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CLEARING HOUSE RETURNS. 

The following table, made up by telegraph, etc., indicates 
that the total bank clearings of all the clearing houses of 
the United States for the week ending to-day, July 30, have 
been $1,078,307,060, against $1,090,737,855 last week and 
$1,028,250,418 the corresponding week of last year. 
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1897. 
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$518,292,421 
72,801,282 
42,172,606 
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20,013,210 
4,110,994 


$737,116,807 
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78,817,013 
20,070,087 

4,555,970 


8759,587,433 
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New Orleans..............---- 


Seven cities, 5 days....... 
Other cities, 5 days........... 


Total all cities, 5 days.... 
All cities, 1 day 182,700,201 170,654,685 +71 


__ Total all cities for week..| $1,078.307,060 $1,028,250.418 +4°'9 
The full details of clearings for the week covered by the 
above statement will be given next Saturday. We cannot, 
of course, furnish them to-day, bank clearings being made 
up by the various clearing houses at noon on Saturday, and 
hence in the above the last twenty-four hours of the week 
have to be in all cases estimated, as we go to press Friday night, 
We present below our usual detailed figures for the pre- 
vious week, covering the returns for the period ending with 
Saturday noon, July 23, and the results for the corresponding 
week in 1897, 1896 and 1895 are also given. Contrasted with 
the preceding week, there is a decrease in the aggregate ex- 
changes of about one-hundred and twenty-two and a-half 
million dollars, and at New York alone the decline is ninety 
and'a-half millions, In comparison with the week of 1897 
the total for the whole country shows an addition of 1°2 per 
cent. Compared with the week of 1896 the current returns 
record a gain of 19°6 per cent, and the excess over 1895 is 18°2 
percent, Outside of New York the gain over 1897 is 6°3 per 
cent, The excess over 1896 reaches 15°8 per cent, and making 
Comparisoa wit’: 1895 the gain is seen to be 10°3 per cent. 
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REPORTS OF TRUST COMPANIES IN NEW 
YORK AND BROOKLYN. 

On pages 228 to 232 will be found complete réports 
of the condition of all the trust companies in New 
York City and Brooklyn on June 30 1898, as com- 
pared with December 31 1897 and June 30 1897. 

Jimena 
OUR INVESTORS’ SUPPLEMENT. 

With this number of the CHroNIcLEe we send out 
our usual quarterly number of the INveEstTors’ Sup- 
PLEMENT. The SuPPLEMENT contains the following 
editorial articles : 

PUNCTUALITY OF PASSENGER TRAINS. 
ECONOMY OF LARGE FREIGHT CARS. 

A NEW MOTIVE POWER. 

MECHANICAL OFFICERS’ ASSOCIATIONS. 
THE COUPLER QUESTION. 

TONNAGE RATING OF LOCOMOTIVES. 
NATIONALIZATION OF SWISS RAILROADS, 
RAILROAD ARBITRATION, 

RAILROAD MEN’S CLUBS. 











THE FINANCIAL SITUATION. 

The week has been rendered noteworthy by events 
and movements suggesting that the end of the war is 
drawing nearer. Spain—though in a somewhat in- 
definite way—has made proposals for peace; that is, 
they are indefinite because without specifying the 
conditions her proposals contemplated. Such action 
of itself is of course not evidence of the end; but 
it is evidence of a growing conviction in Spain that 
the destruction of her fleets has left her no other hope 
of saving any of her colonies. 


Besides it so happens that our military forces have | 


during the week secured further important advant- 
ages likely to emphasize the lesson our pre- 
vious victorics taught. Monday evening a land- 
ing was effected at Guanica on the island of 


Porto Rico by the men and ships under the com-| 


mand of General Miles. Since then other troops 
have reached the same destination, and such 
steps have been taken aid advantages gained as to 
give promise that before very many days have passed 
not only San Juan but virtually the whole island will 
be under the control of the United States. A story 
has also come from Madrid that Manila has surren- 
dered. That statement, if not true to-day, is pro- 
phetic of a consummation very shortly to be achieved. 
In addition to these events, localities in Cuba have 
during the last ten days been occupied by our forces, 
and movements have been carried forward which ap- 
pear to indicate that the lines are being drawn steadily 
closer about Havana, and that its day is not far 
off. Itis thus obvious that our army and navy are 
busily engaged in the only way that @an serve to de- 
velop the sentiment for peace which her proposal of 
this week proves has begun to grow in Spain. No 
doubt it will develop rapidly as long as we continue 
to harvest the fruits of our former successes by gain- 
ing new ones. We may add, too, that unless a settle- 
ment is reached pretty soon it is not unlikely that 
what in a military way is now occupied or in process 
of being taken will give in outline the only tdrms of 
peace which will be granted by the public. 

The situation disclosed above indicates that it is 
time the United States began to think of something 
besides war. Peace is now in the air and the works of 
peace demand attention. Weare happy to see that 


address to the business men who had a part in the 
Indianapolis Convention calling their attention to the 

more favorable sentiment prevailing now than when 

that convention was held with reference to currenoy 

reform. The change is evidenced by the progress in 

public opinion whith has resulted in a measure of de- 

cided merit reported by the Banking and Currency 

Committee to the House at its recent session. To pre- 

pare such a bill adapted to the conditions ruling is by 

no means an easy task. Any tyro can put together a 

dissected puzzle or a patch-work measure, which in- 

cludes a good suggestion or two, the whole being pil- 

fered from other plans afloat. But to make a work- 

able machine, fitted to deal with and unify the complex 

monetary conditions past legislation has produced, is 

quite another affair. Still more of a task would it 

have been to secure from a majority of a committee of 

fifteen, selected at the time the convention was held, 

out of any organized body of men, an agreement 

upon a currency bill; and especially would this be so 

if nearly every man on it, as was the case with the 

Banking and Currency Committee, came into the place 
of its first meeting bringing with him a long-cherished 

device of his own, some of the plans sound and some 
thoroughly unsound. One member was actually so 
enamored with the conception ho had evolved that he. 
openly asserted he would never vote for reporting any 

other but the measure he had prepared, and if any other 
were reported he would do his utmost to defeat it. 

With a committee made up of such material and 
starting with such varied opinions and prejudices the 
change is a remarkable one that has brought the ma- 
jority to an agreement and to a plan that has so much 
to recommend it. And yet we believe that even this 
report comes short of being as explicit and direct in its 
remedial features as the state of public opinion would 
warrant. ‘The outlook is that the elections the ap- 
proaching fall will pronounce so decidedly in favor of 
sound money that a much shorter and simpler bill 
than the one now before Congress will be finally 
passed. That result was assured by the election in 
Oregon on the 6th of June. The gold standard 
question was fought out and settled on that occa- 
sion. It is a foregone conclusion that the next Con- 
gress will be by a decided majority in both Houses for 
sound money. President McKinley and his excellent 
Secretary will then have the power, as they have 
always had the will, to confirm the country’s gold 
standard and relieve it from all misgivings and un- 
certainties. We could hardly over-estimate the stim- 
ulus ‘that gift will prove to be to the country’s 
industries; and no one knows better than the 
President and his Secretary what a rare privilege the 
Administration thus has in prospect in the oppor- 
tunity of being instrumental in conferring it. 

There are evidences of some improvement in the 
railroad rate situation. The war on passenger busi- 
ness to the Pacific Coast, in which the Canadian 
Pacific is aninterested party, has not yet been settled, 
and #ie Southern Pacific, to meet the cut of the 
Panama Line and the clipper vessels, has just an- 
nounced still another reduced schedule of rates on 
specified commodities from California terminals to 
points on the Atlantic Coast. The latter war is just 
now going on at a lively rate. But as against this 
there have been much more important steps in the 





Mr. H. H. Hanna has chosen the occasion to issue an 





other direction. Thus on the 26th freight 
rates west of Chicago were, in accordance with 
previous agreement, advanced to the former 
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tariff basis by all Western roads. One of the Chicago 
papers in commenting on this action says the average 
increase amounts to about 25 per cent, and on certain 
commodities the advance is much greater. As an 
illustration of the latter kind, the case of packing- 
house products is cited; the rate in this instance has 
been as low as 10 cents per 100 lbs. from Kansas 
City to Chicago; the new rate. is 23 cents. Then 
also the action of the Trunk Line Executive Committee 
at the close of last week, in declining to be parties to 
a proposed reduction in flour rates from Minneapolis 
to New York, from 20 cents to 174 cents, is suggest- 
ive. It shows that the trunk line managers are be- 
ginning to recognize that rate cutting has proceeded 
far enough, and that an effort must now be made to 
apply a corrective. 

The anthracite.coal situation, which has been the 
cause of much uneasiness in recent weeks, appears 
also to have taken a turn for the better. On Monday 
a dispatch came from Chicago saying that the Dela- 
ware Lackawanna & Western had instructed its West- 
ern selling agents to advance the price of coal $1 
per ton. Itis in the West, it will be remembered, 
that the most recent trouble has occurred, and the 
advance here noted is a restoration to the prices 
ruling before the trouble began. There was also a 
meeting of the presidents of the anthracite com- 
panies at the office of President Maxwell, of the 
Jersey Central, on Tuesday, the 26th. The meet- 
ing was called on the invitation of Mr. Maxwell and 
President Olyphant of the Delaware & Hudson. The 
gathering appears to have been wholly informal, and 
it is not clear that anything definite was accomplished 
beyond the reaching of an understanding that an ad- 
vance in prices here in the East just at this time 
would be unwise, but that the policy of restricting 
the output as far as possible should be continued. 
The moral effect, however, of these two events—the 
restoration of prices inthe West and the conference 
of the presidents—has been very considerable. Pre- 
viously the, coal people talked in a very dis- 
heartened way, and it really did seem as if there 
was danger of a complete collapse. Now there is 
again a more hopeful feeling. The problem which 
the anthracite managers have to meet is not one easy of 
solution. On account of the cheapness of bituminous 
coal, this grade of coal is making constant inroads on 
the market for anthracite. Thestatement of the coal 
shipments over the Pennsylvania Railroad furnishes 
an excellent illustration of the tendency referred te. 
For the current year, from January 1 to July 16, 
these shipments amounted to 12,570,994 tons, against 
only 10,408,980 tons in the corresponding period of 
the year preceding. The increase, it will be observed, 
has been 2,162,014 tons. Of this increase only 48,998 
tons was in anthracite, the rest in bituminous coal 
and coke. 

The latest advices from Washington indicating the 
kind of money received for duties at the New York 
Custom House {show 59°8 per cent ofsgold coin during 
the first twenty days of July, against 67-7 per cent]for 
the entire month of June and 73°5 per cent for May. 
The fa¥sing off in gold is attributed in part to thejpay- 
ments ef this metal for the new bonds and also to the 
smaller receipts of domestic bon at the assay 
offices. The Klondike gold received at the SanjFran- 
cisco Sub-Treasury and at the assay offices on{the 
Pacific Coast has not yet found its way Eastward in 
any form to an appreciable extent, but it is thought 





likely that later on assay office checks for some 
of this gold will make their appearance in this 
city. The bank statement last Saturday showed im- 
portant changes. Specie, conscquent upon settle- 
ments for the new bonds, was decreased $9,124,900, 
making $18,428,700 since July 2; legal tenders fell off 
$1,343,300, or $2,759,300 since the above-named date. 
Loans showed a loss of $4,907,600 for the week and de- 
posits decreased $16,457,500. The surplus reserve 
now stands at $43,012,000, against $62,206,250 June 25. 

These somewhat violent changes in bank conditions 
had no influence upon the money market this week. 
Money on call, representing bankers’ balances, loaned 
generally at 14 percent, with moderately large, though 
infrequent, transactions at 14, and very few at 1, and 
the average for the week was about 14. Banks and 
trust companies quote 14 per cent as the minimum. 
Though some time loans have been made at 3 and at 
34 per cent for six months on exceptionally good col- 
lateral, these are not regarded as reflecting the condi- 
tion of this branch of the market, and quotations are 
24 per cent for sixty to ninety days, 3 for four 
to five, 3@34 for six months, and 3} for longer peri- 
ods. The demand is small and the supply is ample 
for all requirements, though lenders are not pressing 
their offerings. The business in commercial paper 
is moderate and chiefly confined to choice names, 
while the supply is good for the season. Rates are 34 
@3¥# per cent for sixty to ninety day endorsed bills re- 
ceivable, 33@4} for prime and 44@54 for good four 
to six months’ single names. 

About the only important feature in the European 
situation this week has been an advance in London 
discount rates, due to a movement of gold to the Con- 
tinent and also to the fall in our exchange rates to 
figures close to the gold-importing point, accompanied 
by a small withdrawal (£10,000) of the metal for ship- 
ment hither. ‘The presentation by Spain, through the 
French Ambassador, on Tuesday, of overtures for 
peace had a decided influence upon the European mar- 
kets on Wednesday, causing a sharp rise in Spanish 
4 per cents. The Bank of England minimum 
rate of discount remains unchanged at 2} per 
cent. The cable reports discounts of sixty to 
ninety-day bank bills in London 14@1§ per cent. 
The open market rate at Paris is 1@14 and at Berlin 
and Frankfort it is 34@3} percent. According to 
our special cable from London the Bank of England 
lost £961,807 bullion during the week and held £35,- 
283,046 at the close of the week. Our correspondent 
further advises us that the loss was due to shipments of 
£425,000 net to the interior of Great Britain and to 
exports of £537,000, of which £395,000 were to Hol- 
land, £127,000 to Russia, £10,000 to the United States 
and £5,000 to Peru. 

The foreign exchange market has been more active 
this week with a downward tendency until Wednesday, 
when the tone grew firmer. Bankers have apparently 
become accustomed to the operation of the new rev- 
enue tax and they are ‘more disposed to make rates 
than they were during the early part of the month. 
This will account for some of the activity. The 
market is alse influenced by comparatively large offer- 
ings of grain futures and of spot grain bills, as well as 
by the customary supply of provisions drafts; doubtless 
there is also more or less speculation in commercial big 
in anticipation of lower rates which will result from 
the movement of cotton. This movement is expected 
to be earlier than usual this season. The engagemen 
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of £10,000 gold in London on Wednesday for ship- 
ment to New York was a feature of the week. The 
Bank of British North America, which ordered the 
consignment, made the engagement when discounts 
in London were about 1 per cent and before there was 
any attempt to advance the price of gold in that 
market. The fact that this bank, as well as some 
other Canadian banks, have been operating in bills 
drawn in the Dominion on London, which bills are 
not subject to the new revenue tax, gives these insti- 
tutions the advantage over other exchange drawers in 
covering gold importations. 

The range for nominal rates for exchange opened 
on Monday at from 4 84} to 4 85} for sixty day and 
from 4 86 to 4 87 for sight, and the market was easy, 
with a decline of one-quarter of a cent in rates for 
actual business compared with those at the close on 
Friday of last week, to 4 834@4 83% for long, 4°85@ 
4 854 for short and 4 854@4 854 for cable transfers. 
On Tuesday free offerings of commercial futures and 
of some spot bills against grain made the market 
weak, and the range for nominal rates was from 4 844 
to 4 85 for sixty day, and from 4 86 to 4 864 for sight. 
During the day bills were sold at a reduction of 
one-quarter of a cent compared with the rates 
for actual business on the previous day, but towards 
the close a demand to remit for sugar settlements 
made the market steadier, and it closed at Monday’s 
rates. The tone was irregular on Wednesday, long 
sterling being easier in coxsequence of higher dis- 
counts in London, and cable transfers firmer because 
of the pending settlement on the London Exchange. 
Though nominal rates were reduced by some of the 
bankers without, however, altering the range, no 
change was made in rates for actual business; 
neither was any alteration made on Thursday, the 
market then closing easy for long and steady for short 
and for cable transfers. On Friday rates for actual 
business in long were reduced one-quarter of a cent. 
The following shows daily posted rates for exchange 


by some of the leading drawers. 
DAILY POSTED RATES FOR FOREIGN EXCHANGE. | 
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Pee an & 0o..{Siebt 80% 5034 3x6 Box Ha 506 
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The market closed steady on Friday, with rates for 
actual business 4 834@4 834 for long, 4 85@4 85} for 
short and 4 854@4 854 for cable transfers; prime com- 
mercial 4 823@4 83 and documentary 4 824@4 823. 
Cotton for payment, 4 824@4 82}; cotton for accept- 
ance, 4 827@4 83, and grain for payment, 4 824@ 
4824. 

The foilowing statement gives the week’s movement 

money to and from the interior by the New York 
banks. 


Week Ending July 20, 1898, 





Received by | Shipped by | Net Interior 
N.Y. Banks.|N.¥.Banks.| Movement. 


$5,182,000) $1,828,000/Gain.$3,354,000 
GOld....... 22.20 ---000--0e 20 seccccccce 822,000 622,000/Gain. 200,000 


Total gold and leva) tenders.....| $6,004,000! $2.450,000/Gain.$3,554,000 
With the Sub-Treasury operations the result is as 























Week Ending July 29, 1898. Into Out of | Net Ohange in 
Banks. Banks. | Bank Holdings. 


Banks’ interior movement, as above) $6,004,000 $2,450,000/Gain.$3,554,000 
Sub-Treasury operations............ 17,400,000 20,400,000 / Loss, 3,000,000 


Total gold and legal tenders.....|/$23,404,000/$22,850,000/Gain. $554,000 
The following table indicates the amount of bullion 
{n the principal European banks this week and at the 
corresponding date last year. 





























July 28, 1898. July 29, 1897. 
es ic Gold. | Stiver. | Total. | Gold. | Silver. | Total. 
s s £ “| @ s 
England...... 35,223,046] 0 35,288,046] 36,618,462 .......... | $6,618,462 
France....... | 74,878,817) 49,52 ),824 124,399,641| 80,776,536 49,060,425 | 120,886,962 
Germany. ....| 28,511,000]14,688,000; 43,199,000] 29,351,000/15,120,000| 44,471,000 
Russia ....... 110,329,000) 4,820,000 114,649,000) 93,004,000) 4,582,000, 97,686,000 


Aust.-Hung’y| 35,064,000) 12,637,000) 47,701,000} 37,010,000) 12,660,000; 49,670,000 
Spain. .....+. 10,213,000] 5,835,000) 15,551,000] 8,938,000/10,720,000} 19,703,000 
Italy ...co.ce. 14,783,000} 1,899,000 16,682,000) 15,154,000) 2,572,000| 17,726,000 
Netherlands .| 3,701,000] 6,928,000, 10,629,000] 2,632,000] 6,943,000] 9,575,000 
Nat. Belgium.| 2,049,000) 1,474,000, 4,423,000 2,780,000) 1,390,000) 4,170,000 


Tot.this week |315,711,363|96,804,824 412,516,687 806,308,908) 108047496 400,358,423 
Tot. prev. w’k/316,640,670/96,177.82 t 412,818,494 | 305,821,673) 103280357 409,082,030 
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MILITARY LESSONS OF THE WAR. 

It has been freely admitted by foreign observers 
that the United States rarely lays its hand in earnest 
to a gtven task without developing some new and useful 
principles in the undertaking. It was their conscious- 
ness of this fact which lent in the eyes of foreigners 
so particular an interest to the pending land and sea 
contest. The war has now been carried to a stage 
where it is possible to present with assurance some of 
these new conclusions. 

The contest between Japan and China, in 1894 and 
1895, was not regarded by experts as establishing many 
important principles of modern naval warfare, chiefly 
because of the utterly incompetent management of the 
Chinese fleet. The annihilation of the Chinese fleet 
at the Yalu River, in September 1894, did indeed 
show the value of rapid change of position by war- 
ships about an antagonist in line of battle; but this 
demonstration added nothing to what had been dem- 
onstrated long before at Trafalgar, or, for that matter, 
at Actium. Moreover, the Japanese fleet, though it 
destroyed the opposing vessels, wa3 itself so badly dam- 
aged in the action as to be placed virtually out of com- 
mission. If the Yalu battle proved anything, it seemed 
to be that a sea fight between two fairly matched and 
equally well manceuvred fleets of modern ironclads 
would result inthe destruction of both. This conclusion 
was the more readily drawn from the Chinese war, 
because of the very successful use of torpedoes by the 
Japanese in attacking the hostile fleet. That partic- 
ular experiment with the sea power, it will be remem- 
bered, was instantly followed by the wholesale con- 
struction of new torpedo craft for the navies of the 
strong maritime States. Even at the opening of the 
present year, Great Britain had under construction no 
less than fifty-two of the so-called torpedo-boat de- 
stroyers. 

But the two serious naval battles of the Spanish- 
American war have in the first place apparently upset 
the theory of the torpedo boat’s peculiar value. Nothing 
has been accomplished on either side by these vessels. 
They were sunk with little difficulty by Admiral 
Dewey’s fire at Manila; at the Santiago battle of July 
3 two of the best torpedo-boat destroyers of the 
Spanish navy were annihilated in twenty minutes by 
the little unprotected auxiliary yacht Gloucester, and 
they inflicted no injury whatever in return. Between 
these two engagements the St. Paul, acting merely as 
ocean scout, disabled and defeated off San Juan, with 
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had undertaken toattack her. The record of failure 
in the use of these vessels by the Spaniards is there- 
fore quite unbroken. On our own side no serious 
effort seems to have been made to use this class of 
vessels. 

But what the war has demonstrated in the matter 
of naval tactics, even in these very contests with the 
torpedo craft, is the supreme value of prompt, con- 
tinuous and very heavy fire by the attacking ships. On 
its face the usefulness of this policy would seem to be 
self-evident; but it has certainly never been employed 
with such efficiency in any previous naval combat. 
The testimony of the Spanish commanders, both at 
Manila and at Santiago, is that their men were simply 
blinded and overwhelmed by the violence of the fire 
from the hostile ships. The achievement of the Iowa, 
which fired upwards of 1,500 shots in fifty minutes 
during the Santiago engagement—an average of 
thirty shots a minute—gives some opportunity 
to judge the nature of the combat. It is 
true, as the official reports have pointed out, that the 
Spanish fire, as usual, was not well directed; yet the 
Iowa was struck twice and the Brooklyn a much 
larger number of times, showing that the Spanish 
gunners had at least been able to obtain the range. 
But the concensus of testimony is that the continuous 
violence of the American fire simply drove the Spanish 
gunners from their posts. In other words, to use an 
expression ordinarily applied to army manoeuvres, the 
position of the hostile battery was rendered untenable. 
The obvious conclusion from this feature in the Amer- 
ican naval tactics is that the battleship, which com- 
bines in itself, beyond any other class of vessels, fa- 
cilities for a heavy floating armament, is the warship 
of the future. 

Aside from the power of heavy and rapid fire, for 
which the battleship is primarily constructed, the ques- 
tion of swiftness in navigating these formidable vessels 
is now seen to be a strategic point of the first import- 
ance. But for the development of speed beyond 
what had been anticipated by the Government in its 
newer battle-ships, some at least of Cervera’s fleet 
would have escaped destruction. Our own Navy De- 
partment has quickly recognized the need of this 
quality by raising its speed requirement in the case of 
new war-ships now being built. Itis rather interesting 
to observe that as these questions of speed and fire 
have risen in importance, the question of coal sup- 
plies, which a few months ago were thought to be the 
strategic discovery of the war, has dwindled. The 
absolute necessity for an ample coal supply at home 
has of course continued to be recognized. But the 
Oregon’s exploit in rounding Cape Horn on its jour- 
ney to the West Indian fleet, and the general under- 
standing that if the mooted attack on the Spanish 
squadron in Spanish waters had been carried out, the 
question of a ‘‘ coal base” would not have been at all 
embarrassing, have combined to. reduce this fuel 
problem to a place of minor importance. 

In short, it may be said that the essential naval les- 
sons of the war are, first, that the most thorough drill 
and training of the gunners is indispensable, and, 
second, that the key to naval victory is a floating 
armament of the largest possible firing capacity com- 
bined with the greatest speed attainable. From the 
naval constructer’s point of view, these conclusions 
point no doubt to continuously enlarged expense in 
the annual outlay for a first-class navy. What is in- 
‘olved in such deductions may be judged from the 





prompt declaration of the British Admiralty that it 
must have asupplementary fund to duplicate all addi- 
tions to the most formidable Continental fleets; the 
theory being frankly proclaimed that England’s fleet 
must equal innumbers and in power any two other 
fleets which might conceivably be brought against it. 
In the present mood of militant governments, and 
with the experience of the Spanish war before the 
naval boards, it is not easy to guess what the end of 
this will be. Certainly the theory held not long ago 
that the development of the torpedo might be ex 
pected to check the wholesale construction of expens 
ive vessels, is not confirmed by this war’s experiences. 

The lessons taught by our army manoeuvres thus 
far are naturally of a different kind. We have 
hitherto discussed the conclusions to be drawn regard- 
ing the efficiency of a volunteer army, and it is note- 
worthy that during the past week some competent 
European critics have expressed similar views—going 
so far, in the case of the English writers, as to declare 
that an American volunteer army could be drilled 
into such effectiveness, before any invading force 
could reach our shores, as to cope with any force 
which could be brought against us It will not be 
forgotten that the test of Santiago was most exacting, 
from the very fact that tactics planned with the fore- 
sight and precision of the Prussian campaign of 
1870, for example, were impracticable. It has been 
obvious enough that our army in South Cuba lacked 
the elements of a military machine, such as the Ger- 
man army styles itself. But the weakness of a machine 
made up of human beings is that the indi- 
vidual dash and spirit is checked, if not 
suppressed. The magnificent charge of July 2 up to 
the heights commanding Santiago was not such 
work as a military machine could have readily under- 
taken; it was not even an outcome of protracted dis- 
cipline; it was, as the participants have quite gener- 
ally described it, a “fight of squids.” Under certain 
conditions it will be admitted that the thorough 
training of a standing army would be difficult to re- 
sist by a relatively untrained force, even with such 
individual spirit. Yet it must not be forgotten that 
the brilliant assault at Santiago was made in the face 
of trained regulars in intrenchments and protected by 
artillery, and that the defenses were carried simply by 
the violence of the assault. 

That our troops were well commanded and that the 
strategy at Santiago was sound is, we believe, quite 
generally admitted. Whether the mistake was made of 
under-estimating the enemy’s resisting power will prob- 
ably always remain a matter of military controversy; 
but from a purely strategic point of view it is now 
unanimously admitted that Santiago was doomed from 
the time that General Shafter’s artillery was estab- 
lished along the rear communications of the city. 
There are, however, some very scrious lessons in the 
Santiago campaign which we sincerely hope will be 
applied in the movement on Porto Rico. It is 
nothing unusual for the commissary department to 
break down in some degree in any campaign under- 
taken after a prolonged period of peace. Towards 
the close of the Santiago campaign there was certainly 
much improvement in this regard—arising, doubtless, 
both from better work by the quartermasters and from 
a clearer apprehension of their rights by the volunteer 
officers. 

But in its medical and surgical departm2nt the same 
melancholy lesson has been taught at Sintiago as was 
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taught forty-four years agoin the Crimea. We dase our 
judgment of this matter, as we believe the general 
public does, first on the very disheartening reports of 
the army correspondents; second, on personal letters 
from army officers—who are unanimous in condemn- 
ing the hospital arrangements—and third, on the 
statement made this week by Surgeon-General Stern- 
berg himself, purporting to defend the medical service 
of the army. We certainly gather from this last- 
mentioned official statement that the supply of en- 
listed surgeons was deficient, and that the additional 
help engaged might have been and in some cases prob- 
ably was incompetent. Asa matter of fact the surgeons 
at the front were physically unable, with their limited 
force, to deal properly with the wounded, and a most 
shocking situation resulted from the consequent de- 
lay. To say in extenuation of such conditions that 
not enough surgeons were at hand is merely, it seems 
to us, to confess judgment in the whole matter. It 
was the business of the medical department of the 
army to see that the most extreme emergency was 
provided for; and but for a sentiment against volun- 
teer surgeons, familiar in every war, we are convinced 
that such provision would have beeneasy. To subject 
an army in the field to hunger or hardship may some- 
times be unavoidable; but to deny them prompt and 
efficient surgical attendance after battle, when the 
base of supplies is near at hand, admits of no excuse. 
We are inclined to take the same view regarding 
the controversy of the army surgeon staff with the 
Red Cross Association. This organization long ago 
earned its right to recognition; its founders were 
in fact the organizers of the entire system of army 
nursing as it now exists. Its work has been the 
one humane spot in the barbarities of modern war. 
This being true, we have found it difficult to under- 
stand the hostile attitude assumed towards this organ- 
ization from the first by the medical staff of the 
regular army. That the nurses and doctors must be 
under the strictest orders of the commanding army 
officers will be of course assumed. That women are 
not fitted for personal service as nurses on the battle- 
field is very likely true. But to discourage the or- 
ganization’s offer of hospital work behind the army, 
when heavy fighting and yellow fever were threatened 
from the start, is a policy not easy to defend. We do 
not doubt that the weaknesses disclosed in the army’s 
regular hospital eervice will be repaired as a result of 
the lessons of Santiago; but it may be an equally 
valuable lesson if our military authorities learn not to 
ignore, in so vital a matter as care of the wounded, 
any competent volunteer service which does not in- 
terfere with the movements of the army. 


MAGNITUDE OF IRON 
PRODUCTION. 

The marvelous industrial development which has 
been going on in the United States in recent years ts 
in no department so strikingly illustrated as in that 
of the production of pig iron. Notso very long ago 
this country ranked behind Great Britain as a maker 
of iron, though this simply means that in our onward 
march we had not yet passed the country which had 
long held the place as the largest iron producing 
nation in the world. In 1890 we for the first time ex- 
celled the United Kingdom in this particular, and 
since then there has been but one year when our make 
of iron has been less than the out-put of that country. 
The year referred to was 1894, when the conditions were 
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wholly abnormal on account of the intense depression 
which the country experienced following the panic of 
1893. The set-back then encountered was quickly 
overcome, and now our production is at such a rate that 
it seems safe to say that we have permanently dis- 
tanced Great Britain. 

We are led to these reflections by the appearance this 
week of the compilations of the American Iron & 
Steel Association showing the production of iron for 
the first half of the current year. To say that all 
past records are broken in the magnitude of the total 
shown for these six months is to make a statemant for 
which every one, we are sure, was fully prepared. In 
truth, the monthly reports of the “Iron Age,” to 
which we have referred from time to time, had left no 
room for doubt on that point. Still the statistics of 
the Iron & Steel Association give one a new idea of 
the extent to which we are now turning out iron. 
According to these statistics ¢:ompiled, of course, 
under the direction of Mr. James M. Swank, 
who has so long been an authority in the trade), 
the United States produced nearly six million tons of 
iron in the half-year ending on June 30 last—in exact 
figures 5,909,703 tons. This compares with 5,249,204 
tons in the half-year immediately preceding, with 
4,403,476 tons in the first half of last year, and with 
3,646,891 tons in the last half of 1896. In other 
words, there has been steady and large growth through 
every half-yd@ir since the Presidential election of 1896. 

We present below the record of the pig iron produc- 
tion by half-year periods since the beginning of 1886. 
It will be observed that prior to the present year 
it only happened twice in any period of six months 
that we made as much as five million tons, while now 


at 5,909,703 tons we are not far from the six-mil-. 


lion mark. It will also be noted that in the initial 
year of the period, namely 1886, the output for the 
whole ¢welve months was less than for the six months 
of this year. 


PRODUCTION OF PIG _— IN HALF-YEARLY PERIODS. 
Gross Tone 


Gross Ton 
1886—1st half............ ryt fees 1893—Il1st per posseosoceas 4,562,918 
i, See: 5,642 2d half.... --. 2,561,584 
1887 1st Miiecahocssses 3" O40; '294 | 1894—Ist half eocevesecess 2,717,983 
2d half. wasseess 019,867,354 2d half............3,939,405 
1838—1st balf.. -.--3,020,092 | 1895—l1st malt bee counnetid 4,087,558 
ETERS: 3,4 46 EEE sadebcnnecal 5,358,750° 
1889—Ilst balf............ ety ‘603 | 1896-Ist half ........... 4,976,236 
DM BOM coscosecese 3,942,039 TE -aenceascace 3,646,891 
1890—l1st balf............ 4 :380,513 1897—1s8t nest eintnnd eseetl 4,403,476 
i. eer: 4,642,19 2d half............/,249,204 
eee | hal. madvaienacitiale: tel 3, 388, 107 1898—1st half............ 5,909,703 
penecesecses 4.9 
1892—1st half............4,769,683 
| 4,387,317 


At 5,909,703 tons for the six months, the output is 
at the rate of twelve million tons a year. 
towards the close of the half-year some slight falling 
off in the rate of prodaction, judging from the monthly 
records of the ‘“‘Age,” so that just now the country is 
not up to the full maximum figures. But the fact 
should not be overlooked that we actually produced 
over 11 million tons in the twelve months ending June 
30 1898, this result being obtained by combining 
the production for the first six months of this year 
with that for the last six months of last year, in which 
way we get a total of 11,158,907 tons. The United 
Kingdom has at no time made quite 9,000,000 tons of 
iron a year, from which the extent of our present pro- 
duction becomes apparent. 

There seems to be some difference of opinion as to 
the actual] total capacity of the furnaces in the United 
States—that is, as to the aggregate amount of iron the 
country could turn out. Some parties hold that we have 
nearly attained the maximum, and that no material 





addition can be looked for under any reasonable 
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probabilities. Of course it is admitted that much 
depends on price. ‘The fact that the exceptional pro- 
duction now recorded has been reached in face of 
very low prices yather encourages the inference that 
an advance in price would act as an inducement for 
many furnaces now idle to start up. The ‘Iron Age” 
is not inclined to accept this view. In his Directory 
to the Iron and Steel Works of the United States, Mr. 
Swank makes the aggregate furnace capacity 
19,081,587 tons per annum. He says that if he 
were to use his own judgment he would promptly 
class some of these furnaces as abandoned, 
but he is obliged to keep them in his list because their 
owners insist that they are in good condition and not 
abandoned. But he has made a careful calculation of 
the capacity of the furnaces that were either in-blast 
in April last, or which could then have been readily 
put in blast, and in this way he getsa total of 17,239,- 
100 tons per annum. ‘The “ Age,” as already said, 
insists that no such output could be reached under 
any conceivable set of conditions likely to arise. On 
the other hand, the margin between 12,000,000 tons, 
the current rate of production, and the 17} million 
tons which Mr. Swank thinks the furnaces might turn 
out under favorable conditions, is a wide one, and 
there seems little reason to doubt that the existing fur- 
naces can meet all possible demands. 

It is worth noting that with the largest make of 
iron ever reached in any six-months period in our his- 
tory, unsold stocks, according to Mr. Swank, really 
fell off. He reports them, including the amounts 
held in the warrant yards of the American Pig Iron 
Storage Warrant Company, at only 756,336 tons June 
30 1898, against 874,978 tons December 31 1897, a de- 
crease of 118,642 tons. Adding this to the produc- 
tion for the six months, we find that the amount of 
iron actually consumed during the half-year was evi- 
dently in excess of six million tons, being 6,028,345 
tons. In the following we compare production and 
consumption for the first half of 1898 with the same 
items for the first half of other years.§ <4§ | j 


CONSUMPTION OF DOMESTIC PIG IRON IN UNITED STATES. 





Gross Tons of 2,240 Lbs. 
First Six Months. _ in 
1898. | 1897. | 1896. 1895. | 1804. 1893. 




















Production.............-|5,009,708, 4,403,476 4,976,236 4,087,558 2,717,083) 4,562,918 

Increase in stock........ *118,042, 125,902 199,715] *140,788| *131,452| 43,215 

_ Consumption. ......16,02%,345 4,277,484 4,776,521 4,228,206 2,849,435) 4,519,703 
*Decrease. 


We also append a statement to show the make of 
iron according to the kind of fuel used in its produc- 
tion. It will be seen that practically growth is en- 
tirely in iron made with bituminous coal and coke. 

PRODUCTION OF IRON ACCORDING TO FUEL USED. 
” Firat Six Monthe. 1898. 1897. 1896, 1895, i804. 1893. 
Bitumin’us coal & coke| 5,127,401/3,84,882|4,155,528 3,497,078| 2,203,289] 3,470,444 
Mixed anthr. & coke }| 435,209] 472,837| @°4,011) 487,479} 419,017] 835,234 


Anthracite alone .... 
| 147,003} 124,757) 136,697, 103,001) 102,697) 237,240 








scsi ci acid 5,909,703|4,408,476|4,076,236 4,( 87,55 2,717,983] 4,562,018 

















 conoanact eee 756,336] 973,678) 705,847) 520,590 575,806) 578,831 
December 31.........2:)  seereees 874,078! 847,686 500,192! 661,828! 707,318 


NoTe.—In above stocks are included amounts reported held by the 
American Pig Iron Storage Warrant Company. 

One striking fact attending the development of iron 
production in the United States should not escape 
notice. Mr. Swank points out that only 19 States 
made pig iron in 1897 and in the first half of 1898, the 
smallest number recorded in the history of the Amer- 
ican Iron and Steel Association and the smallest num- 
ber since about 1830. Not many years ago there were 
twenty-five States and ‘Territories that were making 
pig iron. Six of these have dropped out com- 











pletely, and notwithstanding the growth in aggregate 
output nine of the nineteen States remaining in the 
list made less iron in the first half of 1898 than in 
the last half of 1897. These States are Massachusetts, 
Connecticut, New York, New Jersey, Maryland, Vir- 
ginia, Georgia, Texas and Tennessee. Mr. Swank 
truly says that the tendency of the pig iron industry 
toward consolidation and centralization in the most 
favored localities explains the complete abandonment 
of the industry in many States. 








CHICAGO &€ NORTH WESTERN IN A YEAR 
OF PROSPERITY. 

The annual report of the Chicago & North Western 
Railway indicates in a striking and rather impressive 
way what a record the great railroad systems west of 
Chicago are able to make in a year of prosperity. 
The showing is a gratifying one from every stand- 
point, and the results disclosed afford added evidence 
of the strength of the properties in that part of the 
country. Of course there is nothing new or sur- 
prising in the exceedingly favorable outcome for the 
twelve months which the report reveals. Indeed, 
just such an outcome was foreshadowed when in the 
review of the business for the previous tiscal year we 
saw what a satisfactory exhibit the company had been 
able to make in a year of depression. 

It would be a slight exaggeration to say that the 
year had been one of unalloyed prosperity. There 
was certainly one adverse element of considerable 
prominence—namely, the unsatisfactory rate situa- 
tion. But barring that, the conditions were prac- 
tically all favorable. The large crops and the excel- 
lent prices for them which the agricultural classes 
were able to obtain were of course a prime factor in 
this conjunction of auspicious events. And when we 
speak of the effects of large crops we have in mind not 
merely the increased grain trattic which accompanies 
such a development. There is an attendant con- 
dition which frequently is of even greater im- 
portance. We refer to the improvement in the 
position of the farmers which a¥undant crops work 
—where the producer is able to find a market. 
for them. Sucha situation means that large numbers 
of the population are netting a good return as the 
result of their toil, this in turn means considerable 
trade activity in the West where the agriculturalists 
constitute the bulk of the population, and that means 
very liberal purchases of goods and supplies by these 
people, leading to a growing interchange of commodi- 
ties with the rest of the country, and giving to the 
railroad transportation lines a large traffic in mer- 
chandise and in general and miscellaneous freight. 
Oa the present occasion the benefits accruing in this 
way were emphasized by the fact that the farmer in 
the late year found not only an active but a very un- 
usual demand for his products, and as a consequence 
was able to realize the best prices he has been able to 
obtain for years. This applies more particularly to 
wheat, but even in the case of the other cereals the 
prices received were good, though not exceptional. 
In brief, then, the farming classes enjoyed such a 
period of prosperity as falls to their lot oaly on very 
rare occasions. 

There remains to be considered the influence of 
general trade activity all over the United States in its 
relation to the traflic of the Western roads. This, it 
may be thought, is an element of little consequence 
to the lines west of Chicago, since there are no con- 
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siderable manufacturing districts in that part of the 
country. As concern; the general eifec ts accompany- 
ing manufacturing activity, it may be admitted that 
west of Chicago the influence referred to plays a less 
important part in the affairs of the roads than it does 
east of Chicago. And yet the different sections of 
the country are so closely connected that a benefit of 
this kind operating in one section is sure to be felt in 
the other sections, even if not to the same degree. In 
the Chicago & North Western case, as it happens, there 
is one large item of traffic which fluctuates directly 
with the growth or contraction of activity in the gen- 
eral range of industries. We have in mind the 
large traffic in iron ores carried from the mines 
in Northern Michigan and Wisconsin to the head of 
the Great Lakes. We showed twelve months ago 
how business depression had operated to reduce 
the volume of this traffic during the previous 
fiscal year. Vice versa, in the late year it is reasonable 
to suppose that the same traffic again underwent 
great expansion. 

Speaking in a broad way, industrial affairs in the 
late year did not progress to the extent expected. The 
development was not even or uniform, and some lines 
of trade hardly shared at all in the improvement or 
expansion. Still the volume of business was greatly in 
excess of the previous twelvemonths. In the iron trade 
the expansion proved to be of unusual dimensions, the 
output of pig iron rising to figures never before 
attained. To make the iron, ore of course was neces- 
sary, besides coal and limestone. The last two con- 
stituents are not supplied from along the line of the 
Chicago & North Western ; the iron ore is. 


We cite these facts to show that there was not | 


merely one favoring circumstance, but many favoring 
circumstances. We are not able to indicate the 
changes from the previous year in each class of traffic. 
The company’s report does not, ag a rule, contain this 
item of information, and the present time the report 
is issued earlier than usual, and as yet we have had 
only that part of it containing President Marvin 
Hughitt’s remarks. ‘That the improvement has been 
large and general, however, is shown by the notable 
growth in the volume of the total tonnage. This total 
tonnage is reported at 19,693,634 tons for 1897-8, 
against only 15,225,138 tons for 1896-7. In other 
words, there was an increase of nearly 4} million tons, 
or almost 30 per cent (29°35 per cent), in this period of 
twelve months. In the tonnage movement one mile 
he addition was yet more striking, the gain here being 
34°45 per cent, the tons carried one mile rising from 
2,254 millions to 3,030 millions. 

Of course this increase follows a falling off the 
previous year, but in actual tons moved the loss then 
was only 1,857,251 tons, against the present gain of 
4,468,496 tons, and in tons one mile the loss was but 
118 millions, against the present increase of 776 mil- 
lions. As the traffic in 1895-6 (with which we com- 
pared in the previous year) had been the largest 
recorded up to that time, it follows that in the late year 
the company carried over 24 million tons more freight 
and over 658 million tons more one mile than ever 
before in its history. But while the freight business 
has been of unprecedented magnitude, the passenger 
traffic has shown only very slight recovery, and this 
confirms what was said above, that general business 
prosperity did not attain the degree of development 
reached at times in the past; otherwise the result 
would have been reflected in a fuller and freer pa®- 





senger movement. In the number of passengers car- 
ried the increase over the previous year (when the 
total was the smallest since 1890-1) was only 1:56 per 
cent, in the number one mile 5°70 pey cent. 

The expansion in tonnage, it is needless to say, hag 
been attended by marked addition to the revenues of 
the system. Notwithstanding a very decided decline 
in the freight rates, to which we shall presently ad- 
vert, and aiso a decline in the passenger rates, gross 
earnings increased over five million dollars ($5,073,- 
317) as compared with the year preceding, making 
them decidedly the largest in the history of the com- 
pany. The loss the previous year had been only about 
24 million dollars. A feature in that year was the great 
reduction in the expenses, offsetting 14 millions of 
the loss in the gross, and leaving a falling off of only 
about a million dollars in the net. We made a care- 
ful analysis of the expenses at that time and showed 
that the outlays for revairs and renewals, though less 
than for some other years, had been apparently ade- 
quate and up to the average. We suggested however 
that it would not be surprising to see these outlays 
again very materially increased with an expansion in 
the revenues of the company. ‘This is precisely what 
happened in the late year. With $5,073,317 aug- 
mentation in gross receipts, expenses were added to 
in the sum of $3,807,664. 

Necessarily, with a larger volume of traffic to 
move, an inerease in the total of operating expenses 
was inevitable in any event. But we find that out of 
the $3,807,664 augmentation in expenses, only 
$1,676,579 was under the head of Conducting ‘Trans- 
portation, with $115,264 more increase under Taxes 
and General Expenses. In other words, $2,015,821 
of the $3,807,664 augmentation in expenses represents 
enlarged outlays for Maintenance of Way and Struct- 
ures and for Maintenance of Equipment. ‘The com- 
pany spent on the equipment in the late year 
$4,245,533, against only $3,033,188 in 1896-7, the 
addition thus being almost 40 per cent, and for 
Maintenaice of Way and Structures $4,946,494, against 
$4,143,017. Commenting on this, President Hughitt 
says that these expenditures have greatly improved 
the physieal condition of the property, increased its 
facilities for doing business and permanently added to 
the safety and economy of operation. 

The figures given, large though they are, do not 
reflect in full the additions and renewals made. Ina 
number of cases the expenditure of a given amount 
of money really represented a greatly increased amount 
of work done on account of a drop in the price of the 
materials entering into the work. ‘Take the item of 
new rails purchased and laid in the track. This item 
actually counted for $130,552 less than in the previous 
year, being reported at $429,010 for 1897-8, against 
$559,562 for 1896-7. Yet as a matter of fact the 
smaller outlay for 1597-8 covered 23,554 tons of new 
rails, while the larger outlay for 1896-7 covered only 
19,222 tons—that is, with a diminished amount of 
money the company was able to put down an increased 
amount of rails. In 1896-7 the average cost of the 
rails to the company was a little over $29:00 per ton, 
in 1897-8 it was not quite $18°25 per ton. 

Bearing in mind the lower prices not only in this 
case but in the case of some other articles, the 
$2,015,821 augmentation in the outlays for repairs and 
renewals assumes still greater significance. The com- 
pany paid #849,083 for new ties, against only $508,684- 


in the previous year: yet the ties were purchased at a. 
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lower price, costing 32°24 cents per tie, against 33°64 
cents. But altogether 2,635,816 new ties were put in 
the track in 1897-8, against only 1,511,942 ties in 1896. 
In the equipment the additions were of really note- 
worthy extent. Thirty-one new locomotives were added, 
costing $316,889, against none in the previous year, and 
$1,085,881 was spent for general repairs of engines, 
against only $874,172 in 1896-7. The company pur- 
chased and built 2,540 cars of various kinds at an out- 
lay of $1,262,988, against only 1,180 cars in 1896-97, at 
an outlay of $596,150. In 1895-6 the additions to equip- 
ment had also been exceptional, but only 1,986 new 
cars were provided then against 2,540 now; we may 
say, furthermore, that in 1894-5 the additions com- 
prised but 839 cars, in 1893-4 283 cars and in 1892-3 
871 cars. It is well enough to add that this refers 
simply to new cars charged to expense account; in the 
late years 650 cars were also purchased and charged 
to capital account. 

We dwell thus at length on the exceptional nature 
of the maintenance outlays in the late year, 
because knowledge of that feature is essential 
to a proper understanding of the favorable 
nature of the late year’s income results. The 
report shows a surplus on the operations of the 
twelve months of no less than $2,235,322, after pro- 
viding for all expenses and charges and the usual 
dividends of 7 per cent on the preferred stock and of 
5 per cent on the common stock. What has been 
said above makes it clear that this surplus would have 
been still larger except for the very liberal policy 
adopted in the making of renewals and improvements. 
But that is not all. Examination of the income 
account reveals that before arriving at the $2,235,322 
urplus, $320,000 was deducted for interest paid in 
advance of maturity on bonds taken up and funded 
into the new 34 per cent general mortgage bonds. 
Furthermore, the surplus is independent of the 
receipts from the land department, which would have 
added $289,699, and it is also independent of the 
surplus resulting from the operation of the trans- 
Missouri lines. Not having the complete report, we 
cannot tell what this surplus was, but in view 
of the favorable agricultural conditions prevail- 
ing, there can be no doubt that these lines netted a 
surplus. 

Still another fact remains to be brought out. The 
showing here outlined was obtained in face of a 
great decline in freight rates. Prior to the late year 
it happened only three times that the average was 
below a cent per ton per mile, and then only very 
slightly. But for the late year this average was but 
89 hundredths of a cent, the decline in this single 
period of twelve months having been over 10 
per cent. The decline eannot altogether be ascribed 
to the demoralization in rates which prevailed. In 
part it was undoubtedly due to the _ increase 
in the proportion of bulky and low-class freight re- 
sulting from the expansion in the ore and grain ton- 
nage. But whatever the cause, the fact that on such 
an important system, where we have been accustomed 
to a rate of one cent per ton mile and higher, the 
average should have dropped so materially is both sig- 
nificant and suggestive—significant as showing at 
what small compensation the transportation service 
even in the sparsely-settled portions of the country is 
now being rendered, and suggestive as indicating that 
with the growth of tonnage and the practice of in- 


“ereased economy in operation, the stronger lines are 





able to earn a profit for their shareholders even at 
such extremely diminutive rates. 

The reduction in cost per unit of work is an import- 
ant element in the problem. Except for this, disaster 
must have resulted from the continuous decline in 
rates, even in the case of such a strong system as the 
Chicago & North Western. But the management has 
been wide awake and alive to the needs of the situa- 
tion. We will refer to only one direction where the 
saving has been very noteworthy. It was stated 
above that tonnage movement one mile had in- 
creased in the late year 34°45 per cent. Look- 
ing al the train mileage we find that this extra 
work was done with an increase in freight-train 
mileage of only 4°92 per cent. In other words, the 
company has been adding to its train-load—carrying 
more in each train so as to diminish the average ex- 
pense. For the late year this train-load was almost 
194 tons—a high figure for a road in that part of the 
country. In a period of three years the lading of the 
trains has been almost doubled ; for we noted in our 
review a year ago that in 1896-7 the average load was 
only 1514 tons, in 1895-6 only 141 tons and in 1894-5 
but 117 tons. The development here shows the pur- 
pose and utility of the heavy expenditures out of earn- 
ings to provide larger cars, heavier engines and to 
improve road-bed and track. 

Mr. Hughitt, in his remarks, discusses the com- 
pany’s refunding operations at length, and shows the 
progress made thus far in the work of refunding. 
But we have not the space to-day to go into this feat- 
ure of the company’s affairs, and would refer the 
reader to the report itself, on another page, for in- 
formation on that point. 


Monetaryi Commercial EnglishAews 


{From our own correspondent. } 
Lonpon, Saturday, July 16, 1898, 

Business in the city is as slack as ever and is likely to 
remain so until peace is actually declared. Everybody feels 
that the struggle is already decided. The resignation of the 
Sagasta Cabinet and its subsequent re-assumption of power, 
the surrender of Santiago, and the proclamation of military- 
law in Spain, all seem to indicate that the destruction of the 
Spanish fleet has done its work, and that the Spanish Gov- 
ernment is now likely to accept the terms that may be im- 
posed by the United States. 

The reason put forward for suspending the Constitutional 
guaranties, namely, that the American fleet will soon appear 
off the Spanish coast,is evidently meant to cloak the inten- 
tion of the Government to settle with the States and to with 
draw its army from Cuba. At least this is the general inter- 
pretation of the act in London, and the actual conclusion of 
peace within the next few weeks is regarded as assured. 

The action of the German cruiser in Subig Bay is not 
considered serious, Apparently it is interpreted to mean 
that the commander of the war vessel was merely desirous 
of preventing the Spanish troops falling into any other 
hands than those of the Americans, by whom their lives 
would be respected, and hence the belief is that the United 
States will experience no serious difficulty in disposing of 
the Philippines as it may think best. 

Consequent upon the confident hopes of peace there has 
been a sharp rise in Spanish 4 percent bonds. Asa matter 
of fact there is no justification for the rise, for it is certain 
that Spain must make some compromise with her creditors 
unless French bankers are willing to advance to her a sum 
large enough to enable her to fund her floating debt and to 
stave off bankruptcy for some time longer; and unless, more- 
over, the United States refrains from exacting an in- 
demnity. 

In the meantime the outlook in France is growing more 
serious every day. There is a widespread feeling of appre- 
hension, especially among the wealthier classes, though no- 
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body is ableto explain what it isexactly he fears, The Drey- 
fus case is being again eagerly canvassed. The new Govern- 
ment appears to be as much under the influence of the mili- 
tary staff at the War Office as was its predecessor, while the 
more intelligent classes are getting impatient of the clerical 
military dictatorship. Fortunately for the Republic there is 
no general of commanding personality. ‘ 

There is very little prospect yet of any cessation in Aus- 
tria-Hungary of the struggle of the nationalities. Chili has 
just plunged into a financial crisis and the people are begin- 
ning to fear that specie payments will have to be suspended. 
About three years ago the Government adopted the gold 
standard and raised a loan to carry out its programme, 
Perhaps it would have succeeded if at the same time it had 
been strictly economical, but it had a long standing dispute 
with Argentina about the boundary between the two Repub- 
lics, and both governments engaged in lavish naval and 
military expenditure. The outlay amounted on an average 
for the past six years to a million sterling per annum, which, 
for a country like Chili, whose population is only about 21¢ 
millions and whose total revenue is rather less than 5°4 
millions sterling per annum, was altogether too great. A 
treaty was entered into appointing a Commission to mark 
out the boundary, and in case of necessity referring the 
question to the arbitration of Queen Victoria. But the 
treaty has not been acted upon so far, and popular passion 
has sprung up again in both countries, so that the war prep- 
arations are going on. The result is that London has re- 
fused to lend to either country. 

The Messrs. Rothschilds, who have hitherto been the 
European bankers of Chili, point blank refused to make any 
further advances, Then the Chilian Government induced 
another London house to offer half a million sterling of 
Treasury bills. The bills had to be hawked about the citv for 
days and were at last placed at a discount of about 6 per 
cent. It is said that since then the Chilian Government has 
been unable to raise money in London to pay for 6,000 uni- 
forms ordered. and at home it is paying its contractors by 
the issue of Treasury bills. When Europe refused to lend 
any more a rumor sprang up that the Government intended 
to suspend specie payments. There was a run upon the 
Bank of Chili. The Government to stop it closed all the 
banks from Thursday of last week to Tuesday of this week, 
granting in the meantime a moratorium for 30 days. It is 
clear that Chili cannot afford the armaments longer, aad it 
is to be hoped that the Argentine Republic will recognize 
this and will settle the boundary question in some way, for 
Chili evidently has made up its mind that it must be settled 
in one way or other without delay. Meantime business is 
very quiet; even in the American department there is ex- 
ceedingly little doing. 

Money continues exceedingly abundant and cheap as a 
consequence of the action of the Japanese Government. It 
is a striking evidence of the extreme cheapness of money 
just now that this week the Indian Government offered for 
tender six millions sterling at 244 per cent, fixing the 
minimum price at 86. The applications exceeded 2214 mill- 
ions sterling, and the average price obtained was as high as 
£88 10s. 3d. But though money is so abundant and so cheap 
there may @ very sudden change at any moment. 
For in the first place the demand for gold for Germany 
still continues, and in the second place it is quite probable 
that there may be other very large demands. For example, 
a good deal of gold may go in the autumn to New York. 

he crops here at home, and indeed all over Europe, are 
looking exceedingly well. The wheat crop is late, but it is 
in an admirable condition, and if the weather is favorable it 
is to be hoped that cutting will begin about the end of the 
month. Upon the Continent there is prospect of an abund- 
ant harvest, and genetally the agricultural outlook is favor- 
able a)l over Europe. 

In India the money market is now very much easier. The 
Bank of Bengal has reduced its official rate of discount to 6 
per cent and the Bank of Bombay is expected to follow im- 
mediately. I hear also from private sources that rates in 
the interior have correspondingly fallen. The India Coun- 
cil still continues to sell its drafts very well. It offered for 
tender on Wednesday 40 lacs and sold the whole amount, 
receiving for the bills an average price of somewhat over 
1s. 334d. per rupee, and for the transfers something over 
1s. 3 13-16d. per rupee. 

The following return shows the position of the Bank of 





England, the Bank rate of discount, the price of consols, 
&c., compared with the last three years: 
1808 1897. 1896. 1896 
July 13. Julyls, = July 15. July 17. 
s & ry s 
Oirculation.......... piiaclinneneis 28,1°6,255 28,046,305 27,387,770 26,420,710 
Public deposits. see 7,278,349 = 7,133,815 6,951,991 6,735,917 
Other deposits... ... see 46,877,855 43,795,055 56,448,143 40,911,365 
Government securities.......... 13,701,630 18,786,857 14,960,281 14,191,370 
Other securities ............... . 33,463,373 29,714.229 28,860,421 23,492,047 
Reserve of notes and coin...... 25,040,372 25,484,820 87,699,898 27,205,029 


oin & bullion, both departm’ts 36,344,627 86,731,125 45,187,668 $7,523,739 
Prop. reserve to liabilities .p.ct. 464% 49% 69 68 7-16 
Bank rate.... ......... per cent. Lhe 2 2 2 
onsols, 2% per cent... ........ ILL11-16 112 13-16 118 7-16 107 9-16 
Eeiiiiad ddustidsundess bentsndes 27544. 27 9-164. 3134a. 80 9-164, 
learing-House returns........ 135,416,000 122,997,000 161,408,000 174,543,000 
Pe ay re Pixley & Abell write as follows under date of 
y 14: 


Gold.—The demand for Japan continues firm, and Holland is alao a 
good buyer. £430,000 has been withdrawn from the Bank, chiefly in 
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Somman coin for Germany. Shipments: Bombay, £10,000; Japan,. 
£ . 
£116,000; India, £2,000. Total, £387,000. ‘For month of June— 
Shipments: Germany, £760,000; Japan, £1,560,000; Holland, £30,- 
0v0; Mexico, £66,000; Brazil, £70,000; {ndia, £413,000. Total, £2,- 
899,000. Arrivals: France, £170,000; Portugal, £98,000; Egypt, 
£31,000; China, £493,000; South Africa, £1,160,000; Australasia, 
£951,000. Total, £2,903,000 , 

Silver.—The demand for Spain has ceased for the present, and al- 
though the market is firm on some forced buying, the tendency is not 
a good one. Shipments to Bombay, £52, Arrivals from New 
York, £69,000. For month of June—Shipments: Russia, £177,000; 
France, £504,000; China, £47,000; India; £102,000. Total, £830,000. 
Arrivals: United States, £630,000; Mexico and South America, £147,- 
000. Total, £827,000. 

Mexican Dollars.—These coin are only being dealt in at their melt- 
ing value. The new issue is quoted at a slight discount. Shipments to 
Straits, £12,000. 

fhe following shows the imports of cereal produce into 
the United Kingdom during the first forty-five weeks of 
the season compared with previous seasons : 

IMPORTS. 
1897-8. 1896-7. 1895-6. 1894-5. 
Imports ofwheat,owt.55,403,110 58,912,450 59,246,910 65,209,456 
Barley 18,324,204 19,545,250 19,950,982 22,320,434 
12,900,390 15,226,480 12,046,380 13,031,797 
5 2,896,015 2,218,980 
2,473,370 2,844,472 .851,2 
.--46.650,700 51,018,840 37,238,670 22,447,034 
-17,828,970 17,684,780 17,424,970 17,080,740 


Supplies availabie for consumption (exclusive of stocks on 


Jeptember 1): 
1897-8. 1896-7. 1895-6 1894-5. 
Wheat imported, owt.55,493,110 58,912,450 59,246,910 65,209,456 
Imports of flour......17,8238,970 17,634,780 17,424,970 17,030,740 
Sales of home-grown.12,766,633 22,508,322 13,681,013 19,186,406 
Total.....0........35,998,713 99,105,552 90,355,923 101,476,602 
1897-8. 1896-7. 1895-6 1594-5. 
Aver. price wheat, w/ 9k.363. 104. 27s. 4d. 24s. 7d 253 74a. 
Average price, seaeoa .363. 44 283. 81 2354. 1d. 20s 104. 











English Piaancial Martets—Per Cable. 
The daily closing quotations for securities, etc., at London 
are reported by cable as follows for the week ending July 29: 





Sat. | Mon. | Tues.| Wed. | Thurs.| Fri. 
Silver, per ounse.... d.| 2773 | 27% 2749 | 27% | 2718 | 27 
Jonsols., new, 2% p.t8.j1113g [1115,g |LLL% |11010)./11015)6)/110151¢ 

For account ...... .../1117)4 |11158 |1L11% /111 11013; ¢/11015:4 
Fr’ch rentes(ia Paris) fr.|103°15 |03°1749|03°1219 103°15 |03°171g9/ 103-20 
Atch. Top. & Santa Fe.| 1353 | 1353 | 135 | 14 1373 | 1353 

Do do pref.) 354s 351g 351g 36% 3578 35% 
Oanadian Pacific.......) 88. | 87% | 8753 | 86% | 8673 | 8633 
Maesapeake & Obio.....| 23 23 23 23% 23%49 2310 
Chic., Mil. & St. Paul...|/ 10238 
Venv. & Rio Gr., pref..| 514 514 51% 52% 52% 51% 
écrie, Common ........--| 1358 1333 134 13%, 137g 13% 

jst preferred .......-.| 3549 | 35% | 35% | 36% | 36% | 36% 
Obinois Central.........)111 111 lll 

ke Shore . ....06.---00 5 

Gouisville & Nashville.| 5453 545g 54% 855g 55 5 

Mexican Central, 4s ..| 65% 65 65 65 6514 | 65% 
Mo Man. & Tex.,com..| 114s lll 1l4g 11% 11% 113g 
N. ¥. Oent’l & Hudson./121 
S. Y. Ontario & West’n| 15 15 154 154g 15% 1545 
Norfolk & West’n, pref.| 52% | 52% | 5249 | 55 54% | 53% 
Northern Pacific, com..| 30 30% 30% BL 307%, 30% 

Proferred .........-200| 72% 734 734 TAs 73% 73% 
Pennsylvania .... ......| 60 6014 60% 605g 601g 6014 
Phila. & Read., per sh.. 4g 1g 
Phil. & Read., lst pref.| 20s 2018 2153 217% 21% 21% 
Phil. & Read., 2d pref.) 10. 1018 1t 11 11 10% 
Jouth’n Railway,com.| 8% 4Sy 8% 9 9 Bu 

Preferred. ....00 e000) 3149 | 31% | 3L% | 32 3llg | 32% 
Onion Pacific..... -..«.| 2478 2478 247%, 25 24% 25 

Do new pref..| 62% | 62% | 63 635% | 631g | 62% 
Wabash, preferrea.....’ 19% 193g 19% 197% 19%, | 19% 


Gommercialand BliscellancousPews 


IMPORTS AND EXPORTS FOR THE WEEK.—The (ollowing are 
the imports at New York for the week ending for ,00ds 
July 21 and for the week ending for general merchandise 
July 22 also totals siize the beginning of the first week 
in January. 


LONDON. 



































FORSIGN IMPORTS AT BBW YORK 











For week, 1898. 1897. 1896. | 1895 
Ory gooas..... 1,624,464) $1,910,183) §2,241,696) $3,338,628. 
ent mer’dise 95/376,088 5,607,517 5,054,421 6,635,154 
Total .....| 87,000,552 7,517,700) §7,296,117| $9,973,782 


Bince Jan, 1. 


$87,010,020] $66,210,504) $82,768,438 


--se8 $53. 300,500 ’ * 0,! 
gent mer’dise| 193,251,695 227,448,894 198,569,636} 207,906,680- 




















Total 29 weeks| 246,552,195 $314,458,914 $264,780,140/$290,675,118 


The following is a statement of the exports (exclusive of 
epecie) from the port of New York to foreign ports for the 
week ending July 25 and from January 1 to date: 

EXPORTS FROM NEW YORK FOR THE WED. 








1898. 1897. | 1896. 1895. 








$5,983,706| $6,311,103 
207,985,732| 182,659,578 


for the week..| $7,554,808, $7,357,026 
Prev. reported| 272'037.948| 220,721,120 


me a |e ee ee | ee = ee 


Total 29 waeka|#279,592.756| $228,078, 14618213,999,488/8188,970,581 


The following table shows the exports and imports of 
specie at the port of New York for the week ending July 23 
and since January 1, 1898, and for the corresponding periods 
in 1897 and 1896. 














Total, £180,000. Arrivals: Cape, £269,000; Australia,. 
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@XPORTS AND [IMPORTS OF SPECIE AT NEW YORE. 



































week ending July 23, based on averages of the daily results, 
We omit two ciphers (00) in all cases. 













































































































































































Bzvorts. Imports, 
Gold, - 
Week. SinceJan.1.| Week. |SinceJan.1. sae <7. enciry a Net 
eet BANKS. Capi- | Sur- | Invest- | Specte.| & B’k |Olear’g| Other| De- 
Britain....... ‘ a 8 =—s«s bho $33.015,754 (00s omitted.) tal. | plus. | ments. Notes, | Agent.| Bks.4c| posits. 
— 8,000 12,746,764 
n eccocececece -- eVVV) ewww - . . b nally 
FMANY ....---e00 bethone | eaeunen 19,793,289 | New YorKCiTy.| $ $ 8 $ $ $ q 
West Indies ........ 4,518,748/ $14,958] 2,553/635 | Astor Place 2500 | Bes | aoro| plete] sea | zo78 188.0 2,560.2 
KICO ...-- ---- oo 163853 oxae ost'tae Columbia... ....| 300/0 | 18676 |1,746.0 | 1335/0 | 110/0 | 131.0 | 281,0 | 2,002°0 
safothercountias Zoisea]—“rekt|_Soisaor | penreomn ava oe] ga ltagee | ba] Ba lfAag | | esas 
° sUS/ =— ster ecee ’ Fourteenth Street. y . 25, * 5 cove 2, 
-———— | Franklin National./ 200,0| 9,3] 480,0) ¥0,0/) 23,0] 66,0 --.| 450,0 
Total 1898......| $13,498 $4,648,097  $39,969|$68,999,851 | Gansevoort... | 200,0| 28,1| 648:4| 33:8| 41:0] 29,4] 23,6| 5176 
Total 1897...... | 800.500; 25,159,222 51,824] 2,026,464 | Hamilton..." | 200,0| 75,7 |1,201,4 | 85,3 | 83.3 1o28 |---| 1210 
Total 1896......| 5,087,341! 50,773,792 15x,864| 19.792.519 | Hide & Leath. Nat. ioe "ae tie aed sis 1133 ais m 7 
por , 200,0 | 188,2 |1,182,0| 27, ‘ 0] ....| 1,100, 
Silver. ee —— 300.0] 1037 | "sors | 2068 | 102°6 | 18814 | i's | "eget 
Week. SinceJan.1. Week, Since Jan, 1, 100.0 24. 554,7 20,8 105,2 101.0 25/9 y 2, ¢ 
Great Britain.......|  $783,805/$23,291,566|  ........ $12,092 --1190'0| 967] 7008] -9'3| a3] B87 | 7777| Megs 
France..........-- - 94,500 631,500; —. ....... 23,932 100,0] _78,1/1,334,0] 62,0] 27,0 0 | 153.0| 1,581, 
Germany ........... dike 2,61 $1,190 3,260 200,0 | 149;1/1,147,0| 24,8] 86,9 | 121,4 | 133,0 | 1.47373 
West Indies......... 382} 310,599 3,043} 251,793 100,0| 46,0| "6v5,7| 20,6] 76,2] 40,5| 63,4| '787;5 
Mexico ....... .-..0 ional 14,159 14,535, 665,405 200,0 | 287,6 |1,798,0 | 141,5 | 168,9 | 440,2| _ ....| 2,837/4 
Bouth America..... alana 178,763 38,506 432,340 100,0 | 126,1 | 986,2 vt ie sore 3188 100,0 | 1,198,5 
All other countries 1,283 4,905 1,395) 34,274 300,0) 2,1 |1,370,6 | 245 , vB} --2- ) 1,629, 
ees) 1,011, .9| 64,2|142,3] 85,0/ 1,149, 
Total 1898......| _879,070|$24,434,107|  #58,669 $1,423,096 150'0| tone 195879 | aie? | 13% | aalco | OO? | bpAee 
Total 1897......| 1,038,543) 26,388,185 77,187; 1,580,816 “| 300.0 | 160,2}1,225,0] 76, 52,5|164,4| 45,8|1,2623 
Total 1896...... 1,014,915! 28,903,448 112,269 1,523,849 -| 190.0} 30,1 "285.7 13.8) 21.6) 45,3), 2.0/ "256.9 
5 , vol, 9 “4, ’ ’ s 
Of the above imports for the week in 1898 $17,156 were | Fulton.......-- 200,0 171.5 817.2 58.8 41,3 1818 es 783.7 
American gold coin and $1,687 American silver coin. Of cings County +i| 252.0 | 411'2 |2,048;1 | 232.4 | 288,0 | 341,6| "7-7 | 2481/6 
the exports during the same time $11,642 were American hanics. .... ...| 500,0| 397,8 |2,342,1] 94,8/115,3/187,0] °"°. | 2236.7 
gold coin Mookie tad) 1008 | U0.) BE | ca | tg aaes| Ga | Lar 
c Bi Pas caabr iat assan National.. , 19 [3,943 5 »0 | 895, . 4, 
ational City 7] 300,0 | 554,9 | 2,236,0 | 192,0 | 305,0 | 338,0 | 116,0 | 2,727,¢ 
New York City, Boston and Philadelphia Banks.—Below | North side. -| 100.0 | 1088) gebeg] 23) Sor3| iiss | toe | vasa 
we furnish a summary of the weekly returns of the Clearing: | Qnebus Go. (i.1.6.)| 100,0 | 1223 |1,756,3 | 113,5 | 133.7 4¥u,4 | 84,0 | 2,368, 
House Banks of New York City, Boston and Philadelphia, | Schermerhorn .. --. eg PH bo a oi as iz)’ ones . : 
The New York figures do not include results for the non | Seventeenth Ware! 200,0|214.2| 948,5/111.0| 15.0] 370,0| 14;0| 1,070; 
member banks. wenty-sixth W'd./100,0/ 52,1) 368.5) 9.8) 2%] gael anal 3am 
Gapltala ee oat. 777777 100,0| 28,2| 4788] 16,0] 39,9] 6u,8| 60,9] 536;2 
——e = : : -| |= eer | Semen Ones. 400,0 | 742,5 |4,015,2 | 150,7 | 230,0 | 455,3 | 14830 | 5.351,4 
-¥. $ 8 $ s e Let Nat., Jer. City.| 400, .5 |4,015, . ,0 | 455, ’ 
suty® 2..|134,884.6 420,883,8|186"702| 63,262,0)750,074,6|14,469.8/826863,6 | Had. Co. Nat. J.C. 380.0 | $40;3 |L'asea| 679| S61 | 8600 | oo. | Lines? 
“" 9../184,684,6 633,675,3|1804987| 62,363,6| 758,0d8,0|14,620,4/617,814.9 | 2 Nat., Jer. City..| 250.0 | 390.3 |1.443.4) 87.9/ 6,3) 300.0) --., | 1,86 
“  16.'|134,64,6| 639, 853,5|1767664| 62,046'0| 757,78, 3/14,538,8/720,893,1 | 3d Nat , Jer. City../ 700-0 | 179.8 || BE37| ae) aol iirs| ae°3|Leaee 
on 25.. 134,664,6|634,945,9/167€415| 60,702, 7|741,328,8) 14,434,3/630,290.4 +t poe. 25'0| 85'6| 6629| 37.7| 43°2| 6:1] 131.2] "759° 
ae ai a "| 25,0] 43:3] 337.4] 19.6] 27,1] 96; 7 5 
ly’ 9..| 68,587,3|180.517,0|14 678,0| 5,269,0/190,177,0| 6,314,0| 90,226.4 | Bank of Staten Iel. * , ° 90'9 | 19 ” 
TY 18] 68'587.8|179.893-014,924-0| | 8:381.0|188:600.0| 8306.0] BG.990.7 | Let Nat.,Staten Lal, 100.0] 67,4] 604.0) 21,1 29,2) 1264) ....|  621,7 
Put123| 885873 |178,676,0)15,840,0) 5,442.0] 186,838.0] 6,226,0) 92,2094 | sear 90, ..nenhaiandl tangs tnaabalascealaneilaae danas 
"hd lowe ’ ’ u ’ 7 , ‘ Me ’ ’ ’ ”' y ’ , 
July $..| 35,388,0/114,003,0 41,122,0 129,915,0| 5,877,0| 56,832,8 | otals July 16 ..|9,072,018,472,7| 59,005.5|44073,8|4.544,0|9,010,1| 4,128,9|08.109, 
“" 16..| 35,388,0) 114,078,0 41,726,0 131,527,0| 5,881,0| 70,987.0 Totals July 9... 9,072,0'3,472,7|59.049.3\4,002,7|\4.480,4| 101774\3,900,0|08,027, 
“ 23.1 35,388,0/114,545,0 41:447.0 130,459,0| 5,900.0) 66,388,5 ieee 











New York City Clearing House Banks.—Statement of con- 
dition for the week ending July 23, based on averages of 
daily results. We omit two civhers (00) in all cases. 

Loans. | Specie.; Legais. Deposi ‘8 
of New York.. $1,360,0|$15,210.0 


2,566,0) 18,752,0 
41,¢ 
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364.2 
193.0 
187.7 350,7 
Total..........--.-« 7 1678415] 0,702,7|741,328,8 
Reports of Nou-Member Banks.—The following is the 
statement of condition of the non-member banks for the 








New York City Bonps.—The twelve million dollars of 
New York City bonds advertised by Comptroller Coler are 
the first that have been offered to the public since the taking 
effect of the Greater New York charter. These bonds are 
issued under even more favorable provisions of law than 
were those of the former city of New York. The latter could 
be exempted from local taxation in the county of New York, 
but the new bonds are by law exempt in all parts of the 
State from all kinds of taxation except for State purposes, 
and the last-named form of taxation does not, under existing 
laws, fall directly on the individual citizen. 

A peculiarly strong feature of New York City’s financesis 
that the improvements for which its bonds are most largely 
issued—i. e.,for docks and water supply—are, essen . 
revenue producing. From these two sources alone the city 
of New York derives an income of between nine and ten 
millions of dollars annually. These revenues are pledged to 
sinking-fund purposes; and as the returns on moneys in- 
vested are largely in excess of the interest paid on the bonds, 
it is manifest that, from a business point of view, every 
bond sold by the city for these purposes adds to rather than 
detracts from its financial strength. Under the terms of 
the charter, registered bonds may be issued in any small 
sum that is a multiple of ten dollars, it being the evident 
intention of the framers of that instrument that induce- 
ments should be offered to small bidders to make the city 
bond sales, in the true sense, popular loans. 











Aaction Sales.—Among other securities the following, no: 
regularly dealt in at the Board, were recently sold at auction, 
By Messrs, R. V. Harnett & Co: 


Shares. | 
25 Corn Exchange Bank...280 | 2 Central Trust Co......... 1374 
By Messrs. Adrian H. Muller & Son: 
Shares. 


Shares. 

45 Nat. Bank of Balt., Md..1291g 5 Empire City fire Ins.Co. 90 
200 Mechanics’ Nat. Bank...17113| 10 Nat. City Bank of N. Y.. 1110 
10 Manhattan Life Ins. Co.382%| 43 Nat. Bk. of the Republic.154 

10 Colonial Trust Co........ 19419 Bonds. 

30 Gold & Stock Teleg. Co..113% | $500 City of Elizabeth, N. J., 

20 Fourth Nat. Bank, N. Y.174¥g| adjustment 4s, 1922, J&J.. 98% 
10 Leather Mfrs.’ Nat. Bk..178% 
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Per | When | Books closed. 
Oent. |Payable.| (Days inclusive.) 


Name of Company. 











Ballroads (Steam.) | 
uff. Roc 








Buff. h. & Pitts. pref......... | |Aug. 15 to 

Chic. St. P. M. & Om. pref........ |} 3% Aug. 20\July 31 to Aug, 14 
K.C. St.L.& Chic. pref. guar.(qu.)} 14 Aug. 1 to 

La. & Miss. River pref. guar..... | 3g |Aug. J 





to 
Pittsburg & Lake Erie............ | 5 |Aug. iJuly 26 to Aug. 1 
Rome Wat. & Ogden. guar.(guar.)| 1% (Aug. 15 July 31 to 


Street Railways. 








Boston Elevated.................. | 2% |Aug. 15) to 
Banks. | 

Bank of the Manhattan Co....... | 4 Aug. 10)July 29 to Aug. 9 

Lincoln National (quar.)........ | 3 Aug. l1/July 28 to July 31 

Twenty-third Ward............... 2% jAug. l1/July 29 to Aug. 1 


Trust Companies, | 
Farmers’ Loan & Trust (quar.). 5 Aug. Il1\July 21 to Aug. 1 








Hamilton, Brooklyn (quar.).....| 2 Aug. 1 July 26 to July 31 

Kings Co., Brooklyn (quar.)..... | 2 Aug. IlJuly 24 to Aug. 1 

Nassau, Brooklyn ................ | 3 Aug. 1/July 27 to Aug. 1 
Miscellaneous, } | | 

American Glue, pref.............. $4 /|Aug. to 

Consolidated Gas, Pitts., pref...| 3 Aug. ijJuly 25 to Aug. 1 

Consolidated Ice, com............ ; - Aug. 15)Aug. 6 to Aug. 15 





Jefferson & Clearfield C. &1.,pf... 2% (Aug. 15) to 
New Eng. Telep. & Teleg. (quar.) 1% (Aug. 15/Aug. 1 to Aug. 13 
Street Ry. & Ill. Properties...... | $4 ‘July 30—— to ——— 


WALL STREET, FRIDAY, JULY 29, 1898.—5 P. M. 


The Money Market and Financial Situation.— News of 
the landing of United States troops at Porto Rico and the 
announcement that Spain had officially asked for terms of 

e have increased to some extent the volume of business 
and stimulated higher quotations in the security markets 
this week. It would seem that these overtures of peace had 
been anticipated and largely discounted in Stock Exchange 
circles, as the immediate results are comparatively insignifi- 
cant. There isa better tone to the markets, however, and 
no doubt the importance of peace negotiations will be more 
fully appreciated later on. This probability is foreshad- 
owed in the higher quotations referred to above. The 
wheat prospect continues excellent, and the period of 
uncertainty in regard to it is rapidly passing. With the war 
closed, the wheat crop secured and the surplus in demand 
for export, it would seem that the approaching autumn 
must be one of activity and general prosperity. The present 
weak condition of the foreign exchange market suggests the 
probability of gold imports in the near fature, if, indeed, 
the movement has not already begun. 

The open market rates for call loans on the Stock Exchange 
during the week on stock and bond collaterals have ranged 
from 1 to 144 percent. To-day’s rates on call were 14 to 144 
percent. Prime commercial paper is quoted at31¢ to 414 per 
cent. 

The Bank of England weekly statement on Thursday 
showed a decrease in bullion of £961,807, and the percentage 
of reserve to liabilities was 45°34, against 45'88 last week; the 
discount rate remains unchanged at 214 percent. The Bank 
of France shows an increase of 2,550,000 francs in gold and 
3,350,000 francs in silver. 

The New York City Clearing-House banks in their state- 
ment of July 23 showed a decrease in the reserve held of $10.- 
468,200 and a surplus over the required reserve of $43,012,000, 





The following were the rates of domestic exchange on 
New York at the under-mentioned cities to-day: Savannah, 
buying 14 discount, selling par; Charleston buying 1-16 
discount, selling 1-16 premium; New Orleans, bank, $1 00 
premium, commercial, 25c. per $1,000 premium; Chicago, 
par; St. Louis, par. 


United States Bonds.—Salesof Government bonds at the 

Board include $17,000 4s, coup., 1907, at 11094 to 11114; 

$15,100 4s. reg., 1907, at 11044, to 111; $52,000 4s, coup., 

ery at 126 to 127 and $399,000 3s (when issued) at 104 to 
436, 

The following are the daily closing quotations ; for yearly 

range see'seventh page following. 









































Interest} July | July | Jul | Jul July | Jul 

Periods.) 23. 25. 26" 27" 23" 29” 
26,..0- « «-ccce--FOS.|Q. -Moh.|* 9F |* 97 |* 97 |; oT i OF Ff OF 
13s, 1918, 10-20s.cp. Q.-Feb.| 104 | 10444] 1041; 1041—) 10414) 10435 
46, 3967 cccecess reg. | -~ Jan.;*1L09%! 11019) 11049/*110 | 111 |*110 
4s, 197....... coup. |Q.- Jan.|*11049|*1101%9/"11019) 110%/*111 | 111 
4s, 1925 ....... reg. Q.- Feb.|*124%\*124%4/*125 (*125 ("126 (“126 
4s, 1925....... coup.|Q.-Feb.|*125%| 126 | 126%) 12619] 127 | 127 
5s, 1904 ........ reg.|Q,-Feb.|*) 1149\*11119/*11119/*11149/*11119\" 111149 
5s, 1904....... coup. |Q.- Feb .|*112% | *112%/*112% |*11219/*112% /*119% 
6s, cur’cy,’99...reg.|J. & J.\*102 |*102 |*102 |*102 |*102 (|*102 
4s, (Cher.)1899.reg.| March. |*101 |*101 /|*101 (*101 (/*101 /*101 








*This is the price bid at the morning board; no saie was made. 


i Dealings are in bonds “when issued” and represent transactions 
in the Unlisted Department of the Exchange. 


State & Railroad Bonds.—Sales of State bonds at the 
Board include $20,000 Virginia fund. debt 2-3s of 1991 at 72 
to 721g, $6,000 Tennessee settlement 3s at 911¢ and $2,000 
Louisiana con, 4s at 104, 
The railway bond market has been moderately active and 
generally steady to strong, with afew special features. Daily 
transactions averaged nearly $3,600,000, P r value, per day, 
an increase of about $600,000 over last week. Both the invest- 
ment and speculative demand have —— increased, and 
the tendency is to higher prices, especially for medium 
and low-priced issues. Most conspicuous for advance were 
San Antonio & Aransas Pass 4s, which sold up to 7014, a 
gain of nearly 5 points within the week and of 15 points 
since April 30. The list of other bonds which advanced a 
= or more includes Central Georgia Railway con. 5s, Fort 
orth & Rio Grande ist 3-4s, Norfolk & Western con. 4s, 
Northern Pacific gen. 3s, Reading, and New York CentraF& 
Hudson Mich. Cent. 3's. 


Stock and Bond Sales.—The following shows the volume 
of business in stocks and bonds on the New York Stock 
Exchange for the past week and since January 1. 
Sales -— Week ending July 29— ——Jan. 1 to July 29-——~ 
N. Y. Stock Exch. 1898. 1897. 1898. 1897. 
Governmentbonds $1,400,100 $177,500 $5,861,550 $7,732,450 
State bonds........ ,00 81,0 el 1,077,000 
RR. & mise. bonds. 18,335,000 18,473,500 459,239,810 255,752,490 
Total......0.+++ 319,763,100 $18,682,000  §466,10%,460 §264,561,940 
Stocks—No. shares 1,432,582 2,208,087 57,366,790 31,411,120 
Par value....8139,752,850 $215,425,000 $5,533,980,575 $3,005,538,900 
Bank shares, par val. $1,000 $5,000 $121,250 $204,810 
We add the following record of the transactions for each 
day of the week. 























against $49,365,825 the previous week. 

| 1898. |pé eren’sfr’m| 1897. 1896. 

July 23. ev. week. July 24. July 25. 

pert wee $ par” Pi 
Capital....... .... | 59,022,700, .....0008 - | 59,022,700) 60,622,700 
Surplus .... ...... 5,641,900} ......--0. | 74,830,900) 73,294,000 
Loans & diso’nts. |634,945,900 Dev. 4,907,600) 540,074,600|474,239 900 
Circulation....... | 14,434,300 Dec. 104,500) 13,534,600} 14,676,700 
Net deposits. ..../741,328,800 Dec. 16457500|622,525,700/493,358,200 
Specie............ |167,641,500 Dec.9,124,900)_ 91,377,900| 56,231,300 
Legal tenders....| 60,702,700, Deo.1,343,300)111,615,100; 85,607,800 
Reserve held...../228,344,200 Dec. 10468200! 202,993,000|141,839,100 
Legal reserve... |185,332,200 Dec 4,1 ete 123,339,550 

Surplus reserve! 43,012,000 Dec.€,353,825) 47,361,575| 18,499,550 





The Clearing-House, on Oct. 30, 1897, also began issuing 
weekly returns showing the condition of the non-member 
banks which clear through the Clearing-House institutions. 
The statement in full for the latest week will be found on 
@ preceding page. 

Foreign Exchange.—The foreign exchange market has 
continued weak, and rates have further declined on liberal 
offerings and the probability of a large supply of bills for 
some time to come. 

To-day’s actual rates of exchange were as follows: Bank- 
ers’ sixty days’sterling, 4 83!4@4 8314; demand, 4 85@4 8517; 
cables, 4 514@4 8514 ; prime commercial, sixty days, 4 8237 
@4 83; documentary commercial, sixty days, 4 8214@4 82; 
grain for payment, 4 8214@4 824¢ ; cotton for payment, 4 8214 
@4 821¢ ; cotton for acceptance, 4 8234 @4 83. 

Posted rates of leading bankers follow: 














Week ending — Stocks —~ Railroad, dc. State Uv. &. 
July 29,1898. Shares. Par value. Bonds. Bonds, Bonds. 
Saturday.......... 88,592 $8,775,100 $81,387,000 = ....ceee $243,000 
Monday.....+ se 216,150 20,520,75¢ 2,980,000 = .ecccece 260,100 
Tuesday...... eseee 341,903 32,941,400 4,389,000 ooscgece 26,000 

BY. w.00e « 355,067 34,978,700 4,564,000 23,000 641,000 
Thursday.......++ + 230,827 22,810,300 2,897,500 .....0-5 65,000 
FPrida@y...cssesccees 260,043 19,726,600 2,167,500 5,000 165,000 

Total.....se0e »1,4382,582 $189,752,850 $18,335,000 28,000 $1,400,100 


The sales in Boston and Philadelphia for the week ending 
July 29, 1898, have been as follows : 








- — ——Boston, —_—s ——--Philadeiphia.--—~ 

Listed Unlisted Bond Listed Unlisted Bond 

shares. shares. sales. shares. shares. sales. 
Saturday... 3,021 526 $82,900 3,989 5,720 $73,600 
Monday.... 6,666 17,015 75,500 14,854 19,495 192,300 
Tuesday....16,414 15,800 88,200 24,263 25,195 254,900 
Wednesd’y.17,642 81,810 43,875 22,052 21,646 155,748 
Thursday... 8,733 10,916 67,950 15,879 24,596 246,826 
Friday...... 5,200 6,060 21,v00 7,652 12,035 131,720 
Total.... 57,676 81,567 379,425 88,669 108,687 1,057,094 


Railroad and Miscellaneous Stocks.—The stock market 
has been somewhat irregular this week, both in volume of 
business and the movement of prices. Daily transactions 
have ranged from less than 220,000 shares to over 350,000, 
and averaged about 280,000, against 130,000 shares last week. 
Owing to progress in military operations and evidence of 
Spain’s desire for peace, the tendency of prices has been up- 
ward, and in several cases quotations advanced between 3 
and 4 points; but generally this advance has not been sus- 
tained. The grangers declined on the announcement of St. 
Paul’s net earnings for June, which were less than for the 
corresponding period last year, and the bear element took ad- 
vantage of the situation to depress the entire railway list. 
The coal stocks advanced sharply early in the week on re- 
ports of higher prices for coal at some Western points. This 
news suggested that measures were under consideration for 
improving the anthracite trade, Speculation was active in 
the miscellaneous list, and wide fluctuations are noted in 
American Sugar Refining, New York Air Brake, National 
Linseed Oil and the United States Rubber issues. Our read- 


ers are referred to the following pages for the daily highest 








July 29. Sixty days. | Demand, 
Prime bankers’ sterling bills on London.) 4 84146@4 85 | 4 8604 861g 
Prime commercial --| 482%04 83... .. 
Documentary commercial. -|4 824@4 8249|___........ 
Paris bankers’ (france --| 5217321316 | 5 20 05 195i¢ 
Amsterdam (guilders) 401142401, 4014040554 
Frankfort or Bremen (reichmarks) b’kers) 949,409453 | 951;¢095%5 








and lowest prices of all shares dealt in on the New York 
Stock Exchange. 
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Jouy 30, , 1898.) THE CHRONICLE —STOCK PRICES (2 pages) PAGE 1. 209 
New York Stock Exchange — “A Daily, Weekly and Yearly Record, 
ST00KS—HIGHEST AND 40 WEST SALE ‘PRIORS. Sales | Range for year 1898. | | Range for previ- 
——— - ——__— —— - — STOCKS. of the On basis of 100-sh’re lots} ous year (1897). 
Saturday, Monday, Tuesday, Wednesday Thursday, | Fri day, N. Y. STOCK EXCH eek, 
July 23. uly 25. | July 26. | July 27. | July 28. | July 38, « Be - * |Shares| Lowest. Highest. || Lowest, |Highest, 
——— — —_— we ——s 
Railroad Stocks, 
#190 220 "190 200 *190 220 |*190 $20 7190 220 |*190 220 Iheny & Susquehanna. eoees-/§183 Jan 4/186 Feb 8//170 Feb/17 ap 
11 11 *10 11 “10 *10 11 *10 11 ae DOP. cccccccccceces 200; 11 Apr 2l| 15 Feb 8 9J 1544Aug 
*35 387 *85 86387 | *35iK 37 "8545 37 | "351g 37 ref.| ......| 834 Jan 4| 40%Feb 7 224Apr| 40 Ang 
134% 18 18% 18%) 13% 1834] 181g 1854] 1814 13% Aten” Topeka & Santa Fo. 4,655 10%¢Apr 21| 144I’ne 6|| 9%Apr] 17 Sep, 
84g 34 344g 35%%| 845g 35 84 0 34%] 33% 34% Do pref.| 54,066] 227%Mar 12); 8534J’ly 12|| 17 Apr| 853%4Sep 
1234 1234/ 13° 14%| 14% 14%] 18% 14 134 14%] Paltimore & Ohio........] 19,640] 123¢7an 35 214J’ne17|| 9 J’ly| 21%Sep. 
6 7 *6 7 6 6 1% 6 *6 7 alt. & O. mrp 235) SigJan 19| 7%Feb 3 2 J’n 9%Sep. 
104 108 *104 108 |*104 108 |*104 108 |*104 108 |Bost. & N.Y. Air L.. pref.| ....../§105 Mar 9/§105 Mar 9||102 Mar/108 Oct. 
54% «54 54% 55 554% 55 55 = «55 5534 573|Brooklyn Rapid Transit...| 55,342] 35 Mar 12 5736J’"ly 29|| 1854Jan. 
*27 29 *27 29 *27 29 *27 29 *27 29 ee & Pittsburg. seosse| 25 Maril2| 304%Jan 6/| 1634May| 31 Deo 
66067 66 67 | 66 67 | 66 67 | 66 67 = May 6 o7iJan 8]} 54igJ’ly 84 
onmnse onnke 140054 sasc0dl Rgedn ones .| *72 80 Barl. Cedar Rapids & No. . $65 Mar10| 75 J’ly 1|| 68 Apr] 76 Aug 
"8536 86 84% 85 8434 84%) 84146 84K *33i¢ “Bil anadian Pacific... ee 72 Apr 21) 90%jJan 20|| 464%%;Mar| 82 
533g 5356 535g 5254) 543g 5434) 5314 53%) 53 53%/\/anada Southern. $paieer = 573Feb 5|| 444Jan.| 6244Sep. 
oaggee ousase aggre *azcee| susgee naceze] sscgee cosss “Seid ‘SébilOemeeal ot Nos .. seses os $3 ae ce ° Jan 25 = Oct an D 
9 91 0 1 0 '34|Central of New ersey.... ar 8 984Jan 7 Ma: an. 
#1534 He 8 15\%| 15% TaN 16 16% $1054 164 Centwal ane & Oli... 1,800 it Ape $8 Leith iy 27 re 18 SBep. 
254 22 2216 22 23 23 § esapeake o “390 ar 26) 24%Feb 1 Ma 
180" éasces v(t00 Prom: +160" aaene 160" aan "160" .+++..|Chicago & Alton.... igiess s150°Mar 14|3166%Jan 14 Pate 170 Mee 
*172 i See a i ee =. Sere D cess Do «| seeeee/9166 Mar 24/8166 Mar 14||16114¢May|1754{Nov 
10596 105% 10534 106% 10616 107% 1054 1065¢| 1053g 106%4|Chicago Burl. & miney... 64,957| 85%Mar 26/1078{J’ne 11|| 693¢Jan.|10234Sep, 
53% 5 59 «=59 | *57 ‘56 358 56 58 |Chicago & Hast. Ilinois.. 100} 49 Apr 19} 66 J’ne 1|| 837%4J’ne| 61 Sep. 
108% 108% 107 107 |*106 108 107% 107%|*106 107: Do pre: 804/102 Jan 7|1133%%Feb 1]} 95 Jan.|103 Sep. 
143g 1434 15 15%] 15 16 15 15%] 14% 15% Chicago Great Western. 29,675| 94Feb 24/ 164% Jan 8|| 856J’ne| 203%Aug 
eecces secces "71146 76 | *71¥6 76 | *71¥§ 76 | *7lig 76 Do 4p.c.debentures. 50| T14J’ly 15) 714J"ly 15|| 71440ct.| 75 Dee 
86 388% 88 389%) 88 39 88 9 | *37% 39 De — pref.“‘A”’..| 4,690) 28 Mar15| 40 J’ly 25|| 414gAug| 43 Sep. 
2434 25 27% 28 27 28 283g 29 | *27 285% c. pref.“B”..] 2,530| 20 Apr 21| 29 J’ly 28/| 19 Aug] 3834Sep, 
*9% 10 103g 10%) 10% 11 10% 10%) *10 11 cha, Racha = 1,488} 7 Feb 24) 11 J’ly 27|| 8 Oct.) 13 Aug 
*29.6 31 331g 87144; 87 38 86 87 86 36% Do ref.| 8.707| 23 Apr 16) 88%%J’ly 27||/ 26 Nov| 3834Sep. 
99% 99% 9944 10014) 99% 100 99% 100 9914 100 |Chicago Milw. & St. Paul, -| 56,254] 88%{Apr 21|102%J’ne 1|| 69%4Apr|102 Sep, 
15134 15134 15134 152° $*15184 152%4|*15194 1524¢/§152%4 152% Do ref.| 1,052)140 Apr 25/152 J’ly 15|]|1303gMay/146 Sep, 
12854 1244 129% 131 | 1301 132 | 180 13034] 129% 131 Onieago & North Western 23,791/11334¢Mar 12|132 J’ly 27||1018{Apr |132%¢8er 
17244 175 175 175 |§1.7436 1743¢)9174 = — 0000] vcccee ove Do ref. 149}163 Jan 3/175 Mar 7/153 Jan.\165%48e} 
95% 96% 96 O74) 965g 9734) 96% 96% 9554 | 96% |Chicago Rock Isl. & Pac. 84,604) 80 Mar 25|10834J'’ne 1|| 60%4Apr/ 9734Se] 
8234 8254 83 8434| 835g 8444) 833g 841%) 83 8$35,)Chic. St. P. Minn. & Om.. 9,000| 65 Mari2) 85%4J’ly 11 7 Jan.| 89%¢Sep. 
4152 160 *152 160 |*155 160 /|*152 160 /|*150 160 Do PFEL.| wocce .(§148 Jan 5/155 Feb 25 1Sjgcan. 1607gDee 
*71g «8h *7 8%| *74 8%| *7% 85) $7 8%|Chic. Terminal Transfer. . 75| 434Jan 38) 95¢Mar coves socclecevce cece 
§28% 28% *29 30 | *29 30 | *28ig 20%; 29 20 0 pret 890) 22i¢Jar 88 Feb 5 eopens 2000 
nls $3 41% 42%) 42 42 42 434; 42 42% |Clev. _ Chic. & St. L.. 8,239 a7gMar — Sener we 37 “Bigs ne Bosgsep 
eeccce cece: 0] soccce coccee §84 84 ovcece sovces pref. 1 774Mar J’ne 14 ne ep 
1444 14% wee: tis 1436 15 143g 1454] 144% 14% Clev. , Lorain & Wheeling. 2,100) 11%4Mar 26 1ossTan 12 ++ urceleozgce noes 
eeeeg Ve Piadsgen) AOE Pies Wi ccsos. ME |Picasss) AO Ttausces Oe pref.| ......| 45 May 2| 50%Fep 9/| 39 Nov| 49i4D 
. . reeee *170 sees eh96" sense WATE. seccacfthee + ..|Cleveland & Pittsb., guar.| ......,170 J’ne 7/170 J’ne 7|/161 Apr 108s48ep 
‘ieteheaduae a Se KOT he ER ai al ae ..|Colorado Mid., vot. tr.ctfs.| 2..." 5B3QI’ne 23) BIZ T’me@ VB] j.oee sevecclecsvee sos 
ate eeenee PPLE REA AEE OS Galea eee ee Re 153% 16 Do pref. vot. tr. ctfs. 865) 14 J’ne 23) 18 Jn Fleecoee sevclecccee ove 
"54 6 *5 8 | 54 i Sie OS 5%  5%/Col. eas Vee. & Tol.. 570| 5S Mari18| 84Feb 10 14Apr| 18 Jar 
*21lg 24 4 | *21}g 24 | *21%g “211% 24 | *213g 24 pref. oene Jan 7| 25 Feb 9|| 14 Aug] 46 Jan 
$105 105 | 105 106% 106% 107%4| eee 108 1063¢ 10634|*106 108 ES nad 8,062|/103 J’ly 16\114%Keb 3/| 995¢Apr|123 Sep 
§1581¢ 153g 1524 152%| 15 538 158 |*150 158° |§14934 150%| 4” el. Lack. & Western.. 1,087\144%4Apr 21/159 Feb 5||146%¢May/164 Aug 
711% «18 | 9 fee 12% 18 | *13 18 | ..... . seeese/Denver & Rio Grande..... 25| 10 Apr 26 18 Jan 12]| 94Apr| 14%{Aug 
, 50 50 50 50 "BOIL soi| 50 59%) 50 50%) 50 50 0 pref.| 5,358| 40 Apr 21| 52%Feb 9/| 36 Apr] 504%Aug 
F*15¥g 1634) 16% 16% 18 16H *16 «17 | "16 «617 | *16 «617 |Des Moines & Ft. Dodge.. 200) 8%Apr 21; 20 J’ne10}| 7 Apr| 14%4J’ly 
Eee cccses! “OS cccces] OO sescact TD cesses TOD Kccvce BO ncccee Do pref. ée Perccccocelsocscccscocccs 81 Apr} 50}gAug 
RR Prerroere Ss00d se0ces! 0000s coseesl 00600 008 ace] sees sense .|Dul. So. Shore & Atl,pref.| ...... ‘6 Ap T4¥eb 5|| 5 Dec} 104Aug 
18%4| *12% 1384) 18 13 134g 18%] *13%% 13%) *13% TOR EIB iis caccosnenpiacces 295) 11 Ane 2i| 164Feb 4|| 114%Apr| 19 Se 
8436) 3436 3536] 34% 35 | 35 353%) §341g B4lg| *34¥q 351g Do Ist pref.| 4,601| 29%4Apr 22| 435gFeb 11|| 27 Apr| 465¢Sep 
18 | *163¢ 18 | *1614 18%) 171% 17%) *17 is | 717 18 Do 2d pref. 95| 154gApr 22) 213¢Feb 11|| 15%%May| 255¢Aug 
26 | *253¢ 26 | *254g 26 | *25ig 26 | *255g 25 | *25¥G 26 —— & Terre Haute ee sees} 22 May 9| 26 Mayi11|| 20 J’ne| 34 Sep 
52 | *50 52 | *50 52 52 «52 | *50 53 |] *50 58 ref. 100| 40 Jan 18] 52 J’ne16|| 28 Aug) 48 Sep 
PED EEE 6: dalncbidl china beRURE Siuies + deeoal Serene meer oeusees Hint & Pere Marquette. sesee| 10 Mari2| 144%%Feb 14|| 7 J’ne| 14%4¢Aug 
suatind neehe) cebeddl senmeb-banebel anehes ones i ae © seceee Do pref. .| 364gMay 19; 48 Jan 28|| 830 Mar| 49 Oct 
des a *20 24%/ #20 24 *20 24 22° 2 *20 24 |Ft. W.& Den. C., stamped. 21 Feb 8| 28 Mar 5 TJ"! 20 Sep 
P ncoce EM Pisccces 12 12 12 | 12 |* 12 es 12% | Ft. Worth & Rio Grande... 400| 10 May 19! 16%Jan 8 12 Nov}, 2034Sep 
126 12734) 187 127 | 127 127% 138 12934] 12914 12934) 120 120 |(Xreat Northern, pref.. 8,499)#128 Sly 1/180 J’ne 30//120 Jan |141 Sep 
730 40 | 80 40 | *380 40 |..... « eeeeks 4 *30 40 |Ureen Bay & Western.. seeeee/830 Jan 7| 32%%Feb 24|| 273¢Apr| 40 Aug 
GEE GORE) ccccce covccs Sennee éessee] cence ° 000066 cecces) 005060 200080) Do debt certfs. “A”. 10| 40%4J’ne 23) 49 Jan 27|| 50 Dec| 50 Deo 
sti i 5 5 | scccce coves cceee ccccce| scccee cocces fo oA = a 2. 1} Jly 9) 6i%Jan 25 oitfaee 1104Au 
734 108 108 108%) 1085, 109: 109 109 108 1083 108 1095 inois Central..... ecccce 5,758) 96 Apr 21/111%J"ly 12 pr ug 
*95 100 | *95 100 | 108s 10054) *95 100% Losi i0 oe a 10956] Jilin 0 lenges ane, 60. ¢. s.eeee/804 Feb 18] 97 J? ly 22)| 88 Jan| 97 A 
*914 4) *914 O14) *94 94! 9% *91¢ oom 3°%| tows Centra naeaseeens 3 10 J’ne1i!| 6 Apr| 13%¢S8ep 
*B1lg 3234) S3lig Siig] B2Ig S2%q| §321¢ B2ig| *32 4 “32 "0% pref. 8534J’ne 11|| 23 J’ne ged 
"54g 644) "51g 6g) *51gG 64) 5g 6 "5g 6% by O36) Kanawha & Michigan. . 64Feb 2|| 4 J’ne| 9%4Au 
*7160««1744| $1515 “15. 17 | *16 «217° | #16 17 15 an. City Pitts. & Gulf. esereb 10|| 174Dec| 29%Sep 
4 4 *4 3 *4 5 | 4 5 *4 5 *4 Keokuk & Des Moines..... 54gJ’ne 11 2 Feb| 4%Aug 
17 #19 | *17 + «#19 17. 17 | 917 «19 | 917 «19 | 917—s:19 Do p 183g J’ne 14|| 12 Mar] 28}¢Jan 
#29 81 *20 81 *29 81 | *29 81 *20 81 *20 81 |Keokuk & Western........ 84 Jan 31|| 32 Feb| 363¢0ct 
sevcee seeece se dupes secese sevese| 9H —_ UIE srveee vveee o] eres + +«::++|Kingston & Pembroke.... 2 May19)} 1 Aug] 2 A 
*184 15 iid 14 | §15%° 1514) $15 15 “13% 15 | *13¥g 15 ake Erie & Western.... 185Feb 8|| 18 May| 22}¢Sep 
S71ig 71 71 71 Liq| Tie Tl) 714g 71%) 76954 7034 Do pref. 16i4Feb 8|| 58%4Apr| 79%S8ep | 
$190 190 r1834 193 318034 193 | 190 190 bre 193 |*190 193 |Lake Sh. & Mich. South... 19 95|1709%{Jan 4/19434Jan 29/|152 Jan /181 sep 
sedan cessed" tGD casas mate Sees eS cccce| «secee coccee| COnvert. ctfs. eee. |180}6Apr 191190 —* sesee seeslenceee oeee 
*48°° 52°" "48 as 52°'| #48" “52°"| #48" “52°"| #48" 52 kong tatend rr Jan 20| 51 Jn’e 1|| 88 Dec| 55 Jan 
52% 53%) 63% 53% | 53% 5434] 533, 543¢| 5336 53%) 53% 531%%|Louisville & Nashvilie.. 5,955] 4 Ap t 21 60%%Jan 31|| 40}4Apr| 63%S8ep 
104% 10534} 10514 105%! 105% 10654) 1063¢ 10714| 10614 10734) 10414 1073¢ Maze attan Elev.,consol.| 51,386) 91 Ser 26/120%Jan 14|| 81%May|118 Sep 
150% 15134) 15016 151% 150 151%| 151 152° | 150% 152 | 15146 1535 etropolitan Street..... 11, 406|195:¢Mar 26/1713gFeb 14)| 99540ct |1333¢Deo 
#434 ba *4 54 #434 5i4| 5 2 “4 5M *434 6514|Mexican Ceutral........... 10 0| gJ’ne 15) 6i4Jan 8) 6 Aug ly 
ey (Oi * iif %% #1 "46 * 1 |Mexican Nat’l tr. rects...|  ....+.! Feb 10| 1igMay 2|| 1 Nov| 25Aug 
*106 107 |*106 107 $1073 10746, $107 10 s10588 108% 106% 106% | Michigan Central..... on $31} 994%Mar 12|114%Feb 8|| 90 Jan |111%S8ep 
*28 = 2 *28 209% 2056) 28% 253% *28 29 29i4| Minneapolis & St. Louis.. 100| 24 Mar 11) 80% Feb 15|| 16 May| 313¢Sep 
*8831g 90 | *88i¢ 90 238 99 | *88 90 | *88K 80% $394 80% Do st pref. 120) 84 May 14) 91 J’ne 27|| 77%{Mar| 90 Sep 
58 60 | *58 60 5914 59%) 50K 5OK 5856 584| *58 59% Do 2d pref. 400| 46 Mar 26) 68 J’ne 8|| 46 Feb| 62%4Sep 
, or it reer caaat a eaaend ecccee! %8  oeoeee| Minn. St. P. & 8. 8. Mario. seses| .OF46Mar11) 7 Marill 6 Dec| 6 D 
1094 1134] #1034 “Tiig) *108¢ "Tiig| e111 “1134 t i*'| *103¢ °Ti3g|/Mo. Kansas & Texas...... 100| 10. Apr 13| 14%4Jan 26 | 10 Apr| 16%Sep 
84 8414 S4i5) 8434 385 35 85%4| 84% 3494) *34 85 Do | ref.| 1,540, 28%{Mar12) 41 Jan 28|| 243{Apr| 42 Sep 
85 385%) 34i¢ 85 845g 35%| 8534 86%4| 385 3554) 8534 8574|Missour: Pactfic...........| 11,101] 22 Mar 12| 36%J"’ly 12)| 10 May| 40%48ep 
"2536 27 | *25 "25 27 | *2546 27 254% 27 | *253¢ 27 |Mobile & Ohto.........s00+] seeeee| 2494Apr 19) 32igFeb 7|| 18 J’ 2 Aug 
*170 172 |*170 173 |*170 172 |*170 172 |\*172 175 |*172 175 (|Morris& Essex seoeee(SLOZGJan 4|/§175 Jan 14|/1623¢J’ne| 173}¢De0 
sie annaial sabtee sarseat Sinass sciass sain shea saeco susseel succes aeassal MMMM, Chat. & St Louis..| --.--.| 60 Sine 1) 60 J’ne t]/ 70 Jan) 85 Sep 
118ig 118i) i1sig i1sig| ifs" “i118 118% 119 | 118 118 its 118 entr udson 272| 1 ar an 2i¢Fe' 
21358 18 4 tase ia *13 g% +1380 14%| *13% ian| 1 4 Tats oye Y. Chicago & St. Louis. 525) 115¢Mar 14) 155gJan 81 1 Feb) 17548ep 
°65 *65. «80 | *65 BD *65. «80 | 65-80 *65 80 Do ist pref.| ......| 73 Feb 19} 76 Jan 81|| 675¢Apr| 81}48ep 
*30 31 48387 35 5 86 86 | *85 87 —e ed 0 2d pref. 400| 28 Mar 25| 40%Jan 29| 24 Feb| 43}¢8ep 
eens sseeee cssere[$B45 BHO | sssece sevens) seeeee coreee! cesses seeees|New Fork & Harlom....., somes den Sees cay eines dee = 
Senede Ween: Gubeuel eudene abené ndbebs senecel condes. sssedd] sabeed henselae CStOFD...+)  seeeee pr e ' an 
#188 188 188 s18754 i836 196°" 190°"|si90°° 190°°|si88°" 190°"|N. Y. New Haven & Hart. 673/617834Jan 7/§195igFeb 2)/160 Feb /185i¢8ep 
*i4ig 15 145, 15 | $15 15% 15%] §15% 15 15 15 |N. Y. Ontario & Western.. 875| 13%Apr 25| 18%Feb 2|| 12%Apr| 20s¢8ep 
60 466 | *60 66 *60 88 *60)0S 66 «| « *80~—«C«aBsC‘|:«C*H0~— 866s“ | Norfolk & Southern.......) ..+e0.| 65 Jan 28) 65 Jan oogine coebleseubalnen- 
*14 15 | 914 «615 | 140 «15 | *140«=616 | #14016 | M14 16 Norfolk & Western... cool coccce] LIApF 21) 17 Feb 7|| 9 Apr tH A 
*51 52 | *503% 5194) 5154 5434) *5336 5834; 523g 5814) 52kg 521g 11,955| 424gMar 12) 564Feb 7|| 22}gMay| 4 Des 
293g 30 29% 3014) 2034 30%) 2054 30%) 294 30 29% 205¢|Nor. Bae. Ry., vot. tr. tts. 88, apt ed vob oe a kag sasgien + ines 
ar 
10 Tis FORT] TOR TAN. TORE) Ok TaN | AN ce Loni | ene] ODetar | “Educ 'l| “tN <eBse 
*48 ‘| 48°° “BO'| #48°° BO] eas 6°} #48°° “BO'"| 48°" “50 r.RR.&N.Co.vot.tr.cts.| ...0s0 an ‘eb pr 
*68 7 be a "68 «671 | 68 a *68 «671 | *68 8670 Do pref., vot. tr.ctfs.| ......! 654¢Mar 29/ 74 J’ne 11) 87%Jan 73348ep 
*28 4630 | *28 80 | *28 80 | §30% 30%) 30 81 #28 31 ‘Oregon Short Line........ 518! 193%,Jan 8! 8834Feb 17|| 1784J’ly | 23544 
* These are bid and asked prices; no sales on this day. § Less than 100 shares. +t Ex dividend and rights. 
a 
OUTSIDE SECURITIES (GrvzEN aT root oF 7 CONSECUTIVE PAGES).—STRHET RAILWAYS, &c., 
Street Railways. | Bid. | Ask. Street Railways. | Bid. |Ask.|| Street Railways. Bid. | Ask. | Street Rallware- 3 x 
NEW YORK CITY. |__| __ || Christ’p’r& 10th St-Stock| 150 |160 || Metropolitan—See Stock |Exchllist. || Union Railway—Stoc 
Bleeck St & Ful Pe Steck. 82 84 lst ssaet i 1898.....A&0} 1003¢/1033¢|| Ninth Avenue—Stock....| 170 |180 ist 58 1942. weer ee EKA 31123¢/114 
1st mort 7s 1900...J4&J| 101 |104 Col& 9th Ave 5s-See Stock| Bxen :|ist. Second Avenue—Stock...| 177 {180 Wesatchest Ist 58°43..J&J/2109 |.ssees 
B’way & 7th Ave—Stock.| 210 (220 DDEB&Batt’y—Stock..| 175 /|195 1st mort 58 1909..M&N/3107 |109 
1st mort 5s 1904...J&D/2105 /|106 1st gold 5s 1982...J&D|@115 |117 Debenture 5s 1909.J&J|2105 |108 BROOKLYN. 
24 mort 5s 1914... 10 |112 Scrip 5s 1915. ceseolee 00 /|108 Consol. bed 1948...F&A| 114 |1143¢ tlan. Ave., B'’klyn ” 
Con 58 1948—See hth e—S seeees|| Sixth Avenue—S 200 |210 lst 58 1909.. ete 107 |.sccee 
Biway Sart let 5agu 1924 a 7 i anette Fer ist 58 1919.. 19. -A&O|811 346 114 Con 58g 1981.....A&O0|2108 |....060 
24 5sia as rental. 1905 360 || Third Avenue—See Stock| Exch.| list. Impt 58g 1984.....J&J ooveee 
Contra! Crosstown—Stoc 82 ist mort 5s 1087,..J&J| 121 122%¢|| B. B. &W. eke 83.Aa0 ate os 
lst M 6s s7 eal 116 28th & 29th Sts 1st 5s. .”96/31103¢/11134 Brookiya, Ct ty —Stock.. 210/21 
‘enty~’ . eeeeee oeece 
Cen Pk N & EB Riv—Stock| 180 95 Tw YK St—Stock 80 Consol 5s 1941 Tas i36 tie 
Consol 7s ipo san 2109 ‘111 Lex Av& Pav F 5a-See Stk| Exch list. | Deb 1906........JS&Ji 108 |....- neiynrosntnbe1 008. J&J\ 10 sseee 
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STOOKS—HIGHEST AND LOWEST SALE PRIOZS. Sales | Range for year 1898. Range for pre- 
x = STOCKS C) ~ On basisof 100-sh’ re lots||vious year (1897), 
Saturda: , onday, ednesday : ee . 
July oF July 28 Juiy 26. | July 27. Sas ey, N. Y. STOCK EXOH. |Shares| Lowest. Highest. Lowest. | Highest. 
*36: 874 487 87 36% 36% *35% 386 acific Coast Co.......+++ 274) 3494T’ne 27] BOUWIT*ly 27||.eee cevceeleses ceveee 
v0" eo" *34” 8 *84 «(90 “34” 89 a *33” 8 o” Do Ist pref..sse..ceee 35 “Ine 27 91 J’ne 28 
*55 *56 60 | *56 59 *55 Do 2d pref..ccoccceee] seese 158 J'ly 22|§60%J’ne 27 

bitty 117 $118 11734 11784) 11734 117% 117 Pennsylvania..........++++| 2,235) 1108{Mar 12 ee Feb 7 
*1 1 *1 *1 1 *1 1% *1 eo. Decatur & Evans eoccee an May 23 
oasis oe oa as at ~ Eee 33 a Ceoria & Bestern Pe oe ae ofecren 28 3 Feb | 

tsb. Cin. Chic. it. an ay 

*60 *61 8 64 *58 65 6244 6214 Do pref. 41 Mar 23] 71 Feb 7 

*170 ....../170 PEE cotusl. ccagad 0 Pitts. Ft. W. & Ch.» uar.. 80/3168 Feb 25)172%J’ly 18 
*6 6 %6 s 8 senna Pittsb. & West., pref..... ovedie J’ne 11 "ne 17 
16% 17 17 17% 18 18% 18% 1734 ending, voting tr. cifs..| 4,940] 15%Mar 25] 23%Jan 6 
*39 «= S045) BOK 42 4134 42%) 42% 48 414 1st pref., vot. tr. ctfs.| 27,653) 86 Mar12/ 544Feb 3 
*103¢ 20 19% 2134) 21 2ikg) 21% 21 #2014 2d pref., voting tr. ctfs..| 1,460) 18%Mar 26] 29 6 

wage eeeeee{*180 sseee(S185IG 18536 *180 Rensse Saratoga.... 182 Jan 26|/$185%4J’ly 27 

6 aon #2634 2034] *2634 20 | *26ig 2916 *26 Rio Grande & Western.. eohess 11] 203gJ"ly 19 
664 66%4| *66 6634 66%) 67 67 67% 67% Do 36| 50%{Mar 15] 68 J’ne 23 
ania te Wi a cs eV aque Pare Se! 55 “outer 7] 8&Feb 11 
t. sl., vot. tr. cts. ar e! 
58 60 | *58 60 60 | 60 60 58 i S Do lst pref.) 1,180) 45 Feb 24) 68 J’ne 11 
20% #20 20% 2016 *20%% 21% *19 Do 2d pref. 700| 18% Apr 25] 2314J’ne 11 
°%1 «27 S76 *7 % 7 "74 3. L. & 8. Fr., vot. tr. ctfs. 95 6 Mar 26) 83J’ne 3 Apr Aug 

1 =«62 61 *61 46962 | SBlig 611g 561 Bo 1st pref. 165} 52%4Mar 12] 6554J’ne 6|| 87 Jan 
28 62 +28 28% 20% 28% 20% 285, 29 2d pref.| 1,525) 22igFeb 24] 32%4J’ne 1|| 12 Apr| 27}¢Dec 
5 Sig) 54% *5 5s) #5 5 55g St. Louls Southwestern... 55 Jan 24 J’ne1%|| 1 Apr) 7 A 
*10 «611 4 #10 10% 10% 105¢ 105 *10% 11 of 709| 734Mar 12] 12 “ne “|| SiApr| 1434Sep 
*20 «621 | S17 17%) *18 21 | 218 *19 St. Paul & Duluth.. 13] 18}4J’ly 6) 25 8 J 80 Sep 
°79 «= 84 =| «579 80 80 | §80 0 *81L Do "pre 459! 78 Apr 2 8714 F eb 14|| 72igJ’ly | 87340ct 

*154 156 | 155 156 156% *157 160 160 3t. Paul Minn. & Man.....| 2,270/123%Jan 12/162 J’ly 20]|114 Jan |125 Aug 
13% 20 19% 20 20 20% 19% 20 19% Southern Pacific Co.......| 1,600] 12 Apr 13} 22 Jan 12|| 13}gJan| 23}4Sep 
8 8%) *334 5836 836 8g 8H *Blg southern, voting tr. ctfs..| 2,685] 7 Apr 21] 9 Feb b 10|| 7 Apr| 1244Sep 
81 31 80% 30% 31% ous 31% 81% 31% ref. vot. tr. otfs. 9,988) 235¢Mar 26| 33\4Feb 11|| 22%Apr| 383¢Sep 
1234 1254) 1256 1254) 1246 1236 1236 12% 12k Texas seseseseee| 2,178] 8%Mar 12] 18%J’ly 14|/| 8 Apr| 15 Aug 

e174 178 [*175 *175 «4178 e178 178 "175 «178 hird y dy CN. Midis «soma 155 Apr 21 194igFeb 16||146 May/173 

P,.eeee 20 coece ecccqe BO [Pacccce BO [Picccce BO F%eccce Toledo & Ohio «> eeesee/iL5 Feb 10/815 Feb 10 8e 264%O0ct 
*20 4640 | *20 *20 40 | 20 40 *20 Do seceee| 8836 Fed 8/540 Feb 10]|...004 eesslecceee coos 

e eaneee sennedl caceee mie digeedl onnned +abson ‘salah Twin Cit Rapid Traneit.. cesses) 164gJan 12] 20 Apr 4|| 9}4Dec] 14%4D 
B238% 24%) 24 24 2444, 24% 2446 2334 uu“ ‘acitic Ry .....+.. 5,887) 1644Mar 25) 2576J’ne 6)..seee ceccleveeee vase 
60 Fs 6036 60% 61% 6155 62% 60% ..pref.| 59,683] 457%Mar 12] 633gFeb 2||...000 veeeleneees sees 

ri] 6 44 6 6 556 Un. Pac. Den. &G.,tr.rec.| 10,368) 54J’ly 28] 10%4Feb 18|| 1. Apr| 1134Se) 

7 7% 7% 87% °7 \ BORED .ccccccccccocesas 74 64Mar 2 T%Jan 12|| 454Mar oe 

18 18 1854 18% 19 | 10% 19% 19 Do pref.| 2,290] 14%4Mar 7| 20i¢May 9|| 113¢Apr| 243¢Sep 

9 92%) 92% 93 93% 93ig 9354 933g West Chicago Street......| 1,700| 8734Apr 25|1023gJan 8|/100}4Nov|112 Aug 

1 134 *2 236, $156 2 Wheel. & L. E.,$2ass'tpd.| 2,673) %J’ly 22) 33{Jan 1 "ne an 

8% 83) 10 O44 11% 1144 $1134 Do pref. do 5,455) 8 J’ly 9] 16 Jan 12|| 25¢Apr| 29 Jan 

eccese cocesel *2 244; °2 2 see eevee} Wiscon. Cent., vot. tr.ctfs.| ...... an 8%Jan 17 1 J’ne| 4%Aug 

encces cosese, | “4 6} 4 6 éeese = ant ne cne 200} 5 Feb 5] 6 J’ly 12|| 6 Sep| 8 Sep 
. a sccliian’s ocKs, 

#101 103 |s102 $102 103 |§102 102 §1021¢ 10234 ASams Express...... seed 230|:9734Apr 29|§180 Feb 10||1471%4Feb|165 Oct 
23% 2414) 23% 23% 24 | 23% 24% 354 23% merican Cotton Oil....| 5,715} 15%%Mar 25] 2434J’ly 22|| 9ig¢May| 26%Sep 
78 78 781g TY) *78% 70% "771g «(79 pre 2,804) 66 Mar 14] 7934J"ly 26|| 52}4Feb| 80}¢8e 
*22 “22 bg 80 | * 30 *24 nn. am District Tel....| ...+..| 22 May 138] 24iJ’ne 80|| 21}gDec| 27 J’l, 

*134 140 186 135 186 | 186 136 $135 American Express.... 140 J’ly 20 —— 119}44Nov 
#23 #23 25 | *25 26 *24 American Malting........ 3 QOUGMAy 6]|..ce0e ceeelecccee cove 
*744% 77 ~«+| *73 794 77 | 7 77 774 774) Do pref. 7 79\4May 9 bbvgbe.cecsheegeea coon 
11% 11) 11 115g 1244 12 12%) 12 American ee 12,520] 6}gJan 20) 1534J'ne 6i{Nov| 15% Aug 
83 88 | °33 85 35% 385 385i) +354 36 oO .) 16 Mar 26] 403¢J’ne Ps 15 Dec| 36 Aug 
89 8689 89 39%) 393, 39 39 American Steel & Wire.. 2,752) 37 J’ly 7] 483g’ ly OI] ..ce0e wees [eeeeee oes 
*89 *891% 8 894 28956 BOG 88}, pref. 5Bs) SBI’ ly 29) D2WGI ly Di] .seee veceleceees sees 
182% 138 | 1823¢ 137 | 18634 13934) 136% 141 136 American Sugar Reaning. 348,069] 1071¢Mar 26|145%%4J’ne 6)|10914Mar/15914Sep 
1854 119%) 119% 114 | 114 114 | 114 114 4g |i1143¢ 11444 .| 2192/1083 Mar 25)116 Jan 6|/100%4Jan |121}4Sep 
1195) 9536) §95 9 95 | "9436 9534 995 6-95 American Teleg. & Cable.. 261/588 Mer 29/895 J’ly 21|| 85igJan| 94 J’ne 
11936 11056) 1195¢ 12034 121%] 120% 122% 120% 121% American Tobacco....... -| 36,725| 83%Jan 24/128 J'ly 7|| 673gFeb 963% Aug 

*120 130 |*122 12834 128% *126 130 *127 pref. 665/11234Mar 11 120464" ly 28||100 Feb|115 Aug 
i 95 a 356 i om i Pee ons oo ox Do, ene — - pot 4 F a © bu y 29 ay “Téigdug 

| ay State Gas........+006 9965 ar - 21 c' 

° §120% 121 rooklyn Union Gas aéees 5|/106 Mar 26/125 Jan 24 an ‘ Pp 
$120 120 |*120 *122 124 |*121 124" By 8 2 85 Jan |187 Se 
*10 1144] 1036 103) 1036 103% *1034 11% 10% Brunsw. Dock & C. Impvt. 440} 8 J’ne@ 38) 14 J’me@ Bilcevese wceclseesee see 

= *% *% * % 4 ({olorado Coal & I. Devel.| seeeee WApr 7 an 28 SJ'ly| 2 Aug 

° 234| *14 34% an *1ig 234 *1e Do pref.| ......| 2 J’ne 6| 2 Apr 8 ct.| 5 
$204 2034; 20 a1 21% $21 Colorado Fuel & Iron...... 1,090] 17 Mar 12] 265gJan 11|| 15%4J’ne| 27%Sep 
5 4% 5% 5%4|Col. & Hock. Coal & Iron.. 200| 4igJ’ly 25) TigJan 13/| 3i4J’ne|, 74Aug 
195 196% 19894 198% Consolidated Gas (N. Y.)..| 5,078/167 Mar 26/205%J'’ne 9||1963gJan./241}4Sep 
41 *38 41 |Consolidated Ice...........| 1,617) 2714Mar 25/,42),J"ly 21|| 28 Nov 156J"ly 
33344 91 Do pref. 300| 88%Apr 28/°91 Feb 15|| 80 J’ne| 904J"ly 
*40 Consolidation Coal........|  .+...-| 40 May 17/845 Feb 14|| 35 Feb| 37}gMay 

ecsces -|Consol. Kan. > & aes «seeee| OO3GMay 24) O914May 24))|...... sleessee 
57} (| Detroit Gas.........06. 1,000] 45 Apr 20| 68%J’ly 5|| 20 Jan.| 60 Nov 
seses , astern Hlevator....... 100] 61%{May 20] 66 Mar 11||...... ..++[ssesee sees 

“sii 13136|* & *126°° 131 ison Elect. Ill. (N.Y 124|119 Apr 8/135 Jan 20/|/101%Jan. ree 
eeceee o ses *122°°124 |*192 ...... sieenos .| Edison Elect. 11) (B’klyn). 57|106%4J’ne 17/122%J'ly 13]| 97 Feb/115}4Aug 
8034 395%) 39 89% 39%) 389% 39: 30% "393¢|Genera JElectric...........| 6,795 $9 a 12] 40% J'ly “|| 285g¢May| 4134Sep 
oar 23ig| 23% 23%) 24 2W5yl BW4%—_ 25 2414 244 Hemaiies Com. & Sugar.) 2,435 F 22) S61 Feb 15||...006 sees[eseses cee 
Gaile canst afgnst Conendl engages 6060s4l ensese bhdeee éccgee coqces _ ae seve SBME ne 20 92igFeb 10|| 8134J’ly MopieDes 

“ase 2 * aceon 9 sunahe *50 .|Homestake Mining........| «+++..| 43 2| 50 May 21|| 35 Mar| 45 
45554 57% 574| *56 57K 56 6 |Llinols Steel........ssse00e sasgapr 25] 60 J’ne 1|| 20%Apr| 50 Aug 
450 20M *50 50ig 50%) 51 51% $51 Lee Gas (St. Louis). 87}gMar 25| 52 J’ne 3|| 22 May| 49%Aug 
*91 91% 91%) 93 93 #92 Do ar 12| 94%Jan 14|| 70%4Mar| 96 Aug 
"33 % *3 *3 “ 6 *3 ‘anhattan Beach 4 Jan 20) 5SigJan 2 ug J’ne 
45 63 | *45 45 853 ees 52 #45 aryland Coal, pref..... 45 Mar 28|§58 J’ne10|| 40 J’ly| 52 Deo 
P 000660 coccce] covers coccce! cocces covces! coccce coves eecceee Mergenthaler Linotype. . 140 Mar 9/1453¢Feb 10)|....00 sesefeessee sees 

Pee eee cesses! seseee srseee asses esses oe veseee eeceee os .|Michigan Penin. Car, ref. {54 Jan 29/854 Jan 20|| 42 y 61 
72 72 $703 73° '| s70%q 72 “ai 2i¢| Minnesota Iron... Jan 20 76463"1 ne a9 88 Apr| 60 Aug 
Fries 8 43 85 35% 385%| 85% 36 8574) AY ational Lead... 2634Mar 26 21%Feb| 44 
#10934 11034/§110 110 |*109%% 11034 110088 110 110044 1008 pref. 99 Apr 22 130 vy 31 885¢F eb | 109%4Sep 
15° «(15 18% 1 18% 14%) 11% 1856 6%| National Linseed ou... 4 J’ly 28 21%May ts 10 May] 23}¢Aug 
*6 *6 *6 7 *6 7 “3” National Starch........... Apr Feb 1 May| 13 Aug 
70 = 80 | *70 *70 «880 | *70 80 *70 Bo 1st pref. 60 Mar 25 80 Jan i8 Cueier Sep 
"16 «625 | *16 16 «25 | *16 «25 *16 2d pref. 15 J’ne29| 30 Jan 27|| S8%Apr| 45 Aug 
85 8643 =| *35 *35 443 | *85) 642 *35 Now Cont. Coal (new stock) EE ETPMASER RRR TER pea’ NT 

48%%| 48% $48 as 48% 49%) biy 5 N. Y. Air Brake...........| 4,180) 14 Apr 5] 58%J'ly 29]| 22 Dec 
7 6% 6 6 656 “6% North Ameri vasceee| 1,980] 4%4Jan 15] 7iJ°ly 7|| S5gApr| 8 
2. 5] %3 se Sf) © 4 *4 Ontario Silver... Rataceaeial | Vieguae an 4 J’ne11|| S83gNov| 10%Jan 
28% 28%) 28% 29 «2 956 30 2034 eeccececeeeee) 6,155) 91 Apr 21] S296F 4|| 24 Jan.| 3934Sep 
"MO a% “Bais! 99 160i4| 0014 10684) 99% 100 sal °08 Pose someirana inh RE a ea 
ple's Gas- . ic.) . ar ay 0 

209 209 | 20034 20034| 200% 20034) 20014 ivi 211 Pullman's Palace Car.....| 8.013|165 Mar12|16 J'ly 5||152 Jan./185 Sep 
F196 ceceee) 1 CBM wcccccl § PRTE cvccee seceee sooees|( )uicksilver Mining......) s+... Jan 26) 234J 134J'ne . 
*5 8 *5 *5 i 8 Do pref. 106| 5 J’ne 2| 6%J’ne18|| 8 Apr] 18 Aug 
“59 60 | "583K GO | 9583 BO | ...cee coves *5854 5034 liver Bullion Certitic’t's. seosee| S63 Apr 4] 59 J*ly 12|| 5194Aug q 
Rds nde cen keie, soedsel Avan os sgh tiiedesiakeada sebhanlbenaes dard Gas (N.Y.).....| cesses 43}¢Jan 21/5147 Jan 24|| 81 Jan./14¢ ay 

$634 *546 Standard Rope & Twin 935) Si%Jan 38] 7 May 23|| 2% 1iMceo 
24% 25 25 25% 254) 2554 26% $2544 2534 nn. Coallron& RR...| 6,512 17 Mar 12| 28%Jan 11|| 17 May) 3 en 

SEED, andi adsndgctdedll asenhe hnadel “dahse senabe éiugae% exas Pacitic Land Trust seeeee| 8 May 27] 734J’ne 8 pr} 9 pe 

“46. 4a'*| #40 *40°° “44a""| Wai “48 40 nited States Expres 15| 88 Apr 14/845 9|| 87 Feb} 48, Jiy 
7 4 | 7 7 $736 nited States Leather . 1,330} 5%¢Apr 25) 8%May 24|| 63¢May 10M ug 
67 8% ar 98 6% 6 67 Do pref. 18,728| 5334Mar 26/ 69 y 25 Apr| 72 

8154 32 81 st 81% 33% 845g United States Rubber. 55.995| 1444Mar 12] 36%J'ly 29]; 10 J’ne) 25%4Jan 

90% 90%) 9134 9134 51% 91% O24 93 10,132) 60 Mar12] 95 J’ly 29|| 50 J’ly 2 — 

119 123 |*119 5120 121 $122 129 $119 Peis, F o& Co” $12\$1124¢Mav 3/124 J’ne 21|| 97 Jan.| 20 = 
O24 92%' 92% 92%4' O82 9314) 2% 23% 56) 9234 estern Union Teleg’h.| 12,596' 8944Mar 26| ¥5 J’ne 24’) 753gMay) 96%Sep 









* These are bid and asked prices; no sales on this day. 


OUTSIDE SECURITIES (Given aT Foot oF 7 consEcUTIVE PAGES).—STREET RAILWAYS, &c. 


§ Less than 100 shares. 


+ Ex dividend of 100 per cent in bonds. 
















































































Street Railways. | Bid. |Ask. || erect Railways. | Bid. |Ask. || Street Matiwayne Bid. | Ask. ;hireet Raliware.— _Bid. |Ask. 
Bklyn Bley, all ass ts pd. Ba “33 || Nassau Blec 5s ay 105 || Gleveland City Ry........|_ 65 | 60 || Love Hlect Trac (Chic)... ....+.)-s+20 
Buiniigtelsi bs 1941A40 s* wa New Wmb’ 101 Clevel Cab- ist Bs 700. J&I/2100 [102 Lgnn&Bos-lst50°24.J8D 2103834) 10436 
poe Ss S.—Iist 58.1941 q109 109% || NY& Qus i) secesel|sseeee|, Cleveland Electric Ry....| 50 53 Metrop West Side (Chic).| ....++ 
Br Ly ay ck Ex.|List | Bceihwaylet6s1 9989 2 2114 Con 58 1913.......M&S|3103 /106 ist 5s 1942....... -.-F&A/§ 5434) 55 
Cal.Cem Gr.&B'kynist 6s} 110 |...... Coseupes 5 (Soro) ee. 49 | 50 || Minneap St Ry-58°19.J&I| ...000) sosee 
Coney Island & ik soeeee/ 195 OTIIER CITIES. Con Bo ncccese 101 02 New Orleans Tr—Com.... 1 8 

lst Ss 1904..... 108 |104 Balt Consol—Stoc! Balt L/ist Srosstwa 1et8e"S85 8D 100 |101% Preferred ......++++++0s: 6 9 

5s certfs indbt1910.J&J| 101 |103 Bridgep Tr-1st 5s '23.J4J3|3100 Consol Tract’n (N J)—See| Phila| list. Notes 6s 1904....M&N/ ......| 75 

B’k C.& New 5s '39.J4J/2112 |......|| Buffalo Street Ry—Stock.| 79 $1 Lake St (Chic)Mlev-Stock| 124) 1334|| North Chi 8 seve] 210 J.cesee 

.t.&New ist5s 104 {106 1st consol 5s 1031. F&AlQ111 |11234||_ Ist 5s 1028.........d&J| 70 |.. ...|| 1st 5s 1906-16......J&J/@104 | 105 

& st. 110 | ..esee Crosstuwn 5s 1932M&N/?1083¢ Louisy 8t Ry—5 pcbonds/#112 {11. ¥|| No a oe )-Com.} 10 12 
Co. Elevat.—Stoc! 4 7 || Chicago City -| 270 MMON......seeeeeeeeee| 34 | 3S SOTO OE BE 
List. * St (Ind’ ¢ list. ROT OE TE Pen Buyer intere|st. 
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Su Week’s |\3~x|| Range Bs| _Price Week's 3|| Range 
BONDS. s Frida Range or 3S rom BONDS. i Frida Range or 3 
N.Y.STOOK EXCHANGE s July 2. | Last Sale. 32|| Jan. 1, ||\N-¥.STOCK EXCHANGE] $$ | July 2, | Last Sale. |S an. 1. 
WEEK ENDING JULY 29. | SA |— —}| — - WEEK ENDING JULY 29. | 5 — 
se ——|Bid. Ask.|Low. High.|No.|| Low. High = © On a ——|Bid. Ask.|Low. High.|No.||Low. High 
hic Jnc es o—' n.)— 
wren 8 Os. See - Ry. ion sot 4lés..... ooo ROSS M-8| 843¢ Sale | 84 845/296)! 731, 35 
labame et ist gu g..,1926|M~N 91 Jan.’98|....|| 91 91 cooae M-S 
Aippay & Susq. See D & H. R&A Div 1st con g 48.1989/ —3 103ig 105°" |108ig iy "95] «..:|| 98"* LOBIg 
Allegheny Val. See ty yt oo mf ° ++» 1989/3 -J 004 Sale | 90 90 90% 94 
Am Doo of = 1995 |Q-Jt 84% 85%| 11)! 81 86% wees “Sur'Val lstg Sa.t04i (Mol seems snc ee ee oe eee 
stg eoeee secces - eeeere eeeeee eee seeeee! 88s loosens seses 
Aton & 8 Fe gen g 4s. yer 95% Bale’| 95% — Soxi 704|| 85 Sesfl| rRrLOPE ea ats Be. 1903/M-8) 0... .--."]idaig | iddig| “"'6||" Geis ig” 
StOTOd....seeeeeel these seeees 893g Mar’9s|....|| 80 8934 Chie & Altor sink fd 68.1903) M-N/*...... 111 |118% Apr.’95) ....|/112 118% 
Adjustment § 452221008 laces 703 Sale 1410}| 5 71%|| Lou. & Mo Riv 1st 78..1900/F- AJ ....06 ..600./108 J’ne’9S|.+++./|107 111 
POM. .ccccceeee 1 VO5|NOVT] .. eeeeee! S88] leeceee wesees! d 7s. secesceeesss1900|\M-N/ 107 108 |107 J’ly’98|...-/|107 107 
auip tz sor A 4 Ba. a ite 3 | m.. ag Riv B ist See CB £ A~O} 10236 ..crccleseece ceveee| eoe|lecceee coveee 
gl dv Maden tpg 05..100810 <4) «2. -s:slcceee wa||tsssee seseeal (Chie Burl & Q—< J-3} 115 116 |1153%% 115% 11856 11836 
Atlan & Danv Ist g5s..1950\3-J| 9714 98 98 98 1¢|| 95 9934| Sinking fund . 1\A *104 10436 J’ly 95 104% 107 | 
Atlanta & Char. See Sou Ry. || Debenture 5s. 0736 J’ly 98 104% 109 
EONAR ts | Sere aia oo Bak os 1088 Hae 
. See Mic | D. ° 2" 
Bure 1st 6s Pkbg Br.’19|A-O| 112% Sale [11214 113%/ 152|/100 11834! Mai thaaaieds oO 10134 Jy "98 98 104 
Gs... .s-++018 1885-1925) F- A) ...... 11634/1153¢ 1163¢/ 109|| 80 116%) Denv Div 48 1easle 4 -| 99 Zine 98 4098 od o1y6 
a IS Off... essessscscees| see ee Cecee cevccclocccce secese! **2eilocccee coco! - epecece coccee *ne’ eee 
Bealetered.... -1885- 1925 B= Al .cccce coceee( 110 110% 5|| 95 113%) Chie & iowa Div 5s. 3321905 B= A] coccee cocccclesccce  cocccel *eeslloccces cocges 
cane certt of deposit. -.., 5 ont ang ‘ 120 11s 188 = ithe! Nebraska Exton 4s...+1987 7/B-N DONE sacdes 89% Pa. 40|| 9534 100% 
‘onsol go Boccccccece ovece eoccce MI-N) coves coccee ay’ sees 
. istered... 151088) R- A Véig gees tia ist 8 33 . HT | ie. 5% con 6s.. 191i ye seveee topes 100% phate oeee 118 1 
i ‘o etfs of dep...|... a 15%) ur & Nor Ist 5s. < peer y 98} .... 
a Pt ey mabe 1990 A-0 8 100 9934 100 23|| 84 100 Be  Reterneried 68. iser :-* 115i iit 9611496 JS’ly '98) ..5.|/LLAg lies 
a it g Ss..... aad eee weweeelseeeee seeeee! ****lleseeee seuss, im. eeeeeseeeeecerses - senses eeeeee eee sees i33”° 30° 
Monon Riy ist gug5s.1919|F veel[icceee eesece]| 18t CONG O8.....0206..1984/A- 0) 123 ......]183" _ ADE. 98]... , 
Cen Ohio R Ist c g 41481930) 3] o0.| 99 100 || General con ist Ss....1937 M-N/| 108 Sale |107 10. 16 101% 108 
Col & Cin M 1st ext 44481939) J - esllecccee coocce! Registered . O387|M-N| ....00 ooo 106% J’ne’98}..../|101 106 
Ak&CJ ono 8.1930 ie seogee sess ‘| cuties Ind C Ry ist Ss: 1936 J-J 10236 Sale 102% 108 5||10044 109 
pute Goo ete ts. i066|4-5| ss 07% 107%| 10||10534 107M! Chie fnd-& Louisville 
B&O Why sous tne 1500 -3 *101% 103" 10144 | 101% 14)) 9836 103 | Loutsy NA & Ch lst6e, 10/3 - J giigsee ceeeee 115% J'ng'98 we 118 11536 
8 ycong 8 - coece coccce TOOT | o00e]] cccce ccccce c In re: 8 - 
alee! | 58 ser A....2043|Novt oes cove +| 273g J’ne'98) «+. 27 274|| Refunding g he .194 re J 1038 105%%| 87|| 96 108% 
Series B........+0-++. 2043 | Dect) ..... 15 9 J’ne'98)----|| 8 On| Chic Milwaukeo & St. Paul— 

BeOS W Ter Gogug be. 42) M-N| coecee coeeeelesvees senses] sees le 900nen enshe Ist 76 $ gold RD......1902) 3 -J -|142 May’98/...-/|140 148 
Otte 6 Mae ses een Se. 1947 J -J suapeenes 105: Jan "O8) «+++|/10544 105i) st 7s £ gold RD...,.1902'5 -J ee eeeelleccces coves 
2d consol 7s........+. 191 1/A- O}*1ZL  ... 066/122 J’ly 98) ----|/ 12084 12236, et ry | emeennanet 7 J-J 145 J’ly 98) .... || 187g 145 
lst Spr’ gtield Div ‘is. ak sg seveee 106 34)| 10236 107% || IstC &M eevecesese 1903/5 -J 1 Apr.’98| ..../|/140 ad 
lst general 5s.. .... D~ D) ccccce coccenjeccece coccee| *eeellecccee cvccee| Unio Mil & St Poon ?eioos| 3 145 J’ly’98|....|/|188 14 

Beech Creek. SONY GEM. || Ist I & D Exten 7s....1908)J-J 1453¢ J’ly 98) ...-|| 18034 14 
Bel & Car. SeeSt LA & T H. lst Southwest Div 6s.1909|J - J 16 11 
Berney ee: Se | Ase Green Bog] Gig Ho ie 
wa. Vv ee 8 0 n V OS...- - seeeee 
Briyn oy. - ef ist edel 024 \J- -aptes aig us te 1 W383 18 | by \ eaetes D Div 7s. mr a3 “% 125% 129 128i 180% 
yn tTCo stg6sl¥24)..... 2 ovcccccccccocooh - te eeee sone saeeee soeee 
Tr Co ctfs 2d g 5s..... 915). . 86 J’ne’GP| «+. chie'& Pas Div 6s. eto 23 i1s”* 119" 118 121 ; 
8d instal pd...... 68 May’9S8|..--|| 68 oll Chic & P W Istg 5s....1921|J -J| 116% Sale lll 17% 
&BBT Cocts ist gu g5s"42| 7044 DeC'97| «+++||,..000 eeeeee|| Chic & Mo Riv Div 5s.1926/J- J 11056 117 
8d in s ih tnseagesanne |+ ainens nines Galltwere Mineral Point Div 5s..1910\J - J “100i 11044 107 10 
an itr Goofs isi wos Bi .°: o et 91% gt 917%) 491| 80 Dig) Chic & L Su Div g 5s..1921 I-J 112 18 
yn Rap Trg 5s....... 3 Sale |102% 103%) || OL 104 Wis & Minn Div g 5s8..1921/J-J 111 15: 
Bklyn & Montauk. ‘See 1. Isl. || || Terminal gold 5s......1914|J- J 111 115 
sare © ess ish g <a..1860)5 - 3 C0ccee secceslcccccs  coccee| ****]lccccee cocccel Cont sink rund 6 a 127% 127% 
le nt sin un Ss. - . seeeee eeeee 
Buff R & Pgen g 5s.....1937/M-S| 106 Sale /106 106 i||104% 106 '| Dak & Gt 0 g 58......1916)5 - J ‘ i ‘” 
Hoch & Pitts Pere rt Bo Alias lise mareeal Slee" ae | w iteiate de erie X:-108t Sea ootrceaees 10494 1055 
Consoi Ist 6s8..... +1922 J-D| 124% ......,122 J’ly’98/..../|122 123 || Mil& No lst ML 6s. 19109-D eecces ar 120 22 
Ci & Mab ‘Tat ook. sy a seeeee coeees/103  Apr’97 *tt*||eeeeee weenee! 1st consol6s..... ..+.1913\J-D| 1203121 |120 J’ne’98|....||117 128 
Buff & Southwest. See E | ||Chic 6 Northw—Cont 78.1015 9-8 143 14544) 1423¢ J’ly 9S) ..../|188 145 
oat S Case | 1st gold 5s.. 1ot3 2-< Sesdew.. esmaiateanelts seasee cesees} 6a Ses pons seegoeeveoes Serr 3-2 114is Sale’ 7 thay H 118 Hh 
eeesesesecese - . erlesecce eeeees % - ale 
Bur EN lst 5s. 223531906 J-D) 1 10644 J’ly *98 4% 109° | sinking fund 6s.. 1879-1929 A-O/} 116 119 11684 J'ly 08 sees 1138 18 
Con or soe. -1934/A-0 ie |107 107 83) |109 109 | Regis’ 1879-1929) A-@O)| ..csoe seeeee (115 3 J’iy’98)....//114 115 
Re istered......,....1934/A-O eoece eoceel * eocee covcee! sinking, fund ‘bs. 1879-1929|A-Q) 108 111 |108 J’ly’9 106 11% 
M&StL pic S.-i? J-D eccece eoccce cocces| Registered..... 1879-192%|A-@} ..... 1073 J’ly '98) ....|| 107K 107g 
CRIF&N [st g 6s..’20|A-O 108 Deo’97 Jesvcee covcee sinking fund deb 5s. ..1933|M-N 117% 1193 1164 J’ne’98|....||L11 11836 
1st gold 5s........ A-O| 1 +105 Jan.’98!.... 1105 eve 933|Me-N! ...... eocee{ Ul7 ar’ soos //117 119 
janada South Ist J-J 108 844 ||Lo7N 11134, 25-year d debenture 5s.. -1909 w- N|*108ig 110/119 J’ly °98] ....|| 10736 110 
eae M-8 10956 J’ly ‘98 Registered ..........1909|M-N 109% Mar’98| ....||109i¢ 109 
istered.. M-8) cscoee soo0ee/106 Jan.’97|. ssesee cosess|| 80-year debenture 5s.. 1921 A-O 112 May’98|....|/112 16 
Carb. yw Rams rt a Registe secesessee1921/A-O 17% Feb.’98) ....||1179¢ 117! 
age Met tg Extension 4s....i886-1926|F- A 6|1055¢ J'ne’98},.../|104 107 
OnisP aN y*- BCRA&N. <P meennets F-A {108 J’ne’9&} ....||108 03 
en ee aoe s 0.— Gen gold & voeee 1887 ae 102% 102% 99 102% 
_- Jee eeeeereee ‘ - tleeeeee seeees| ceeelleeeeee S6eeee 
Collateral goid 5s......1937/M-N} ...... ......| 923% J’ne’98|..--|| 87 _ 9814) Escan & 1. Su ist 68..1901|J - J -|10784 May’98)..,.//106 1079 
Cent of Ga Ry—I1stg 5s..1945|/F-At)*116 11734/1143¢ J’ne’¥8) ....||114 1088 Des Mo & Minn Ist 78.1907) F- A} .cccee sevens a eocces| eoeel|lcccece eovese 
OTD ..eeeeeeeelLD45/F-At!| cevees sreveslesesee cesses) seee|lesceee eevees|| LOWS Midland Ist 88...1900/A-O] ..ccce ceveesleceeee sevvee| ooee 
105 tag 8944 Sal 88 8934| 146) 8494 92% Winona & St Pet 2d 7.1907 2 eoccee coveee YY a aonangy coos "4°" 3" 
eee at COOFe weeereticnssee  seseee! S88 leseeee steese BL OB...e00 - seeeee eoeees an. sees 
toh raf tncouns oie, -1945)Oct.3) ...... 394 89%) _1]| 36 4 Ott C F & St P 1st 5s..1909)M-S| ....06 .s.00-/109 Mar’98),,../|109 109 
2d pref income g 5s....1945/Oct.t)" 13 ......| 10K 12 | 18]| 10% 15%|| North Illinois 1st 5s...1910/M-S| .........+../105 Apr.’98|....|/105 105 
ed 9 if income g 5s....1945 5a] 4G 4 5 4% «8 MilLS & W Iistg 6s..1021|M-N/ 134%......)/185% 135 182i 187 
M &N Div Ist g 5s....1946 soseeecoceee| OZ Jan.'98/....'| OB 92 Convertible deb 58..1907| F- A} ....00 eeeee+| LOE Feb'O7| ....||.seee sevcce 
Mobile Div lst g secees cevees| 96 J’ly 98) ..+-|| 9596 99 Ext & Imps fg 5s...1929)F-A| 11 eooeee | LISVG J’ne’9S) .,..|| 1184 + 
Mid Ga & Ati Div 5s..1947 e Coellocccee covcce Mich Div Ist gold 6s.1924\/J-J| 131 ......;184 Mar’98|....|/183 
Oe Soe et 1 ug Den'oy +++|/108 10494 ——= Div lst g 6s ory n-§ 181 ccccee er Moy SS oes as 88 
s eeesllecccee coves goeeseoove MSN} ..ecoe coos pr.” acs 
Convertible deb 6: 12 112% 3}/110: 112% Chic Rock I & Bac 6s 917\J-J3| 128% iso" 129% 12 127% 188 
General gold 5s.. 112 11234} 38|/100%6 115 Registered . iJ 12746 180 |129 ily °9 ooee || 128 81 
ua Wess 109% 110 11//10 lost 107 J’ly 98) ....||10494 108 
~ WB C co = 100 20)| 9936 108) eeccee cocsesleccces  sevces| sossiicccces ssocee 
B vvccccccccccsccceseol Ol ly’ eose|| 9O 98 J 1043¢ Sale {108% 104%| 447 tose 10) 
Am Dock & Imp Co 58.1921 115 J’ne’98}..../|110 116 a ove -- 1988/5 sees coves + May’95) ..../|/1033¢ 1 
onl 2 South int guar 6e..1080 Tad] ecece covvecleccece sevves| seerllecceee covers Des} ai. D svvseees1 8083 4 se 33 eoee 30% 70% 
8 Bicveseccescecs ‘eb.” eeee 
Speyer & Co ctfs dp A.1898)..... 101s seeeee/103 Feb.’98)..../|1108 108 Extens' Bocccccce BiB m J] sescee cevees| 83 ted sccsllececes seccee 
| a pyh h nt BCD.1899).....| 10194 ....../103 . Feb.’98)....||108 108 Kook & Dos M 1st 5s.. 1928 A-@O)*107 ......;107 1 J’ly’98).,..||108 109 
Sparen 8 On ete na i900 J-dJ saspge ceceee 102 J’ly’98| ....||10194 108% ma i. BAC TEST. A-O]} ceceee coeeee}/ 100 ye seeellesceee seeeee 
Speyer & Co ctf FGHI.1901|.. ...| 1018 s.ceesls.cs ceccecl ceeel sn, UIE] Gnte St L & NO. Seo Ll Cent. 
San Joaquin Brg 6s. ..1900/A-@] 101. ...... 10234 J’ne’98) ....||1023¢ 105 |\Chic St L & Pitts. See Pa Co. 

Guaranteed g 5s.......1939/A-0 LPNSOee weeeetleseeee ceseeel coeelieseeee oeveee|(Onic St P M&O con 6s..1930\J-Di\*(35 137%/185% 136: 7||1263¢ 188 
Speyer & CHB. ccccofocs oe] ceccce cocccclecccee cee setllesseee seeeee|| Ch St P & Min Ist 68..1918)M-Nj"130_ ....../182 J’ly’98)..../|1288 188 
Land grant gold 5s....1900/A-@} 10 sooeee/102 Mar’Q8) ....||/1003¢ 102 or Wisconsin Ist 68..1930).F - J) ....00 sseseclecccss sessee| soes|iscceee sevece 
C&O Div extg 5s....1918/J -J| 10 01 Jan.’98)....//101 101 St P & S City Ist g 68,1919,A-0/} 130 133 [181 131 4/126 ‘om 

Western Pacific g 6s..1899|J-J| 101 104 J’ne’98)....)|\101 1 oo Ter Transfer AS 947\J-J| 36 Sale | 86 So 60|| 70% 
No of Cal Ist gu g 68..1907/J -J “ini seecee sevces e Ch & West I ae @ 65.1919 M-N) ....06 o0000/106 J'ne’ 7] seselleccces ee 
Guaranteed gold 58.1938 A-O/}* 101 102 102 General gold 6s........1932 D| 118% 118% J’ly ’98). 117% 1 
Cent Wash Pea * 40 Feb.’9 ranted Be.tba1 -D 
Z=J| .. + 10156 Jan, 98 A-O ot.'97 
A-Of} 119 .. att 4 119 J-J 44 Oct.’97 ° 
111 /A-ot ty eocece 114 i tea ol 11534 ise aa M-N}\|*110 110 J’ly 98) ....||/ LOT 111g 
od . eeeeee wey Teese 
FOd......00021930/MI-NI ....0. .....,/114 Feb.’95] ....1/1193 114% din B&G SeeCOCk StL. a 









































* No price Friday; these are latest bid and asked this week. t+ Bonds due J uly. + Bonds due Nov. 


|] Bonds due June, 


7 Bonds due Jan. @ Bonds due May. 


OUTSIDE SECURITIES (Given aT Foor oF 7 CONSECUTIVE PAGES).—GAS SECURITIES, &c. 
































Street Railways. Bid. |Ask. Gas Securities. Bid. Ask.| Gas Securities. Bid. | Ask. Gas mecaritien: Bid. |Ask. 
Prov & Pawt'ck-1st 5s°33|2105 |106 West Hnd—See Moston|ixch |ist. New Amsterdam Gas— BRO: YN. 
Richm RyGmee-1st 5s’20\@ 78 | 81 || Worcester(Mass)Tr-Com| 15 | 17 | MOMNOD ss eeesseverevees Hy] 82 ——— Um Gas i Y . ock B)xch, 
Rocheste A eeceveccccs 9 | 12 efe srveccecsceeeee| O456) 96 | TOL. .cecccsrsocccecccees 77 Ist con 5s—N Y Stock/Exch. 
Con 5s 19 0.. AKO 9634) 98% || _ 1st consol 5s....... coces ‘Tano1sg 10234|| Wilhamsburg Gas—1st 68/2102 /108 
° NEW YORK. N Y & East River Gas— OTHER CITIES. 
Central Union Gas— || 1st 5s 1944..........S&J] 110 |112 || Baltimore Consolidat—Se\e Balt.|List 3 
Rd 810434) 10434) Conpet 5s 1945.....J&J| 105 |107 ~~ State Gas—N Y Stock|Exch. 
i" | — BUOE senchinnaiss ascehises 
11 Ist 5s 1927.. 90 | 95 || Boston UnittedGas Bonds-|-Bosto nList 
‘ov 60 4 Standard Gas— Buffalo ow Gas—Stock..| 2844] 2414 
Ist 58 1 +++eeM&8/Q105 |107 Common....... 187 |141 mer 5s 1947........Ak0\8 9554) 9616 
West Chteago as ssees| O3hg) 04 Do preferred. .7|.152 |157 || Burlington (Ia)Gas—Stck| ...... seeeee 
Con 1986.........-M&N! .....-|...-- lst 5s 1980... 1411036 11434) And interest. tPrice|per sh\ure; - 
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iter) ~ j ; P oe 
BONDS. Hi Friday, 7 Ss] from. lew oa :3 Friday, | Rangeor |£3|| rom 
H.Y.8TOCK EXCHANGE) 3 [5 | July 29. | Last Sale. Rl ‘an, 1. | -¥.8 BS | July 29. | Last Sale. 32)! Jan. 1, 
WEEK ENDING JULY 29.) Reale! |—— WEEK ENDING JULY 29. | SA 
| Bid. Ask. \Low High.|No. } Lew. High! i 
Si 8 my Rak ig te 1090 F- DI cccce coccsclececce cecece! sees[leccecs occoce]| Satis & Pere M g s....1990/A-@ 1 
Clearfield & Mah. See P.| z. | 1st consol gold 5s....1939/M-N 
CLAk & Ceq & 2d g 6s..1930/F-A a soe sesees|| | Pt Huron Div st g 58.1939 A-O 
Cl & Can Ist 5s trrec...1917\J -J/*, 70°" yne’98 ve 856 7314|| Fla Cen & Pen Ist g 5s..1918|)J - J 
COC & Bt L—Gen g 4s..1993/J - D\*. 82 J’ne’9s 82 «82 | 1st land gr ext gold 5s. 19380\ J -J 
Cairo Div Ist gold 4 1999 2-3 34 Pasive) <3) oon Soe! ree Ee Be ins EASE 3)J -J eveoes seeees 
L Div 1st col trg 48.1990 I | e. 
- tered... so, MDE. ccoces cceda oe Mar’) -. 1] Fort St U DCo tetg Ggsioeiiy - J seccee soeeee(105 Mar’98|...."105 105 
Bpr & Col Div istg 4s.1940|M-S) ; : .|| Ft W & D C—Iist g 4-68.1921/J-D} 73% Sale | 73% 7434) 167,{ 65 7536 
"W Val Div ist ¢ 48.1940.J-J\*": Ft W & Rio Gr lst g 3-48.1928|J-J| 6134 Sale | 59 61ig| 201]| 54% 615g 
Cin W & M Div Ist g 48.1991 J - < seeel!| 89 | a. — —~ Kings Co El. 
Cin I SLL SC iste 40.1088 Fi osene 90% May’9s seee|| 0834101 | G! See 8 P Co. 
Registe Hered «.+++2++. JRMIEL ..cnc.ceasealacanen addecal #09Chaad | Fal Hae ot 82 ine be1918 A-O}* 9136 ......| 92 92 3|) 88394 92% 
Consol 65.......+..++ 19201 DET iccoue ecdanduitae~“asaanit || Ga & Ala Ry Ist pf g 58.1945| A- /*1083g ....../108 Aug’Q7| ....||..e008 eesece 
Cin 8 & Cl con 1stg 6.1928|J - oat eeccee coceac. Gear |. +e Ga Car & No Ist gu g 58.1920/)J - J) wcccee ceveee| 92 J*ly’98) ....|| OB 92 
Ind Bi & W Ist pf 7s..1¥00|J-J| :........... 10434 Feb "07 . .|| Georgia Pacific. See So Ry. 
O Ind & W ist pt 5s.. -1938/Q-J3)*..... © 108 J.cccce seesllecceee eveees|| Grand Rap & Ind. See Pa Co. 
Peo & Bast ist con 4s. 1940|A-0O} ...... 79 | 77 Tie 8" 70 70 | an&StJ. SeCB&Q. 
Income 45....,.....+ 90 pre eneee 17 1644 J’ly 98) +-++|| 14 | Ousatonic. Seer NYNH&H. 
COk ind lststf %s.. “1899 M-N)| 108 .,..../1083g 10314 1) \102 108% mea ay E Dy May OF a bg M-N} 93% Sale | 91 94 107|; 88 94 
=Consel 7s. . -1914\J3-D) 182 1353/1853 135%) 3) 18146 137 Hous & Tex Cen. See So P Co. 
Qonsol sinking fd “7... “1014/5 0 eeesee coccceleasece . eve Weil ISH eg 4s.. ioe i opeeete setae 1 ie Hs + loss, 100% 
eral consol old Ge. 1996) - — cocccci awe Ma 98] « cece li | StOTOd...5 sees - ccccce LOG 1094 
Regist tered... 45 - 2 nt pat. yi Sc an 1K Bold Bigs.....0600001951/F -J\*102 ...... 5 Mar’@s|..../|105 105 
cas ETT TO TY ae idaieebe Gabi 107g Oct.°97 cove] istered... cacigonle J-J3\*102 105 |102%Apr.’08|....)|101 1OB%4 
Ci Lor & Wh con ist 5s. + ied eeccce coveee{/108 May’Q8| «+..|! 100°" i03"° a 88 sterling....1951 I= 8] cccces cccccclscccce covcee| seveliccccce coccee 
Clev & Marietta. See Pa | Ered... .seeeee+1951)M-8) ..ceee ose seseee| teesileeese sesee 
Clev & Muhun Val g &s.. iss J - giri19 eeeccdipccses Gnbeeel SOetHsonses cosees Coll Trust gold 4s. 952/A-0 L084 Bale” 10354 102%} 2/|/100 104 
Bamietered 00000000 cA GBB QAT| .occce cocccclecccce ceeece] 2eee]leccces coves +1952) A-O}*..0006 03 Apr.’9s|....||108 103 
& Pitts. See Pen — a LN & Tex gold ‘4s. heii | yto1 108 101s Fn 98 oes p76 10834 
Micl'd~tst ¢ 2-5-4s. 1947\J- J) 563g 574) 56 5614; 25)) 56 60 Registered...........1953|M-N/*...... 103 1 Mar’gs|....||101 101 
TN ss cisnasatess de EOS OF seat cadettibens” ‘endteeethascens Leasils Coll te 2-10 gold 4s....1904) - J}*106 1003| 99 Sep.’97] .... 
Gol & bin v. ea my | cece 1 DOE) T =F} wcccee cccccclecccce  ceccee| cove 
Colum & Greeny. See So R I, Western Line ist g 41001 F-Aj} 105 10634|105 105 
Gol HV Tol—Con g 58.1931 (M- S ennece suman 75 Oct.'07 | eer Registered o.0000.00c1 DBM A} ecccce ceccccfeccccs secre] sees 
IPM & Co eng cfs $65 pd.| 79 9||" 70% 82 || Louisville Div g 3i¢8.1953/J-J| 93% Sale 93% 
General gold 68........1004,\0 =D} 59 60 én Fen.'98 rreel| 5461 Ci Registered ..... seacthOUEl Bl cssese ssceod covoee| core 
General lien gold as. 1096/4 CUE cance cxasdalocunia  teedaeeuel ciisé catets St Louis es peese LD51LjT-Si* TB cseceel. eeceee| cere 
1StETEM ....++6. ~ S| ceceee covecefecccce ceccee| eeeellocccee cocsoels Registered ..........1951|J - J teveoe] eens 
Col & in Md. so. ' 1 Gold _—- beanies peceer ot ae 934g) 22 
Col Conn & Term. See N& i Reg veeeeel 9515 - J Prete 
Conn & Pas Rivs ist g 4s.’43) la-o Oe ee ee nee a — ha 4s. 190013 -D osakus 
i Registered ..........1950|J - D 
I || Middle Div reg 58.....1921|F- A 
122 Apr.’98| ....||122 Spring Div Ist g Sigs. 1951/3 -J 
196 126 | 2|/195%¢126 || — Registered.......... 1951/5 - J 
i | 144 Chic 8t L& N Og 5s..1951)J-D 
Pe eee Registered --1951|.5-D 
d 110% J’ne’98 |107 118% Gold 3¥s.. 1951\3-D 
139 siege: |186 142% Registered .... 1951, J-D). 
a Mem Div ist g 4s....1951|J- D/*. 
1951\J-D 
| a 2 
| mrt M-S 
oe 1932|M-S 
Regist wred........... i917 M-sS sslleee me | ama BL& W. Se OUCH SEL, 
Alb & 8 .s 1st con gu 71906) A-O | Ind Dec & W Istg 5s....1935)J - J ,101%¢ 102 100% J’ly ’98}..../| 97 104 
eseeeeeees1906/A-O shecthes _ cveseal'® || sasae || Ind Ill & Ia 1st gold 4s. :1989|J-D|* 88 ......| 86° Jan.’98|....|| 86 8 
Gold eres 115 J’ne’98}....|/110 118i¢ || 1st ext gold 5s...... +1948 M-S8 eeseee  cecoce| cove sane sees 
Registered... 117 Feb.’98) ....! gl Bpxts i | Ent & Ce No Ist gold és. seen M-N 120 J’ly’9S).... i16 sig 
Rens & Sar Ist 7s.. -|148%4 Aug’?7). 24 gold 58.....000+00++-1909/M-8 86 J'ly’98|....}]| 78 90 
Registered .......... 141 May’98).... || 8d gold 4s..............1921/M-8 538 58 1|| 44 60 
Del Riv RR Bge. See Pa RR || lowa Central 1st gold 5s. ala 10136 Sale 101% 102 3|| OF 10336 
Den Con Tr Co Ist g 5s.. 1933 la-O el cece || Towa Midland. See Ch & N 
Den Tram Cocon g 68.1910 J - J eee | Jefferson RR. See Erie. 
Met Ry Co Ist gu g 68.1011 J -J jail A&GR. See LS&M8. 
Den & KGr as gold Ve..1900)8- F “Ta 108°" 110 an & Mich. See Tol & OC. 
lst cong 4s...... 193 -J 30) 874% 9584 | Boe snes Ist gu g 58.1929) A-O|* 7236 TBM ).ceeee cesses] case||eoveee sasece 
pimprarement oid ‘bs. "199813 D 19) 853g 904i C P&G Ist & colg 58.1923/A-0| 73 Sale | 7214 7814; 76|| 65 81 
Ft D. See C R &1P. | Kan C4 Pac. See MK & T. 
Dee MeMinn. See Ch w. E | || Kansas Mid. See StL &8 F. 
poe Ue By set a Be... -1O17)M-N)} ...ce0 seeees| 9994 J’ne’98)....|| 97 100 Restusky Cont. See LAN. 
Det M& SeeL 8 &M 8o. I} Keok & De SeeCRI&P. 
Det & Mack ist lion ¢ 4s.1905|J - DI ccocce Soucedtcsdees  eacecel 6066 lascces Sees een eo il cer A istn Oeasly - 3 56 onseee| 56 56 1|} 40 59 
GOld 45... .0ceeceeeee +1995 5\J-D ecccee seccee|e ea tee } Ful El span @ Coase 5. td M-s/* 43 ......| 49 J’ly’98/... 85 49 
Dul & Iron Range 1st 5s.1987|A- O)}*,..... 105% /106 106 *'s|| i04” * 110i Knoxville & Ohio. See So R: 
Registered, .....00000ee1BBTIA-O) crccee coccselecceee coves] cove [sseese svsess| ake Erie & W lst g 5s. 19g7|5 - 3 teeee ceesse/L16 May’98 tees) 115 117 
2d lien mortgage 65...1916/3 <5) ..ceee covcecleseces  cosees| eee ‘| go theses! 2d gold 5s...........1941/J-J| 102 Sale |100% 102 5|| 95 104 
Dul Red W & 8 ist g 58.1928|J -J 9244 Feb.’98 ae 92ig 4) North Ohio Ist gu 58..1945/A-@)| ....5. 101 (102 J’ne'98}....)|100 102 
Dul So Shore & Atg 58.1937/5 -J) ..ccee eeeeee(107 J’ne’98)....//101 197 Lake Shore & Mich South— 
eee of Mina. See StPM&M. | Det Mon & Tol 1st 78.1906/F- A} ..ccee ween 121 Apr.’98).. 121 121 
ast T Va & Ga. See. y eee s.- ee A-O Ree seeees| 10636 Feb.’98| ..../|106 106%g 
Bliz Lex & BS. See | Ist 78....+. +190 O\J-J5)| 105 ......)109 May’98!....)/107 110 
Elm Cort & No. See Leh&NY. | slo ay iss 105% J'ly 98) ..../| 105% 100 
Brie ist ext g 4s.........1947/M-N| 118 .,....)118 113 5)|112 116 - D/*116%% ......| 11584 J’ne’9s! ....|/ 11534 120: 
1,24 ext old 5s... 1919 M- S| 119 seeee | LI73G J’ne’98} .. -//1163 117%) J -Dj\*1153¢ ......| 11594 J'ne’98} ....|| 11594 11 
8d ext gold 4 -1923)|M-S|*112 .,..../1113¢ J’ne’98| ....//108— 11134) J-D 104% Bale 104 =: 10414) 12||102 106 
4th ext gold -1920/A-O/*117 .,... |117  J’ne’98}...-/|118 118 | Registered.. VYT/S-D) socees ooveee[108 Mar’vs!.. 103 106 
Sth ext yold 4s... "192K/J - D| cesses eeeeee/ 10436 J’ne’98) ....|/1043% 105 | in&sp ist eal Sai ite 01/A-0 -|10834 Deo'P7] ....||seesee veeese 
ist consol gold 7s.....1920|M-S/*143 145 (148 J’ly’9 e 188 147%) &G RK istgucds.1938\J - J secece eeee 
1st consol gold fd 7s..1920|M-S} ...... ....../140 May’98/..../|140 148 haben Coal B. Ist 5s.’34/3 - J ‘125° Deo’97] :.. 
i Lo x Dock con gold 6.1935) a-° we TTTTT 189g 187 J’ly’98/.. 1334 189 Leh Val (Pa) coll g 5s .1907|/M-N elocccee eecepel ce 
NY & Erie Ist 78.1916 J - evccce covcce Sn orb soe (1388 18 Registered . 1997 |M-N tleeseee  seeves| er |lseeces sesece 
” Buff & 8 W gold 6s....1908}J - i] eegebe encccdhebecea’ dccéee! ecsollonsess 6ee00 Leh ¥ N'Y lat gig dige.-19 1940/5 ~ 5 10134 10134) 2/| 90 104% 
Small ......+.. eescee eecece ecesco] coccileccece coco ONT = J} ccccce cccccslocesce esece| coecliecces seeses 
Jeff RR st gu gold 5s.1909) ‘A-0}/*104 3. ...[106. * Feb.’08 eeee/|106 106 Leh er By isteo gGsi041 A-@/*111 = ..000./112 112 107 112% 
Chic & Erie ist g 5s...1982)M-N/ ....., 1123¢/11145¢ J’ly °98/....||108 118 may eccccccceces BOGTIA—@)] ccocce coccce go pe coes|| seecce coccce 
Coal & RR ist o gu 68.1922|/M-N 9100 rcccclecccee  coccce| cocellrcccce coccce|| Ls V COal Co lat on gSe.. 198s -3 V1 seeeee| O23G Mar’OS/..../| O23G Og 
Dock & Imp Ist cur6s.1913/J =F) ...... ceccsclecsees —execee| eave Registe eocccccces a GT cenecs socccélonsces cvce||occcce cccces 
NY & Green L gug 58.1046; M-N WEOO- icesd penen SONOS ec6ll ecese seeese Leh & NY let gug di 1045 Moa) veseee| 92 Feb. 98|....|| 02 92 
PMosccecceseccesococsascocts sees! eeeeet seece eeeee eeeeee| ceeelleseeee eesees Regeseeet..- . 1945 M~ SS] coccce sosccsiecscee  coccce] cocciiocccce covces 
Brie 1st con g 4s pr bds. 1906/5 - J Gi5{ Bale || Giig *O2i4| 1832||"Sdag ‘98 &N Lat g int Gh 1914 MECUE <indca. ewes claceacs tk 
4 Begistered...... sinakEOUEel il cesace asacsdicadaee’” oqskdel oualtiscaces: obsase Gold SeccsacseR BIEL Mn Ol cccces cocccs{AGh BEG OT ccc] laceces ecosee 
lsteon genlieng 4s....19906 J-J| 73% 73% Tolg| 57|| 66 75 Leh & Wilkesb. See Cent NJ. 
es bayVmr ° sain” DG) - J) ssvcee covecsiccesee seveee| seeslicesees sevees|| LOrOy & Caney Val. See Mo P. 
. Me difpeeeneesn 9ST RSA +. eeseee| 105 105 1|| 99 108%|| Lex Av & PF. See Met St Ry. 
2d gold 43458....+...5. rH! cesses 0236) O2 J'ly’98)....|| 8494 92 Litch Car & W ist g 6s. -1916| 5-3 Oeeeee coveeeleeeeee senses! sone) eonees 000088 
« General g 5s......... 0|F- A fale BR ¥2 24|| 88° 98 || Little R&Mem Istg 581 | 
a Term lst s.. “1043 M-N|*109% 1 shan Gar eeecesleeeeee severe 
Regis $5,00 each.1943/M-N| ..... aéeleasens cond 
ry Wilk&Easlstgug 5 942/35 -D\* 98 ry ee 101% 
Mid RRofNJ ist g 681910) jA- Ol*. coves i124°"|120 sy 98 ease ihe 121 120 wreowncdpereen 
& L Sup. SeC& NW Iigerehel ptborls ee ete ween Ot pth er. 
8 8 let g 6s. 1086 4 *50 «.. 65 Nov’97 90 * yne’98 
.1921|J - J| 114 J’ly 98 8634 Apr.’95 
J’ly "95) eee 
100 Ma 
Fargo & 80. See Ch M & St P.! ‘|| NY B&MB con O7ig Deo"#7| 


* No price FE riday; these are latest bid and asket it! this ‘week. 


t +B nds due ia. 





$ Bonds due April. 





i! Bonds due nomen: 





@ re due July. 


OUTSIDE SECURITIES (Given ar Foor or 7 consEcurive PAGES).—@AS SECURITIES, &c 


















































Gas Securities. | Bid. | Ask. Gias Securities. | Bid. — Gas Securities. | Bid. — ff Gas Securities. _| Bid. |Ask. 

Tharleston (8 ©) Gas...25\f......| 18 || Consum Gas (J City)--Stk| 7 Indianapolis Gas—Stock.| 115 |iz3 | New Orleans Gas Light..| 105% 1106 
Chartiers Valley Gee... fessece lat 66. .ccccrccccces M&N| 100 {10846 Ist 6s 1020........ M&N a 10634 || Ohio & Indiana—Stock.. 52 
Chicago 8 104 Detroit Gas—s.- NY Stoc!k List.| Jersey City Gas Light.. sooses|| 1st 65 1926 saaitess el 691g 73 
Chicago Gas—See N Y Sto\ck Ex\cn. Consol 5s 1°18— ee N./Y. Ex. pon | Laclede Gas—N Y Stock Hsch. | Peoples Gas & Coke—N Y/ Stock! Exch 
Cicero Gas Co lat 6B...026) cccccsicceess | Income 5s .........+.. 90 | | Lafayette (Ind) Gas—Stk} 77 80 || Philadelphia abe 50 Seahinin 
meinnati Gas & Coke...) ...... 194% Denver Consolidated Gis conse oecce lst 68 1924.,...... M&N; 88 91 Peers Gas.. f ado 
MyiGes (Norfolk Va).. 86 38 Fort Wayne (Ind)—8to : a} 76°) 79°" | Zasenent & ve Val—Stk} 56 4 Ee LO ee eee F 

gt BB... cevecseccenceees ‘| 98 (105 lst 68 1025......... 8646] 88 || Ist 6s 1925........ J&D) 72) 75 portland ) ‘er ‘.. oat: t 85 90 
Colambus () Gas—Stock| 84 8634 | Grand maaite Stee. mecee 77 80 | Loulevitie Gas Laght 2.000] ccccee be || St Fag (MO)...seee0ee.| 88 58 

Ist Se 1932......... &J'3 99 (102 Ist 58 1915........ F&A'!$ 99 aol | Madison (Wis) Gas—Stck} 55 poanees = 90 
Consolidat “Gas Bait) See| Balt Liist. || martiors tot) Gas L.. -25\t 42 45 | Ist 68 1976........A&0/$100 10234 | | ste Paul ‘Ga Beock sos 45 
Consolid Gas (N J)—Stck, 18 21 \j Indiana Nat& I Gas— Sti 56 59 || Memphis Gas..........+ sof see ++|| Consol 5s 1944. "M&S 2 7 80 

Tat fa TORR Tet! ao | ga lat Aan 19OR ...... NI 70 73 «|| Minn Gas fa 1910... "M&S! 3102" 1105 (l 4And intareat, *$Price! per sh'are, 
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Sy Price Week's \Sx|| Range Sy Price Week's 3|| Ra 
BONDS s Frida Range or 3 4 BONDS. : Frida; Rang 3 ~ y 
N.Y.STOCK EXCHANGE § July 29. | Last Sale. |g Jan. 1, ||\N-¥.8TOCK EXCHANGE] § July 29. | Last Bate. | vow 4 
Waex ENDING Jovy 29. | 5A WEEK ENDING JuLy 29. | 


——|Bid. Ask.|Low. High.|No.|| Low.High. 











——|Bid. Ask.|\Low. High.|No. B 
Montauk Ext. See Long Is. - ameenn oct 


Island (Con. 
Long ‘ ssvvse soceec|oseece secsee] soeel]soocce coceee|| MORgamDLAST. See BP Oo. 


-) 
ba Ay = Mon Ist g 6s. ert 


5 
BB) cscs cocese eeeeee seeeee! See leseeee eoseee 





1 5s..’32 Oo Yash Ghat es — at! J-J/*128 180 |128 1 

Nor hb stcon ggu s..” - eoeeee covcceleccsee  coccce| seeellscccce soccer aS st 7s.’ - 128; 128 

N Y Bay Ex RB ist hth pe acces cocesolnenaee cecces]'séeollcenensiacgesi N“3 sovove coves lL DOL S -J|*..000. LO5I)1 10584 Now's? seeelleseeee — 
Montauk Ex gu g 5s. alesse - J] ceccee cocccclecccce  sevcee| cevelle-ccce covce Ist gon got 8 e --1928)/A- 0} 10234 103 |102% 108 29)|100 105 

& Mo Riv. See Ohi & lst 68 T & P e1Q17/F — JD) ncccce cccccslocccce coccce| 008]|scccee coccce 

Pee St LConcng bs. 1080. { Ist 65 MoM MW & Ai. 1917/5 - J/*i18 ERG: lisence connnsl 00d chncsaeuuste 
Tr Co ERAGE | TK 40 83% J’ne’98) ....|| 32 86 yt 1923\J -J thee Coeeeeleveese  ceseee| S88] eeseee eoeee 
General gold 48. 04000-01943)M-8) ....05 weeeee| O36 Aug’97| - See L&N 





o00cee seece Nash Vor & She 
Lon & Nash—Cecel Br 761907 M-8 ie seeeee/106 Nov’97 . Ni &D. 
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Runs 1990 ° ‘is “yi “98 76 82 

Bio Gr West ist g 4s I-J 80 893, Tol Peo & W Istgold 4s.1917|\J - J 70 74 72 Ma a 69 72 

Bio Gr J-D 91 J’ne'9s|.... TStL& KC Istg 6str.1916\J-D) 88 Sale | 88 851g 90 

Bio Gr 80 JI-J 66 J’ne’98) .... Uister & Del lstcg5s.1928\J-D| 98 100 /|100 100 98 104 

Roch & Pi nion Elev. See Bklyn Elev 

Rome Ja BS (Chie) lst g 5s. 1945 Bm @) vcccce soccceloccces cesecel oo agee aseee 

Rat Lene orsses eccldccces o-sseel eceellccegee coccce ac—RR &1 g g 48.1947\J-J3| 97% Sale | 97% 9734/1576 “Baig 984 
tJo&@ I 80°" Bale | 80 80 | 22/|" 68g "8694 Sicade Semi URE knccds ectesshinessd  capactl SésaMaachte Wishes 

St LA&T H. Tr 4igs......1918|M-N/*...... 59 | 59 59 13||"44 59 

mLSA D&G Ist c g 5s trro.’39 . 3% Sale | 72 7844|1'11|| 483g 73 

aL& UniNJ RR& R 
LE Utah & North. See Ore 
LM Utica & Black R. See NY Cent 

Louis er Vsl Ind & W. See MoP. 

Bd gold 114 J'ly’98 irginia Mid. See South Ry. 
Bd gold 113% J’ly 98 ‘ab RR Co Istg 5s..1990|M-N/ 11034111 /|1103%% 110%/ 21 194 110% 
bd gold 114 J’ne’9s 24 gold 5s........1939|F-A/ 91 Sale | 87% 913¢| 231 
Let g ae  400nes benture series A....1989)F =~ JF) ..scee cecveslseseee cocsse| -22+1lcevcee oesces 
‘ 118% Series B............ 1989\J-J| 28 Sale | 273g 2814) 317|| 21 ssi 
« 104 1st Os Det & Ghiixi. 1041) 3 104 Bale (102 104 12|| 97 105% 
lat trust J’ly 9) 8tC Bridge 1st g6s.1908)/A-Q} ........+...,L10 J’ne’98) ....|/|108%¢ 110 
pss 7) Oct.’¥7 “ arren RR. p+ tty 

J-D eeccce Wash O& W. See Southern 

L&! J-J|. 78% West N Y & Pa—lstg 5s.1937|J -J *108% soeees/LOBSG 108% 5)|108 110 
Boat A-O 93536 @ 3-4s.............1943/A- 0 hesondl ae 55 | 22/| 47 55 

tay See Illinois Cent Tnoome ar ie oat 1943) Nov.|* 14% 14 J’ly 98) ....|| 10 16 
LB W lst O\M-N| 7744 78 | 77% (78%/109]| 70 '75%%||West No Cos. uth ae 

ry J-J35|* 31ig 32 | 8056 45|| 25 82 || Wes 

st Jam dt) ceccee coves | 80 NOW'OT) .000]|cccce coveee|| W Chic St 40-yr 1atour be. 28 BE=BE wcvcce cccccclecesee  coccce| cosellocccce cocce 
Guaranteed go Dm J) cevcce cccccclecccce ceescel cecellesccce « 40-year con g 5s.......1936|M-N} ....00 ceeees| OB DOC'O7| ooee||seveee vvee 

ec Peul & Dulech 3 1st 58.193 1/F-A/*115 120 /|11 Mar" coos / {115 ii7"” West Shore. N Y Cent. 
, Ly cocece cevccseccoed z)4- 9°19 oaveee| LOOM J'ly PS) ....//105 109 |W Va& Pi SeeB& 

a 1M & M 24 6s. 3211909 A-O ooeee) 12194 J’ly 95) ..../|180 12234 W Va Gent & P ist ¢ 6s. 1911/3 -J Ceeeee sesseelsecves _sevece| seeelisesces eevee 
Dakota ext gold 6s. +-+1819 M-N 139% Bale |1213g 12934| 28 118% 199% Wheel &Lk Bl ist g Ss.1086) A ST sccess 101 is Mar ar’OS] ....||100ig 101% 
1st conso! gold mibooes J-J;| 180 133 /|180 1 Trust Co certificates........!- onal coeses +4 Mar’98/....||100 108 

Reduced to gc "1088/3 -3 we » al cact|| ae. 18°..|| Wheel Div Ist gold 66.1088|3- 3 May’98|....|| 90 90 

uced to J-J\*l 1 1 24 105%6 1083, Bxten & Imp gold be. .1930|F- A oe 24 Mar'ws vese|| O26 99g 
seeeeeee 1988/3 -J5 106% Mar’9s) ... .| Conso seven 1 Qar ld - J 35 85 «35 
Mont 1st gold is 19387\J-D| . 100 81 “93 10034 | Wilkes & a Soest. ‘Sec Ysaw 

Registered...........1987|J -D Feb.’98| ....|| 96 (Wile Sioux seostP M&M 
Minn J-J Jan.’95) .... = 13334 | Winona tP. SeCa&NW _ 

Mont C 1 I-J 734 J’ly 98) ....|| 1183 182 || "s Gene Co let tre Be. -1987/J - J! ...... ...... 84 NOv’O7] ..--||,ccs0e ceseee 

] J-J coe cecces/115 ApPr’O7| vecelleoes Engraved trust certiticates.|.- ... 4744 Sale | 465 4834/549)| BSig 4934 

st to +109 1086 10046 May’98) .... i107 "1085s | Income 5s.........++++.1937|A-O# 5 Sate 5 t 4 Tn 
B Minn 1st div stig 6a.1908 A-O i160" " Balle ito 110 1 105% 110° a MISCELLANEOUS BONDS. 
° BOB|A-O} ...ese voee deccee! eecel|oceece soveve Acoms 8 Ex—Col tr g 48.1948) M 9944 Sale | 99 9954) 6E|| OSig 9936 
Will & 8 F iste Bs....1988|J-D} 1115¢ °..:../111 Now'97| ....||..c00e cooeee m Cot Oil deb g 8s...1900 Qu- - 109 109 3=—s_:109 8|/102}¢ 100 
21988) J - DD) secvee cevccs|cocsee  coscce| ceer|iscccee soceee|| Am Dk & Imp 5s. oNJ 

Strae's or Pac. See Nor Pac |Am Spirits Mfg 1st g 68.1915 M-N 84 Sale | 83 844) 23|| 64 86 

gx Cnty Ly ay! aot, | Atlanta G L Co Ist g 58.1947 J-Dt eeeeee eoocesloccece eeeeee] coee|| ereee cones” 

See So Pac. Co. far £8 Car Co 1st ¢ 68,1042) - J dabiinis: canpedinaaliea ex begs! Soweteese A 
Sfenriccet sie. seesee senses! LOOK Oct.’O7! ....||seeeee sevees|| (208 U Gastretiss fg 5s.’389, J -J| ...... 115 “90% Jan. n.°98| ....1| BOM O2 



































* No price Friday; these are latest bid and asked this week. t Bonds due June. ¢ Bonds due July. || Bonds due March. { Bonds due Jan. ? Bonds due Nov 


OUTSIDE SECURITIES (Given ar Foor oF 7 CoNSECUTIVE PAGES).—FHRRY @ RAILROADS. 

































































Blectric Companies. . |Ask. || Ferry Companies. | Bid. |A || Railroads, Bid. | Ask. Railroads. | Bid. |Ask. 
Island Elec . || NJ &N Y Ferry—stock..| ......|......|, Atch & Pike’s Peak Ist 6s) 101 Ch&NW 1st 7s Mad ext’11/9130 |,,... 
Toronto (Can) Elec Lt Co. 86%|| Ist Ss 1048.........J&J3| $100 i0i ‘|| Ate T& 8 Fe gu fd 6s notes! 101 Do Menominee ext’i1/#180 |,,... 
= setae Co. 100 | NY&E $5 epee 70 71 Atl’ta& Ch Air L 1st 78’07| 117 Chic&Tomah ist 681905/3109 |,..... 
an 8 || Bonds 5s of 1932......./8 90 9 | Atl&P cta of dep gu 4s st’d Northw Un. 1st 7s 1917.'/2182 
spans renesetes 85 f§N 8 B Trans & Ferry; 25 80 || B&O 3s, when issued.. 9334 FremElk&MoVa! 1st’33/¢130 
110 || ponte, 5s, of 1906.,....¢ 90 | 95 || Do 48 87? Do unstamp 129 |.cocce 
|| 10th & 23d Sts Ferry.... 720 | 80 || Do pref “ ° 53 Win&StP ist ext 78'16/31386 /142 
111 || 1st mort 5s 1919...J&D|8 95 |100 | Bost & NY Air Line—Com| ....,.|..++++|| Ch & Hast Ilsink fd col tr) ......)..s008 
Union —Bt 40 1 Preferred—See N Y Sto|ck Ex nes 24 7s guCCC&l) 1 
119 1st 5s 1920. Pall 99 {101 || California Pacttte lst 4348} 98 |..s0++|| Jack L&Sag istext 58’01 
1 Rebre 2d mort guar) 95 eon eS Pemb ist M.. 
1073 | rey Tred Ist 68 tr-cocts 68 | 72 aubin PocE es 120 PRESS 106 8s 0 S5 Div 
111 Hl AtIC&W ist 6stroocts! 68 Wis Vai div 62'°20'3120 ohne interest. cel ner ahiara 
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THE CHRONICLE—BOND PRICES (5 pages) Pacx 5. 













































































































































































“ S34 | Price Week’s || Range Sy Price Week’s |\Srs|| Ra 
BONDS. 3 Fridey, Range or § rom | ww BONDS. 4 Friday, | Range or | from 
@. Y. STOCK EXCHANGE July 29. | Last Sale. an. 1. - Y.8TOCK EXCHANGE § July 29, | Last Sale. \¢ Jan. 1. 
WEEK ENDING JULY 29. | SA — WEEK ENDING JULY 29. | Sa, — Renan 
——|Bid. Ask.|Low. High.|No.||Low Righ ——|Bid. Ask.| Low. High. No.|\Low High 
B’klyn U Gas lst con 58..°45) MIN) ..ccee .ceees/ 114% 114%) 10) 100% 11 eoria Wat Co g 65..1889-19)/M-N) ..scee sesces|ccesee seveee| see-lleveene seseee 
Sreaw ewe 1st bs. 1945 F-A| 953¢Sale | 9536 9534) 19/| 92 100% be Go Ist @ 6s, ~— ae coves coccce|coccce Coccllacovce gennce 
SeeTC amb Ist g 6s..’ - seeeee coveesleeeses seeese| seeei(LlS 1 
or ont Oo See PG&CCo. St L Ter Cupples Station & - 
Bn ee st Yd col eBe- 1915)3 - 3 seevee cooees| LOO“ Feb’97| ....|// 10936 10916 a reais pt Ail 2 Sak coccce cocccelcccoce  coccce| seccllocccce cooces 
SeeN uba Wal con g 6s..” - Fed '97| 000) | sevens 
Clea aT ee con g 63...1900|R- Al 102 10g 109 | 1// 95 108 || Sp Val Wat Works 1st 65.°06/M- S| oot oot oe sees cacallcatecs 
@oiC & 1 DevCogug 5s..1909|J - J seccee _ seeces eeee ces Stan Rope & T 1st g 6s..1946/F-A| 79 Sale | 70 Ti, 24 
Bol Fae oo en e0Se848 Beales: Go" |/O8 Mapa 80. HBL | gE Pac eae aa- tat ig) TOM Su | 18M ose 107 
Solumbus Gas Lat g 58.-1932/3 - J wes sreeee | Tenn Goal T Div Ist g 6s.1917/A-O}| 80" *..7".|"83"" May'@8) 22.1) F0"" 
Gem able Go tet e807 9-3 ee Sa ee Boiss) 
vege Co. See PG & C Co. || De Bar C & 1Cogug 6s.'10|F-A| °80°° ..:.2:|'83"" yan98| «...||"83°° "sa" 
yeBardel CL S See TC &I. | U 8 Leath Cos f deb g6s.’13|M-N| 116 Sale |116 116 ’ 1114 116 
Dek Gace 58,7. 1923/5 - J 39|| 89 _95%|| West Union d oe MN i0 110 || LOBIG 1C 
foity. Gas g 5s... - : est Union deb 7s - 51g Feb.'98| ..../|105i¢ 105ig 
‘Det Gas Co con ist g 5s..1918|F-A 95 J'ly’98) ...-/| 90 108 | Registered M-N 19a Mar’98) ....| 105% 105 
Det M&M ld ger 34488 A.1911 A-0 16% 17%) 37|| 16% 1734) Debenture 7s. M-N ee00es esoens [Jooeee © ceccee 
ee El i Ist conv g 5s. 1910|M-8}¢ lll) tit 8/108 11234 Registered. | Re keliegt: poner regen HE eee iene 
Baber: 1ee0lk- 8 HEED A ee eeebeaeore e if” iii 
Ba wil POM. cccccseccccccces A-O bdedll seecansd Northwestern Tel 7s....’04\J - J eee aE aS 
mts Teoltrast5s.. -1926/J ~ J eee || Westn Gas Co col tr g 5s... "33 M-N 101 101 
Bq Gas LN ¥ lstcong 5s.. ~ M-S eae WhLE&PCCo ios Se. 19/3 -J nna, delle 
$1G & Fuel. See PG aes || Whitebrst F gen s f 6s..1908|J-D socces cocee 
Gen Elec Co deb g 5s.. 1922\3-D 105 J'ly 98 veee|| 96 
z Riv Coal & C ist g 68...19 $-2 veceee| 9546 Jan.’O7| vove!|scceee paenoe ws | resisiored....Options (For wr J recora a 9.) 
Wreck W reor Ist g 5s..1926|J - J csneodinansen _ sonasal opts U 8 4s registered... 110 iti” 106% 118 
ont Oe OO Sage ioteld a ene Mes Aug’97|..../|/.. Ep pens oF sas 7 i #4 us 
tee eb 5s....+-- - eovcclecccee  cecseo! © evelle ~~ eve - F) 
ag -conv deben 5s....1913)/A-0O ecoce| FO * Apr’97 eeeelleccees US 4s seseeeesess1925/Q- F| 127 dale 117% 129 
dron Steamboat Co 6s...1901|J - J s6secahiadess..eadnan cece U 8 5s registered. nescnacnl Q- F) 1L1% 112% 14 y” ° 109% 111 
dof Cloar C& 1 ste ds sooo 3 ip oeesee 198 * May'97 seve 4 + COUPON ....e006 1808 > 5] Ht te 113% 1e J’ly 98). 109% 115 
aiemncenetastand - coecee ay’ eoee oe oF e - cocce Apr.’98) . 102% 104 
KO Mo Gas Go ist'g Bs. 1922/40 ventas: Paci Dlng 5 .te8 U § 4s registered | ” 
LaeGae-L Coot StL stg 58°19 Sar sosee/105¥K 105% of indebt (Cherokee) 1899 Mch | IOL = acoceclecccce tense seve leseees ooeeee 
all DONGS.....-.+-++ssee |Qu- eeelecceee cesses] | 
Mat’ Garden lst haat to M-N] wcocee cooeee{108 J’ly 97] .... STATE SECURITIES. | : | 
Met T & T lstsfg oR@ROIMEON ccccce coccceleceess cecece Alabama—Class A 4to5.1906|J- J) 108 seveee{ 100 May'98| ++++|/ 10836 109 
Registered ........ +++. G18) IME-N] .oceee cocccelecccee cesses! oe MAI]. ..seeeeeesecenseerssees|see ve | sees -/108_ Feb.’98)....||108 108 
Mich Fon Oar Co lst § ns M- cccece cooeee| 85 J’ne’O7] .. loss ae: ee 00 908Iy =a 4 e 12/100 eb Bid covellecseve cosese 
t Fuel Gas Co See PeopGas ass Broccccce coccee - . ‘eb.” seee//100 10 
wat Un Tel Co. See Wn Un. Currency funding 4s...1920' J 4 ° evcce| cosclicccese coccetd 
Wat Starch Mfg Co Ist g6s’20|M-N/ 107% ......,107 107% 6||105 108 Dist of Columbia—3°65s. 1924|F- A} ° 116" i iy "98 sees {115 116 
aw hogy dded SE md) cecece cocccelee ccee ceccce| coccllecccce | aoe ae 1014/5 - -J| tee nese! 3) 133 ise 
& ‘el gen g 5s cy M-. Ceccce cocccclocccce ccccce! cocelleccces MRO). c cocccccccscccccescces plee-ces Me | oeee 10 
Wye Ont Land lstg6s.1910|F-A\* 65" |... Seesa, vecaaadlaee Aicooned ree 1804-98 |7 -"j| 10036 pele bi dl prec 
oWestn Teleg. See West.Un. : North Car—Consol 4s.. 1910/3 - J idi * Jan."98} eoee({101 “oi 
Peo Gas & C at gag &. soos +u-E sue" isi thas Novae oogllasenee scegee Small..ssersereesereevers crea S~ J s5g°* ue "seal cool isa” ise” 
2a GOB. .ccccceee - 7 lg Becccccccocesccccccccses - | ‘eb.’98) ....//1 
paws Sey g 6s.. 1943 A-0O} 120 Sale |120 120 5/115 120 || So Carolina—4}4s 20-40.1933' J -J elecccce sevce aicd seesee cesses 
Mefunding g Ss....... ee vo 1Q47 “-¢ eee seceee seeeee  eeeeee| oeellseeeee eoenee! ak "coor tlem’t 3s. a - 4 pt r a 6 pas $256 
zis - sees tleseeee eeeeee| coos eens seeees eeeeseeid = ne oo 
‘Ch G-L & Cke 1st gug ‘bs’37/1-J3 10446 107 [19534 J’ly '98) ....||10 10644); Virginia fund debt 2-38.199i|J - J 20}; 65 32 
| ba] 
Con G Co of Chistgug 58°36\J-D) 100 104 (104 J’ly’98)....||101 106 Registered ......... rrr er | eeceee evccce! coveliccccce coccce 
Eq G & F Ch Istgug6s.’05\J-J5) 104 106 |102% J’ly’98)....||102 108 Ge Geferred DONAS.......cncelsce ce] soccee cocccciecccce coscee! coccllccccce cece © 
4 Mu Fuel Gas 1st gu g 5.1947'M-N'®....0. LOU! ...... cecccel cove tevccce sovece Trust receipts stamped.. con’ .@ 6 5 J’ne’9s|.... 44% #7 
* No price Friday; these are latest bid and asked this week. t BondsdueJuly. +¢Bondsdue May. § Bonds due April. | Bonds due January. 


OUTSIDE SECURITIES (Given at Foor oF 7 consEcUTIVE PAGES).—RRs., BANKS, MISCEL. 

































































































































































































































Raltliroads. Miscellaneous. Bid |Ask Miscellaneous. | _Bid_|Ask. Miscellaneous. Bid. |Ask 
W Y El deb 5s gu Man Ry. Fidelity & Dep (Bait)..50) 140 /145 Schwarzchild & Sulzb.100|_4u | 50 || Texas & Pacific Coal.100| 50 | 55 
No Pacific Mo Div 1st 6s. Galveston gna 5s.) 99 /|100 Semet-Solvay deb 5s..... 101 |103 Ist 6s 1908........AK&O} 102 |.sccee 
Pittsb & Connellsy ist 7s Genesee Fruit........ 00) ...eee)eeeeee || Simmons H’rdw-Com. _ 105 |......|| Title Guar & Trust...100) 275 [295 
Do con 6s guby B&O German psy Hoai Est.100 0 Preferred 20 Trenton Pott—Com..100 10 
&t P East & Gr Tr ist 6s. Glucose Sug Ref-Com.100} 5234) 531% 415 ay do soeseseeee+100) 80 36 
gu by Milw L S & West. Pref ferred ecccccocese 100] 107 |107¢ 100) 41383¢/418 Trow bree bd 100} 383 88 
Teon¢ I& Ry con 6s 1901) :- Gocdzent? Shoe Mach. .25 37%4| 3934 || Standard Distilling ‘& Dis- Union ® Switeh Signal. 50; 61 | 64 
Do So Pittsb Ist 1902.. Gorham Mfg Co-Com.100/ ......| 90 tribu Yen a 96 98 refe! ececcseeeess00/ 110 [115 
Vicksb & Meridian 1st 6s Prefe ecccccccescl OO 114 Stand Und’rg’d Cable.100} 109 /|110 Union Typewr—Com.100 7 9 
Miscellaneous. Par. Great Falls ee ge Po! 110 {125 Sloss [&8 1st 6s 1917.F&A| 88 |...00. lst pre a eeeeeel00} 96 1100 
Acker Merrall & Con.100 ford Co. sesecslesesee || SOuthern Cotton Oil...50) 85 | 9 US dlase Co sseeeese 100) 86 | 90 
Am Air Power of N Y.100 Heck-Jones-J hip e100 0 Stat Isl R T ist 68°13A4&0| 107 (110 mon..100} ......| 26 
Americ’n Axe & Tooi.100 1st 63 1922........M&Si 85 | 90 || 2d 581926..........J&J| 75 | 80 soccece 00) 7 
Amer Bank Note Co...50/\t Her’g-Hall-M m.100 w) 1 | Stillw-Bierce & Sm-V.100| 70 80 U SP Projectile Go: 3335100 seseee(100 
American Brake Co..100 Preferred ...........100 + 8 || Swift & Co............100} 95 | 97 agner Palace Car...100/ 1733¢/175 
Amer Groc—Ist pref.100| ......| 9 —s Land & imp't. | 100 J.cccee | Ast 68....60-sseceeceeees/$LO6 |..0006|| Westingh Air Brake...50) 530 |...... 
Amer Malt’g m— S| ee ce Stk Exl’t eeevececcces 105 |...... || Susq Coal 6s 1911....J&J| 115 |....4.|| Willimantic Linen Co..25| ......)..00e0s 
Preferred— Stock E/xch. li|st. International Blevat.100| 75 0 Term Wareh—Stock..100 0 Wool Exch’ge of N Y.100| 110 |r20 
4m Pneumat Too! Co.10/ ......|......|| International Navig..100/ ......| 524% Let 66. ..ccccccccccescccce Worth’t’n P’mp-Com.100} 25 | 27 
Amer Press Assoc’n..i00| 160 |110°'|| International Paper... 100 88 Debenture 6s eoece Prefe’ seseceeeess 1001 89 | 9036 
= ence m0: +250 120 |140 een estroreeeen 133 13a%8 
mokeless Powd eccceclooccce MAB BS.....000seeerere 
4a Sede Foun—Com. 100 R 3s international Bul... 100 éiheia vg | Banks. | Bid. | Ask. Bid. | Ask.|; Banks. | Bid. | Ask. 
.——- 0000100 m Steamboat....... 
atin referred... 15 | 25 || 08 1901... 0s 2s-.5Hd| oo.0.) 60 Bigg Mech & Tra®)....s.|..++4s 
er Stee ire. ° ° ohn itetson—Com. peek . sence seeeee 
Preterred........, ¢ $00 St’ck |Hx!'t]| ““Sroterred.........-,100| 100 |iT6 169 |175 155 
American Surety.... Sere 160 |170 || Journeay & Burnham.100) ......| 22 ° seeees agate 
Am Typefo’rs—Stock.100| 30%] 41 Preferred...........100} 68 | 78 areses 450 
Amer Sewing Machine..5/t 2 |......|| KnickerbockerIce....100} 87 |....+. 
Amer Strawboard....100| 27 27% AS BS. ..csecececessss| 96 OL 
Amer Wringer com.. 100 104 |......|| Lawyers’ Surety......100 100 {110 4 
Pref. 114 |......|| Lawyers’ Title Ins....100/ 150 |160 | Sid 85 
Amer Graphophone....10| 128 |i8i%/| Lorillard (P)—Pref...100| 113 |114 | People’s* ....\190 |195 
Preferred . 0| 13834|187 || Madison Sq @—Stock.100| ......| 5 50 
Anderson (John) Tob. ioo| 10 12% 2d 6s 1919........M&N;) 25 35 | 
Gurematic Vending...10) 25 |......|| MaimeS S....cecereeeeed 40 | ncccee 
ey &S8m Car-Com.100] ......| 1 4 Merch & Miners’S3....50| 120 |/..°:: 
referred -...s..+7,100 seseee| 55 || Mech’nical Rub-Com.100 4 ~ soscele 
6s 1942... 97/100 Preferred...........100| 25 | 85 || Colonial® .. -| LS Si6| te see| 
Bergn & Eng Br—See Phill. list. Mergenthaler Linot—See| Bosto|n list | So UMDIAF...).. +044 i90 . 
Pref terred—See Phil. list Meriden Britannia Co. 525 55 | 60 || Commerce.../20 307 ||Trust Cos. 
Jehacesecet 200 (140 Mich-Pen Car—Com.. 8 | Continental -|125 tysses| N. ¥. CITY. 

Guakeuii’ 8 Durh Tob.25\t 15 | 25 referred—See N ¥ Btoe k Exclh, _|| Corn Exch*../275 ||Atlantic Tr../135 |... 
Siiss Company—Com. .5 let 58 1942........Ma&s| 84 | 88 | East River, ./130 ++eees| Central Tr’st./ 1350 |....., 
Preferred .......ss00. Minneapolis Brew lst 7s. llth Ward*.|...... reeeee! lonial....../ 92 9 

Bond & Mort Guar...1 Mosler Safe .. 100 Ifth roe. 5 |......|/Republic....)150 |....../|\Continental ./185 
Bost & Montana 7s Monongahela Wai ..25 Fifth Ave*../2900 |8500 |Riverside*... 185 |......||\Comsolidat’d.|...... 
‘Carter-Crume—Pref. Nat Biscuit... .100 IUTSt...seeess|seeeee|seeeee||S@aboard..../175 |......|| Farm 
‘Celluloid Co........... Preferred .. “100 First (St Isl)/130 {150 |/Second....../450 |......|/Fifth Ave Tr/835 
it America .100 National Casket ‘Go! ..100 || Fourt +./170 |180 || Seven ee nees 15 |......||Guar ranty 420 
Cent Firew’ ~ heel ey 100 National Saw—Pref..100 || 14th Street. seeeee/160 |/Shoe & Le’th Knick’rb’ck’r/ 240 
terred National Surety......100 || Franklin.....|...... rasees| SIXth ....0+0. Manhattan ../160 
Gustenugay Siok haere National Wall Paper. 100 |; Gallatin..... .|300 ane tand . ++|| Mercantile ..}/400 
6 Grain El—Inc.. 10 174|| N Y Loan & Imp......100 é Gansevoort?.|......)...... fio oe aBehes a + Metropolitan/300 
be de ia ene oe 67 NY Biscuit 6s 1911.M&8} 115 |1163¢ | Gartield......;950 |.. || State of Nis ~iINY LI & Tr/1200 
Ghesebrough Mtg Go:i00| 350 |870 || New Jer Zinc & Iron..100| 100 |... | pee Sere 118” | RF iy soe 
Clatiin (1 B)-1st pref.100| 95 | 96 || NY Air Brake—See N Y Sitock E/xch.” | German EX*./260 |.....4/) + || Rroduce Bix. |-case- 
Preferred........100| 89  |..+«».|| Nicholson File Co......50| 483|....., || Germania®,../360 |/asa Ward?... roe he oy rag 
mmon—, " carag uw: : eeeeeee 
Sax ae Pee Dh 100 S. cocces Peck, Saw. Wiles os HI Peer igg sel seeee ||Gr.tom Sa. ool t Union Trust.| 1035. 
nS CO......4.+4+54100| 113 |...,..|| Pegamoid (£1 shares)... i || 2/880 |Western..... US Mtg & Tr./280 
Gullins Co Tun—ist inc.. 2 Pennsylvania Salt Mfg.50 Hide ‘= L ath| 85 West Side*., Unit. States../1170 
Consolid Car Heating.100; 83 87 — Steel 5s 1917.M4&N ae I} Home*......./++++5./155 || Yorkville*.. Washi m.|220 
Consol.Firew’ks-Com. 00} ...2+4 10 in, Water—Com....50| “10""|" 13°" |) | Hudson — peel | ‘ BR'KLYN. 
n Preferred .......++. §°"|.2°.|| Phir Wil Steamboai.50| 189 140 Imp & Trad.|.....,|510 || BR KLYN. Brooklyn Tr./300 
pon Kan C Smeit & Ref. 25 cesece Pneumatic GunCar’ge.10} 3 || irving M |Bedford sad "3 — ooo 0/ 285 cory 
Consol ys Stock.100| 17 20 Pratt & Whitn—Com..100 4 FY || Leather fr. 1170 |Broadway o ] TOD. ...}ecveee 
‘amps’ Bldg.100| 70 "5 Preferred .,.........100| 45 50. =«—«|| Liberty ....../130 Brooklyn® ...)....+.)1323¢)| Ku Co.....|/ 2380 | .scs0s 
iamond Matoh Go +100) 1884/1389 Procter & Gamble ook 240 |....., || Lancoln......|750 3th Ward*.../......| 95 |/LIslL & Tr.|220 (226 
bly Lands... s.ss.sus. i 20c.|| Prefe 00] 160 |i6s' || Mankatten. eee lsee lite lao: fase: ee eee. oo 
8 “Eim Horse Sh. arket edeteoces jaseau....../1 sccce 
ety cram ie a Et I | a mee "36°'| 19 || Mechantos’..1175 !185 |/Pulton*:.....(180 |200 ||People's.....1950 |963 
Western Trans 70 | 90 || Russell & Erwi 25 * Banks 
ecccces escceleccces marked with *) banks. Price share 
Fidelity & Casualty...i00| 250 |......1| Safety Car Heat & Lici00 jaan a 
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Boston, Philadelphia and Baltimore Stock Exchanges—A Daily and Vearly Record. 





t Share Prices—Not Per Centum Prices, 





Monday, 


Baturday, Tuesday, 
duly oe July 25. | July 26. 


Wednesday ae 
July 27. | July 28. 


july B. 


ACTIVE STOCKS. 
4] Indicates unlisted. 


Ba! 

or the | Range of Sales in 1898, 
eek, 

Shares| Lowest, Highest. 








esoses] °OO =O 71 


000. 70% 
“33% 223g 224 224 225g 2956 


995 29634) 226 228 4) 888 a26i6 
e20r4 290 2308 22084 22036 


oft 06% 
1614 16ii¢|*161%6 ....- 


1 105%! 1055 10614] 106 
11054 117 117. 117 | 117 
120 


99 4° O03 
B1ig 21%; 22 22 
88 Base $8 80° 


soi id0i 9994 100 | 100% 100i 
4 


reece canal aT” Be] 8 
65 | "625 6414 


2046 2144 
80: 

#205 30 
71 «O71 





114 114 | 114 114 


il 
920434 205 | 20534 206 207% boos 
2 8%4| 2436 
*555 565 | 560 560 |*560 570 
*63% 8% 63%| 64 64% 


So 30M] 35% 30h 
sie". Brig] 37 bre 
87 Sai 

5 56 





16134 162 “TH es 


7 
“192 194 | 1192 


8vi4) 89 
® | 818 84/815-1 
*103¢ 11 


nie 3 £3 7-16 

) 240524 -| 224, 

+ 6056 6054 eehoe Sik 
‘ ‘ 
<85 85 


274 275 | 274% 275 
139% Too 18254 136% 19056 13034 


35 


6 
* 2236 23 22 22 
— 33 33 83 34% 


85% 36 | 36% 37 
ees 70 | eon 70° 
6: 
ns 
87 S7=lECS7FIl3 
arias 
934 19%) 1936 19) 
114% 116” iiss, 117 
145g 14%| 1456 1436 
$945 ans, *24% 26 
55.55 


55 
d and/asked prices;| no sale was; made. ¢ Tr. 


69 = 70 70 70 | *69 


225%| 2214 2214 


2214 22%) ...... #22 
225 225 | 225°° 225%| 225 225 
67 67 | 67 4 
eee” pas. “31 


2 
+560 570 | 565 570 |*565 5S7¢ 
*63' 64 4 64 


6434 


3744 15757 


- 
133 183 mis3e 194" *198 
24 24 


54yq 55 5314 53i5 











— & _—--- 














Erie Telephone... 
Illinois Steel...... 
samson Store 


Railroad Seooks. 
Baltimore City Passenger... ( 
Baltimore Consolidated. 


on & It 


16 
106% 105% 108%. onic. Burl. & Quincy..... : 















al 
ectric Storage Battery : 
ferred T. 


eee eeeeeeeee 





6 Service 
bigh Coal oo ae ation... 














5 54 8654 fe’ , 
receipts: alij|instal. paid. |t Tr. rects, ‘Vkx rights. 





%| Marsden Com: 

New England "Telephone. 
0id Dominion Y>y 
Pa. Mfg. Light & werl . 


Gas Improvement .. 


United States mporseene oe (Boston) 

Welsbach _—*- eves 

44| West End Land.. 
Westingh. Electric & Mfg. 












: (Phila.) «. coos 50 264) 37 July 
-100 5 M 7 
‘.«(Bogton)... 100 45)120 Mar. 12/1384 Feb. 7 
6 5| 3234 Mar. 
: 50 52,009| 6 Apr. 14) 19% July 27 


sees seccee oy 





50| 66 Jan. 4/| 7534 Feb. 
664 i Apr. 26) 2434 Feb. la 
8 Mar. 


10634 107%| 10 
117 #117 116% 117 117 117 |Chic. June. & : "Stock ¥as. 02 Mar. 14/121% Feb. 7 
©. .cc0e 190 seeeee 120 1 120 | Preferred ....++..sserseees 43/105 Mar. 12/120 y 11 
10056 1005¢ ati, | 9054 "90% a Chic. Milwaukee & St: Paui- "(Phi 600| 8844 Apr. 21/102 Junel 
23% 23 23% 23% 2314 Choctaw Oklahoma & Guif 6,854, 9 b. 25) 234g July 27 
39° «= 89%) 39% 39% efe np 4,541| 27% Jan. 4] 3936 June 29 
Sate Poe, 9 4936 4936 Consol. Traction of N.J.1... $10| 837 Jan. 8 July 1 
"9054 ...... 101 101 |*100% 101 iFitehburg, pref.. cece -(Boston).. 73| 98 Mar. 28)101% June 29 
*3634 8734; °36%{ 37 sessee oeeees/Ga. Southern & Florida...... (Balt.) . 0| 27% May 9 July 21 
88 88 | *88' 8 ° ‘Tst poameres pecs eocccceces sa 803; 84 May 25) 88 July 26 
65 65 CEB censse 2d preferred...... eecccocee 290; 55 May 38] 66 July 2@ 
20 21 20 20% Lehigh Valley...... seeccceee 2,961) 19% July 22 Jan. 
5 *4%~CO*SSS Mexican Central +( 82 4% Apr. 6% J. 1 
*80% 81 |*...... *81 Northern Central (Balt) 50| ......| 7636 Jan. 14) 83 June 30 
34 30%) *20%G 29: ——— Pacific . o( hila.) +0100 8,941) 19 Feb. 24) 31 June 
7136 71%! *71% 71 L oo . 8,517) 574 Mar. 26) 71% July 27 
seveee 193%; 191 191 (*192 Old Colony Boston). cove 6 Mar. 16195 July © 
2836 28%) 29: 80 *29 Oregon oe Lin 0; 18 J 4| 33% Feb. 17 
585g 5854) 58%q 58 58%{ 585¢ Pennsylvan 1,406; 5534 Mar. 12 of Feb. 
oe4 89 89 8 89 89 Philadelphia’ Traction 50 8,40 7 89% July 26 
91-16 3-16/8 13-16 9 |8 21-16 8%|Reading Company «ee» 50| 4,260/7 18-16 Mar25 md 
§ 20% 20' 20 1st preferred....... 50| 4,920) 1 ar. 26/27 1-16 Feb. 8 
*103¢ 1084; 1036 1036; *10 2 protesred.. ee A 944 Mar. 25/14 9-16 Feb. 5 
24%¢ 2434) 24 24 = Union Pacific.. -++(Bogton).... -100 163g Mar. 25) 25 e 8 
61 62%) 61 61% Preferred ......... ++-100| 4,186) 47 ar. 25) 633g June 6 
1 18% 19 Union Traction.. +eee (Phila.)..., 50) 34,834) 12% Jan. 8| 19 July 27 
85 8685 85 85 West End Sti «( 1,786) 78 Mar. 25) 85% July 9% 
Miscellaneous Stock 
275 281 taet 279 | 2 American Bell Telephone.. -(Boston).... 100 284/238 Mar. 12/281 July 27: 
137 140%) 136% 138%/ 136 American Sugar Refining T. 00| 62,127/107%{ Mar. 26/1454 June 
114% 114%4| 11384 118%) 114 Preferred T......cccccceccce Mar. 25/11 an. 
= atts 206% 20 207 Boston & Montana... 4,169/149%4 Jan. 4/212 June 
2456 2454 Butte & Boston+ 5) 7,612) 1 Mar. 12 ‘eb. 


4 
5) 1,780) 831g Feb. 8] 62% July 5 
5 1 Jan. 18) 14Jan. 8 
50 250) 20% Apr. 18 
sees 50 4) 50 Apr. 22 
“1 Lowest Is ex dividend. § 20 15-16@/21 7- 














INACTIVE STOCKS 





BRAILROA Ds— Prices |Puly 


At Top & 8 Fe..(Bost)100 
aula ‘Chariotio( Balt) ae 
Balt & 00 


Bos & Maine pt. (Bost) 10¢ 
Boston & Prov 
Catawisan.....-(Phi) "bo 


Comtral Mass... (Bost) 100 ‘ 
Pret... O}n 


poy gh Ohio... (Balt) "501; 28 


Chic& W Mich. (Bost)100 
Cit’s Bt of Indsi Phi 100 
City & Suburb..(Balt) 50 
Conn & , 


ama Bast) 108 51 
Ole 


Conn 

Fiint & Pere mM. “ 100 
Pret... “« 100 

@’rmant'n n Pass Phil) 50 

Hestonv S 50 


seeees 


Pret.. : ; 
Hunt&éBroadT “ a 


KC iB & Mi:-(wost)100 
Renken as 100 


Little Sehuyik: (Phil) Pos 


Maine Centra!.(Bost)1 1 
| raencey Yt “phn 100 4 





= ul & 8 “ 
New pehon'e V9. 88 
North Penn....(Phil) 50 
No & W Bran sa 
ry ae” 1a 
PhiiGem&N. “ 50 
NJ..... “ 100 
United TrofP. “ 50 
West End 4 ) 50 
West Jer &88.(Phil) 50 

WestNY&Pa. “ 
Wiscon Centrai(Bost) 100 
WorNash& RR. “ 100 

Us. 

M t) 25 
Am Ry El Lt.1 (Phil). 
y - “10 














As! 

saltic Mining.. . 
Balt Warebo’se(Balt)” Hr 
Say State Gast.( Bost) 5 
Berga Eng Br'w (Phu) 100 





pry ta ; 


st 
Cambria Iron..(Phil) 50 
nm Co. 100 


























Jomin Coal (Bost)100 
Edison El I) so '% 
rt weet Elect “ 2 
in ny « amie 
y = 





Int ButH & 

Marsden pref (Phil) 100 
Mergenthaler ..( Bost)100 
Morris Canal.. -(Phil) ‘3 00 


Pre 
Osceola Mining (Bost) 25 
Parrott Si&Cop “ 
| Na Salt.. P Phil) 50 
Pennsy! Stee if. Fe 138 


Pref 1.. 0 
Phil'delphia’ Co(Bost) 50 
Pullman’sPal.. “ 100 


Santa Ysabel G es 
Fane] Min. “ 25 


United E a Ges... o 50 
Pref. rgpcevesce e be 
Water P 


00 
Welsbach Comtcrnan i I +4 
= Pref 
Westm’rel Coai(Phil) 130 
Wolverine Min. (Bost) = 
Wollaston L’d. 
a) 
Bonds— Boston. 
Am Beil Tel 78.1898 F&A 
wy Fgen g 48.05 A&O 
B & M 84 is 7s.'02-07 MAN 
Boston Term’! 3}4s.. 
a Gas lst 58.’389J4J 
Bur& Mo Riv ex'pt 68.J&J 


Boston ise Zi-cwosty100 i 
Land.. 














STOCKS BONDS 
MISU \ eT a 


mincy Mining. “ 25 
eece Butto Ded 10 





Non-exempt 6s.’18 J&J 
Plain 4s.......1910 





Boston—Concluded. 
| Ogd & L Coon 6s.’20 A&O 


i Ist 68..°02 M&N 
2a Gia 
| | "3% Bnd St bs. ona M&N 


Bonds— 
Atl & Ch ist 78.1907 J&J 
AUG Light1st5s1017J&D 
Balt Belt 1st 5s.1990M& 
BaltCPas\st 5s. iy M&N 








chang 
Balt&Ohio 48g. ~ A&0 





BAOSW lnttig g. 16005 kj 


eee - 
Sa a 


CapeF &YsrA6, Bod pape 


Garten se mgt os 
Cityabub lst be. 19223. 
Col& 917343 
Consol Gas 6s..1910 J&D 
5s... D 
Ga Aint stptie104 5 
GaCar&N 1st5sg. 


Georgi: 2. 
mf 1st 58.1945. 





46 Goveseceess I Pll 
1st con ine 3s g non-cum 
24 con inc 3s non-cum.. 
New Eng Tele 6s.'09 A&O 
68... ceee000001907 AZO 
N Y&N BEng Ist 7s.’05 J&J 
1st mort 6s.. -.1905 J&J}f 


Lake R El lstgu5s’42 
Mac&N Ist 4148.1990M48 
MetSt( vee st ba, 5s°25FA 








Series B 5y 1926... .J&J 
Ohio&M 1st78D1905M4&N 
Pitts& 

Pitt Un Trac 58.1997 J&J 


PotomVal Ist 5s.1941J 4) 
perp ey ghey 3 111 
Seab & Roan 5s.19 





Va& Tenn 2d 58.1900 




















BONDS 





ncome 6s..........1920 

F&A 
BEB wc cseeeees M&S 
Gold a6.a018 M&N 
48 wo ccceeseees L917 F&A 


Baltimore, 











e 8.1930] 





Pitts&Con 5 g.1925F&£A 
Stat Isl 2d 5 g.1926 J&J 
Receivers certif 68.J&D 


Balt&P1st6sm11911A40 
1st 6s tunnel 1911..J4&J 


xt & Imp 68.1901M4&S 108" 


E 
No BaltDiv 5s.1942J&D 
Conv’rtible 5s1906M4&N 


1st 6s ser B..1916 tr rec 
1st 6s ser C..1916 tr rec 


Gonee eo p 5s.1932M Ss 








Gas 68..1900 J&D 
D 








ae seeeece b. 


&0 


BaS 











aPist5-66 1 19 

















90 
~ gold i900° 
6s 1904........ 


Con Ist 7s 1898J4&J 
26 Jad 


4th ser 3-4-5s.1921M4S 


5th series 58.1926 M&S 
Va (State) 3s new.’32J4&J 


Fund debt2- pert st sf 
BB... -.0+e00++++1900 S&S 





& 

Mid ist 65.1906 M&S 

series 68..1911 M&S 
series 6s..1916 M&S 

















BONDS Bid. | Ask. 


_Baitimore—Conclu’d. 
West NC con 6s.1914J 4d 114 |115% 


WilCol&Aug 68.1910 54D] 115 |...005 
Wil & Weld 5s..1935 J&J| 114 |...006 


Bonds— st bog. 10 MeN 
= a, 1st Seg: "19 

ffalo Ry con 1 
Catawisss M 7.1900 ea 
Ches&D Canist5s.’16 J&J 





Ge: 
Cit’s’St Ry(Ind)con 5s.’33 
Colum St Ry 1st con 5s.’32 
Colum O Crosst 1st 5s..’33 ee 
Con Trac of N J 1st 5s..’33 105i4 105% 
Del & B Bk 18t78.’05 F&A! ...ece|sseeee 
East&A 1st M 58.°20 MAN) 1083¢)..+006 
Edison Elec 5s stk tr ctfs.| ......)+++++0 
Elec& Peop’s Trstktrctfs} 90 | 90% 
Elm&Witim Ist 68.°10 T&T) ....ccfeveees 

Income 5s....2862 A&O| 10534}....+. 
Eq Ill Gas-L 1st g 58.1928] 105% | 10556 
Hestonv M & F con 58.°24) ....scleccese 
H& B Top con 58.’25 A XO} ..csesjeveses 


sess LBUB) c.oeceleseees 
99 








NY PhaNor isos. "28 43 <eecee}eosece 
No Penn 1st 45.."36 MAN) ...s00)+s+008 
Gen M 8 J&J 





















Collat trust 48.1921 J&J 
Pitts C&8t L 78.1900 F&A 
Read Co gen 4s, 1997 J&J 
Rochester Ry con 58.1930 
SchRESidelst5s g’35J&D 
Union Term’) Ist 58.F&A 
United N J 4s..1944 M48 
UnTracPitts gen5s’97J4&J 
$And accrued interest. U 
*Price inciudes overdue! coupo(ns. 





























at 


oe Bette Geta ce tees: A A 


PORES 


ow —————_—_  - 
COSA FQssKsoeseeeseererLr, a Yr. © 
7 as UW i i fe oe el 


* 
}e " 
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Zuvestment moana, | _ualest Gross Rarnings. | Ja 
\. ° nm. 1 to 
? AND Weekor Mo| 1898. | 1897 ———— 
Bailroad Intelligenc £ Iron Railway...'J . . = : 1898. | 1897. 
Tron Railway ...'Jane ...... 4,044 # r 
° WwW 2,483 
ect towe dite iag] Tht) HER) ies eet 
CO 580 X 
se a ROAD BARMINGS. omega eieeiuy| 2c] ieaul saeeada) =Al0azs 
n e sh -|JUne ....- ‘ 064] °818,6 x 
TEAM railroad from whi — the gross earnings of eve KO. Fi City & Om. '2a wee Suly ye ie eT 907 2 rete 
be ob ch regular weekly or ry | K. ©. Pitts. &G./3dwk J “oT 930) _ 130,3 24'440 
oan be obtained. The firs y or monthly returns | Kan.c. gub.B uly] 55,143) 42,39: ees! aaeeeee 
t two columns of oe he '3-7| "252,643 
Ciumns a for the latest week or south, anh the ive the L Erle etm 6/24 wk July B39 10297 goness “138.180 
e earnings for the period e last two | Lehi est.|3dwkJuly| 63,8: y 84,6 278, 
gh & Hud.. : 1937) 59, Heys 
including such latest week or paomed am January 1 to and | Lehigh Val. RR. none Sia Lasse 30,081 vt78'297 mete 
i. rebu - the street rathoays are brought togeth retbih ys at June 77777] L1ps930|Li2as'oeo 8,429'587| 8,149;323 
‘culenuet page. gether sep.| Long IslandRR. June 22227. 432-0? e307] 88,085 6,378,075 
— Long Is. System. /June ..-... 422,176) 426,752) 1,815,516 etr 
RoabDs Gross Earnings. Jan.1 to Latest Dat Louis “StL June ---.. °7479 bat 91 1,919,181 1704740 
WeekorMo| 1898. | Ce ear i ine ‘wkJuiy| 25; 459) 39.020) 
- | 1907. | 1898. | eS em 01:348 
’ 1607. | Louiev.4Nashv.3awaduls| 419'54 10,65 G00|  s40r11e 
Sua ——| — Louisv.&Nashv. it * noes 418'540| 398/255|12, 106,188) 10,948/014 
Sitron tec .---ekTuis| pooo1| serial onions $ Manistique .....|June ..-.. . ae 3,672|” 26,095|  ae118 
oe eather | Sheer] aan oosioas| sas'sep {Mexican Cent, [3d wk July, 239;434| 195°253 58757| Goat 
la. N. 0. Tex. &| Pao. ecoee| 61,697] 44,144) 257,045 832,599 | ‘Mox. National [sda uly) sreasd) 306-s03) T.2eneee! 7 194,403 
N.E ’ ’ b S- . Nation 24 wk This = ’ 29 : x 
EOPOEE EATS ome teal gem] soa] datand om Bhs) REGS eee babes ire 
oks. Sh. P.|4thwk J’ ‘ ,000| 334,612 nR’way| Wk July 9 , 715] | 228,793| 271, 
Allegheny Val.. ne ; 18.0 ' 276,616 | Mexican So..... y 9} 72,800) 64,500 ' 371768 
glisieg eee ze] “quae *esg| Meas “igiaie| Reeae ee eseicy] ioeey eae voeeel ett 
3 and. ..|May ’ 9,995 87:969| ‘686. St. P.48.8t.M.|34 wk Jul , 40,611] 1,10¥,611 r 
Atoh. T. &8.F 7,5 751 : 686,816 | Mo. Kan, & Te uly| 66-123| “74,145| 2.00s;362| Leoa.sa7 
.Atlanta & Char. 9,11 see 29 Mo.Pac.&lronM 34 wa eae yee 1847621 5.480.11g 5423/4609 
pie os Central Brch.|3 WE Jaly| 438,000) 415,000 Sasa 1ieili: 5,423,469 
‘Atl, Knox.&No.|Juve :-.1-./ 23,077) 24,878) 151,970] | 125,213 | Mobile & Birm.. ‘00 73200801 
Atlanta é& W. P./Ma Motiie a bite sace se “sane 434,000|14,189.468 [12,200,838 
Austin & N’west| Ma oetnitor rete n'y] 308500 301'56 "196;114| "166/247 
ex.G’ “4 1, 2; 
sal. & 0. = 13,548°023'12,068°769 oes oo 739 aeies 1.877.388 
H ety ,068,769 | NevadaCent = 
Bir & Atlantic o.7assbe) 5.207290 | Sy. GeH Rune. asenee 
Brunsw’k& West 13378] 80595 | N'Y Sasa Wl wkd 21,341°6 
Buff. Roch. & Pitt 189/53 107419 | N. Y. 8usq. & W.|Ma ~ 33) 2013;846 
Buifalo & Susq. 2,020 533) | 177.718 | Northosn (Ger lae wit Jug 33,250| "820,003 
Bur.0. Rap.& N.|3d wiJuiy| 67,77 29,440) 1,773,487 | Northes'n (Ga).| april ily} 209241] 234,350] 6,086;-19| 5,728,046 
-Oanadian ncific 3d bab a Aa 67,779 71'357| 2,134,188 221,142 | Northe’s’n(S.C.) a 3,9 3,565 ’ 24°630 5,728,046 
Gent.of Georgi .|June uy) Ae tis| -2'536 Bisttes 2 tet North’nCentral./June -..... sovso2| 472276 162,976) 100.159 
of Georgia |3d wk July , '536|  24°'244| ” 24°4 acitic.|8dwkJuiy| 433, 2,276] 3,012,494) 3,026, 
Cont.of Georgia |3d wk July|, 117,692| 81,920) 2,743, 51,094 | Ohio River.....-|3d wkguly| “20,398| “21032 11,476; I7BTBL 
Central Pacitic.|May....... ,054,068|1,026,083| 5,747, 419| 2,618.327 | OhioRiv.&Ohas.| Jt wkJuly| 20,328) 21,032 ‘ia1367| "asa.ais 
Geateel Pociiie. (May. ------ 1,474,335/|1,044,817 5,747,817 5,526,598 | Ohio Riv.& L.E. hte 11,091} 11/533 81,567/ 482,818 
Chas’n & W.C: | es 52,22 48,0 062,410) 4,728,357 Ohio Southern..|June .---~ . 2,800 1,90 2258 terson 
Shattan'ga'So.,/3dwk July) 1.392 79°504 260/457 240,141 | OusKan, 0. [2a wksion| 14.240 47.088) 314-903 a671 
Ches. a ¢ ito. a we uly 1/392 1'384 2700 241,188 | Oreg.RR.&Nav./34 Lg > 14,246] 11,533 158°552 309,671 
Chic. -; July| 207%404| 227'603| 6,275,993] 6,001.207 Ores, Sh. Line.|Maye | aan’sis] aasceal & G51,371| 2,308-627 
Chic. & East st Pil. (3c |3d wk Juiy 551,597 2,806,061 18) 658,80 | 6,001,207 | Pac. Coast Co.. May BORE: 554,312) 493,442) 2,452,150 2119;936 
Ohic, Gt. Woat'n|3d wadaly Bi24| 74,.465| 2°236 B03 13,919,714 | Pacific Mail..... Mas <tseees 432,060| 309/600] 2,292,512 2,119,526 
Ohio. Ind. & L../3d wk 3uly sors] serseel aaareeal "129/748 | Penneyivaniag.”/May 996.380), 386874 nn 
Ohic:MIL& SUP |3d weduly| 568;259 75,642| 1,729,106 123,74 | PeoriaDec. &Ev.|3d wie Juiy| "16.683 5,085,567 |26,114,976|24,404.176 
Ohio.& N’thw'n. Jane” |o,posrsed2,014°5271 17,466, 1406, L898 650 | Phila & Brio. | May 9] 7S'30a| _62'808 "465;501| "408,540 
a, Peo.&St.L.|June ...... , 914, hila. & Erie...|May....... ’ 62, 3. ‘ 
Chick’ a P..\dume 22. 51,793" mee se 994,855 1 oo ahg | Phila, & Read...|May. 2.7. Bolelt| 3547.8] 1,515,008| 2,a90552 
Ohie.st.P M&O. June...) “Sid{141| Oas588) 3 416,035] 404,907 | foal Ir Oo.|May.....2. 1,697/546|1,613,103| 3,280;403| 7°719;901 
Guetorte te awe vaiy| “shoral “adele) “asttss aah ets | ,sehooih Cu aay Sago gy Saget aati grg 7139392 
Mich.|3d wk ’ 0,816| ‘631,14 . R, & N. E.iJune ...... Rs. 250,711|16,211,973/14,906, 
Choo.Ok. & July} _33,821| 29 "t4s| °'579'840 | Phil. Wilm, & B.|May......- 58.348) 56 "304,692) 287,859 
eefraase farce weal ey Ua Cie Peet Hay | eae ica babel ae 
.0. &T. P.|June .....- 5,53 6; .Lisb.& Wn|June......| 3, ,188,613| 7,539,28 789. 
Oin:Ports.& Vir.|March..... 411'287| 290's34| 2,1887402 27'g50 | Pitts.Bes.&L.E.|June _-...- 3. gi627| "'a19i7| "22.839 
Gin-Ports.& Vir-March-.---| 22,716| 19,41 83,482| 1,719/237 | Pitts. e Wes'n.. 3d wk July 122;509| 532,060| 502535] 265,03 
OLOin.OL.&st Saws ne| 223128) 18/205 ‘sons ae 52,383 Pitts.Cl.& Tol. oe WEeuiy 29,972} 34,803 prrye 265,03 
Seek eet lien | tamaie 253°767| 7,023,079] 7.A88 oor Pitts, Pa. & F'|3dwk July] 6348 19109] 573°268| 444/009 
Lor. &Wheel.|3d wk Juiy 145,212} 129, 3,079| 7,188,991 | _, Total syste wesuly <r 2,040} _ 172928 
Gilet. BWheel _ 26, 395) 914.013 797,727 pun Yeea in| soones eros 9.282000) , 172,088 
Ool. H. V, & Tol.|June ...... 124,051| 145,874) 763,037) 783,508 Rich. Fr’asv& P.|May. 22.2.2 148,385] 182,520| 714,387 p8s.813 
Gol: Sand’y & H./3d wk July 215,845] 213,056| 1,225,1 7| 783,508 | Rich.& Petersb. May. 100,561| 76,474) 356,418 306165 
Sahin tee | “taal to 225,148) 1,115,119 | Rio Grande Jet Mer | Set ise 166.353| 14752 
Golise & Lake..\June ..... et 6 S831) ‘392.383 Bio Grande Jet. /May-......| 93,159) 32.196 138,497 104°850 
Oump’l'd Vailey May. omen 3] 1423] 1,471 sans) 460s aes Riodrde West.|3d wk July} 64/100} 64,000 40'350| 194,08 
on 4 ee oe Veyaig] 1927001 186200 312310] 277°429 Se Ona aee ee wy d2'010| 24, WFG.149) 1 ass, 308 
’ iy : ; 
eee 0,100 4,282,583) 3,612,639 | Br een, ‘oe boltene 23/402} 23/889 158/557 ‘seuaae 
Det.G. Rap. &W.|3d wk July 43,237| 35,733, 259,619 37, St.L.&Sankran.|34 wk Juiy| 118,06 4,855) 29,458 24/902 
Det & Maciineol Me wkJuly| e704) | 79/286 259,619 192,967 | Bt Paul & Dal sigane July, 38°800| 76,500 3,026,993 3,208,308 
ac ; ’ ° te , 76, ‘ ‘ 27259, 
Duluth 8.8.40 2d wik Suiy eicehl okteel Saneia! 218283 | dea hees-ae etme 119;752| 147;793| "689,s84| "0521177 
oL.d: Eas Yaiy| 39/043] $5'570| 925:205|  7aa's23 San Frau.é N.P.|June ...... 129/200| 144'58| 76l;se2| 77,254 
wHepecina June .....-], 110,307] 101,654 925,205] 763,523 | 8. FeFres. & Ph. listwi Sno @3,04a| “7L098| Ses003 94.620 
any eee er areca tag ca sl Are bbs] fates , ee 
nd’ plis|8a wit July . oo iV. ee ° y a 
vanev a TH Saeeseel a's S464] 154:513 24,12 Silrsprs. 0. & @. + gta Sisal isa! igeress! 'aa'25e 
MpehbungciMape | e1teas hase SET MRE | ioc 0. ee ee | eee ae 62404, "64,010 
Flint @E iarg (sd vkJuiy| “terres! °Os’ses 2.637.949 345,685 | Sioux 0. & Nor, May. coco 4 6.943}... ae 
“la.Cent.& Pen.|2dwk July) 63:009| 48°570 treet he ts So-HavendsRasi'June 2.2.2) 'S'100] /2°388 95,026) 80.108 
mW'th&Den.O\2d wk July| 8, 45°570| Lesiaia) 1294678 80. Pacitie Co.-| Stoo] 2/595] 12/454} 10,788 
Gade. & Att. U- 51456} “4'749|  2431602| | 152571 Louls’a, West: [May] “7a see) 8a7o8i| oe ees 
eortis & ala. Ho) S30) TERS] Meretatan May] ago.go] sasars ants “ae 
23,5 y ; .T. & M : ¥330) 383,27: ; ; 
@a. Car’la & No. 301228] 649;770 4-380 | Tex: &N. Orl.-|May 22403] -23'341| '125,516| "116°"o1 
Geo. So. & Fla. soaee See77e| 56s.0e8 | So pesetOe ‘o May.. 133,264] 118,957| | 657"84s| 604,285 
Gr. Rap. & Ind a os a? dou2i0| 20°93? BoPacothene \May.. arte 270 S44-565 6,177,900) $128,068 
W. 416] 41,94: ‘ ao.ofAriz.|May 9,2 2,029) 3,753; 
eareadceyay! tae Saad “Sarat Sean| Recaor say | Beal Heats aaa egy 
a 34 wk Jul sf 38 22'315 2 ern Ry..|May.. my 870} °734.378| '576. 
Tot alllines. uly| _2,392/ 2,09 20°710 | Paoitlo system! May... 202.900) 173.722 707,761 
cgertemeen seeriay| ust] sara] béaneee Lean Fie raid Mot ON EEO en AE GT seas 
yst'mi|3d wk Jul } +473| 1,485,058] 1.299, orn By.g.. 34 vik '955,915|3,807,307 22,971,098 ; 
Det.Gr.H. uly| 67,660] 60, 11,765,897 | _ Mem wid uly| 456,868) “36 ' ett attt 
oan Gr.H-aM.| listwkJuly| 19,895 19/613 220, 395] 1,495,310 gtonych. &G.Mt.| at mings Mle ete tt tia ay Saal 'Sar'a08 
Bt. P. M. d& M.|Juno ....../14423,657|1,146,547 1) 478,519 | Texas & Pacitlc ‘aa'wicSaiy] | 4180] 4165 31801 “ 033 
ae ,423,6! é »Lt 165 : A 
Gece Meets =| tee tana gieers| eaten | aeons arty drasur] 10483 woh 37/3085 908| 348 te 
system. June ...... le aaafnm’ 5218} 998,7 1.@¢ Ohio Cent. 3d wk July 3 2,005" 20.773] "15, 
@UBmnt&K.O\June a Aor eG aete  Senrss| , Shee ete Oe dwkJuly| 26,587} 21,198] 963, 3B 
Gt’ mntd&K.C. Jun --2222) " 15,110) ” 10,137 5740382| 7,759,397 | Tol St. L. Weet..|sd wk July 14,088] 15.558 312,389| | 470;324 
Hoos. Tur, cago .| |June ...... 2,356 2'473 0,312 57,842 | Union Pac. R O.\sawk July}, 41.731 40,61 | a 24273] 1,180¢935 
posagh ty 44S 4.764, 5,054 | 23° t74|  po'eu7 | Un.P- Den & G. (May... 1,364°904|1,2427700| 6.285 ‘978 1,188.985 
Tlinois Central | |May....... 178,339} 179,22 yt 2h =a Wabash... &G..|2a wk Tuly| " 62,022) ” 63,2 | 6.285,133) 5,475,900 
ind Dee Went fare-~|""abt0i| ites hase Toroion | Haeoaniig Man] tiaeday Boas 80] Ss tze 
owa.|May....... 1, ,798 ersey & ~ Sgeegane : 14.4: 39:53 ; 
deesehonn avi! Sool) S817 2Oeg13|'"oo.208 | WV. Cou eee May) “pase 18iges) sbesat) soLsed 
. (Mex,)| VW , 3,317) 1,758,597 940,900 estVa.& Pitts.|Aprii...... ett 8,239 at ; : 
owa Centra Saw iuly! 20°15 47,200) 1-756.507 1,695,516 | Western of ee ees 35,085} 34,547 ‘iscsi 17,942 
y 211s! 3ia20! “ororase! Vaga’asd | When. & 0. Erte’ Biwi July] 58:70] 62000 350.731} 357,170 
. 12: hon aL Erie sd wh yuly) 2N4ole _93:720 1,516,332) 1,465,536 
2.42 773.1426 539,804 
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|van. 1 to Latest Date. 





Latest Gross Zarnings. 





Roaps. 











WeekorMo| 1898. 1897. 1898. |, 1897. 
| = ry $ ry 
Wilkes pd Best. | April. eenene | SeC8Ti STARR)  ccccsce- ae eee 
Wil. Col. & Aug.|March..... 69,270) 56,180) 205,092) 186,357 
casts Se Re 7 r Jui 92,479) 199, 224; 2 ,603,°96 | 2, 224, 061 
Yrightey. NETRA 5,710 5,373 35, 709} 3,108 
Ae cay “IMey énmaoe* 6,236) 5, "700: 29, "499| 33. "326 
a These tigures include results on leased lines. 6 includes earnings 
from ferries, etc., not given s¢ ly. ¢Includes Des Moines & 
way’ for all — d@ Includes operations of the Chic. Bur- 
in bot e Includes results on A. T. & 8. 


h years. 

Gulf Col. & 6. 6 Fe. 8. Fe Pacific (old Atlantic & Pacific! and So. 

Ry. f Includes the Rwy - system, the Atlantic properties and 
the Houston & Texas system. Beginning July, earnings of 
— Division and Miadlesborough & Aiken branches are included 

ars. 
t fae $a Chesapeake & Ohie So’ western, Ohio Valley and Chicago 
Se oy for and but not for 1897 
exican 

J) Covers resales of nite of {i ines directly operated east of Pittsburg. 


a og Gross Earnings by Weeks —The latest weekly earn- 
in the foregoing are separately summed up as follows: 
‘or the third week of July our preliminary statement 
covers 74 roads. and shows 3°36 per cent increase in the 
aggregate over the same week last year. 




























































































3d week eek of f July. 1898. | 1897. Increase. Decrease. 
inet ——_— | —— lemme jae - oe 
s | | * & 
Alabama Gt. Southern... 30,891/ 29,713! SO annsieas a 
i aimeges + ose 21,652 19,995) 1,657) eeeccces 
Atlantic & Danville...... 10,331) ft!) a= | 86 
Bait. & Ohio Southwest 118,511; 123,850) _........ 5,339 
Buff. Roch. & Pitts....... 81,450) 73,738) 704A] = —s_— weno: a0 
Burl. Ced. Rap. & No..... 67,779 71,357) eee-cese! 3,578 
aD S..cae cco 8, 488,000; ese- <<. l, 
Central of Georgia.......} 117.692) 81.820, 35,772| «22... 
Chattanooga Southern. 1,392 pe | ee) ee 
Chesapeake & Ohbio.... 207.404 227,608 inns 20,204 
Q & Tino 85,024 4,46. 10,559 eecceses 
Chic. Great Western..... 85.019 80,318 4,701 inde 
Chic. Indianap. & Louisv. 66,386 )) ss 9,256 
go Milw. & St. Paul 568,259 J Pea 20,091 
Chic. Term. Transfer. ... 23,974 20,816 cS ee 
& West Michigan| 33,821, _ 29,172 an . seisdent 
Giev. Vin. Chic. & 8 le 258,127 253,767 4,360 eee+cce 
Clev. Lorain & Wheel’z 26,469 14,235 12,234 
Col. Sandusky & Hock’g 17,990 7.669 10,321 
Denver & Rio Grande 152,700 150,100 60 
Det. Gd. Rapids & West 26,378 20,421 5,957 
Det. & Lima North 6,704 5,25. 1,449 
Bvavsev. & Indianapolir. 794 6,464 ecescous 670 
Evansv. & Terre Haute. 21,290 30,7286 seaesese 9,496 
Fiint & Pere Marquette. . 48,764 43,289 475} cence cee 
Ft. Worth & Rio Grande 5,456 4.749 ae 
pgeeceoncoceses: coe 26,226 23,550 2,676) oeeecses 
Georgia & Alabama...... 25,620 20,226 5,394) cece -0o 
Grand Rapids & Indiana 44,416 41,942 2,474 secoseee 
Cincinnati R. & Ft. W. 8,245 6,748 1,497} — cecceeee 
Traverse City.......... 1,051 688 363 ceeccce 
Musk. Gr. Rap. & 2,392 2,095 297 eeee cco 
Grand Trunk........... 
Chic. & Grand Trunk 419,991 457,639 entectes 37,648 
Det. Gd. H. & M...... 
International & Gt. No 50,961 SOAET ss eaceseee 2,356 
lows «cenees ssesse 29,115 34,420 5,30 
Kanawha & Mi send 11,449 13,4580 
Kan. City Ft. 8. & Mem. 72,775 6,24 
Kan. C. Mem. & Birm.... 21,989 16,064 5,925 
Ban. City — & Gulf 55,143 42,393 12,750 
Kan. City 8 _— 45 6.387 ,067 
Lake Erie & Westen nade 63,837 59,988 3,849 
Louisv. Hend. 4 8t. L... 9,77 _. ea 
Louisville & Naebville... 418,540 398,255 20,285 ceesecee 
Mexican Central........ . 239,434 195,253 44,181 ence cece 
Mexican National........ 112,923 92,6 20,203 occccese 
seneaget> & Bt. 33,413 40,61 éencctes 7,. 
Minn. St. P. & 8. Ste. M. ,123| 74,184, <..-.0. 8,062 
Mo. Kansas & Texas..... 183,123 184,621 cogocces 1,498 
Mo. Pacitic & Lron Mt.... 8, 413,000) 25,000) : 
tral Brancb........ 1,000 3,000 
Mobile & Birmingham... 4,282 5,187 conscese 
#. Y. Ontario & Westerp 86,699 332 evaccee 
Norfolk & Western....... 209,241 234 enccens 
sececcoes 433,962 411,748 22,214 
GD BOR accans cocsc ces 20,328 21,032; .... -- 
Oregon BR. & Nav.......| 151.438, [127,841 23,597 
Peoria Dec. & Evansv... 16,683 15,591 1,092 
Pitteburg & Western..... 55,143 62,676 cege-cee 
Bio Grande Southern.... 8, 6 1,584 
Ric Grande W case 64,100, 64, 100 
8t. Joseph & Gd. Island. 22,010 4,91 we: ube 
8t. Louis & aane 118,069 112,498 5,571 
St. Louis Southwestern .. 88,600 6, 12,100) ccescoee 
‘ Railway ...... 456 64,37 92,495 cecscese 
1 i ecsege 104, 103,367 1,253) coeccecs 
Toledo & Ohio Central... 26,587 21,198 389 eens .--- 
Tia & West’n. 14,988 16,588 + cee 600 
Toledo St. L. & Kan.City 41,721 40,611 1,110 secs cece 
apenes sapace conase 250,824, 220,9 tee 
Western N. Y. & Penn 58,700 62,000) ann 3,309 
Wheeling & Lake Erie 25,401 12,720 12,681 otaneine 
Wisconsin eneendioe’ 92,479 99,224 opnerce 6,745 
T.tal (74 roads) ........ 7,256,446 7,020,244) 467,663 231,461 
Net increuse (3°36 pv. ©.).. woasecos cosscess 236,202 citibinitlen 








For the second week of July our final statement covers 
82 roads, and shows 4°41 per cent increase in the aggregate 
over the same week last year. 























Net Earnings Monthly to Latest Dates.—The table follow- 
ing shows the gross and net earnings of STEAM railroads 
reported this week. A full detailed statement, including g)} 
roads from which monthly returns can be o btained, is given 
once a month in these columns, and the latest statement of 
this kind will be found in the CHRONICLE of July 23, 1898, 
The next will appear in the issue of August 20, 1898, 

—— Gross ‘a —— -~———Net Earnings.-—-~ 


1898 ee 1898. wet. 
Roads. r & 

ateheee Gt.South.aJune 135,211 123,622 35,366 31. ,228 
. 1 to June 30.... 836,475 746,499 204,927 1647645 
Jaly i to June 30.... 1,741,933 1, — 546 559,029 502,505 
mae 4 Valley.b.June 221,7°'4 9,887 87,503 92,374 
lto June 30... 1 pro 622 1, isn 734 483,489 433,375 

Built. Roch. & Pitts. b.Jun 5,096 258,427 141,154 73,015 
Jan. 1 to June 30 ... _ Boe. 249 1,552,242 646,500 484,544 
July 1 to June 30 ... 3.708, "105 3,347,275 1,339,690 1,093,820 
Canadian Pacific.a.Jaune 2,133,110 Bo mey 44 817,395 $86,127 
Jan. 1 to June 30 .. 11,596,019 9,712,694 4,153,677 3,667,194 
Gon, of N. Jersey.a.June 1,054,068 1,026,083 440,873 374,291 
Jan. 1 to June 30.... 5,747,817 5,526,598 2,043,599 1,809 °35 6 
Chicago Gt. West’n..June 472,890 389,273 182,013 112,021 
Jan. 1 to June 30.... 2,594,564 2,286,912 726,056 610,769 
Ohic. M. & St. P.a..June 2,746,324 2,718,569 soee.nee 1,093,783 


Jan. 1 to June 3”....15,759,382 13,748,484 5,011 5,124 4,353 
July 1 to June 30....34,189.664 30, ae 768 12 "988/097 11,909, 229 


Chic. Term. Transf.bJune 96,186 4,826 56,963 42,946 
July 1 to June 30 ... 1,1 14,726 1,008" 1353 736.675 678,432 
Cleve. Canton & 80.June 64,719 55,678 11,806 8,097 
Jan.l1toJune30 ... 336,214. 31 1/302 44, as 41,786. 
July 1 to June 3v.... 692,231 687,958 131,849 112,651 
Clev. Lor. & WheelaMay 119,099 105,138 29,382 27,996: 
Jan. 1to May 3l.... 603,227 477,010 160,310 132,175 
July 1 to May 31.... 1,332,666 1,075,535 404,600 284,315 
Elgin Joliet & E..a..May 132,416 80,292 53,482 22,230 
Jan. Lto May 31.... 641,865 459,978 265,471 163,330 
July lto May 3i... 1, 280, 030 1,079,875 466,583 377,857 
Fall Brook b— 
Apr. 1 toJune 30.... 148,228 141,796 52,384 66,094 
Jan. 1 to June 30.... 272,300 272,421 106,003 | 112,475 
Ga. South. & Fla.a..June 95,736 69,617 22,617 15,202 
Jan.1lto June 30 ... 482,219 406,927 135,351 116,514 
July 1 to June 30 . 949,627 863,542 295,573 272,834 
ia, ong & K.W. bJune 30,653 23,633 2,829 363 
Jan. 1 to June 30.... 188,036 165,311 33,155 26,315 
Apr. 1 to June 30 ... 92,033 77,730 14,777 12,526 
Lehigh Valley RR...June 1,492,659 1,418,186 310,975 244,701 
Jan. 1 to June 30.... $,429,587 8,142,523 1,839,414 1,394,376 
'Dec. 1 to June 30.... 9,963,699 9,633,862 2,303,696 1,751,299 
Lehigh Val. Coal Co. June 1,155,950 1,233,520 df.110,474 def.3,073 
an. 1 to June 30.... 6,491,127 6. 378,0 75 d£.382, 450 daf.261,360 
Dec. 1 to June 30 ... 8,00),104 7,837, 833 at.441,845 df.291, *436 
Louisy.Hen.& 5t.L.b May 41,523 34,504 10,651 4,393 
Jan. 1 to May 31.... 199,116 172,736 45,033 30,582 
July lto May 3l1.... 490,133 407,023 119,473 99,477 
Mex. International.June 271,929 236,829 111,215 87,969 
Jan. 1 to Jase 3U.... 1,655,972 1,542,766 637,707 588,775 
Minn. & St. Louis.a.Juue 175,173 194,507 59,158 65,322 
Wan. 1 to June 30.... 1,002,945 909,350 355,869 314,991 
July 1 to June 30 ... 2,246,576 2,006,504 878,662 807,388 
Monterey & Mex.G’f.May 127,878 117,671 34,785 57,091 
Jan. 1to May31 ... 653,216 580,011 261,273 281,490 
—- Central.b.June 507,302 472,276 117,115 83,119 
Jan. 1 to Jane 30.... 3,012,494 3,026,391 652,485 812,209 
Pacific Mail .........May 326,330 336,374 72,007 103,724 
Phil. Bead.& N. E...June 58,348 56,852 19,372 19,707 
Jan. 1 to June 30.... 301,632 287,859 77,597 96,478 
July 1 to June 30.... 681,611 647,476 213, 529 pos a4 
8t. Louis & 8an Fr.bJune 506,779 468,489 173,382 13 
Jan. 1 to Jane 30 ... 3,276,720 2,872,399 1,245, 1664 1, oa8 te 
July 1 to June 30.... rs pen 5: 993, °336 2,856,358 2) ‘509,707 
—- —% Railw’y.a.June 90,059 ory 934 senaee Ere tt 


Jan. 1 to June 30. met 147/34 3 9, 240,913 2,984,414 2,546 
July 1 to June 30....20,641,298 19,079,499 6,485,499 5,846, 1343 


8yracuse Gen. & Corn. b— 


Apr. 1 to June 30..... 156,927 140,767 21,911 16,032 
Jan. 1 to June 30.... 309,391 285,440 = at 58,535 
Texas Central.a.....May 18,020 16,387 748 460 
Jan. 1 to May31..... 110,566 87,288 a3'550 6,473 
Tex. Sab. A &N. Wiglter 2,739 2,985 def. = 724 
Jan. 1 to May 31.. 17,778 13.149 8,23 5,907 





_M Net earnings here given are after deducting taxes. 
_b Net earnings here given are before deducting taxes. 


Interest Charges and Surplus.—The following roads, ip 
addition to their gross and net earnings given in the fore- 
going, also report charges for interest, &c., with the surplus 
or deficit above or below those charges, 


~—Int, Bovdate, @c,—— —Bal, of Net Harn’gs.~ 
1898 1897. 1898. 1897. 
Roads. x 8 8 8 
Chic. Term. Transf..June 53,341 ooeseege 3,622 -n00- ous 
July t to June 30.... 635,834 o0eseees 100,841 cccccece 


STREET KALLWAYS AND TRACTION COMPANIES 

The following table shows the gross earnings for the latest 
period of all sTREET railways from which we are able to ob- 
tain weekly or monthly returns, The arrangement of the 
table is the same as that for the steam roads—that is, the 
first two columns of figures give the gross earnings for the 

















"Od week of July 1895. | 1897. | increase. | Decrease. | latest week or month, and the last two columns the earnings 
aa ‘ $ | 8 $ for the calendar year from January 1 to and including such 
Previously rep’d (75 r’ds)| 7,043,.579| 6,763,167, 436,181| 155,769 | latest week or month, 
Fla. Cent. & Peninsular. 63,009, 38,570) 24,439 seeesees STREET RAILWAYS AND TRAOTION OOMPANIES. 
sie omits] "358 sR po ian Tied 
Kansas Cit aay ooo 343) x sense. Earnings. an. 
Keokuk & Western....... | B19] 10,297|  .eeeee. i,978 Gross wi 
Mobile & Birminghais 5,443) C450) = cwneceee EARNINGS. Weekor Mo| 1898. | 1897. 1898. | 1897. 
Texas Central 4,180 4,165 1 oompandn —— —— 
Un. Pac. Den. & Gulf..../  62,022| 63,296, _—......-. 1,274 J ass ofa cee a we 
| a | + are nee | anne en] em | akron Bedf'd & Clev. June ....- 334; 9, 

fotal (82 romds) .......|.7,216,878) 6,911,690 463,711) 159,028 hibeny Rallway......\June...... | 54,233 46,4 31| innate * cdnaaaaael 

Metinorease (4°41 D.6.)...  -wesecee! — -nan-eee 304,633' ....-...' Amsterdam St. Ry. |April...... 3,904. 3,604! 15,724 14,061 
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Gross Latest Gross Harnings, |Jan.1 to Latest a e. Volumes 68 —_ age "Pe oem nny pro Mrs. Co. (don.) — 
EARNINGS. umes an = b: e. umes and 67— P. 
Weekor Mo| 1898. | 1897. | 1898. | _1897 Allegheny Valley... : . g Laatay ey, Sty Loula Cons nv 
8 g merican el Castings Co L i esbarre Coal.... .. 8 
Atlanta Railway .-..|Jume .....-|,,9,871| $.897| 45,042 mo eS eee eee gin, 
Baltimore Con .* “.|Sune ‘.... |224,929|217,979| 1,113,717 |1,086.423 | Bethlehem [ron Co .........---+... Mexican Teleph one. ical dendsd ee 
Bath St. Ry. (Maine).|May...... -| 1,932] 1,721 7:541| ’ 7/013 | Canada Southern Ry jae Michigan Central ........ 
Bay Cities ne py June 7,24 6554 genes 3 7633 Chicago Edison.............- a Monongahela River R&............ 30 
Binghamton St. ake Sune ......| 14.625] 12°776| 71.576, _ 657343 | Galcate Ind. & Louisville Ry 
Bridgeport Traction. June .... 33,019) 27,746) 162.087) 147,941 Gia tLe +1338 
Brockton Con. St. BR: y- June ...... 31:507| 29'472| 155,913 151,281 | Chicago & West Ind..... .........-. 123 
Brooklyn Elevatedt./|April..... « |1127,835/t150,8d0) 553, 600, t581 "951 Chic. & West Mich........ 854. OL 
Br’klyn Rap. Tr. Co.— Recignatt Nelson C05 ogc i835, 1358 pause img ae Sour month 26 
jayto a . 4 
‘Brooklyn Heights June ......|580,040|495,007|2,867,355|2,531,085 | Gitenani & ane Villon: Soe | Peansyiveuis GS. oo... pees 
y | Claflin (H, B.) Co., (6. mnths). Peoria Decatur & pene ool Z38 
—. Oity Ry.. tm seccee 16,280 whites S41SE)  .ccccses Cleveland & Marietta Scpditeasd’s os Philadelpin rae Gal r odanpoo 
inne e x A) emits wind Sieepeiaie pinta evelaan ittsb SSeS itts. Fc ayne & Ch coee cce.t 
Citizens’ 8t.Ry..Indp.|April .....| 79,902| 68,03i| 915.303| 283,606 | Des Moines & Ft. Dodze.... -..... 1919 | Pitts, We. Wayne & Chicago... -.. 25 
Citiz ns’(Muncie In ) May 5.671 5,327 26.743 22.872 Detroit Grand Rapids & Western. 85 SU9d 
Dity Elec. (Rome,Ga.)|\June ......| 2.572] 2.5 11,094| 10,244 | Dominion Coal Co. (Limited)......108 
leveland Electrio...|Sune ..---./141,161)189,816) 823,160) 779,696 | ilectric Storage = pmepapeaae: fers 

eve. Painsv. une ..... «| - 8 F 41,36 36,2u3 | Brie Tel Telephon... 9 
Columbus St. Ry. (0.)|May.......| 63/346] 48.890 267'887| 231'632 | Flint & Bere Marquet en mortem 
Consoli’d Trac. (N. J.)|April .....|252,290/238,813| 965,245| 883,540 | General Electric 4, 

Danv. Gas El. Light & ’ Hawaiian Commercial ‘ Sugar... ri U. 1090 

Street Ry..-...-. .=e/April......| 8,519] 8,330] 36,984) 34,833 | Bansas City Pitis. & Gul ATS | Western Union ‘Telegraph a4 
Denver Con. Tramw..|May.......| 64,548| 62,242) 282,861, 27/563 | Lake re « Wentera ot ST | A csp eanta ” 
Detroit Citi’n o Bt.RY. dwkJuly| 24,972] 24,422) 629,348| 544/067 | Lake Shore & M.S.. | STREET RAILWAyrs. 
Detroit Elec. Ry...... OS indaae 32,123; 33,°9’| 193,635 9,890 | L. Shore Sys. —Mahoning Coai RR. 847 | Milwaukee Elec. Ry. & Light. 1196, 1234 
Duluth St. Ry........ June ...... 14,803) 15,232} 914,622 89,552 Lamson Consol. Store Service Co..1042 | Union Tract. Co. of Philadelphia.175 
| gh nee — Febraary..| 10,103 9,116 21,089 19374 Chicago & North Western Railway 

ayne elle of 

Island (Detroit)....|Jume .....| 15,140) 13,967 87,677 80,310 } : 

Galveston City Ry...|March.....| 15,666 14,559 veecce <“aeienté (mages for me _— entting May $1, 1598.) 
Harrisburg Traction.|June ...... 24;311| 20,207 118,773| 102,241 The remarks of President Haghitt will be found on subse- 
ion © Pfort El 2,868 atant 19,458) 20,435 athe yo one arative tables for four years, compiled for the 

sto’ i , ¥ ‘ s 
nn 16,658) 17,231) 71,707' 74,470 | CrRonICLe, are as follows: 

North Attleboro.... 9,523, 27,201; 26,843 OPERATIONS AND FISCAL RESULTS. 

Frog Re S's12} ae'nas| aaene| 1897-93. 1896-97. 1895-96. 1894-95. 

London 8t. Ry. (Can.). 7,714 37,624; 33,952 | Milesop.May 31 5,031 5,03L 5,03L 5,031 

Lowell Law. & Hav..|June 41,553; 200,256) 192,869 Operations— 

Metrop. (Kansas City) 35, 739, 1,077,802} 963,238 | Passengers car- 

Metro. W. Side (Chic.)|June ......| 97,819] ....--<. -| BB) ceccece | 2 2iOG--cnee -. 14,036,388 13,821,065 15,241,910 15,117,298 

Montgomery 8t. Ry../May. 500| 5,478| 22:728| 21.582 Passenger mile- i 

Montreal Street Ry. --|June 5|130,677, 694. 951 639,092 | _ B80.....000 --. 330,582,986 341,103,833 361,600,670 310,377,973 

Muscatine St. Ry une TE cates | ree Rite p. passen- 

Nassau Elec. (B'iniya)| June . r 191,615 ons’ 207! 840,405 ger per mile. . 2°01 cts. 2 O4 cts. 2°05 ots. 2°07 cts 

Newburg St. Ry......|June . 1 35,011; 34,082 | Freight (tons) 

New London 8t. By.. \June .. 9 3, ost 21,104 19,871 | _Moved,....... 19,693,634 15,225,138 17,082,389 13,322,906 

New OrleansTraction June ... 111.483} 630,152) 651,569 | Freight (tons) 

Norfolk St. Ry...... .. (Jane , 13/522] 77,152| 69,077 | _ Mileage ...... 3030,610,175 2254,027,235 2372,335,433 1713,655,944 

North Chic. 8t. Ry...|June ...... |253,57: |238,779|1. 407,943/1,326,156 | Rate per ton 

North Shore Traction |May....... |118,056'119,810| 512.793) 503,356 | permile..... - 0°89 cts. 0 99 cts. 1°03 cts. 1°14 cts. 

Ogdensburg St. Ky...|May....... 6.005} 5,707 | _ Zarnings— ‘ $ 

Paterson Ry..........|Jume ......| 172,003) 153,256 | Passenger...... 7,256,299 6,963,578 _7,408,827 7,044,691 

Richmond fraction... |June ... 70,076| 56,897 | Freight......... 27,035,105 22,235,612 24,354,622 19,484,415 

Koxb’h Cb.H.& Nor’n |June . 45,633, 34,112] Mail, express, a 

Schuylkill Val. Trac. |June ... 28,038; 25,368 Bilinsctencccnte 1,759,156 1,777,053 1,725,312 1,579,268 

Scranton & Carbond’e| June 16,680} ........ a | era 

Scranton & Pittston. June S6:100) . .....n- Tot. earns... 36,050,561 30,977,243 33,488,761 28,108,374 

Scranton Railway....|June 179,009} 162,947 | | Expenses— 

Syracuse Rap. Tr. Ry. |June 221,144) 202,465 | Main.of way,&c 4,946,494 4,143,017 4,014,144 3,278,722 

Loronto Ry... -..«.|June 3| 534,383, 472.386 | Maint.ofequip.. 4,245,533 3,033,183 4,101,989 2,414,470 

Twin Ci City Rap. Tran. \June ...... 171, 505 161, °337 (1,005, 034) 930,429 Cond’n tr’nsp’n 12, 678, 050 I11, ‘001, 47L 11,596,954 11,165,137 

Union (N. Bedford)..|June ...... 15,782 18,782) 87,267, 102,609 | General ........ 773,803 "699, 413 657,336 615,588 

United Tract. (Pitts.)|June ...... 132, sese-ces| 729,116) Taxes...... e-eoe 1,102,606 1,061,732 1,075,569 1,007,811 

United Tract. (Prov.)| June ...... 148,964/146,943 817,774) 806.957 eon ees ieee 

Unit. Trac. (Reading) |June ...... 24,473) 20,007; 92 ;771, 85,742] _ Total. ..... "23,746,486 19,933,822 21,448,971 18,511,728 

Wakefield & Stone... \June re. .| 5,911) 5,269) 5,068; 24.706 | Netearnings... 12,304,075 11,038,422 12,039:790 9,596,646 

West Glicaay Of By. Wks cress esl e 23, sees 123° 885; 118,221 | P.c.ex.to earn.. 65°87 64°37 64°05 65°86 

Wheeling Hailway.-.|March.....| 12/450 igaaa “sa,376| 36,532 ———- 

Wilkeab. & Wy. Valley May...... 42'422| 41.301’ 194,747) 188,668 rN 1897-93. 1896-97. 1395-96. 1894-95. 
t — § 

* Includes Baltimore Traction — City & Subarban for both years. Net earnings. -- 12,304,075 11,038,422 12,039,7 9,596,646. 

pens f cars commenced running oa Brooklyn Briige February 16, | Investm’ts, &c. 1,064,615 964,310 671,638 652,274 
1898, which accounts for decrease in company's earaings — ee eee 

46a is ‘ 

Street Railway Net Earnings.—The following table gives PP wetne + val a Se ee eee 
the returus of STREET railway gross and netearnings received | Inter. on debt. *7,416,285 7,115,701 7,122,356 7,071,135 
this week, In means these net earnings for the street rail- Rate. of aivid'a 519,824 3,518,650 3,517,057 8,125,548 
ways, we adopt the same plan as that for the steam roads— | “On°.ommo Spe 5 p.c. one 4p.¢ 
para hy we print —- all a —- received that | Rate of divid'd a 
week, but once a month (on the third or the fourth Saturday) | , 90 prefer 7p. ©. 7 D. ©. 7 D. 0. 7 DP. 6. 
we bring together all the roads furnishing returns, and the | $!™*ing fund... 197,260 196,418 220,990 35,830 
latest statement of this kind will be found in the CHRONICLE Tot.disb'm’ts 11,133,369 10,830,764 10,860,403 10,522,511 
of July 23, 1898, The next will appear in the issue of | Balance........sur.2,235,322 sr.1,171,968 sr.1,851,025" df.273,591 


August 20, 1898, 
-— Gross mentee. .—— -——Net Harnings.— 





1898. 1898. a 
Roads, * 8 
Binghamton 8t. Ry..June 14,625 12776 5,294 Py 482 
Jan. 1 to June 30.... 71,576 65,343 24,096 19,267 
Cees City Ry. (N. Y. a9 
Apr. 1 to June 30.. 8,674 5,706 1,115 def.72 
Jan. 1 to June 30.... 14,060 9,719 def.1,156 def.3,748 
Muscatine 8t. Ry....June 4,761 1,410 ° 
Jan. 1 to June 30.... 27,102 7,787 
July 1 to June 30.... 55,476 ‘i a 15,841 
tm City Rapid Tr.June 171,505 161,337 91,612 84, 634 
an. 1 to June 30.... 1,005,034 930,429 505,750 436, ‘616 


stile Charges and Sarplus.—The following STREET 
railways, in addition to their gross and net earnings given in 
the foregoing, also report charges for interest, &c., with the 
surplus or deficit above or below those charges 


~——Int., rentals, etc.—~ —Bal. of Net Rarn’s.— 
1808 1897. 1898. 1897 
Roads 8 ¢ by 
Twin City Rapid Tr June 64, 2377 65,932 26,735 18,702 
Jan. 1 to June 30.... 114,855 43,936 


390,825 387,680 


ANNUAL REPORTS. 


Annual Reports.—The following is an index to all annual 
reports of steam railroads, street railways and miscellaneous 
companies which have been published since the last editions 
of the INvesToRS’ AND STREET RAILWAY SUPPLEMENTS. 

This index does not include reports in to-day’s CHRONICLE, 
Full-face figures indicate Volume 67, 


























































* $320,000 of this is interest paid in advance of maturity on bonds 
funded.—V. 67, p. 125. 


Chicago Great Western Railway. 
(Statement for the year ending June 30, 1898.) 


President A, B. Stickney has sent out the following state- 
ment for the late fiscal year: 





GOSS GOCE. 2.0.0. cce.ccccccescesecesscae sqnstssssoonsacas scad! $5,386,044 
Operating expenses............ anheeanan PE SE AERTS 3,777, 373 
WHOS COWRARMD 66s ccec cet cccccqceseses scnesscsccsqnesecesiad $1,608, 671 
Taxes, fixed charges and fuli dividends on the 4 ‘per cent 
UIIIRG CUBE ance <hke scecccasnccsccaccs pannantcanaindannh 1,366,236 
Exoess......... modened0c0ddeesednsceccanceqan canqsidqssdass $242,435 


‘This excess is equal toa little more than 2 per cent on the 
preferred A stock. The operating expenses include, besides 
other extraordinary expenses, the entire cost of 225 freight 
cars which were purchased during the roe to make good all 
the cars which have been destroyed and gone out of service 
from any cause since the organization of the company. The 
largest local crop in the history of the company is about 
ready for the harvest.” 

The gross earnings for the two years 1896-7 and 1895-6 were 
$4,630,859 and $1,709,820, respectively.—V. 63, p. 1088. 


Pacific Mail Steamship Co. 
(Report for the year ending April 30, 1898.) 


President C. P, Huntington says in substance : 
General Results.—Comparing the results with those of the 
\previous year, gross earnings decreased $75,928, operating 
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= 
and other exp-nses increased $17,786, leaving earnings over 
expenses $620,543, or $93,715 less than the previous year. 
The earnings of the Panama line decreased $414.052, owing 
to the quarantine regulations establisbed during the prev- 
alence of coast fever, the depreciation in the value of silver, 
and the exceptionally low prices of coffee, the principal 
article of export. The operating expenses of the Panama 
line decreased $192,486, mainly in fuel, labor, handling cargo, 
and other items affected by the diminished traffic. The 
earnings of the Trans-Pacific line increased $323,197, and 
rating expenses increased $122,848, mainly from the addi- 
tional trips made. Agency expenses increased $42,451, 
rincipally from the establishment of agencies at Kobe, 
Basoahi and Shanghai. There is an offset, however, 
against this increase, in the increase of $24,306 in receipts 
from miscellaneous collections at agencies. 

Repairs.—The expenditures for repairs while the steamers 
are 7 service, and included in ‘steamer expenses,” have 
amounted to $116.313. The fund for ‘‘ general and extraor- 
dinary repairs of steamers” has been charged with renewals 
and additions amountiag to $246.029. The expenditures 
upon the Newport amounted to $256,3/4. 

General Remarks.—The condition of the company’s fleet 
has greatly improved during the year as shown by the de- 
tailed statement [submitted in the printed report]. During 
the five years just ended the company expended in the main- 
tenance of its fleet, consisting of seventeen steamers, $315,- 
682 in repairs of the steamers while in service and $978,456 in 
renewals and betterments, a total of. $1,794,038. The other 
property of the company has been maintained in its excellent 
condition. Although since the close of the year the follow- 
ing steamers have beer chartered to or taken by the Govern- 
ment of the United States of America for the transportation 
of troops—City of Para, City of Peking, City of Sydney, 
China, Colon, Newport, Pera and the City of Rio de Jan- 
eiro—we have been able to keep all our lines in operation. 
Two dividends of 1 per cent each on the capital stock have 
been paid. 

Steamers.—A table shows that the company owns five 
steel steamers, ranging from 1,659 to 4,939 gross tonnage, 
and twelve iron steamers, of which one has a gross tonnage 
of 1,490, seven of from 2,000 to 3,000, three from 3,000 to 
4,000 and one of 5,079 tons. 

Profit and Loss, Etc.—The detailed statement of receipts 
and expenses was given in the preliminary report published 
on page 1042 of the CHRroniIcLE for May 28. The profit and 
loss statements aud balance sheets are as follows: 

PROFIT AND LOSS FOR YEARS ENDING APRIL 30. 











1897-8. aage*. = 1894-5. 
: 8 

Goes receipts .......... 4,064,221 4,140,149 4,210,037 4,087,872 

Total expenses......... 3,443,677 3,425,891 3,501,655 3,375,240 

Net receipts........ 620,543 714,258 708,382 712,632 

Dividends paid...... (2%)400,000 (19%)200,000 = ........ eee ama 

Bal. surp,foryear. 220,543 514,258 708,382 712,632 

Miscellaneous credits. . 8,420 1,267 ee cncesr es 
Profit and loss, deficit 

brought forward .... 73,992,770 10,790,150 10,827,234 11,327,568 

















Balance deficit ....10,673,147 10,184,625 10,117,286 10,610,936 
Oharves to profit and loss— 
Rebuilding S.8.Newp'’t. 256,305 























PED Rsccccttcancs caescnce 136,731 151,329 159,792 
dite cnade acaentinn 578,569 Sa ees 
Meicellaneous....... 4,094 2,186 1,791 56,556 
Profit & loss, deficit 
SerwWand....ccccocc- 10,933,546 10,902,111 10,700,150 10,827,284 
*BALANCE 8HEET APRIL 30. 
Increase or 
1898. 1897. Decrease. 
Steamers....................... $6,671,209 $6,699,798 D. $28,589 
Rea! estate and other prop’ty.. 992,03: 939,017 I. 53,17 
Cinpsdidsanchisaahunte re AREY D 19,970 508,147 D. 288,177 
didn anskthanushinaaneceen 525,000 600,000 D. 75,000 
Mex. interior funded 5% bonds 49,900 49,300 o=emnenel 
Due from agencies ............. 75,795 56,367 I. 19,428 
Due from pursers...... iaendhne 8,659 6,487 I. 2,172 
Due from connecting lines.... 315,530 295,309 I. 20,221 
Due from eundry persons...... 48,759 49,288 D. 63! 
Coal & othersupp’s for cur. op. 310,885 267,115 I. 43,770 
Unadjusted accounts........... 0,24 7,53 I. 2,709 
Deferred assets................. 88,451 104,725 D. 16,273 
Contingent aseets.............. 107,307 78,793 I. 28,514 
Total property and assets. $9,423,745 $9,662,483 D. $238,738 
Profit and loss account, deficit.10,933,546 10,902,111 I. 31,435 


$20,357,291 $20,564,594 D. $207,303 








tite sanemeegbasansnennnd 
Liabilities. 

ES $20,000,000 $20,000,000 __......... 

Acoounts payable.............. 42,402 49,266 D. $6,864 
i tides nemenansnans 29,936 58,323 D. 28,387 
Due connect'ng lines. .... c2 56,161 46,080 I, 10,081 
Due sundry persons... ,383 4,269 7.4,114 
Unedjusted accounts... 35,949 90,834 D. 64,884 
Deferred liabilities. ......... - 132,497 171,047 D. 38,549 
Fund for :epairs, unex pended. 27,849 123,878 D. 96,029 
Unadjusted accounts........... 24,114 20,898 I. 3,215 


Total cap. stock & liab’ities$20,357,291 $20,564,594 dD. $207,303 
V. 66, p. 1042. 
Calumet & Heela Mining. 

= & (Report for the year ending April {30, 1898.) 

President Alexanjer Agassiz’s report says in part as fol- 
lows : 

* The gradual increase of our surplus since 1890, and the 
larger dividends paid during the past two years, while due 
im part to the higher price of copper, have been due mainly to 


twice what it was in 1890. We are increasing the product of 
the mine, and obtaining about the same profit per pound of 
copper as with a small output. Our reserves have materially 
increased during the past year. 

‘“*The amount of dead work carried on in unproductive 
parts of the mine is large and must of necessity remain so. 
The shafts Nos. 13, 14 and 15 sinking on the Osceola amygda- 
loid have reached a depth of over 400 feet, and Nos. 13 and 
15 have developed some promising ground, At the south end 
of the mine the sinking of No. 12 has been continued, but 
there has been no improvement in the character of the con- 
glomerate lode. At the north end the quality of the rock in 
some of the openings is not up to the general average. The 
delays incident to the completion of the larger hoisting en- 
gines has greatly interfered with our openings in the vicinity 
of Red Jacket shaft. 

**We have laid the foundation of another large coal dock 
of a capacity of 100,000 tons, with a depth of water of over 21 
feet along ths face of the dock at Torch Lake. We hope dur- 
ing the coming season to finish the dredging of our canal 
from Bootjack Bay to Torch Lake. We shall then have a 
depth of 20 feet and a base of 90 feet along its whole length, 
enabling us to bring the largest vessels navigating the lakes 
to our docks. At Buffalo we have purchased an additional 
frontage on Niagara River of about 200 feet; otherwise there 
have been no changes of importances at the Lake Linden or 
the Buffalo Smelting Works. At Torch Lake we have begun 
to smelt the mineral of the Quincy Mining Co. for the tem- 
porary accommodation of that company.” 

OPERATIONS, DIVIDENDS, ETC. 


1897-98. 1896-97. 1895-96. 1894-95. 
Refined copper produced, 
tons..... poaaniseneats «eee 45,194 46,238 42,776 31,233 
Price of copper, cents, per 
WOME .nccccsscecccoscenee «LIGIG 10%058 9%@12 929% 
Total dividends (per $25 
GG ccancoccnesccscosces $40 $30 $25 $15 
Amounting to........ $4,000,000 $3,000,000 $2,500,000 $1,500,000 


The assets and liabilities on April 30 are reported as follows 
ASSETS AND LIABILITIES ON APRIL 30. 


1898. 1897. 1896. 1895. 
Assets— 7 ~ 
Cash at mine office.......... 172,968 84,535 80,126 68,704 
Cash at New York oflice.. 15,000 15,000 15,000 15,000 


Cash and copper at Boston 
GENOO ncccasas hicbinmened 6,914,696 6,599,427 6,216,092 4,782,153 


c 
Bills receivable at Boston 








EIN 543,335 322,442 727,311 707,766 
Insurance fund............ | eee ieee = awkeawe 
Total 268068 ....00-.<cce 7,851,651 7,021,405 7,038,529 5,573,623 
Liabvilities— 
Drafts in transit........... 165,843 84,353 67,829 75,007 
Employes’ aid fund 14,201 4,535 13,544} 5,617 
Bills payable at 
OME BIME....000<<0- 258,090 232,305 212,218 598,010 
Machinery contracts 855,000 562,000 699,193 532,270 
Company’s aid fund. eo 9 eeosenee Eee «- edgeeuse | . ssnscene 
Total liabilities........ 1,293,194 1,132,193 992,784 1,210,904 
Balance of assets.......... 6,558,456 5,889,212 6,045,745 4,362,719 


—V. 65, p. 233. 
Welsbaeh Light Company’ 
(Report for the year ending April 30, 1898.) 
No printed report is issued but the following statement 
given out at the annual meeting recently held was published 
by the Philadelphia papers: 


Year ending April 30— 1898. 1897. Increase. 


: Decrease 
Net earnings. ............ --$475,207 $463,077 $12,130 been 











Dividends........ - 412,755 412,745 ..... 
Depreciation ..... . 14,192 13,437 754 
is stndinericnicennieiiaidvesiiis $48,260 $36,895 $11,365  ......... 
Total undivided profits ...... $148,852 $100,000 48,260 _......... 
Charged off on patent ace’ts. 30,387 PE onesesete 
I cctvsincnsccheoentt $118,465 $100,592 $18,873  ......... 
1898. 1897. 1896. 
Sales of lamps..........-..---2,800,672 2.281,155 1,931,050 


—V. 65, p. 152 


‘GENERAL INVESTMENT NEWS. 


Reorganizations, Ete.—Latest Data as to Defaults, Reor- 
—— Plans, Payment of Overdue Coupons, Etce.—All 
acts ef this nature appearing since the publication of the last 
issues of the INVESTORS’ and the Srreet RarLway SUPPLE- 
MENTS may be readily found by means of the following index. 
This index does no include matter in to-day’s CHRONICLE, 
Full-face figures imlicate Volume 67. As to some smaller 
companies see also p. 1138, issue of June 11. 

BAILROADS AND MISCEL, Co.'s, RAILROADS & Mis. O0.’8—(Oon.)— 

Volumes 66 and 67— Page. Volumes 66 and 67— Page, 
Addison & Penn. RR. .successor co, ‘86 | Cent. Washington.reorg. 856; plan. 953 
Altoona & Phillipsburg Connect- Cincin. & Musk. Val. coup. paym’ts 856 

img........ .. ..recvr, applied for.123 do sold; successor co.1044, 27,176 
Atchison Col. & Pae...........+ sold.1043 | Chic. & Aten. Bridge. reorganized co.1236 
Atch. Jewell Co. & West. .sale.9o2, 1139 | Chic.Peor.&8t.L,default continued. 1044 


Bait. & Ohio.cowpons.s56, 85¥, 1043, 27 Oo do ..reorg. 74; recrs.176 
do do deposits requested.1000 | Chic. & West Michigan....coupons.1044 








do 40 foreclosure of B & U,1088 | Cin. N.O, & T. Pac.. .answer in suit 
do e- ° \Seaeaiinell plan,i235 to assess stockholders.......60..++ 122 
do do not to holders of 5 Cleve. Canton & South.sale ordered. 1139 


ver cents of 1885, 27 | Cleve. & Bandusky Brewing Co. 
Brooklyn & Brighton B..recvs. etfs, 510 consolidated company .1139 
ac foreclosure. 856 | Col. Hock. Val, & Tol. .foreclos.0v0, L044 


) ew eeeweee 

Busk Tunnel Ry..... ......deposits.1187 | Col. & Hock. Coal & Iron,......+++.- s 

Cape Fear & Yadkin Val.sale..800, 1187 | Col. & Cin. Mid..... Jan. cowpon pd, 953 

Central Br., U. P....sold.953, 1043; Col. Ban.& Hoek.reorg. plans.1001, 176 
plan, 1139, 72 | Coshocton & Southern...recr., &c.176 





the gradual increase of our working force. This is now about 





sf RH ore suit.1187 | Coun. Bluffs City W.Works..forecl. 1188 
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Indiana & Lake Mich....... ... sale. 28 | Union Pac.... Kan. 55 | 
Kansas City Wat. & Gulf..meetin? do M | 
of bondholders. 73 > ie s-eeee-T@0Tg. SLI, O55 | 
Kingston & Pembroke RR.. reorg.1045 | U. P. Lin. & Col................ sale179 | 
Little Falls & Dolgeville. .default.1'26 | West Virginia & Pitts.default, 665; ! 
L. Rock & Mem.sale postponed, 954, 1237 posits requested, 312, 906; recvrs, 904 
do proposed acquisition. 1:26 | Wheel. & L. E....vlan.1142; forecl. 128 
Louisville Evans, & St. L., coupons.L089 do 2déinstal. of assesem.1232, 179 
Missouri Kan. & Texas. .oficial ex- Wisconsin Cent.reorg. matters.1143, 31 
planation as to income mort. suit.1189 | 
Musk. &. R. & Ind..couv. payment. 74 STREET RAILWAYS. | 

New England ._.lease and merger.1002 | 
New Orleans & West... .recvs. crts.1046 | Bloom. & Normal St. Ry..sol4.1088, 1187 | 
N.Y.Phil.&Nor. .reorg.665, 770.811, Br’klyn El.no deposits after July 11.1236 | 
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Ohio River & Charleston....... 8 th 20 Bufflale Kenmore & Tonawanda | 
Ohio Southern............. sale.1002, 74 Electric... ....... recor .1013, 1236, 27 
Omaha & Republican Valley. .sale. 178 | Calais & Baring..... .........0 sale.12 
Oregon imp...new sec’s. ready.1002, 1190 | Dolgeville (N.Y) El. L. & P..recvr. 35 
ao ....new securities listed 29 | Daluth Street Ry..... ... ...reevr. 73 | 
Paris (Tex.) Gas & Elec. Light.... 1190 | Ft. Wayne (ind.) Consolidated Ry. j 
Peo. Dec. & Evansv.default on sts. 33 foreclosure degree. 125 
Ph. Read. & N. K.plan.674, 771,811, 75 | Lewiston & Auburn .......... sale. 26 | 
do do -deposits-penalty. 901 | Nassau Electric....1eadju tment of 
Pitts. & Western.exten. of bonds...1000 capttalization. 29 | 

do depostts—plan to be prepared.1'27 | Newburg Elec. Ry.......... default. 1090 
Po’keepsie & Eastern...recvr.1190, 1238 | N.O.Trac.plan.'29; reorg.postoon’d.1:26 
Richmond Nich. Irv. & Beattys- Pac. Ry.stockholders assessed 68 n.c.1:27 | 

TEED 02 -coccccesesesd ordered resola.127 | Sandusky (O.) Street Ky.s0l4.30, 1:27 | 
Sedalia Water & Light..... default.1238 | Suburban Trac.(Orange, N.J.).sold. 7 
Southwestern Ark. & Ind. Ter.sale. 4 Union Trac. of N. 3. .deposits.1090 114 

" . 179 do GD. snccvesssied plan.12 
Stuttgait & Arkansas River...sale.1190 '’ Wilkesbarre & Northern.... reorg 1190 | 

Anthracite Coal Roads—Delaware & Hudson Canal— | 
Delaware Lackawanna & Western RR.—Central RR. of 
New Jersey—Erie RR.—Meeting.—“‘ In response to an invi- 
tation from President Maxwell, of the Jersey Central, and 
President Olyphant, of the Delaware & Hudson, there was 
a full meeting of officials of the anthracite coal roads 
Tuesday at the Jersey Central office to discuss the coal 
situation. The Pennsylvania RR. Co. was the only large 
company not represented. The meeting was harmonious, 
A President who attended said last evening: ‘I may sum- 
marize fully what was done in a few words. It was found 
that the Western prices, recently cut severely, were re- 
stored to a basis of $525 per ton, stove, at Chicago. It 
was the sense of the meeting that in this restoration a great 
threatening cloud had been removed from over the Exstern 
markets.. Prices will be better sustained. There will, I be- 
lieve, be less coal on the market in August, 1898, than in that 
month of 1897.’ 

“As far as could be learned the meeting was entirely in- 
formal, and no binding votes or similar actions were taken. 
Tne need for some conference on the trade situation is well 
illustrated by the fact that the Ontario & Western stove coal 
sold here yesterday at $3 60 per ton. f. 0. b., which is -45 
cents below the ‘ official circular.’”—-‘Journal of Commerce 
& Commercial Bulletin,” July 27.—V. 66, p. 810, 516, 953, 423; 
V. 67, p. 74. 

Appleton (Wis.) Water Co.—Receiver Appointed.—Upon 
application of the Central Trus Co., mortgage trustee, Judge 
Seaman, at Milwaukee, on Tuesday appointed Herman Erb 
receiver of thecompany. The mortgage is for $200,000. 

Atchison Topeka & Santa Fe Ry.—¥$3,801,000 General 43 
Listed.—The New York Stock Exchange has listed $3,801,000 
additional general mortgage 4 per cent bonds, making total 
amount listed $120,636,500. These $3,801,090 bonds are in 
addition to bonds enumerated in former applications of the 
company. They were issued for the following purposes : 

$271,739 issued to cover payments made on account of $250,000 

uipment bonds drawn for payment Jan. 1, 1898. 

‘ ,000 of equipment trust bonds now remain out. 
818,810 issued to cover amounts paid to April 30, 1898, in connec- 
tion with the acquisition of all the bonds and stock of the 


Santa Fe Pacific RR. Co. which company owns tne railroad 
and property formerly constituting the Western Division 
of the Atlantic & Pacific RR. All of said bonds and stock 
have been deposited with the Trustee under the general 
mortgage. 

848,865 issued for impryvements and betterments of the Santa Fe 
Pacitic RR. from July 1, 1897, to April 30, 1898. 

{ 1,862,103 issued for suaeovemness made during the calendar year 
1897, in accordance with the provisions of Section of 
Article I. of the general mortgage. A certificate of such 
expenditures was furnished to the trustee. 

500,000 issued in accordance with ths provisions of the same sec- 
tion as an advance for improvements made during the 
period commencing Jan. 1, 1898. The total amount au- 
thorized for such sagrovements is $30,000,000, of which 
not more than $3, .000 shall be certified in any one 
yoar, but any lesser amount issued in any year may be 
added to the amount issuable in any subsequent year. 


$3,801,517 Total. 

Pacific Steamship Line.—It is announced that a company 
has been formed to run a line of steamships on the Pacific 
in connection with the Atchison Topeka & Santa Fe Ry. 
It is expected to have steamers leaving San Diego for points 
in the Orient by Oct. 1.—V. 67, p. 123, 


Baltimore & Ohio RR.—Baltimere Belt Bonds.—xrown, 
Shipley & Co. of London announce that under the terms of 
their agreement of Nov, 1, 1897, more than three-fourths of the 
total issue of Baltimore Belt RR. bonds have been deposited 
as assenting to the proposed plan of reorganization. If the 

lan is declared operative with reference to this loan it will 
nefit only those helders who assent prior to Aug. 16. Until 
that date the firm will continue to accept deposits. Brown 
Brothers & Co. of New York, Philadelphia and Boston, and 
Alexander Brown & Sons of Baltimore will accept deposits 
of bonds from holders in this country.—67, p. 124 


& Co. of each of the following loans have given their written 
assent to the plan: 
Chicago Division 5 per cent bonds of 1877, due 1927. 
Deposited under agreement of July 17, 1897. 
Six per cent sterling mortgage bonds loan of 1874. 
Deposited under agreement of May 3, 1898. 
Pittsburg & Connellsville 6 per cent consols due 1926. 
Deposited under agreement of July 15, 1897. 
__Non-assenting certificate holders must give notice of thoir 
dissent to one of the firms named on or before July 28, or 
their bonds will be deposited under the plan.—V. 67, p. 124. 
Guaranteed Securities.—Inquiries having been made as to 
the future relations of the B. & O. and the Baltimore & Uhio 
Southwestern Ry., the following authoritative statement was. 


| made on Thursday: 


“The Reorganization Managers and the Advisory Commit- 
tee are taking up the question of dealing with the leased and 
operated lines. They are working assiduously on those mat- 
ters, and when they are finished attention will be turned at 
once to the question of future relations with the present guar- 


| anteed lines. In the menntime nothing is likely to transpire 


am connection with the Baltimore & Ohio Southwestern mat- 
ers.” 

Terminal Bondhold¢re Protest.—A protest has been ad- 
dressed to Speyer Brothers of London against the terms of- 
fered the holders of the 44¢ per cent Terminal gold bonds of 
1894. The point madeis: ‘‘Theze terms involve a redac- 
tion of 44 of 1 per cent in the interest, without the smallest 
compensation. In the case of all other issues an equivalent 
has been given for any reduction of interest, which has satis- 
= the holders.” The protest is signed by the following 

rms: 

James Capel & Co., Leon Bros., Lloyd & Ward, Clayton & Aston, 
Marten & Christopherson, Wm. Morris & Sons, L. B. Erakine & Oo., 
Sidney Cooper & Co., A. L. Reynolds, John M. Douglas & Co., Hichens, 
Harrison & Co., G. 8. Herbert & Sons, Laurence, Sons & Gardner, 
Chinnery Bros., Haes & Sons, Twycross & Langton, Wm. Brander & 
Co., Ransford & Co., Medwin & Lowry. 

Action of Preferred Shareholders.—At Baltimore, on Thurs- 
day, at a meeting of holders of about 24,000 out of a total of 
30,000 shares of preferred stock, it was decided to apply for 
an injanction to restrain the reorganization committee om. 
carrying out its plan of readjustment until after the Supreme 
Court of the United States shall have passed upon the rights 
of the preferred shareholders in their case now on app2al.— 
V. 67, p. 124. 

omy | State Gas Co.—Income Bonds Not Redeemed.—The 
plan for the redemption of the income bonds on Jan. 1, 1898, 
was not carried out for the reason, as understood, that the 
required amount of bonds was not deposited.—V. 65, p. 184. 


Boston Elevated Ry.—First Dividend.—The company has 
declared a dividend of 244 per ceat, payable Aug. 15 to stock- 
holders of record Aug. 1. The par value of the shares is $100 
and the total issue is $10,000,000. The ‘“‘Boston Evening 
Transcript” says: ‘Strictly speaking, this should be called in 
terest on the $59 per share paid in, as no certificates for stock 
are issued, receipts representing the money paid in. The 
company has earned the interest or dividend from securities, 
— in operation and other miscellaneous sources.” —V. 66, 


p. 80. 

Brooklyn Ferry Co.—Brooklyn & New York Ferry.— 
New Company Incorporated.—The Brooklyn Ferry Co. was. 
incorporated at Albany on Thursday with capital stock of 
$7,500,000, as successor of the Brooklyn & New York Ferry 
Co., whose stock was purchased recently by H. B. Hollins & 
Co. The new company will make a consolidated mortgage 
to secure $7,500,000 of fifty-year 5 per cent gold bonds, of 
which $1,000,000 will be reserved to retire the old firsts at or 
before maturity. 

Of the capital stock $3,509,000 will remain ia the treasury. 
The directors are: Samuel B. Liwrence, Joba B. Sum ner- 
field, C. E. Williams, Henry C. Everdell and Armitage 
Mathews.—V. 67, p. 221. ; 

Chicago & Alton RR.—Bonds Calied.—Mississippi River 
Bridge bonds numbered 13, 33, 46, 56, 63, 165, 338, 444, 531, 
649 and 694, drawn for the sinking fund paymont, will be re- 
deemed Oct. 1, 1898, at the office of Messrs. Cuyler, Morgan 
& Co., No. 44 Pine Street, New York City.—V. 66, p. 423. 


Chicago City Ry.—North Chicago Street RR.—West. 
Chicago Street RR.—Consolidation—Plans for the bringing 
of these companies by lease, consolidation or otherwise, 
under a single management have been revived with much 
better prospects than heretofore for a satisfactory result. 
The Leiters, as holders of about 8,000 shares of the Chicago 
City Ry., are said to be favorable to the transaction. The 
three companies have a total share capital of over 33 millions, 
representing a market value of about $61,000,090. 

fhe ‘‘ Chicago Tribune” on Tuesday said : 

A prominent authority close to the affairs of the Chicago City Ry. 
Co. yesterday explained the consolidation situation as follows: 

“As ‘The Tribune’ bas stated in its recent issnes, the City Railway re- 
cently secured control of the General Electric Ry. Co. by purchase from 
J. Pierpont Morgan of the stocks and bonds held by him as collateral 
on money advanced. This cost about 00,000, and as numerous 
extensions in the City Railway system were also contemplated and 
would cost money, it was decided to ask the stockholders at the com- 
ing annual meeting to authorize an increase of $2,000,000 in the 
capital stock, to be subscribed for at par by stockholders. Lately this. 
plan has been held in abeyance by far more important considerations 
which have come up. 

“As hag been generally known Mr. Yerkes has for years been desir- 
ous of effecting a consolidation of his companies with the City Rall- 
way, but strong interests in the latter—the Leiters chief among them— 





Assents Received.—Holders of more than 60 per cent of the 
bonds deposited with J. P. Morgan & Co. and J, S. Morgan 


have objected. Now, however, the Leiters seem convinced that it 
would be for the best interests of all to come to an understanding 
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with Mr. Yerkes. There seems enough City Railway stock pledged to 
carry the scheme through if it can be found practicable in its legal 


eetit the directors b-come convinced that the legal status of the new 
company would be sound, the stockholders—provably at their annual 
meeting in January, 1899—will be invited to conclude either a lease 
or a sale of the asseta of the company te a new corporation which 
shall also lease the Yerkes lines or purchase his assets. Whatever 
will be the capitalization of the new company, it is inten ied to include 
the $2,000,000 increase which the directors had already resulved on. 
—V. 66, p. 1236, 1090, 472. 

Chicago Fort Madison & Des Moines RR.—Receiver Ap- 
pointed.—A press despatch from Mount Pleasant, Ia., on 
Wednesday announced that Judge Woolson had appointed 
Vice-President E. F. Potter receiver of this property. The 
line extends from Fort Madison to Ottumwa, Ia., 71 miles, 
and has long been bankrupt, its net earnings for the year 
1896 97 being only $8,500, against fixed charges of $69,173. 

Chicago satienapels & Louisville Ry.—$1,116,200 Pre- 
ferred Stock Sold.—The company has applied to the New 
York Stock Exchange for parmission to list $1,116.250 of 
treasury preferred stock which has bsen sold to improve the 
property ani build a coal branch. This issue raises the 
amount of preferred shares outstanding to $5,0.0,000, the 

tal amount authorized uaoder tne plan of reo ganization.— 
V. 67, p. 26, 27 

Cincinnati & Muskingum Valley RR.—Formal Possession 
—Official notice is given that this company, a corporation 
of Ohio, having bonght the railroad and appurtenances lately 
belonging to the Cincinnati & Maskingam Valley Railway 
Company, takes possession of and begins to operate the same 
as of Aug. 1. The officers of the company are as follows: 

President. James McCrea, Pit*sburg, Pa.; Secretary, 8. B. Liggett, 
Pittsburg. Pa; Auditor, Jonn W. Renner, Pittsburg, Pa.; Treasurer, 
‘T. H. B. McKnight, Pittsburg, Pa.—V. 67, p. 176. 

Columbus Sandusky & Hocking RR.—Fitzgeruld Commit- 
tee to Receive Deposits till August 15..-—The Fitzgerald Com- 
mittee gives notice that a majority of the outsta :ding first 
mortgage (prior lien) bonds and a majority of the general 
mortgage bonds have been deposited with the committee 
under the plan and agreement of reorganization dated May 
12, 1898, and that further deposits may be made without pen- 
alty to and including August 15, 1898.—V. 67, p. 176. 

Eagle & Phenix Mills.—New Mortgage.—This reorganized 
company of Columbus, Ga., has made a mortgage to the 
Trust Co. cf Georgia, as trustee, to secure $300,000 first mort- 
gage 6 p. c. gold bonds. The deed of trust is signed by Pres 
ident G. Gunby Jordan and Secretary E. N. Clements. The 
reorganization plan was in V. 66, p. 1140. 

East Tennessee Telephone Co.— Mortgage for $150,000.— 
Thistompany, whose $300,000 of +. ~Y stock is quoted in 
Nashville, has made a mortgage for $150,000 to the Nash- 
ville Trust Co. as trustee. 

Eleetrozone Commercial Co. of Philadelphia. — Prospec- 
tus.—The $600,000 capital stock of this New Jersey corpora- 
tion was recently placed on the unlisted department of the 
Philadelphia Stock Exchange. As a matter of record we 

ive the following from the prospectus issued in Dacember 
fast, when a limited amount of the stock was offered for 
sale at par, viz., $50 per share, to extend the business: 

This company has acquired the sole right under contract with and 
‘by license under patents from the Electrozone Co. of New York, and 
Prof. Albert E. Woolf, the discoverer of electrozone, to promote com- 
mercially the sales of “« Electrozone” and “ Meditrina” and also to 
erect municipal plants for the manufacture of crude electrozone 
throughout nited States. Electrozone is sea water specially 
treated by electrolysis. decomposing the chlorides and other elements 
under the process of the inventor, thereby creating one of the most 
powerful germicides and antiseptics known to medical science. The 
medicinal electrozone for internal use is called Meditrina. 

After exhaustive investigation and tests by the city of Philadelphia, 
a Fein purifying the overground Gratange ia ths thickly papainted 
parte of the ity, and for placing a regular supply at the disposal of 
the Board of Health for use in case of epidemics. The company is 
now in communication with several large cities regarding the erec- 
tion of municipal plants, and this branch of the company’s bfsine-s 
in iteelf will be a source of large revenue. President, R. Evans Peter- 
sou; Secretary, William H. Hibvard; Treasurer, Clarence B. Kugler. 

Fraser & Chalmers, Limited.—Option to Refund.—The 
directors of this English concern, organized in 1890 to ac 
quire the capital stock of an Iltlinois corporation, manufac- 
turer of mining machinery, &c., are now prepared to issue, 
in exchange for the £250,000 debenture 6s maturing Feb. 1, 
1900, new registered 5 per cent debentures maturing Feb. 1, 
1913, but repayable at the company’s option at any time after 
Feb. 1, 1908, on six months’ notice at 103 per cent, and to pay 
in cash £2 (less income tax) per £100 on such exchange, being 
80s. difference in interest for the unexpired eighte-n months 
and 103. bonus. The company’s office is 43 Threadneedle 
Street, London, E. C. 

General Electrie.—Circular.—A circular issusd on Thurs- 
day by the preferred stockholders’ committee and signei by 
Thomas L. Livermore and Eiwin F. Atkias is substantially 
as follows: 

“The committee named in the agreement dated June 1, 
1898, between the committee, the American Loan & Trust 
‘Co. and the depositors of preferred shares, are divided upon 
the question whether it is for the best interests of the pre- 
ferred shareholders to acquiesce in the reduction of their 
hares by 40 per cent, Mr. Carr being in favor of accepting 
the proposition and a majority of the committee opposed to 
it. The majority have determined to vote against it, and if 
possible to defeat it by legal procestins: 

** Mr. Carr has accordingly resigned from the committee, 
and shares represented by him and other trustees or executors 





will not be deposited. Owing to this change of circum- 
stances, the committee think it proper to assent to the with- 
drawal by any one desiring to do so of his shares deposited 
with the American Loan & Trust Co., upon signifying to said 
trust company io writing his desire so todo on or before 
August 6, 1898, and remitting to said company 12 cents per 
share, which is the proportionate part of the expenses which 
have already been incurred. 

‘The committee invite the continuance of the deposits of 
shares alrealy maids, a3 wall as farther deposits of preferred 
shares uaoder said agreement. The liability to expense is 
limited to $1 per share, plus stamp for transfer as required 
under the revenue law.”—V. 67, p. 177. 

Hudson Tunnel Ry.—Foreclosure.—The Farmers’ Loan & 
Tra3st Company of this city and John Henry Kendall 
Broughton, of London, England, mortgage trustees, have 
made application to Chancellor McGill in Jersey City for an 
order for the foreclosure sale of the company’s property, 
consisting of the unfinished Hudson River tunnel. After 
foreclosure it is proposed to reorganize and push the tun- 
nel toc»mpletion. The new scheme, it is said, includes a 
trolley line which will carry passengers through the tunnel 
from Jersey City to New York at a high speed. The reor- 
ganization plan, presented in June, 1896, was published fally 
in the Coronicte, V. 63, p. 154 —V. 65, p. 412. 

Kansas City Pittsburg & Guif R. R.—Missouri Kansas & 
Texas Ry.— —< Up of Indian Territory.—The benefit to 
come to the Kansas City Pittsburg & Gulf RR. from the 
opening up of the Indian Territory is stated a3 follows in a 
circular sent out by the Missouri Kansas & Texas Trust Co.: 

The development of the [Indian Territory has received its first great 
impetus through the enactment by Congress of the Curtis Bill. As the 
Kansas City Pittsburg & Gulf Ruwilroad has about 150 miles of track 
in the Indian Territory, and also reaches the important city of Ft. 
Smith, the jobbing and general supply depot for the greater part 
of the [Indian Territory, very beneficial results will be der:ved by the 
railroad. fhe Curtis Bill provides for theallotment of Indian Terri- 
tory lands, selections of town sites, sales of timber and the lease of oil, 
coal and mineral lands in a fair and reasonable way. 

Some idea of the difficulties heretofore experienced by manufac- 
turers and traders in the [Indian Territory may be understood when it 
is realized that in the Cherokee Nation a white man could not do busi- 
ness in hisown name, and the royalty demanded by the [ndians oa 
timber has been about 50 _ cent greater than is paid in the States. 
It is not exp»°cted that such a rush as characterized the opening of the 
Cherokee Str.p and Oklahoma will be repeated, but a more healthful 
= of agricultural and industrial enterprises wll surely 
result, 

The section »f the [Indian Territory through which the K.C. P. & G. 
rans, including the famous Arkansas Valley, is decidedly the best as a 
producer of coal, timber, mineral and agricultural products. c 

The Missouri Kansas & Texas Ry. also has much to gain 
fyom the development of the Indian Territory.—V. 66, p. 1189. 

Kingfield & Dead River RR.—Sale Aug. 2.—This property 
is advertised to be s»ld by the Sheriff at Strong, Me., Aug, 2, 
on a judgment for $3,295 and costs in favor of J.S. Maxcy 
of Gardiner, Me, The road is of two foot gauges and is 10 
miles long, extendiog from Kingfield to Carrabassat, M+. Its 
fanded debt June 30, 1826, was $30,000; floating debt $19,917. 


Kearney & Blaek Hills Ry.—Foreclosure Sale Aug. 17.— 
The foreclosure sale, it is stated, will ba held at Kearney, 
Neb., on Aug. 17. The line extends from Kearney to Calla- 
way, a distance of 65 miles. 

Los Angeles City Water.—Consolidated City Water.— 
New Company.—A preas dispatch from Los Angeles, Cal , 
Jaly 21, said: ‘* The thirtv year contract between this city 
and the Los Angeles City Water Co. expires to-morrow nig at. 
To morrow the city will formally tendar the company $1,- 
300,000 for the property held by it. The offar will doubtless 
be refused. 

‘* To-day papers of incorporation of the Consolidated City 
Water Co. were filed. The capitalization is $2,480,000, and it 
is doubtless contemplated that this company shall augment 
or supersede the former company, consolidating ail its 
various interests.”’ 

Louisville & Nashville Terminal Co.—Lonisville & 
Nashville RR.—Nashville Chittanooga & St. Louis RR.— 
Tennessee Central RR.—New Union Station at Nashville.— 
The contract for the construction of the new depot at Nash- 
ville, Tenn., was awarded on July 20 to Charles A. Moses, 
of Chicago. The amount of the bid is not announced, but it is 
believed in Nashville that the structure itself, exclus.va of 
the land, will cost in the neighborhood of $1,000,000, if in- 
deed it does not exceed this sum, The station, which is to 
be the handsomest in the South, will be located on South 
Walnut Street and New Kayne Avenue, south of Broad 
Street. The plans include a depot building and baggage 
room, with a train shed of 200 feet clear space, a total 
width of 240 feet and a length of 500 feet. It will have 
three through tracks and six stubend tracks. The prop- 
erty will be owned by the Louisville & Nashville Terminal 
Co., of which Maj. E. C. Lewis of Nashville is President. 
Tae Louisville & Nashville and the Nashville Chattanooga & 
St. Louis will use the station.—V. 67, p. 122, 29, 179. 

Manhattan Ry.—Findings «f Referee in Tax Case,—The 
Roport of Hamilton Odell, referee in the tax case, was made 
public yesterday, The referee concludes that the re-assess- 
ment of the capital stock and surplus of the company for 
1895 at $15,535,800 is illegal, and should be stricken trom the 
assessment roll, Following are some of his findings : 

(1) Under the law the value of the foundation, road-bed, sub-struc- 
tures, etc., of the company on the second Monday of January, 1891, 
for the purposes of assessment, was the coat of replacing the same on 
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(2) The company is entitled to a deduction in any assessment of its 
capital stock and surplus as of the second Monday of January, 1894, 
to the amount of $21,907,590, being the amount of indebte iness for 
which it was upon that day directly liable, and which had not been 
contracted or incurred in the purchase of non-taxable property or 
security. 

(3) The use of bonds of the New York Elevated RR. on the Manhat- 
tan Elevated RR. for the purpose of paying or settling the claims of 
abutting property owners does not constitute the contracting of in- 
debtedness for the purchase of non-taxable property. 

(4) On the second Monday of January, 1894, the Manhattan Com- 

pany owed no debt or claim against the Metropolitan Elevated that 
was assessable as an asset of the Manhattan Company for the pur- 
pose of local taxation, in excess of $2,023,437. 
(5) In conclusion, the re-assessment of the capital stock and surplus 
of the company for 1895 at the sum of $15,526,809 is erroneous and 
illegal, and should be wholly vacated and set aside and stricken from 
the assessment roll. 

Assistant Corporation Counsel Ward is quoted as saying 
that the decision of the referee is a complete and sweeping 
victory for the Manhattan as far as it goes. It vacates the 
assessment in its entirety. The case, however, will be ap- 
pealed and taken finally to the Court of Appeals.—V. 67, p. 29. 


National Linseed Oil.—Stitus.—Regarding the company’s 
condition, President Euston on Thursday said : 

‘¢‘ There is nothing at this time in the affairs or the finaucial 
condition of the company to warrant the rumors which have 
been circulated that the company is going into the hands of 
a receiver. The company has no past-due paper, and its 
losses on the seed market have been largely exaggerated. At 
this date and at present market prices its quick assets are 
sufficient to pay its liabilities.” 

It appears that the company has been carrying a large 
amount of flaxseed, at one time it is said over 1,00),- 
000 bushels, purchased at prices averaging, it is believed, 
over $110, The fall in th? price to 83 cents caused difficu'ty 
in meeting margins, and the commission houses on the 
Chicago Board of Trade were notified to transfer to Albert 
Dickinson, at 83 cents, all the company’s open flaxseed trades, 
The President of the company thereupon made the state- 
ment quoted above regarding the company’s solvency.—V. 
66, p. 617. ¥ 


Newark Gas.—Purchase of Control.—The Newark ‘‘Ad- 
vertiser” is authority for the statement that the purchass 
referred to last week applied only to the 15,000 shares 
held by the syndicate (out of the total issue of 20,000 shares. ) 
The ‘‘Advertiser” says: ‘‘ There is no arrangement as to the 
5,000 minority shares of the company and the purchasers are 
under no obligation to acquire this stock.” 

The ‘‘Philadelphia Financial News” on Thursday said: 

The United Gas Improvement Co. has not ay ange the Newark 
‘Gas Works, and negotiations were stopped, owing to the fact that the 
U. G. I. Co. was not permitted yesterday, as per arrangement, to in- 
spect the books of the company. The company was invited to join 
with some New -lersey parties, representing some or the strongest 
people in the State, in the purchase of the Newark Gas Works from 
other — who held an option on the property. The option expires 
Aug. 1. Yesterday, according to an arrangement, U. G. I. represent- 
atives went over to inspect the Newark Gas Company’s books before 
making decision about purchasing, but at the last moment this was 
refused. The U. G.I. Co. had not satisfied itself that the property 
‘was worth the price asked, viz: $3,100,000 stock, and subject to a 
34,000,000 mortgage, and the negotiations are reported off so far as 
they are concerned. 


The above statement that the terms offered do not apply to 
the minority stock is so at variance to the reports accepted 
last week that we applied to the Fidelity Trast Co. of New- 
ark for the facts of the case. The company’s reply is as fol- 
lows: ‘‘Our knowledge in regard to the terms of the con- 
tract between the Newark Gas Co. and its Lo ge pur- 
chasers is somewhat vague, though our belief is that the 
minority stock will be purchased by the purchasing syndicate 
at the same terms at which the 15,000 shares referred to by 
were purchased, viz., $310 [per $100—Ep.] There has 

m no circular issued in regard to this matter, and any 
oo other than inference is difficult to obtain.”—V. 
67, p. 178. 


New York Central & Hudson River RR. Co.—Price of 
New 3148 in Hachange to be 105 After Aug. 4.—J. P. Morgan 
& Co. announce that their offer to exchange various bonds 
of this company for the new 814 per cent gold bonds of 1997 
at 104 and interest will be withdrawn on Ang. 4, after which 
date the rate will be 105 and interest. 

The outstanding securities will be received at their present 
value, calculated to maturity on a 34g per cent basis, as fol- 
Ows: 


Issue. Due. Value. On, 
First mortgage 78....... ren Jan., 1903 114°46 p.o July 1, 1898 
First mortgage sterling 68....Jan., 1903 107°87 p. o. as o 
{Figured on basis of $973'33 
par for each bond of £200. } 
Extended debt certificates,4s.May, 1903 103-08 p ¢. May 1, 1898 
DODOUEGRS B6....00cccocosccacd Sept.,1904 10865 po. Mar. 1, 1898 


Debeuture 48............-.....June, 1905 103°08 p.c. June 1, 1895 
o'e,—Interest at the rate of 31g per cent on money value calculated 
from these dates to time of delivery will be paidin addition. The 
bonds must bear the current coupon, 
_ When the optiou to make the exchange was first annouaced 
in January last, the new 31¢ per cent gold vonds were ten- 
dered in peoment at 103 per cent and accrued interest to 
date of delivery. Subsequontly the price for the new bonds 
was raised to 103!¢ per cent, later to 104 per cent and now 
to 105 per cent. —V, 67, p. 29. 





New York & Harlem RR.—Dividend.—Referring to the 
item concerning this company in last week’s CHRONICLE, a 
reader has called attention to the fact, since officially con- 
firmed for tis, that the Harlem Company still owns the two 
pieces of property located at Thirty-second and Thirty-third 
Streets, Fourth and Lexington Avenues, and on Madison 
Avenue, between Eighty fifth and Eighty-sixth Streets, and 
that under the lease to the Metropolitan Railway Co. such 
properties revert to the Harlem Company on the first day of 
Jaly, 1899, with the covenant, however, that the lessee may 
purchase the same, prior to that date, at a valuation to be 
agreed upon or fixed by arbitration. The Metropolitan Co. 
has not as yet officially notified the company as to its decision 
in the matter, and no action has been taken looking to the 
sale of the property. 

These two pieces of real estate when sold would certainly 
yield a very large sam, which, if invested for the benefit of 
the stockholders would doubtless, in the opinion of the read- 
er above referred to, give a further increased dividend of 14 
per cent upon the share capital stock. After Jan. 1, 1900, he 
believes the stock will b> upon, at least, a permanent 14 per 
cent basis.—V. 67, p. 178. 


New York Pennsylvania & Ohio First Mortgage Trust.— 
Dividend Payment,—An interim dividend at the rate of 2 per 
cent per annum for the half-year ended 31 instant is payable, 
less income tax, on 241 August.—V. 64, p. 470. 


Northern Pacific Ry.—$673,000 Prior Lien Bonds Listed. 
—The New York Stock Exchangehas listed $673,000 addi- 
tional prior lien railway and land grant 4 per cent bonds, 
making total amount listed $86,104,000. The additional 
bonds were issued as follows: $571,600, at 130 per cent, to re- 
imburse the company for the amount deposited to redeem at 
11” per cent $432,000 of general 1st mortgage 6s, drawn for the 
sinking fund; $111,490 for general first mortgage bonds ex- 
changed and deposited with the trustee of the prior lien 
mortgage. as additional security for the bonds issued there- 
under, Thereare $9,189,000 of general first mortgage bonds 
now held by the public. Of this amount $1,928,000 were 
drawn for the sinking fund on July 14. 1898. and interest 
thereon will ceaze on and after Jan. 1, 1899.—V. 67, p. 178. 

Ohio Southern RR.—Deposits of First 6s to be Received 
Till Aug. 10 on Payment of Penalty.—Tne Read Committee 
calls the attention of holders of the first mortgage 63s to 
the foreclosure sale which will take place under order of the 
Court of Common Pleas for Allen County, Ohio, on Aug 2), 
1898. Bonds will be received by the committee to and in- 
cluding Ang. 10, 1398, upon the payment of a penalty of $10 
per bond, after which date no boads will be received except 
upon terms to be fixed by the committee.—V. 67, p. 74. 

People’s Gas Light & Coke.—Suit Dismissed.—Judge Gib- 
bons at Chicago, on Thursday, in the suit of Steernbach and 
Herrman, as bondholders of the Equitable Gas Light & Coke 
Co., rendered a decision holding that the complainants had 
no standing in Court, refusing the motion to appoint a re- 
ceiver and dismissing the bill for want of equity. The attor- 
neys representing the bondholders then filed an amendment 
to the bill of complaint, asking that the officers of the con- 
stituent companies be required to account for $230,000 alleged 
by the plaintiffs to have been spent for the purpose of secur- 
ing the passage of the Consolidation Act by the [linois Legis- 
lature.—V. 67, p. 30. 


People’s Light & Power Co. of Newark.—Consolidation. 
—This new corporation is reported to have absorbed the 
following companies : 

Newark Electric Light & Power, Newark Schuyler Electric Light, 
Thompson Houston Electric, Ceatral Power, Consumers’ Electric 
Light & Power, Excelsior Electric of Harrison, Kearney Electric 
Light & Power, Jersey City Electric Light, Hudson County Electric, 
Essex County Electric, Suburban Electric Light & Power, Montclair 
Ligh & Power, Edison Electric Light & Power, Peopie’s Gas.—V. 65, 
p. 236. 


Richmond Nicholasville Irvine & Beattyville RR.—Sale 
Sept. 6.—The sale, it is stated, is set for Sept. 6, the upset 
price to be $160,000, as before.—V. 67, p. 127. 

Silver-Plated- Ware Manufacturers.—Consolidation Under 
Consideration.—Preliminary negotiations are in progress 
looking to the consolidation of the leading manufacturers of 
silver-plated ware, except several that also do a considerable 
business in solid silver articles, into a single corporation with 
a capitalization of perhaps $15,000,000. The firm of Holmes 
& Edwards and the Manhattan Silver-Plate Co. are under- 
stood to be prominently identified with the consolidation 
movement. A report from Connecticat, where a majority 
of the principal works are located, has it that manufacturers 
controlling 85 per cent of the output have intimated their 
willingness to join in the consolidation, if terms can be 
agreed upon. The following are some of the prominent 
Connecticut companies: Meriden Silver Plate Co., the Meri- 
den Britannia Co., the Middletown Plate C>., the Webster, 
Darby, and Wilcox companies, Rogers Bros., the Wm. 
Rogers Manufacturing Co., the Barbour Silver Co. and 
Holmes & Edwards. 


Sioux City Bridge.—Combination Bridge Co.—Sioux 
City Terminal RR. & Waréhouse.—Sioux City Stock Yards, 
—Suits Filed ~The Credits Commutation Co., an organiza- 
tion formed by the creditors of various Sioux City com- 
panies which failed several years ago, to recover as much as 
possible from the wrecks, has commenced suit on the follow- 
ing notes: Sioux City Dressed Beef & Canning Co., $273,- 





509; John Hornick, $634,00; Sioux City Stock Yards, $891,- 
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000; Sioux City Terminal R&. & Warehouse, $536,500, and 
Eiward Haakinson, $461,5 0 —V. 67, p. 176; V. 61, p. 431. 
Speeene =.) Consolidated Ry.—Hulf-Yerrly State- 
‘o 


ment.—The lowing comparative statement of earnings 
for the six months ending July 1 is reported from Louisville : 
6 Months. Gross. Op. Exp. Net 
(St jddtdaatascdeuddadeeate $57,402 $44,229 $23,173 
eR ataedinstatnaicishesesediscedemsions 45,049 30,065 14,984 


“It is hoped the company will now be able to meet the 
interest on its $750,000 of bonds.” See V. 65, p. 730. 

Union Traction Co. of Anderson, Ind.—Anderson Street 
Ry.—Purchased.—New Mortgage.—The formal transfer of 
the property of the Anderson Street Ry. Co. to the Union 
Traction Co. took place on July 21. The consideration, it is 
said, was $150,000 cash and the assumption of the $150,009 
six per cent bonds issued by the Street Railway Co. in 
1892. The Union Traction Company has made a mortgage 
for $600,000 to the Farmers’ Loan & Trust Co. as trustee, 
covering the property acquired, and no doubt the prop 
erty previously owned, which, it is understood, had not 
theretofore been bonded. It is claimed the Union Traction 
Co., including the line from Alexandria to Elmwood, has 
32 miles of track. Phillip Matter is President. 

Wichita Valley RR.—Jnterest Scaled.—The interest on this 
company’s $769, of 5 cent bonds has been scaled to 3 
per cent for five years, and at this rate, the company states, 
the coupons will be regularly paid. The coupons of Jan. 1 
and July 1 were paid at the reduced rate. 

Wisconsin Central Co.—Rentals of Lessor Companies.—At 
Milwaukee, July 23, Judge Seaman instructed the receivers 
to pay the Central Car Co., the Milwaukee & Lake Winneba- 
go and the Chicago Wisconsin & Minnesota railroads, rentals 
on the same basis asunder the temporary agreement which 
terminated June 1 of this year. Under this order the two 
Yailroads will receive the net earnings each of its own 
property, after deducting their proportion of all terminal, 
equipment and other expenses, in place of the amounts 
provided under the original leases. (V. 64, p. 903.) The 
Central Car Co. until 1897 was receiving a rental for its 
equipment figured upon a basis of a valuation of $3,314,255, 
and the yearly rental was $293,283, or $24,857 monthly. 
From the date named the receivers were ordered to pay 
rental on a basis of a valuation of $1,893,696, or something 
over $14,000 monthly. This latter rental is continued under 
the present order. As is well known, the importance of the 
Central Car Co. lies in the fact that its capital stock, or the 

part of it, is the chief asset back of the $3,642,000 of 
joint improvement bonds.—V. 67, p. 31. 

York Southern RR.—Negotiations Still Pending.—As to 
the item credited by us last week to the ‘‘ Baltimore Sun,” 
President Walworth writes us as follows: ‘‘In reply to your 
favor —" there is any truth in the report that the York 
Southern RR. has been sold to the Pennsylvania people, beg 
to say that negotiations are pending, but nothing has been 
consummated. I will advise you when the road goes out of 
my hands.”—V. 67, p. 180. 


—A prominent New York bond house is making this week 
a very interesting offer of first mortgage bonds paying five 
to six per cent, which rather proves that careful investors 
who look around can still get over five per cent on their 
money with eafety. The list of bonds and their chief features 
as stated in the offer are well worth repeating. One issue, 
the Milwaukee & Lake Winnebago firsts, are a lien on all of 
the divisions of the Wisconsin Central system, which shows 
remarkable earning capacity. Another bond, the Houston 
East & West Texas five per cents are the outcome of a reor- 
ganization in which the fixed charges were cut down to 
within the net earnings of the worst year, while the property 
was practically rebuilt with new money. Still another issue 
is the Atlantic & Danville first 5s which were given about 
five years ago to the original first mortgage bondholders in 
— of a twenty-five per cent assessment. The road has 

or years earned more than double its interest charges. The 
offerings of receivers’ certificates of the New Orleans & 
Western on a6 per cent basis is also very interesting, as the 
a cag hascost fully five times the amount of the issue. These 
are referred to more in detail on page ix of this issue. 

—Dean & Shibley announce that the reports from the vari- 
ous trust companies who were receiving subscriptions for 
the bonds and preferred stock of the United States Envelope 
Co. show a large over-subscription for the bonds on the first 
day and a very heavy subscription for the preferred stock. 
The common stock had been subscribed in full before the 

_ bonds and preferred stock were offered. 

—On page vii will be found a list of selected investment 
bonds offered for sale Messrs. Spencer Trask & Co. De 
tailed information regarding each issue can be had on appli- 
cation at their office, 27 and 29 Pine Street, New York. 

—The United States Mortgage & Trust Co. closed the sub- 
scription list for the $1,000,000 of 4 per cent first mortgage 
wus ons bonds, Series G, on Thursday. The amount a 

dp ecri was nearly $2,010,000. 
-~Winslow, Lanier & Co. will pay dividends on a number 
of securities, list of which will be found in another column, 
—N. W. Harris & Co. will pay dividends on a number of 
securities, list of which will be found in another column, 
—Farson Leach & Co, will pay dividends on a number of 








securities, a list of which will be found in another column. 
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CHICAGO '& NORTH WESTERN RAILWAY 
COMPANY. 


ANNUAL REPORT FOR THE THIRTY-NINTH FISCAL 
YEAR ENDING MAY 31ST, 1898. 








The revival of business during the past fiscal year resulted 
in an increase in the gross receipts of the company of 
$5,073,317 57. After paying the current expenses and taxes, 
the fixed charges and usual dividends on Preferrred and 
Common Stock, there was a surplus of $2,235,322 59. 

This surplus is accounted for as follows : 
a $821,454 63 


Maple River RR. First Mortgage Bonds due July Ist, 
1897, paid and canceled, no new bonds being issued 





QP CEO CRGET BORGO. ncccacccccccsccccccccccsececeseen «2s. 402,500 00 
Increase in Cash on Hand..................$1,979,759 98 
Less Balance—Increase in Current Lia- 
bilities, etc........ pteieblnnensiniiennetien 968,392 02 
-——— 1,011,367 96 
I a niiodeutanesdcbnmnbndcitipiebesadiiaanonnaen $2,235,322 59 


In addition to the construction expenditures made from 
the surplus, as above stated, the Company also expended for 
construction, as contemplated by the issuance and sale of 
the 31g per cent General Mortgage Gold Bonds, explained 
elsewhere herein, $2,000,000. 

The particulars of this expenditure, together with other 
expenditures for construction made from surplus earnings, 
land grant receipts and Wisconsin Northern Railway Bonds, 
will be found described in detail further on in this report. 

In addition to the substantial and permanent improve- 
ments covered by the construction expenditure referred to 
above, there has been disbursed for Maintenance and Im- 
provements, embraced in the charges to Operating Ex- 
penses, the following sums, viz.: 

Increase over 


t year’, 
Maintenance of Roadway and Track..... $3,496,497 07 $470,337 86 
Maintenance of Bridges, Buildings, etc.. 1,449,997 36 333,139 18 
Maintenance of Equipment............... 4,245,532 56 1,212,344 66 
Sbigisdiiintnsidnteaddannanenite $9,192,026 99 $2,015,821 70 





The results for the year in detail are as follows: 
Average Mileage Operated, 5,070°78 Miles. 
Gross Earnings — 


PE SIE sccccedccascccgscncscseces $7,256,299 23 
TELE ETE: 27,035,105 39 
From Express, Mail and Miscellaneous.. 1,759,156 43 

Total Gross Earnings ................ $36,050,561 05 


Operating Expenses and Tazes— 
Operating Expenses (62 81,99 per cent of 
Gross Earnings) ............ ..........$22,643,879 31 
Taxes (3 96,99 percent of GrossEarnings) 1,102,605 75 
—_——_——_ —_ 23,746,485 06 


a ccaticreadiiuniitinnebasiee $12,304,075 99 
Other Payments, viz.: 
DSR IIIs boc ccc ccccccccusseccnces $7,096,284 57 


Less Credite— 
For Dividend on Omaha 
DN adetadisincddacseiasce $563,000 00 
For Balance of Interest and 
pT Te 44,679 92 
607,679 92 


Net Interest_Charges..........% wcccese $6,488,604 65 
NET SED nn dev ccddnaneserccousdanenne 197,260 00 
Interest oe in advance of maturity 


on bonds taken up and funded into 
34g per cent General Mortgage Gold , 
OME OF BOG7 ccesvcccecconccsncsscecence 320,000 00 
——-—-—_ 7,005,864 65 
ND och icinnienndebesdasncshnianbbunneebaidead $5,298,211 34 
Add Income from Investments ........cccccceceeeceeeseees 456,935 00 
Total net income for the year..................-.-0-- $5,755,146 34 
PU asnes dascadasatndcntaniicscidadsoscccdctansecéeas 3,519,823 75 
Net Income over all charges for the year............ $2,235,322 59 
To this add Balance to the Credit of In- 


come Account May 31st, 1897.......... $4,023,503 60 
Less Amount charged off for rebuildin 
Ore Dock No. 4, Escanaba, destroy 
Be HSS WOU. SOG, IGS cccccoccccsccccose 


207,672 73 
-—— 8,815,830 87 


Total Balance to Credit of Income Account May 
BEBE, BID cccccccsdcvcccsccscsue COnscncswessceseses $6,051,153 46 
COMPARATIVE 8TATEMENT. 
The affairs of the Fiscal Year ending May 31st, 1898, com- 
pared with the corresponding year 1897 may be summarized 
as follows : 


Gross earnings were increased 16 38,99 per cent, or...... $5,073,317 57 
The Operating Expenses were increased. .$3,766,790 16 

Taxes were increased 40,873 84 

Interest on Bonds and Interest and Sink- 








ing Funds were increased................ 1,273 07 
Add for Interest paid in advance of ma- 
turity on Bonds taken up and refunded... 320,000 00 
————— 4,128,937 07 
Derenee He FIGS TOSONON. «cos secvdocccvsdcccosctencodvs $944,380 50 
Add Increase in Income from Investments.,..... Seanecese 120,145 00 
$1,064,525 50 
Less Increase in Dividends on Stock........000.. --+++00s 1,173 75 





Leaving the Increase in Net Income for year ending 
May 31st, 1898, compared with preceding year. ... $1,063,361 75 
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GROSS EARNINGS. ° 

The gross earnings for the year were the largest in the 
history of the Company, amountirg in all to $36,050,561 05, 
being an increase over the earnings of the previous year of 
$5,073,317 57, or 16 38-100 per cent. Compared in detail with 
the previous year they were as follows: 


1896-7. 1897-8 





Average miles. Average miles. Inerease. 
5,030 78; 09. 5,070 78) 90. 
Passenger earnings.. $6,963,578 31 $7,256,299 23 $292,720 92 


27,035,105 39 + =4,798,493 20 
1,759,156 43 Dec. 17,896 55 
Totals....... -«---$30,977,243 48 $36,050,561 05 $5,073,317 57 


Average Gross Earn- 
ings per mile of road 


Freight Earnings.... 22,236,612 19 
Express, Ma‘! and Mis- 
eellaneousEarnings 1,777,052 98 





$6,157 54 $7,109 47 
PASSENGER TRAFFIC. 
Details of passenger earnings and traffic compared with 
the preceding year may be stated as follows: 


$951 93 





———Increase——— 
Pass’ ger Earns.— 1896-7 1897-8. Amount, Percent, 
From First-class 
passengers...... $4,772,26612 $4,905,539 36 $133,273 24 279109 
From Second-class (Decrease.) 
passengers ...... 26,072 17 16,352 06 9,720 11 3728;9 
From Round Trip 
and excursion 
passengers...... 1,07°,59135 1,130,852 45 60,261 10 583; 99 
From Commuta- 
tion passengers. 1,060,08055 1,166,80472 106,72417 107,95 
From Parlor Car 
fares..... seednews 34,568 12 36,750 64 2,18252 633,05 
Totals....... .-$6,963,578 31 $7,256,299 23 $292,72092 420,99 


Percentage of In- 


Passengers Carried— 1896-7. 1897-8. erease or Decrease. 





First-class............ e--ee 5,285,070 4,937,511 653 o9 Decrease 
Second-classs.............. 4,108 2,897 2945 op Decrease 
Round trip & excursion,, 1,477,136 1,436,329 64,99 Increase 
Commutation,............ 7,104,751 7,659,651 73l-o9 Increase 

Wecccnsanasmevcend $13,821,065 $14,035,388 156,99 Increase 


Total Number of Passen- 
geas Carried Une Mite..341,108,883 360,562,986 
Arerage Fare Paid by 


579199 Increase 


ach Passenger....  .-. 50 cents 52 cents 499199 Increase 
Average Fare Paid Per 

Passenger Per Mile..... 204,99 cents 21,99 cents 147; 99 Decrease 
Average Distanc? Traveled 

by Each Passenger..... 2463 99 miles 2557;99 miles 49%;99 Increase 
Total mileage of Passen- 

GOP TIGRE... ..cccococse - 9,923,503 10,240,114 319.09 Increase 


FREIGHT TRAFFIC. 

Freight traffic contributed 74 99-100 per cent, or $27,035,- 
105 39 of the gross earnings of the company. The particu- 
lars of the business in comparison with results for the pre- 
ceding fiscal year may be stated as follows: 

1896-97. 1897-8. 
Freight Earnings. ..$22,236,612 19 $27,025,105 39 
(Being an increase of 21 53,99 per cent.) 
Percentage of In- 
crease or Decrease, 


19,693,634 2955;599 Increase 
3,030,610,175 3445;99 Increase 


Increase. 
$4,798,493 20 


Tons of Freight Car- 
| 15,225,138 


ried One Mile..... 2,254,027,285 
Average Earnings 

Recewed Per Ton.. $1 46 $1 37 
Average Earnings 

Received Per Ton 

Per Mile........... %,99 ofacent 89;99 0facent 101%:99 Decrease 
Average Distance 

Each Ton was 

a 14895;99 miles 1535%;99 miles 
Total Mileage of ‘A 

Freight Trains... . 14,871,286 15,640,433 
Total Miles Run by 

Frewught Cars 

Loaded. esecce 


616; 0) Decrease 


3 4 oo Increase 


422,09 Increase 


216,959,364 351,578,167 1595.99 Increase 
90,214,293 100,382,545 1127, 99 Increase 


OPERATING EXPENSES AND TAXES, 
The operating expenses and taxes for the year, compared 
with the preceding year, may be stated as follows: 











| | 
1806-7. | 1897-8. | 
| ——'| Increase. 
1 P.c.o} P..of 
Amount. | Total.|| Amount.  Total.| 

















intenance ot Way & | | 
Mitructures »..<..2- yn} $4,143,017 89) 22-0 |) $4,046,404 43, 21°0 
Maintenance of Equip- | 


$803,477 04 


11,001,471 22, 583 
699,412 64) 3°7 


SSN IRE 12,678,049 80. 56°0 || 1,676,578 58 
773,802 52 3'4 || * 73,980.88 














| | | 
POMNBSES.......seceecess $18,877,080 15'100°0 | $22,643,879 31 100°00 | $3,766,790 16 
Beis cvccccescccvesseses 1,063,781 91) ...... 1,102,605 75! ...... 40.873 84 


| 











— | 
{ 
Total Operating Ex- } | 4 | 
penses and Taxes... |$19,0358,821 06) ...... | $23,746,485 06) ...... '} $3,807,668 00 
P. ct. of Oper. Exp. to } | 
Gross Farnings 





60 04-100 63 81-100 


P. ct. of Taxes to Gross 








| 
Barnings.... .......+- 3 43-100 3 06-100 \} 
P.ct of Oper. — and | Reg } 
Taxes to Gross Earns. 64 87-100 65 87-100 \} 
Net Earnings per mile} | 





of road.......... $2,494 47 


The charges to operating expenses for Maintenance of 
Way, Structure sand Equipment, as shown in the foregoing 
table, amounted to 406-10 per cent of the total operating 
expenses for the year, being an increase of $2,015,821 70 over 
the previous year’s outlay for similar purposes, These ex- 
paadiuunne have greatly improved the physical condition of 
the property, increased its facilities for doing business and 
permanently udded to the safety and economy of operation, 


£2,104 17 


3,033,187 90, 16°0 | 4,245,532 56 18°7 || 1,212,344 66 
, 
! 
| 
| 
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The principal items of expenditure for these purposes, 
with some comparisons with the preceding year, may be 
stated as follows: 

MAINTENANCE OF WAY AND STRUCTURES. 
RENEWALS AND REPAIRS OF ROADWAY AND TRACK. 


Rails Laid in Renewals. 1896-7. 1897-8. Inerease. 
New’'steel rails laid........ 19,222 tons 23,554tons 4,332 tons 
Usable rails laid........... 10,328 “ 9,338 “* Dec.g990 “ 

Total tons laid........... 29,550 “ 32,892 Hd “3,342 a 

Oost of Rails. 1896-7. 1897-8. Decrease. 
New steel rails...... soosee. $559,561 83 $429,009 80 $130,552 03 
Usable rails..... wandeseione 191,911 45 117,287 79 74,623 66 





$751,473 25  $546,29759 $205,175 69 
30 1,248 22 


288,232 15 16,016 07 


Net charge ..... eetendis $447,225 06 $258,065 44 $139,159 62 

(Thus it appears from the 
foregoing that while there 
was an increase of 4,332 
tons of new steel rails laid 
over the previous year, 
there was a decrease in 
cost in this item of $130,- 
552 03, arising from the 
reduction in the price of 
steel rails.) 


Less, value of old rails ... 





: Increase. 
I ink ate cnbckacapas $508,684 14 $849,083 94 $340,399 80 
Number laid— . 
BOUT sendess 1,411,942 
BOOS ccsccee 2,635,816 





Increase... 1,123,874 


Track Labor, viz.: 
Laying rails and ties.... $239,923 77 


$270,062 56 $30,138 79 








Rallasting and ditching.. 229,15614 291,846 80 62,690 66 
Removing grass, brush, 
weeds, snow andice... 251,24514 270,351 61 19,606 47 
General repairs.........-. 1,135,45318 1,254,65442 119,201 24 
Total track labor..... -$1,855,778 23 $2,087,415 39 $231,637 16 
Miscellaneous Track Mate- 
ROE ites Saern oe 301,932 30 87,460 52 


TOTAL CHARGES FOR ROAD- 
WAY AND TRACK..... --22$3,026,159 2L $3,496,497 07 $470,337 86 
Other Items Account Main- 
tenance of Way and Struc- 
tures are, 
Renewals and Repairs of 
Bridges and Culverts... 
Renewals and Repairs of 


484,591 75 705,25456 220,662 81 


PENNE on cccccccscosacs 390,709 84 489,001 73 98,291 89 
Repairs of Docks and 

EES 47,219 39 41,553 43 Dec.5,6€5 96 
Repairs of Fences, Road 

Crossings and Signs..... 151,382 87 167,396 82 16,013 95 
Sundry Miscellaneous 

ED cacccnssescevccsas 42,954 33 46,790 82 3,836 49 





TOTAL CHARGES ACCOUNT 
OF MAINTENANCE OF WAY 
AND STRUCTURES........$4,143,017 39 $4,946,494 43 $803,477 04 


Among the extraordinary additions and improvements 
embraced in the foregoing table in connection with Main- 
tenance of Way and Structures, the following may be men- 
tioned apart: 

Rebuilding and straightening main line from Honey 
Creek, lowa, west for a distance of 1 8-10 miles, $28,254 59. 

Nore.—The line in question crosses the location of the old track at 
four different points and eliminates 108 degrees of curvature. 

New riveted steel lattice truss, double-track drawbridge 
of heavy modern design, 200 feet in length, operated by 
electricity, erected over the north branch of the Chicago 
river at Wells Street terminal, Chicago, replacing a double 
track steel truss bridge, 170 feet in length, $51,238 20. 

Four new single track steel truss spans, aggregating 735 
feet in length, erected in the bridge over the Mississippi 
River at Chnton, lowa, replacing iron spans, $50,194 25. 

New steel draw span, 300 feet in length, erected io bridge 
over the Mississippi River at Winona, Minn., replacing a 
wrought iron structure; also the old shore span on the Min- 
nesota side of the river replaced with a new steel deck 
riveted plate girder, 80 feet in length, $41,451 45. 

MAINTENANCE OF BQUIPMENT. 


New locomotives were purchased during the year to re- 
place others, as follows: 








Costing. 

ONO, . cctaacenas iibcateeconhe erseedes $52,599 48 

DP Rinndtcdsteoncchbtadbeeuedehseencenta 169,177 16 

Be II niddkcnsadcnneinesedshenneasacebad « 95,112 96 
31 I i ills ccattiilanicenisen $316,889 60 e 


Charges for Replace 
ments, Renewals and 
Repairs of Locomotives 
were as follows, viz.: 1896-7. 
New locomotives pur 
chased to replace 
others as described 
RDOTE. ..ccccccee nad enn sane 
General Repairs........ $874,172 OG 


1897-8. Inerease 


$316,889 6O 
1,085,881 49 


$316,389 60 
211,709 43 


$528,599 O03 

















$874,172 06 $1,402,771 09 

Less, Amount received 
from sale of old loco - 
| Ee £3,500 CO 39,250 00 


4,250 00 


$869,922 06 $1,359,271 09 





$489,349 03 


Net Charge........ 














- 
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New Freight Cars were purchased and built by the Company during 
the yearto replace others as follows, viz : 


Purchased, 1897-8. 
1,300 Thirty-ton Box Freight cars to re- 
place cars of lesser capacity....... $639,872 39 
573 StOOK CORB... ccccccccccescces-cos 301,934 11 
IS 204,572 62 


100 Furniture cars............---.---- 57,559 95 


Built by the Company. 


10 Refrigerator Cars..........-.+--.- 7,280 99 
25 Gondola cars..........--..-+---+-+« 9,644 39 
1390 Fiat OBfS. ....... 22. .cccccccccccee 42,124 08 
2,540 UN ads bdtec cise ccscessace $1,262,988 53 
Charges for Replace- 
ments, Kenewals and 
Repairs of Car Equip- 
ment were as foliows, 
viz.: 1896-7. 1897-8. Increase. 
New Cars purchased 
and built for replace- 
I iiains cc jcncsscncces $596,150 43 $1,262,98853 $666,838 10 


Air Brakes for freight 
car equipment........ 30,441 09 
Automatic Couplers for 
freightcarequipment 115,436 55 112,522 87 Dec. 2,913 68 
General Repairs of 
freightand workcars 617,635 79 611,473 43 Dec. 6,162 36 


Total account Freight 
and Work car equip- 
BE catancesass<ces $1,359,663 86 $1,991,419 19 
Total Repairs of Pas- 
senger Cars...... ----- 328,023 88 384,383 09 


4,434 36 Dec. 26,006 73 





$631,755 33 
56,359 21 








Total Replacements, 
Renewals and Re- 
pairs of Car Equip- 
ment............... $1,687,687 74 $2,375,802j28 

Other Expenses Account 
Maintenance of Equip- 
ment were as follows, 
viz.: 
Repairs of Shop Ma- 
chinery and Tools...... 
Superintendence......... 
Sundry Miscellaneous 
GRRE ccccadcccceccece 


$68,114 54 


86,346 69 102,048 32 


242,386 86 253,713 40 11,326 54 
146,844 55 154,697 47 7,852 92 


ToT’L CHARGES ACCOUNT 

OF MAINTENANCE OF 

EQUIPMENT ............ $3,033,187 90 $4,245,53256 $1,212,344 66 

In addition to the new locomotives and cars purchased 
and built for replacements and charged to Operating Ex- 
penses, as shown in the foregoing table, the equipment of 
the company was increased during the year by the pur- 
chase of 500 Gondola cars and 150 Furniture cars, the cost 
of which, $239,699 49, was charged to Construction. 

Twenty-four cars in the passenger service which in last 
year’s report were embraced under head of ‘-First Class Pas- 
senger Cars,” are this year transferred as follows: Twenty- 
three to ‘Combination Cars” and one to ‘Mail Cars”’—this 
because of their having been converted into cars of these 
respective classes. 

he total equipment of the company on May 3ist, 1898, 

was as follows : 


15,701 63 


Cars— 
In Passenger service. . ‘ 
EE ELEN IER LE LN IIEE 





Total number of cars...... sedidibeiaticniiedeninedaabihdinipitiaiepainiact 36,561 


Of the total number of cars in Freight service 24,202, or 
€7 92-100 per cent, are equipped with air brakes, and 34,763, 
or 97 56-100 per cent, with automatic couplers. 

LOCOMOTIVE SERVICE. 


The service performed by locomotives, together with com - 
parisons with the preceding year’s results, are shown in 
detail in the table ‘Performance of Locomotives” included 
in the statistics accompanying this report. The results may- 
be summarized as follows : 


1896-7. 1897-8 Inerease. neg 

Total Miles run by ‘ tear pes mot 

ocomotives,...... 33,091,522 38,018,037 926, 88 
FR mony epee 18,039 4,926,517 148%,00 

viee, Renewals, 

Repairs and Sup- 

in cantacccancsel $5,297,780 64 $6,808,262 80 $1,510,482 16 2851; 99 
“> cost 


m ——— oom 16°99 cents 17%l,;9, cents 199.9) cents 115799 


Tous of coal...... 1,268,718 1,533,232 264,514 2085; 99 
Cords of wood.... 11,044 11,108 64 53100 
—- cost of an 
per ton..... $1 66 17 114! 
= e cost st - a 
r cord.. 217 228 011 507 
Average Miles Run = 
ith Bupplies— 


@ To atonof coalor 


cord of wood... 25% 00 2462:9, Dee. 124; 90 4™) 00 
Toa pintof oil... 1944) 09 17%;09 ©=Dee. 2Aljo9 1241) 00 
To @ pound of 

waste............ 17724; 00 19393; 99 Ine. 16691 99 942500 


The relatively greater increase over the previous year for 
cost of service, renewals, repairs and supplies, compared 
with the increase in the mileage made by locomotives, is 
largely occasioned by the extraordinary charge this year for 
new engines for replacements, described in detail elsewhere 
herein. The increased price of coal was occasioned by the 
strike of coal miners during the summer of 1897, 

CONSTRUCTION, 

Brief reference has been made to the disbursements dur- 

ing the year for Construction. The charges amount in all 


vide for the growing business of the Company. They may 
be summarized as follows : 


Second Main Track— 
On account of the construction of 121°47 miles of second track, viz.: 
| aay to Watkins, Iowa..... 14°09 $205,179 54 











Belle Plaine to Tama, Iowa... 16°12 149,313 77 
Barrington to Harvard, Ill.... 31°29 308,675 39 
Evansville to Madison, Wis... 22 67 244,667 60 
Baraboo to Elroy, Wis......... 37°30 13,946 90 
¢ — —— $921,783 20 
Elevating Tracks in City of Chicago, viz.: 
Montrose Avenue to Bryn Mawr Ave- 
nue, Milwaukee Line. ............... $10,201 29 
[oo Jct. (Armitage Avenue) to 
SED. ocasneenenenacespancsanpeansa 629,352 54 
Fulton Street to 12th Street, Rock- 
well Street Line, Galena Division.. 385,993 42 
ee 1,025,547 25 
Sundry Construction, viz.: 
Right of Way and additional depot 
and yard grounds................-.e $172,835 56 
New track laid as sidings............. 218,196 48 
Block Signals and Interlocking 
itis .> JtegiepnaaneGbbaciennan 36,980 31 
Miscellaneous Construction, includ- 
ing Buildings, Docks, Shop Machin- 
ery, Road Crossings and other 
FO iicasarnatstnnsiddscdcsedscentsnns 262,148 60 
——— i 690,16095 
$2,637,491 40 
Wappen Cth BMPR ias vcicrecidancdccedsscsicicsicssseses 173,600 00 


$2,811,091 40 
Additional Equipment—500 Gondola cars and 150 Fur- 


IID GIG nbc nccnddcnmksdeiaencsnesssédcsneasides cnet -- 289,699 49 
$3,100,790 89 

New Railroad—Wisconsin Northern Ry., Northern Jct, 
to Wabeno, Wis., purchased September 10th, 1897.... 670,363 23 


ipa icsicecicliteniies tabi dntebigeieecioplbaibale --++-83,771,154 12 


Funds to meet these expenditures were provided as follows: 
By the issue of $2,000,000 of the New General Mortgage 
Gold Bonds of 1987, the same being the initial issue 
of $41,000,000 of said bonds which were reserved in 
the mortgage to be applied for the express purpose of 
the enlargement, improvement or extension of the 


CT sccend cnaa kinWsiihienetdiideenenimadiaaaaeuadas $2, y 00 
From surplus railroad earnings...................-.0+-e0- 821,454 63 
Pea a 289,699 49 
From Wisconsin Northern Ry. bonds.................-... 660,000 00 


$3,771,154 12 


TRACK ELEVATION. 

The work of elevating the tracks of the Company at street 
crossings within the city limits of Chicago, as required by 
certain ordinances, and to which reference was made in the 
last annual report to the shareliolders, has been vigorously 
prosecuted during the last fiscal year. This work was 
inaugurated by the Company in May, 1595, and the results 
accomplished to this date are as follows: 

The main line has been elevated on the Milwaukee Divi- 
sion from Wrightwood Avenue to Rose Hill, a distance of 
3 75-100 miles, including the construction of 21 subways at 
street crossings ; on the Wisconsin Division from Clybourn 
Junction to Mayfair, 4 60-100 miles, with 25 subways and 1 
footway ; on the Galena Division from California Avenue to 
Forty-second Avenue, 1 85-100 miles, with 7 subways, and 
the Rockwell Street line, 1 66-100 miles, with 19 subways ; 
or a total of 11 86-100 miles of main line within the city ele- 
voted above the street level, and a total of 72 subways and 
1 footway, replacing what would otherwise have been grade 
crossings. 

Portions of the elevated lines include three, four and five 
tracks, with side tracks and tracks to industries, and the 
whole amount of elevated track now constructed within the 
city is equivalent to a total of 19 99-100 miles of elevated 
double-track railway, with 10,655 lineal feet of double-track 
steel bridging, resting on stone piers and abutments. 

A city ordinance has been passed and accepted by the 
Company, requiring the elevation of the Company’s tracks 
on the Wisconsin Division from Chicago Avenue to Wright- 
wood Avenue, a distance of 2 70-100 miles. Some prepara- 
tory work on this section will be done during the present 
season with the expectation of completing the elevation of 
the tracks early in the year 1899. 

WISCONSIN NORTHERN RAILWAY, 

The Wisconsin Northern Railway, described in the annual 
report of May 31st, 1896, as a projected line of about 115 
miles, in the State of Wisconsin, to be constructed in the 
interest of the Chicago & North Western Railway Company, 
by progressive steps, as the convenience of the Company 
should require, to open up and develop its land grant lands, 
was cnualieed to the extent of 46 11-100 miles on July 15th, 
1897, and opened for trattic. 

The cost of the work finished and in progress amounted to 
$670,363 23, and $660,000 Wisconsin Northern First Mortgage 
4% 35-Year Bonds were issued on account of its con- 
struction. aed 

In anticipation of the completion and execution of the 
new “‘General Gold Bond Mortgage of 1987,” this railway 
was, on September 10th, 1897, purchased and merged by the 
Chicago & North Western Railway Company, and the Wis- 
consin Northern bonded debt of $660,000 was assumed and 
added to the schedule of bonds and obligations of the Chi- 
cago & North Western Railway Company, to be provided for 
in the new “General Gold Bond Mortgage of 1987.” 

The acquisition of this branch line was the only increase 





to $3,771,154°12. The expenditures have been made to pro- 





of railroad mileage during the year, and its further extension 
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of 16 44-100 miles, of which 14 93-100 miles are already graded, 
will be made as found desirable and convenient by the Chi- 
cago & North Western Railway Company. 


MILES OF RAILROAD. 


The total miles of railroad in operation at the close of the 
fiscal year ending May 31st, 1898, were 5,076°89 miles, being 
an increase of 46°11 miles over the mileage in operation at 
the close of the previous year. The increase of 46°11 miles 
is occasioned by the incorporation of the line from Northern 
Junction, Wis., to Wabeno, Wis , constructed by the Wis- 
consin Northern Ry. and acqulred by this company. 

% The classification of the mileage on May 3ist, 1898, was as 
follows, viz.: 


Chicago & North Western Railway...... idutanesmeiaie 3,828°40 miles 
Proprietary Lines owned, 

Winona & St. Peter Railroad................. 448°48 

Dakota Central Railway................6. -00e428°93 

Princeton & Western Railway............... 16°06 


-— 1,188°47 “ 
Held by Lease. 
St. Paul Eastern Grand Trunk Railway............. 60°02 “ 


Total miles in the system...... sasssembonmmadnian “§,07 689 “ 


Of the foregoing, 4,812°86 miles, equal to 94°80 per cent of 
the total, are laid with steel rails. 
f#The company also had in operation on May 3ist, 1898, in 
addition to the above, 446°92 miles of second main track, all 
of which is laid with steel rails, and 1,694°10 miles of sidings 
and yard tracks, making a total mileage of all tracks at the 
close of the fiscal year of 7.217°91 miles. 

The usual table showing the mileage of road in the various 
States will be found further on in this report. 

The report of the Land Commissioner for the year ending 
May 3ist, 1898, gives the transactions of the land department 
for the year. From this it appears that the total quantity of 
land sold amounted to 17,847 42-100 acres and 661 town lots, 
the consideration received payable in cash and in time in- 
stalments being $225,596°47. The acreage sold from the re- 
spective grants was as follows: 











Consider- Average 
Acres. ation, per Acre. 
Minnesota Grant........... 11,613525) 99 $121,478 86 $10 45 
Michigan Grant............ 2,99887) 00 15,435 84 5 95 
Wisconsin Grant........... 2,38 124) 09 15,293 39 643 
Ashland Division Lands...  1,25206;99 2,081 54 1 66 
Total acres sold........ 17,84742100 $154,289 63 
Town Lots sold, number 661.................. 60,339 65 
OO or 10,967 19 
$225,596 47 


The gross receipts from cash sales, deferred payments, in- 
terest on deferred payments, trespass and stumpage, were 
$455,357 22, inclusive of sales of miscellaneous lands. The 
collections account of land grants and town lot companies 
are credited to Land Income. The net amount of such re- 
—_ for the year was $319,245 19. 

he total acres remaining in the several grants May 3ist, 
1898, amounted to 832,178 79-100, of which 153,979 33-100 
acres were under contract for sale, leaving 678,199 46-100 
acres unsold 
CAPITAL STOCK. 

Capital Stock was increased $7,000 during the year; this 
increase being $3,500 of preferred stock and $3,500 of com- 
mon stock issued for the conversion of $7,000 of first mort- 
gage 7 per cent bonds of the Peninsula Railroad of Michigan. 


TOTAL OF CAPITAL STOCK. 
Preferred stock and scrip outstanding 


OT eres $22,367,160 00 
Preferred stock and scrip owned by the 
Company, May 31st, 1898.............. 3,794 56 
————-—_ $22, 370,954 56 


Common stock and scrip outstanding 


ees. $39,085,677 92 
Common stock and scrip owned by the 
Company May 31st, 1593.............. 2,333,688 05 
—-——_—_ 41,420,365 97 
Total capital stock May 31st, 1898........ preccccoece $63,791,320 53 
Total capital stook May 31st, 1897................... 63,784,320 53 
EOE A AURIS RPE eee picleed 238%$7,000 00 


FUNDED DEBT. 

Changes of importance have taken place during the fiscal 
year in the Funded Debt of the Company. The amount out 
standing as shown in the Annual Report of May 31st, 1897, 
was $131,387,500, including $2,712,500 live bonds in the sink- 
ing funds and including also the funded indebtedness of the 

roprietary lines—the Winona & St. Peter and Dakota 
ntral railways—whose operations and mileage are em- 
braced in the syste.n of the Chicago & North Western Rail- 
= Company. 
his aggregate indebtedness consisted of forty-one differ- 
ent descriptions of bonds and debenture obligations issued 
from time to time during the past thirty-three years of the 
growth, enlargement and extension of the property, and 
matured and will mature in various amounts at different 
periods, ranging from July 1st, 1897, to May Ist, 1933. 

Measures were set oa foot early in the year 1897 to prepare 
a Semgnean sive and feasible plan for refunding the in- 
debtedness of the Company at or before maturity, and the 
plan was fully perfected and put in operation by the crea- 
tion of the new “General Gold Bond Mortgage of 1987,” 
which took effect on November 1st, 1897. 

“ Prior to the execution of the mortgage, the above-men- 
tioned aggregate indebtedness was changed by the payment 








= 
of $402,500 Maple River Railroad Co. bonds, which were 
canceled, and the addition of $660,000 Wisconsin Northern 
Railway bonds, assumed by the Chicago & North Western 
Railway Co. (of which $440,000 were sold for sinking fund 
purposes and $220,000 were held in the Company’s treasury), 
making the aggregate funded indebtedness $131,645,000, to 
be provided for in the new ‘‘General Gold Bond Mortgage of 
1987,” 


ts 
“GENERAL MORTGAGE GOLD BONDS OF 1987.” 


The Board of Directors of the Company by resolutions 
duly adopted at its meetings held July 8th and October 6th, 
1897, and the Stockholders by the concurring vote of more 
than two-thirds of the capital stock at a special meeting 
held September 22, 1897, authorized the issue of $165,000,000 
bonds, to be called ‘‘General Mortgage Gold Bonds of 1987,” 
to be secured by mortgage or deed of trust upon all the lines 
of the Company’s railroad in the States of Illinois, Iowa, 
Wisconsin and Michigan, with the equipment, franchises and 
appurtenances thereof, and also upon the lines of railroad of 
the Winona & St. Peter Railroad Company and the Dakota 
Central Railway Company upon their consolidation with the 
Chicago & North Western Railway Company. 

Of the $165,000,000 bonds authorized, $114,302,000 are re- 
served and issuable from time to time for the purpose of 
paying, retiring or refunding at or before maturity the out- 
standing existing bonds and funded obligations of the Chi- 
cago & North Western Railway Company, upon 3,828°40 
milss of its completed railroad; and $17,343,000 are also re- 
served and issuable for the like purpose of retiring the ex- 
isting bonded indebtedness of its allied proprietary lines, 
the Winona & St. Peter Railroad Company and the Dakota 
Central Railway Company, covering 1,172°41 miles of addi- 
tional railroad, upon the consolidation of the same with the 
Chicago & North Western Railway Company, making to- 
gether an aggregate of $131,645,00) of the bonds to be used 
and applied expressly for these purposes upon 5,0)0°81 miles 
of consolidated railroad. 

Reserving out of the $165,000,000 the said aggregate of 
$131,645,000 bonds issuable for such purposes,.and there re- 
mains a balance of $33,355,000 bonds, which may be issued 
in manner following: $4,000,000 thereof may be issued in 
such amounts and at such times as they shall be called for 
by resolution of the Board of Directors or Executive Com- 
mittee of the Railway Company requesting their certifica- 
tion and delivery by the Trustee, and the residue of the au- 
thorized issue of $165,000,000, amounting to $29,355,000 
bonds, may be certified by the Trustee and delivered to the 
Railway Company from time to time in such amounts, not 
exceeding $1,000,000 in any one year, as the Railway Com- 
pany may call for by resolution of its Board or Executive 
Committee, with the certificate of its President and Chief 
Engineer, showing that a sum equal to or greater than the 
amount of bonds called for, has been expended in permanent 
improvements and additions, including equipment. 

he mortgage is dated November Ist, 1897; is executed to 
the United States Trust Company of New York and John A. 
Stewart, as Trustees, and provides for the certification of the 
bonds by the Trust Company; and it also provides that the 
outstanding existing bonds and obligations shall be paid, re- 
tired or refunded at or before maturity, and in no event be 
extended, so that thereafter the new mortgage may be a 
first mortgage upon the railroad and franchises and other 
property specified in the mortgage, including equipment and 
income. 

The bonds are in coupon and registered form, and will 
mature on November 1st, 1987, and will bear interest at such 
rate, not exceeding five per cent per annum, as from time to 
time the Board of Directors may determine and as shall be 
designated in the bonds when issued. The coupon bonds are 
$1,000 each, numbered from 1 upwards, dated November 
1st, 1897, with interest payable semi-annually on May Ist 
and November Ist, and may be registered as to the principal; 
and the registered bonds, without coupons, are in denomina- 
tions of $1,000, $5,000 and $10,000, numbered, respectively, 
from 1 upwards, and are dated as of the day of their issue, 
with interest payable quarterly, on February Ist, May Ist, 
August 1st and November Ist. The coupon bonds may be 
converted into registered bonds, and registered bonds upon 
transfer on the books of the Company and surrender may be 
exchanged for other registered bonds of like amount and 
rate of interest to be issued therefor. : 

Both principal and interest of the bonds are payable in 
gold coin of the United States of the present standard of 
weight and fineness, without deduction for any tax which 
the Railway Company may be required to pay or retain 
therefrom under any laws of the United States, or of any 
State, County or Municipality therein. : 

The rate of interest on the first $20,000,000 of the bonds is- 
sued and to be issued is 31g per cent per annum, and this 
amount was sold by the Company under contract, on July 
9th, 1897, for future delivery for the purpose of paying, re- 
tiring or refunding various descriptions of its outstanding 
bonds maturing during the next five years, approximating 
in amount $18,000,000; and the balance of the sale is for or 
on account of the betterment or increase of the Company’s 
property by construction of second main tracks, addition to 
equipment and other permanent works and improvements. 

n this sale privilege was given the purchasers to refund 
any of the following ‘existing bonds,” in anticipation of 
their maturity, which fall due within that period, to wit : 
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Chic. & Milw. Ry. lst mort. 7 p. c. bonds, due | 1, 1898. - Ree 
Peninsula RR. of Michigan 7% bonds, due Sept. 1 , 1898 
Towa Midland Ist mortgage 8% bonds, due Oct. 1, *1900.. 1.350 roe 
Escanaha & Lake Sup. lst mort. 6% b’ds, due July 1, 1901 720,000 
C.&N.W. lowaDiv. Ist mort., 449% vonds, due Apr.1,1902 1,411,000 
C. & N. W. Gen. Consol. Gold 7% bonds, due Dec. 1, 1902.. 12,336,000 

$17,585,000 

The saving of interest to the Company when the payment, 
retirement or refunding of the above $17,585,000 ‘* existing 
bonds” shall have been accomplished by the issue and sub- 
stitution of the new 3! per cent bonds will amount to 
$586,500 annually, and proportionately from year to year as 
parts of the same are refunded. 

During the year $4,960,000 of the new 31g per cent bonds 
were issued and delivered on account of the $20,000,000 
bonds sold ; $2,000,000 of the issue were a part of $4,000,000 
specially reserved in the mortgage to be called for by reso- 
lution of the board of directors, the proceeds whereof to be 
expended for the betterment or increase of the company’s 

roperties, and $2.960,000 were issued against a correspond- 
ing amount of old bonds as shown in the subjoined table, 
taken up, retired and deposited with the Trustee and by it 
stampe “Not Negotiable. Held in trust for the purposes 
declared in the mortgage” and as additional security there- 
for, until the old issues of which they are a part shall be 
fully retired and canceled as the mortgage provides. Thus 
the aggregate of bonds funded to May 31st, 1898, and the 
aggregate of 31¢ per cent bonds issued therefor are equal in 
amount, to-wit: $2,960,000. 

The changes in funded debt during the year may be sum- 
marized as follows, viz.: | 

BONDS RETIRED. | 

Maple River RR. let Mortgage bonds................. $402,500 00 | 
Bonds Surrendered in Exchange for C.@ N. W. Ry. 32 

per cent General Mortgage Gold Bonds of 1987. 








Chicago & Milwaukee Ry. Ist Mort..... $59,000 00 
Iowa Midland Ry. lst Mortgage........ 222,000 00 
Escanaba & Lake Superior Ry. lst Mort. 265,000 00 
C. & N.W. Ry. 1st Mort. (lowa Div.).... 550,000 00 


C.&N. W. Ry. Gen. Consolidated Gold..1,544,000 00 
C.& N.W. Ry.25 yrs. Debentures of 1909 '100,000 00 
Wisconsin Northern Ry. 1st Mortgage... 220.000 00 

—_—_—-—_ — 2,960,000 00 


Total Bonds Retifed..................-.-ccseeeecc0--- ~~ $3,362,500 00 
BONDS ISSUED AND ASSUMED. 
Chicago & North Western Railway 31g per 
cent General Mortgage Gold Bonds of 1987 is- 


sued as follows: 
In lieu of sundry bonds surrendered and 


retired as shown above.............. -. #2,960,000 00 
For Censtruction purposes as described 
SP cnnvesceads eccsccccosnecesenss 2,000,000 00 
—————__ $4,960,000 00 


Wisconsin Northern Ry. First Mortgage Bonds (issued 
for construction of that road) assumed by the C. & 


N. W. Ry. Co. in the purchase of the property........ 660,000 00 
Total Bonds issued and assumed.................... ~ $5,620,000 00 
Net increase in Funded Debt.......... ............. $2,257,500 00 
Total Funded Debt May 31st, 1897.................. 131,387,500 00 
Total Funded Debt May 31st, 1898................. $133,645,000 00 


The aggregate of “existing bonds” and obligations 
shown in the schedules of indebtedness of the new 
General Gold Bond Mortgage of 1987, at the date of 
ite execution on Nov. lst, '897, was.............. $131,645,000 00 

The amount of new 31, per cent Gold Bonds of 1387, 
issued out of the $4,000,000 bonds specialiy re- 
served in the mortgage, to be issued as called for by 
the Board of Directors, te....... ccccccccccccccccsces- 


Total Funded Debt May 31st, 1899................. $133.645,000 00 
Of this amount the Company holds in its treasury ... 233,000 00 


Leaving outstanding, incl. $3,152,500 in sinking fund. $13: 33,41 412,000 00 

Of the $233,000 of bonds held in the treasury, $136,000 are 
bonds drawn on account of sinking fund and bonds surren- 
dered for conversion, and are on hand fundable for new 314 
per cent General Mortgage Gold Bonds; the balance, $97,- 
000, is purchased bonds. 

Among the assets of the Company in their last year's 
annual report were the entire issue of $8,000,000 of Milwau- 
kee Lake Shore & Western Ry. Co. 5 per cent General Mort- 
page bonds, $200,000 M. L. 8. & W. Marshfield Extension 

nds and $207,000 M. L. 8. & W. Extension and Improve- 
ment bonds, together making $8,407,000 bonds, all of which 
were acquired in the purc hase of ‘the property and assets of 
that Company’s railroad in 1893. 

These bonds, however, were not included in the Funded 
Debt of the Company, and upon the creation of the ‘‘Gen- 
eral Gold Bond Mortgage of 1987” were omitted from the 
schedule of ‘‘ existing bonds,” to be provided for, and were 
disposed of as follows: The $8,000,000 of M. L. 8S. & W. 
General Mortgage bonds and the $200,000 Marshfield Exten- 
sion bonds were canceled and eliminated from the accounts 
and assets, and the $207,000 of M. L. S. & W. Extension and 
Improvement bonds were paid over to the Trustee of the} 
same issue of bonds, as nt payments to the annual 
wn fund thereof, and were also canceled. 

nded hereto [in pamphlet report) will be found the ; 
aan statements, accounts and statistics relating to the 
business of the year and the condition of the Company’s 
affairs on May 31st, 1898, including those of the Fremont 
Elkhorn & Missouri Valley Railro: Compan , 
MARVIN HUGHITT, 
President. 





Office of the 
CuicaGo & NortH WESTERN RatLway Company, 
JULY 18th, 1898, 


NEW YORK AND BROOKLYN TRUST CO’S, 


Reports of these companies June 30, 1898, compared with 
June 3), 1897, and Dec. 31, 1897, are as below: The reports for 
Dec. 31, 1896, are in the Jan, 29, 1898, CHRONICLE, and those 
for June 30, 1896, in the July 24, 1897, CHRONICLE. 

AMERICAN DEPOSIT & LOAN COMPANY. 
Resources. 
June 30,'98. Dec.31,'97. June30,'97. 


ee, ee eo eee $78,563 
Stock investm’ts(market value) $814,164 $852,059 652,059 








Amount loaned on collaterals. 6,7 40,990 6,634,135 5,817,735 
Am loaved on pers’! s2curities, 16,242 x 8,8 
Real estate (estimated value) . 366,904 SGS20 Ss cveesen 
Gn GE BGG. coo cee ccceccecce 13,427 13,503 1,601 
Cash on deposit. .......02-...-- 302,035 353,023 298 136 
Overdrafts........... Mbit ~ahbses.  aommmane "395 
Other assets ..ccwc.ccc-.00-e00 oo 35,151 22,428 125,126 
Weta. nnsces penetedacce esenes $2,308,914 14 $7,803,250 $6,989,502 

Liabilities. 
Capital stock -.000-..s-00------ - $500,000 $500,000 $509,000 
Undivided profits ..... . 510,072 391,519 282,421 
Gen’! dep‘its, pay'le on dem’ad 7,103,781 6,736,236 5,938,451 
Other liabilities .....c.cccce--<- 195,061 172,495 268,630 

Total ..ccoocceccenses+scecs - $8,308,914 $7,803,250 $6,989,502 
Supplementary. 
Tot. amt of protits during year. *$219,593 $391,523 $180,962 
Int. credite 1 dep’rs same per’d. *72,085 126,430 62,599 
Exp. of institution, same per’d. *16,939 41,341 19,020 
Amt. of div-. decl’d, same per’d *15,900 25,000 15,000 
Aint.of dep.on wh’hint.isall’d. 7,103,781 6,736,236 5,938,451 
Rate of interest..........0....-- l4eto 4% 11g to 4% 14s to 4% 
ATLANTIC TRUST COMPANY. 

Resources. 

June 30,’98, Dec. 31,’97. June 30, ’97. 
Bonds and mortgages........ -- $244,000 $347,000 - $229,500 
Stock invest’s (market value). 1,056,885 977,509 1,235,265 


Amount loaned on collaterals. 2,581,469 3,572,*37 3,403,047 








Amt. loaned oa pers’! securit’s 116,241 80,494 115,744 
Real estate (estimated —P 83,892 87,032 86,141 
COG CR DOME 200 ccnede<<cscccos 1,518 1,518 961,697 
Cash on deposit ° 808,497 413,250 ; : 
Other assets........ neteanenees 557,057 594,649 211,133 
ES Erase ge wee $5,449,559 $6,104,259 $6,442,527 


Liabilities. 








Capital stock.............-.--.. $1,000,000 $1,000,000 $1,000,000 
Surplus fund.. Sass ty 340 200,449 526.036 
Deposits in tru: li dled nate aati 1,473 172.3 74 8 
General dep’ts, pay 3 910,778 4,160,655 4,749,287 
Contingent fund set apart eccee 8 =e seeccee 240,000 oontsese 
Other liabilities. .........:.eccce 256,970 30,811 86,274 
Bete . .caccocsesccoccs @ceccce $5,449,559 $6,104,289 $6,442,527 


Supplementary. 


Tot.am’t of profits during year. *$127,036 $239,371 $262,892 
Int.credited dep’rs same per’d. *40,599 83,524 92,406 
Exp. of instit'‘on, same period. *21,336 49,083 51,571 
Amt. of divs. decl’d, same per’d ©. ahs 80,000 80,000 
Awt ofdep.on whichint.isal’d %,500,00)9 3,857,994 4,114,025 
Rate of mterest on same_..... - lto3p.c. lieto3p.c. lto3p.c. 


BROOKLYN TRUST COMPANY (BROOKLYN.) 
Resources. 
June 30,°98. Dec. 31, a. June 30,’97- 
Bonds and mortgages $360,150 $1 46,9 $62,500 
Stock invest’s (market value).. 2,435 263 
Amount loaned on collaterals. 8,044,565 8,337,528 7,873,718 





Am't joaned on pers'l securit’s. 957,643 1, "025 ,088 996,326 
Real estate (estimated value) .. 133,954 "135,4 53 128,123 
Ce GR RG, cdcccocenesdscses 116,371 91,033 107,447 
Cashon deposit.......06....---. 1,972,821 954,112 997,890 
Other SEROUS... ccnccceccesccece- 239, 822 276,821 260,369 





Dota .cccceccceccccoscecees 813, 544, 890 $13,402,248 $13,312,414 
Liabilities. 

Capltal stock...06..ccccccsceesse $1,000,000 $1,000,000 $1,000,000 

Surplus f’d & undivided ~<inaesiee 1,546,°04 1,569,445 1,530,536 

Deposits in trust............... 262,890 569,578 647,717 


General deposits pay. on dem. 10,045,175 10,172,112 10,037,919 
Other liabilities...........-..... 90,321 91,113 96,242 
DOGG. cccnodesacsscenees sad $13 44, 890 $13, 402,248 $13,312,414 


‘Supplementary. 


Tot.am’t of profits duringyear. *#239,511 $167,811 $500,449 
Int.credited depos’s same per’d *109,987 211,276 194,351 
Exp.of institution, same per’d. "42,957 81,38% 85,281 
Am’t of divs.deci’d, same per’d *30,000 160,000 160,000 
Auwt.of dep.on whichint is all’d 10,631,668 10,511,614 10,370,545 
Rate of interest. ...ce.-....---..5 2to3p.c. 1to3 p.c. lto3p.c 
CENTRAL TRUST COMPANY. 

Resources, 

June 309%. Dee, 31,'97. June 30,’97. 
Bonds and mortgages.......... $413,817 $36,385 $123,840 


{ Stock invest’s (market value).. 14,129,002 10,977,397 10,367,936 


Asnount loaned on collate rals. 28,003,412 27,137,354 18,203,387 














Aim't loaned on pers’! securit’s. 460,000 761,000 820,600 
Real estate (estimated value).. 898,435 850,000 850,000 
CED OR BARGE: ccscoccocccccssose 8,593 6,053 8,657 
Cash on deposit.. 4,763,111 3,167,631 6,642,335 
Pes nsedrercecciaccerds 544,256 671,548 448,825 
Betal...ccses re sssnemcen’ $49,120,626 $43,657,348 $37,465,580 
Liabilities. 
Gemtees B600R. ... ccc csccvecccocces $1,000,000 $1,000,000 $1,000,000 
Barpins TURG......0cccccccccccece 7,494,678 7,122,480 6, a 840 
Deposits in trust............... 8,907,847 7,619,278 7,5 023175 
General dep'ts, pay. on dem’d. 31. 350, 456 27) 592) 337 21,836,245 
{ Other liabilities............--.- 367, 145 "323, "233 "447, 220 
Total .........-00------------$49,120,626 $43,657,348 $37,465,580 
{ Supplementary. 
Total am t profits during year. *$1 257, $1,834,990 $1,620, oes 
Int. credited dep’s same per'd. 335, 740 673,416 61 842 
Exp. of institut’n. same aay f f Mv a Bate 417 aon’ 721 


Aw’tof divs. decl’d, sams pe 0,000 ¥ 
Amt.of dep on which int. inal ui ot, 761, 768 30, das, 431 26,434,952 
Rate of Raye ER fies to 3 p. c. lto3p.c lto3dp. 


e * For the six months only, Jan. 1 to June 30, 
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COLONIAL TRUST COMPANY. FRANKLIN TRUST COMPANY. (SROOKLYN.)—Concluded. 
Resources. a es ee _paneennen. 71.000, oes Dee, 31,’97. Juna pa "97. 
x 5 + ae 97. ) PER cesae eséene aecesce ( ,000 
Bonds and mortgages...........-----+-+ teens $192,500 192,500 surplus eS -” 1,057, B51 ~ 979, 383 ne 932,676 
‘Stock investments (market value)... 1,688,836 1,622,790 | Deposits in trust 126,912 Taz, 924 201 "749 
Amount loaned on collaterals - 3,331,534 2,484,709 | General deposits, pay. on oom. 5,622,510 5,739,107 5 202° 740 
mayen pense on personal securities... .. yt 25,000 Other liabilities................ 63,422 43,676 40 431 
Cash on hand............-.----- ececce ecnecce- * ¥ cumpncunene sacitieiad eta . 
Cash on deposit... 2,121,673 355,605 Total..... Osnceseoasneceusces $7,870 495 5 7,928,335 $7,377, 
Other assets..........0---+ mtecy en 149/991 86,252 | aetna Supplementary. . castieeaiens 
— ‘ot.am’t of profits during year 229,0 q < 
NN, ocncdadintépcdssetabhindipbabakies $7,680,875 $4,775,907 | Int. ¢ ob KB y va 8, perrenriy Lote "d. hey tr sett xte4 Reese 
Liabilities. —_ of institution, same pord- *41,001 61,625 57,298 
apital stock..... te! Re ee A $1,000,000 $1,000,000 | Amt. of divs.deci’d.same per'd. *40,000 80,000 80,000 
Bu rps fund. -.. 500,000 ‘500,000 ca wge yen yggaeapaaay all’d panes — Mem wt 
vided p i f 2 | p.¢. o4p.¢. to 4 p. 6. 
pO DD Oe ec 34,37 4,688 GUARAN Js MPANY 
General ——_— payable on pepewsone chibi - 6,035,968 3,253,811 pi Bn nn —— 
 cdnakascudconaisdes piuniida | rere June 30,’98. Dec. 31,'97. June 30,97. 
————  «==——ar—wnnens | BONIS ANA MOPARS .......-. B67, 638 36,638 5, 
GE ccccisctnccances stdin Sp siieladeaedlaaaaiiaisias $7,680,875 $4,775,907 | Stock invest’ts (market value). 13,243,070 §,503,140 8,241,165 
Supplementary. — se one ee: 7,789,443 4,723,453 5,806,729 
Total amount of profits during the year... *$89,299 $27,818 | p pes peer ay tre og foci 18,1465 90,000 338,240 
. ooo eal estate (estimated valle) .. 159,384 157,787 154,36: 
Expenses of institution, same period...<- 49,410 icy i pt aa eonten et ee 
Amt. of deposits on which int. is allowed.. _6,014;151 re: <b >> ~ seepetoneengumannlliagess - Til 97,035 3,5021893 
Rate of interest............... wseescaqnessee Lig to 8 Dp. 6, 1lg to 3% | Due from banks.............2.. 28.621 aaa. Nee a 
CONTINENTAL TRUST COMPANY. CUES MIN ns pns -dcncsecncnace 1,040,367 1,289,346 649,622 
Resources. — 
mae R , June 30. ‘98. Dee. 31, "97, June 30,'97. TREE so xbicntnnensen eee Fam sage $18,840,108 $18,797,670 
onds and mortgages.......... 5,000 $75.0 8x *000 . 000 000 
Stock invest’s (market value).. 1,576,841 1,535, 331 1,329,209 Sees toes $e Rial Ss FRO bey stays a * ytey 5,008) 
Amount loaned on collaterals. 4,153,965 4,127,372 3,855,786 | adiviled profita, 7777 ie °° i Hl 
Amt. loaned on pers’l securit’s. 300,328 213°610 322°280 EEErerereressenen . , pay e 651,075 
Real estate (estimated value): 123,500 123, CR Bn ey lee agen agent ita poe rnd 234543 | 212,440 
hae. ........... 3'338 515 General deposits, pay. on dem. 19, rik 150 13,490,395 13,697,232 
Cash on deposit. é 734868 784,687 780,325 Other liabilities. ................ 66,642 294,763 236,883 
os nant meagee 70289 aes WE Rewesve Total fe icaneuugallll 759,056 $18,840,103 $13,797,670 
“ = sa aes Supplementary. 
Other assets........-...---+-00+ 40,303 31,465 __105,231 | Tot. am’t of profits during year. *8505,595 $1,030,537 $959,238 
i cnsnsiaccin oe we $7,040,688 $6,926,884 $6,606,346 | Exp orinstitutlon.same ped. *38178 180263 $26,149 
Liabilities. Am’tofdivs.decl'dsameper’d. _*120,000 220,000 300,000 
Capital stock............--.--.. $500,000 $500,000 $500,000 | Am’t of dep.on which int.is pd. 17, My 187 11,985,927 12,844,524 
8 plus fund... eerie 250,000 250, 250,000 | Rate of interest............-.- - lto4p.c. lto4tp.c. lto4p.o. 
ndivided profits on 146,448 112,102 103,666 HAMILTON TR ST CO) N N). 
Deposits in trust................ 483,482 500,918 419,374 ' ph ron rie anatase: 
General dep’ts, pay. ondem’d. 5,492,108 5,550,880 5,246,395 June 30/98. Dec. 31,97. June 30,97 
= : "98. . 31, 97. Or. 
Other liabilities ................ 168,650 12,934 86,910 Ponte ont seutnase---. piniiaa 95}6.000 — ees ooee- aes 
Total........ inenaeinanaiiiat - $7,040,688 $8,926,884 $6,606,346 | A rount loaned on collaterals. 201610 ; aes 
, , ’ ’ ’ nt loaned on collaterals. 2,016,104 2,735,859 2,404,432 
Supplementary. a? loaned on Peat a ag 160,014 2,375 93,926 
Tot.am’t of profits duringyear. *$174,785 202,457 231,575 | Real estate (estimatedvalue).. =. --..... 15,082 14,838 
{nt. credited dep's samé per'd.. "67,57 ere 190 ett 218 | Cash on hand ..............---+ 45,54 33,934 40,299 
Exp. of institution. same per’d. *30,784 58,164 60,693 | Cash on deposit ..... steeeeeres - 1,173,686 1,406,622 644,524 
Amt.divid'’ds decl’d,same per’'d — _*15,000 30,000 30,000 | Overdrafts ...2.. --.000---+-+---+ 4,6 “z+ 
Amt.ofdep.on whichint.is all’d 5,513,315 5,474,807 5,283,054 | Other assets .................-+ 120,076 89,042 53,200 
Rate of interest................ lto3p.c. 1lto3p. o. 03 p.c. 1 SS ae aie ade aaa : 
FARMERS’ LOAN & TRUST COMPANY. Total..... Docccese secesccees . a oh ga $6,426,089 $5,333,464 
Resources. Capital stock......0..........2. $500,000 $500,000 $500,000 
June 30,98. Dec.31,'97. June 30,’97. | Surplus fund...-... - 500,000 500,000 450,000 
Bonds and mortgages. ........ . $951,910 $910,000 $915,000 | Undivided profits. - 87,011 67,327 77,694 
Stock invest. (market value)... 6,441,400 6,641,400 _ 6,758,400 | Deposits in trust -.............. 98,095 Soa'aoat 4,261,305 
Amount loaned on collaterals . 21,323,661 22,370,366 17,737,260 | General deposits, pay.ondem. 4,415,317 = 5,094,934 wieinio 
Amt loaned ongeees securities 2,387,000 3,000,000 2°700,000 | Other liabilities............... - 14,439 53,372 44,465 
Real estate (estimated value)... 1,000,000 1,000,000 1,000,000 an cn cae aos indi - a a4 
SOO ONG, 6, snccaencke) scans 10,393 865 3,198 Total ....0....- Sr rtseeceeees $5,717,892 $6,426,089 $5,333,464 
Oash on deposit... .... 2.2.2.2... 10,308,851 4,316,086 7,261,032 ; , Supplementary. 
Other assets.............e«..- 1,060,220 1,095,567 1.076.298 | Tot.am't of pee gpeny year. *$120,608 $200,970 $231,762 
aia _ —— dep’s, same per’d. “6 3,403 117,024 112,661 
Total... ....sccccccccscccccees $43,483,435 $39,334,284 $37,4! oxp. of institut’n, same per’d. *22,592 46,055 46,387 
+. Sede a? OC.288 CASEI Am'tof divs. decl’d,same per'd. *20,000 40,000 40,000 
Liabilities. Am'tofdep.on whichint.is all’ 4,447,834 — 5,315 480 4,261,305 
ee nae} SEE SPP ve nonees Te eeneee nese Rate of interest.................l\g to 4 p. ¢ 14 to 4 p. L¥ to 4 p.c. 
Meme TOME. 0200s. ccsccscesses S17, »731,132 4,539,856 ‘4 J y 
Deposits in trust. ... 37,506,873 33,445,803 31,697/325 HOLLAN ag": ~~ pact 
gr 158,941 157,349 164,007 ae F : Fane 20, 98. on. 97. Pane 20:9 97. 
ave * ae alia amr age ai PRE onds and mortgages .......... 1.234 234 234 
Total.. ratenseninnitsneeee $39,334,284 $37,451,188 | stock iaves w’ts market value 510,532 468,858 429,997 
Supplementary. Amount d lat l ‘ S16 216,70 230,40 
Tot. am’t of profits during year "$675,443 $1,466,555 $1,491,031 san. loaned ea caw soaet os 3 490 330 sas + > 
Int. credited dep’s, same per'd. "203,627 6: 37,101 599,917 Real estate (estimated value). 412,17 5 412,419 409,215 
Exp. of institution, same per'd. 8-,963 179,8°7 RTO, 7Ee 5 Geen Gl OMG, -ncccdscessccccccce 1,276 1,AS1 "71 
Amt. of divs.decl'd. same per'd. *150,000 300,000 300,000 | Cash on deposit. ......... menasion 15,413 1,625 38,812 
Amt.ofdep.,on whichint.isall’d An 053,609 29,375,018 28,962,913 | Overdrafts.. ..ccce ccooe-.e.---- 2,590 5,597 742 
Rate of interest................ todep.c. Lltodt4gp.c. lLto dg p.c. | Other assets ........cce....--0- 27,825 31,461 19,327 
FIFTH AVEN oe TRUST COMPANY. aA : oe 
Beneuvene. June 30,'98. ME dent cdincdacaddicnscns , woe $1,150,199 $1,141,044 
Stock investments (market value)............ pamennwns iembinen - $853,175 Capital stook...... in lvicsticitini wealthy $500,000 $500, - $500,000 
Amount loaned on Collatorals....... ....20. cc. cccccccccccess 1,496,083 | Surplus fund........... ........ 78.526 67 55,383 
Amount loaned on personal securities ...................-.. 896,042 Deposits in trust...... 61.63% 73, oo 32,618 
Cash i ictiaethodecsesctadhedaawanssekense 11,109 | Gen’l dep. payable on demand 98,302 8 3,297 131,456 
pa rch aopees 039,287 Other habilities...... emetsua 457,989 421,535 421,602 
Be Mv nddcenes65éesdeceescaucnaduanénasensanaceecccasees 31,108 a + ene —_- 
se a iaie ain imi $l, 196 504 $1,150, 139 $1,141,044 
DOCML. cccccccacccccecccccccoese peer nerscascesceeccesscccesces $3,816,914 Supplementary. 
Tot. awmf. of profits dur’g year $LY,09L $3,460 $35 
a ok ssp Paden ds eeen de iseanmnis 1k pens beneeenddasnss $500,000 | Lat. credited dep’s, same vert 2.047 3,515 3.750 
urplus fund...... ° 500,000 | Expens. of instit’n. s “d 12,324 23,147 23,764 
Undivided profits 40,600 Amt. of dep. by end. of Oxart 12,538 Res. sonw aaeiekibn 
General deposits payable on demand ,764,124 | Amt. of dep. on wh. int. allow’d 110,234 112,290 114,174 
NR re 12,190 | Rate of interest................ 2to44p.c2toryp.c. Zto 4p. c. 
Total TITTTITITT IIIT Tt eee “$3 816 914 pa eS sags = Eat es erties a 
Supplementary. es. 4 ve. 21,°9 “une ‘OT 
Total amount of profits during the year. .................... *$55.850 | Bonds and mortgages a ae Bs » ates = me ee EAT 
Interest credited depositors during same period........... "694 | stock invest’s (market value). 1,712,461 LOLS 4 1,329,438 
Expensce of institution, same perivd.......................- *13,134 | amount ‘olde peaypes tt ian: 4,247'348 4,475,419 3)487.S44 
aye ae dane gg on which interest is allowed........... 1 — — Aw’t loaned on pers'l securit’s 792,411 76 1,006 466,710 
FRANKLIN TRUST COMPANY (BROOKLYN). P atest oe *63:007 Tig ast 752.988 
} a I ash ¢ OUD See ees 07 9,43 2% 
Resources. pA es eee a oe 46 242° 493 ose 40 
June 30,98. Deo. 31,97. June 30,'97. | Other assets. .......--..--0.---0 7o.003 = —— 
Bonds and mortgages.......... $470,300 $642,100 $535,100 ~a rer ome ame hae. man mama 
Btock invest’s (market value).. 2,889,458 2,458,998 2,567,790 BOAR. <ncsansesacnseeee acneee SEE ts “87,917,549 $6,962,243 
mount loaned on collaterals. 1,498,158 2,470,362 1,514,126 , oe 
Am'tloanedon pers'l securities 1,115,644 $87,990 608.529 | Capital stock.............-...... $300,000 $500,000 $500,000 
Real estate (estimated value)... “492.042 483,585 487,008 | TREpING fund. 2. ..00+-0003---- - See beter} renee 
ash on ce ee 53,68 ‘ 36,2: ue Med promey. ............-. 8, G92 - . . 
Gash ou deposit. 1,305,801 880.270 -1,519:438 Dopoaite in trust.......-... --. iid 100.089 ets arr 
ee 2 1 » "3s en’'l deposits, pay. on deman 250 ’ of soe 
— : — ee OO.SS7 | Other liabiltties.......-..ae--ee 79,828 ‘128,731 "115,694 
a ose sdnnde y 377 
- STATOR §=GTBOEADS STREET OOOT ated nw ccace -ccecenseess "$7,799,354 $7,947,549 $6,962,243 





* For the six months only, Jan. 1 to June 30. . 


*For® esix months only, Jan. 1 to June 30. 
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KINGS COUNTY TRUST CO. (BROUKLYN.)—Concladed) MERCANTILE TRUST COMPANY. 
e Funes 20,’98. Dec. 31,’97. June30,’97. Fate te. Dec. 31,°97. June 30,97 
upplement . 31,’97, June 30,’97, 
Total am’t profits during year $°139,413 $240,610 $257,930 | Bonds and mortgages...... .... $313,094 $498,395 498,395 
Int. cred dep’s same period.. *67'576 102,626 99,351 | Stock invest’s (market value).. 4,956,202 5,707,009 4,287,553 
Exp. of institut’n same period. *28,955 56,047 52,506 | Amount loaned on collaterals. 21,001,906 26,117,616 17,832,449 
Aw’t of divs. decl’d same per’d 20,000 40,000 40,000 | Am’t loaned on pers’l securit’s 259,300 496,757 159,363 
an’ totdep. .on which int. teal’ a. 6, 150, 029 5,572,319 4,686,594 foe py oo eetiaases value). . 45, 748 wr 54.533 
te of interest. ............. 2t : 31g p.o.1 .c, | Cash on hand .....0-----+----+- 425 , 
wn - @ 39 p.c. Latodap.c. 149 to Sigp.c. | Gash on Nand ----e---------7""" 14 999'937 91801334 _7,259°820 
KNICKERBOCKER TRUST COMPANY Overdrafts ‘4 : 
ienianaee, Other assets..........-...2.---0e «125,519 146,128 137,114 
June 30,98. Dec. 31,’97. June 30,’97. peg 
Bonds and mortgages ......... $203,900 $ 287,500 3 286,000 BOGE oociccescccoces eee neeewes $37,912,834 $42,203,228 $30,2 24,325 
Stock invest’ts (market value). 2,436,905 2,627,797 2,990,320 Liabilities. 
Amount loaned on collaterals . 10,445,398 9,129,453 8,078,293 Capital stock........... rer « $2,000,009 $2,000,000 $2,000,000 
Aw’t loaned on pers’! ‘Lsecurit’s.  '236,390 74,084 151,745 | Surplus fund........---- cascaded 3,000,000 —2;750,000 2,500,000 
Gash on hand ... .. can 184,369 113. 375 94,323 Undivided profits...... Sabbnoeee 497,231 192,741 235,557 
Cash on deposit.. R 2,428,381 1,804,454 1,761,454 | Deposits in trust.... .........5. 564,119 303,363 520,368 
Overdrafts peaants ot t88 5,372 3,196 | General dep’ts, pay. on dem'’d. 31,741,746 36,836,556 24,819, om 
Other assets .... sovcce 225,787 203,197 176,195 | Other liabilities. ..... cmmeg aoa 109,683 130,568 99,10 
Se $16,172,098 $14,345,234 $13,542,056 ee $37,912,834 $12,203,228 $30,224,325 
Liabilities. Supplementary. 
Capital stock. ----..-..-.+-----+ $1,000,000 $1,090,000 $1,000,000 Fg ont) at gnete during y’ <4 “$l, oi m4 $1, ry yt $i, ot ty = 
ndiv ea a 700,482 651.534 "577 ,196 | tnt. credite: dep’s, same per’¢ y 4 
Deposits intrest. SAS 2,896,556 2,714,952 2,085,472 Exp. of institut’n, same per’d. *73/379 133: at 164,550 
Gen’l deposits, pay. on demand 11,455.65) 9,372,376 9,302,49% | Am’t of divs.decl’d.same vera “120, 030 240,090 240,000 
Other liabilities ................ 118,910 106,367 96,393 | Amt.ofdep.on whichint. isall’d 29, 109,060 31,486,032 22,612,192 
Rate of interest................ 1 to 3D o. lto3p.c lto3p.c. 
WOOER  coccaccescccccsecosesed $16,172,098 $14,345,234 $13,542,056 METROPOLITAN TRUST COMPANY. 
Supplementary. Resources. 
Total am’t profits during year. *8273,2<1 $535,180 462,348 30, ’$ by 
Int. credited dep’s same per'd. *124,349 218,732 eeo1 alo Stock invest’s (market value).. Ton614, 304 ai 130 792.503'8 Son 
Exp. of institut'n same per'd.. “68 oe 123,962 129,846 | Am't loaned on collaterals .. 9,243,850 8,840,194 395103 
Aw’t of divs. deet’d, same per’d *35,0 6 ',000 60,000 | Real estate (estimated value).. "481,800 481,800 81,8 
Am’tofdep. on whichint.isali’'d 12,288, Hts 10,056,719 10,339,859 | Cash on hand............ amend o 12,867 17,512 30,068 
Bate of imterest.....2c.ccccccte lto3p.c. lto3p.c. 14g to3 p.c. | Cashon deposit. .... licencia oosme, Saeneee 1,006,016 3,098,338 
LONG ISLAND LOAN & TRUST COMPANY (BROOKLYN.) ne - éx.8ci 160°850 152.488 
Resources. ‘iil eee tod ere aclnes 
June 39, 92, Dec. 31,’97. June 30,97. ee ecsees re $15,510,869 $12,929,852 $14,806,252 
ene pap hee eocce beat Fi es etn $274,750 Liabilities, 
ck invest’s (market value).. v0,290 1,°31,26 1,491,925 | « 
Am’t loaned on collaterals... 1,227,250 1,707,520 1,186,440 | £aPital srock.... wcccece GRGROOS Ae See 
Am’s loaned on pers | securit’s "100,300 114,000 $1500 | pone seve 1,100,000 = 1,000,000 1,140,468 
Real estate (estimated value) 109,000 10,900 100,000 Undivided pevfite ... ...| .-. 129.402 Sh 
ana... Bee 65.792 33'293 246526 General deposits, pay. on dem. 13,331,381 10,691,359 at 303 
Cash on deposit......-..-.-..... 489/901 ©” ME - <<") | pact cecaeenatnanoamnarenans = = 4,981 
Other assets........-.. soteteees 115,829 117,571 77,642 ea eee ..---.815,540,969 $12,929,852 $14,806,252 
SS es Senchabe-ciqeieiad - $3,371,362 $4,267,535 $4,118,555 | pot. am’r of profits during yout S267. 336 $454,734 $445,017 
Liabilities. [ut, credited dep’s same per’d. *114,296 248,773 214,496 
Capital stock $500,000 $500,000 $500,000 | Exp. of institut’n same per'd. *40,067 64.454 71,348 
Nadépeseecocccences 500, A A . ‘ y 
Undivided protics 477,310 456,573 412,295 | Am't of divs. dec, same per'd. 40,000 100,000 1€0,000 
Deposits in trust . 110,685 77,993 91 4 1 | Am’tofdep.on whichint isall’d 12,673, 7020 10,691,326 11,994,478 
, , 8 
Gen’l deposits, pay. on dem’d. 2,737,591 3,202,264 —- 3,054,004 | Rate of interest............... - lto3p.c. Ltosp.co lLtodp.c 
Other habilities.............. 45,746 30,705 55,805 NASSAU TRUS T COMPANY (BROOKLXN.,) 
Total. ....00.-..cc0--+eeeeee $3,871,362 $4,267,535 $4,118,585 om ee 
Supplementary. Bo i . ee es eee 
Tot. am’t protits during year. *$89,910 $147,900 $172,069 ee. Value)... i eord 0737749 MMi tt 
Int. cred. dep 8 same period.. “32,204 65,259 67,594 | Amount loaned on collaterals. 1,556,400 1,629,250 813,275 
Exp. of insti uv’n same per'd.. "14,658 25,842 26,554 | Am‘ t loaned on pers’! securit’s. 445,797 414,373 429,556 
Aw’t divs. declared same per’d *20,000 40,000 40,000 {| Cash on hand. ................ ° 32,893 20,853 18,445 
Aut.of dep.on which int.is all’d 2 848,276 230,255 3,150,436 | Cash on deposit....... ... .. ote 276,738 191,710 F 
Rate of interest................ 2 to4p.c. siestgen 14 to 4 p.c | Other assets............-..2--05 29,793 29,184 22,660 
MANHATTAN TRUST COMPANY. BR cn cress sesesseee BUBITABD $B510,103 $9,072,074 
u . epsgs 
Reso fe Liabilities. 
June 30,°98. Dec. 31,’97. June 3,’97. Ca 
’ pital stock........... centinabistras . $500,000 $500,000 $500,000 
Bonds and mortgages. ....-.. <2 4 188.000 $3,000 3.000 | Undivided profits.<-0.2.0..0. :. 308,113 297,967 271,580 
Stock invest’ts (market value). 3,072,557 2,556,885 2,459,845 g 
Awount loaned on collaterals. 1°948°349 2'250,206 1937 478 Deposits in trust............... 2,713,251 2,702,484 2,241,255 
, ’ ’ we * * Font Other liabilities..... Gedcascoce ° 25,075 9,742 60,139 
— on one. a * 500 390 800,500 
— posit... ore abl vr erie ped RE soveoss ics 83,547,490 $3,510,193 $3,072,974 
aese ’ ry. 
“en Tot. am't of protits during y'r. *865,75u $137,723 $70,040 
Total. .....--- seresececeeee Fe naga $6,895,918 $6,260,436 | nt. credited dep’s,same per’d. —*3),151L 50,373 23,470 
Chit ce caene quam ¢ at fa ea RS 30/000 15°00 
p stoc ,000, 1,000,000 » >, 
Surplus fund......... s 200,000 200,000 ‘ Amt ofdep.on whichint.isal’d 2,673,576 2, 690,464 2,239, 878 
Undivided profits............... 463,410 375,601 —— Rate of interest. ......-. -. .2 to 34g p. ©. 1% to 31g C. 1igto3 9 Ce 
P 5 270,430 v- Pp. 
fm age ag ny “a aiees aH Ke Ln P Paty 192,073 NEW YORK LIFZ INSURANCE & TRUST COMPANY. 
Other liabilities............ ec? ee *"9,0025 4-597,528 Penney age 
aint vita June 30, '98. . 31,°97. June 30,97. 
Total........ sseecseesesssaee$ll 462,915 $6,895,918 — $6,260,436 | Bonds and mortyages.......-.. $3,474,613 $3,315,234 03.702 es 
Su tary. ee 9 , ° ’ * 
‘ “~ y- in Amount loaned on collaterals. 5,294, "750 6,607,187 3,828,728 
Eg er during ae $204,219 $362,892 $279,453 | am’t loaned on pers'l securit’s 9,592,134 '095,28'4 365,817 
Exp.ot ce nh “30, sen 82328 Pye Real estate (estimated value).. 447,142 443,840 443,940 
‘Ant of dive.decl'd.same per'd 525.n00 50,000 30,000 ee oe eee Se etry} 307.447 
’ "d 2” POSIT cccne ----00 aece i 3s 
Am totdepouynichint walls 8.512781 3982235 9098-008 Other ametheeect cscs“ 1BOTAOL 1.800187 _ 14078 
MANUFACTURERS’ TRUST COMPANY (BROOKLYN). ec caccnninzaneitn $31,848,212 $29,126,336 reer 
Resources. Liabilities. 
June 30,99. Dee. 31.°97. June 30,97, | Capital stock.............. .--e- $1,000,000 $1,000,000 $1,000,000 
Bonds and mortcages.... -.... $171,000 $163,500 147.000 | Surplus fund............ esccoee 2,834,112 2,322, 556 2,742; 079 
Stock iovest’s (market value)... 1,372,554 1,492,635 1,593,701 | Undivided SR ietddicnatoases 46,893 41,977 43,1 
Amount lo ned on collaterals. 1,063,284 1,767,305 1,124,833 | Deposits in trust..... bevudenes - 26,071,457 a 448,596 26,934 "338 
Amt. loaned ou p re’ls.c’ties . °3820 344 734,194 $81,573 | Other liabilities........ SININD “17891;330 1,813,707 1,847,183 
Caeh on hand. .......... e0esece 24,663 32,274 30,330 rrrrey 
Cash on de posit ... ..... .. 1,193,556 852,757 946,234 TIER .stivcncsoceses sedoedeutin - $31,848,212 $29,126,836 $32,557,261 
Other 28516... .cccce---c00--0- 46,578 73,146 71.609 Supplementary. 
Total am’t protitsduring year. *8779,28» $1,353,255 $1,351,344 
a nacemigpneanest --- $4,706,938 $5,120,860 $4,315,240 ins. oreditod dep’s same per'd. *354,340 ry 44 Mn 301 
Liabilitves, xp. of institution, same per’d "46,290 8,53: 1 
Capital stock.. coccccce }46.800,0 00 400,000 $500 Am’t of divs. decl d,same pera  *200,000 400,000 400, 000 
8 jue fund... e 500,000 ae ty + soo'oee Amt.ofdep.on whieh int. ial’ 26,971,857 23,444,596 26,934,838 
U wee profi ewe 120,566 85,902 | Rate of interest.............-. . lw5p.c. lw5p.e¢ lw5ip. c 
ite in trust... 108,463 05,204 27,725 NEW Y¢ R s Y & TRUST COMPANY. 
Gen’l deposits, pay’ie on dew. 3,367,202 3,862,103 3,161,211 SS 
Other liabilities........... @0ccee 78,814 32,986 40,447 Free 30,28. Dec. 31,97. June 30,’97. 
a ete sac Prot, ’ 
tae alt “$4,706,938 $5,120,860 $4,915,280 Stock invest's (inarkes jaiae, aaoe7is seers fooeeis 
: Supplementary. Am’t loaned on collaterals .... 4,424 639 7,553,393 4,289,853 
Tot. am'tof profitaduring year. “$137,545 $192,026 $81,569 | Am’t loaned on pers'isecurit’s. 2,569,354 2,037,813 1,661,047 
I , ° 
tot. ~~ deps. same per’d. . “13,326 62,431 ,008 | Cash on hand............ esaaodl 1%,410 23, "659 19,033 
poe Poe eT — ee. *18, 13.038 +4 22 pop 34 Cash on deposit. ......----00---- 4,392,498 2,489,140 5,424,316 
Amt.of dep. on whien int.isall’d 3, 78 666 3,967,309 3,18*.702 ne ean —ananeses “ en eae cent aa 
Rate of iuterest................ 2to4p. © Leto3'ep.c. Lig to3%gp.c. Total..... sceeeeaceeeseeesees$16,551,256 $18,185,478 $15,969,494 


* For the six months only, Jan. 1 to June 30. 





* For the six months only, Jan. 1 to June 30. 
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NEW YORK SECURITY & TRUST COMPANY.— (Concluded.) 























Liabilities. 
June 30,’98. Dec. 31,’97. June30,’97° 
Capital stock......2:..0....s6¢ -- $1,000,000 $1,000;000 $1,000,000 
Surplus fund...... endendheunctied 1,500,000 1,509,000 1,250,000 
Undiv ee 236,501 93,081 "235° 104 
Deposits in trust............... 12 ee 337 15,55%,444 13,451,741 
Other liabilities. ................ 0,418 33,953 32,649 
OE scdtdxnctsitncedixenkun -$16,551,256 $18,185,478 $15,969,494 
Supplementary. 
Tot. amé of profits during year *$406,472 $663,533 $637,864 
Int. credited dep’s same per’d. *1 26,736 254,128 196,904 
Exp. of institut n same per’d.. . 43,484 80,471 82,448 
Am’t of div. decl’d same per'd.. 5,000 100,000 100,000 
Am’tof dep.onwhich int.is all’d 12 661,540 14,737,634 12,662,459 
Rate of interest................ - ltotp.c. ltodp. ¢. ltoap.c. 
NORTH AMERICAN TRUST COMPANY. 
Resources. 
June 30,98. Dec. 31,'97. 
Bonds and mortgages ...cce...0c0.--sc00 +000 na $36,540 $16,436 
Stock investments (market Value) sdoscinness 893,871 $95,1<4 
Amount loaned on collaterals........-.... sous 80,470 15,000 
Amount loaned on personal securities, skeniacaiie 52,678 29,438 
Real estate (estimated value) ............... = 127,€50 134,015 
Cash on hand....... nnaeee psdchnaninnnanasa eon 4,139 2,892 
CER Kidncdscamndepsenensconsaaneune 315,708 475,816 
Other assets........... intebesédndegndcosne> pars 1,377 29,176 
Total....... atadesae adeceidsatidbeddssniscion $1,512,433 $1,631,307 
Liabilities. 
EE inns:0n.dtnnsdanendeceainhmanibainnnidie $1,900,000 $1,000,000 
IND. “-ccatuisctnccecnantonsdinnte.édiee 200,000 Pek 
Undivided profits. a See : 61,260 278,174 
RAE cece 170,743 282,873 
General deposits, payab’e on demand........ 78,525 70,260 
Other liabilities..... @ cweeccopecasccccescecces «e 1,905 nition aiil 
DE os ccdsdtils den ahebahawncstdidatbosaensis $1,512,433 $1,631,307 
Supplementary. 
Total amount of profits during the year ..... “101.818 322,585 
Toterest credited depositors same period.-.. 581 oaneceee 
Expenses of institution, same period... > *66,225 104,589 
Amount of dividends declared, same period. *50,000 50,553 
Amt. of deposits on which int. ‘is allowed.. 51,9138 4!,384 
Bf EE ES I ee “2to3 p. ¢. 3 n.d, 
PEOPLE'S TRUST COMPANY (BROOKLYN.) 
Resources. 
June 30,98. Dec. 31,’97. June30,'97. 
Bonds and mortwages........... $742,093 $753,758 $701,013 
Stock invest’ts (market value). 3,638,298 2,962,437 3,735,253 
Amount loaned on collaterals.. 3,863.316 4,351,889 27532 *388 
Am’t loaned on pers’! securit’s. 443,136 338,096 03355 
Real estate (estimated value).. 79,500 79,500 79,500 
Cash on hand 80,087 63,412 50,935 
Cash on deposit a 1,232,512 686,372 720,762 
a 201,009 200,287 185,349 
ZOtdh. cco nnngtenbeeesnnna $10,280,951 $2,435,951 $8,316,055 
Liabilities. 
Capital stock ..............cc. --- $1,000,000 $1,000,000 #1, 000,000 
i re ‘ - 1,000,000 1,000,000 1,000,000 
Undivided profits... 200,302 174,947 118,924 
Deposits in trust................ 380,081 230,344 211,703 
General deposits, pay. on dem., 7,500,409 6,868,233 5,833,259 
Other liabilities. ................ 200,159 162, 1427 102,164 
Es tien iasiasbassecdsanil $10,280,951 $9,435,95L $8,316,055 
pet 
Totalam’t profitsduring year. *$183,8 $323,753 $353,830 
Int. credited dep’s same per’d. 68,929 138,990 145,039 
Exp. of institut’n, same per’d. *23,859 56,994 55,481 
Awm’tdivs. declared. same per’d *40,000 85,000 80,000 
Am’t of dep.onwhich int.isall’d 7,629,863 7,030,861 6,035,120 


Rate of interest on same ...... lto4dp.o. ltotp.c. Lto3 ep. 
PRODUCE EXCHANGE TRUST COMPANY. 









"Saree June 30,’92. 
Stock investments (market value).................. goadeenans $854.30 4 
Amount loaned on coliaterals e * 
Amount loaned on personal securities baeeeasas a ee 
Cash on hand........ indibisnasinamh sneeenanded 











Cash on deposit....... eeacececece encceese 
Due from vanks.......... cenagideoscannceces 
ESS hacoginnd 
Other assets........... pevedvetanavece O01ndé cddccesece 
Total..... eraesenen io taio shale hacia: dette tat gusecteaccessoseee $5,028,660 
"Liabilities. 
Capital stock...... Bhoccscenensqenenwesene eccccesccece ° 
DY GEE nastpaccoscecscetioced eessecosess esses -6 
Undivided profits................. cdi ghhesstbhestsitcciacesde 
} ae eey ND iitethsndatddscnbeebe, Kodetnrdcdasedadsddcense 
neral deposits, payabie on demand........ oo - 
Stuer DP tcbehdnchidciisddnekenssshasecktanessedintaned 
PR actin kttinnsnesinitinasinnansonians ininiansepsen anand $5,028,660 
Supplementary. 
Total amount of profits during the year .................. awe "ee OL7 
Inte est credited depositors during same period.. neadenoses oe 988 
Expenses of institution, same period...................... re “18, "097 
Amouot of deposits on which interest is aliowed.......... 2,661, 913 
Rate of interest. ..... Dapdishdedheatamcinanbeane anissiaoune 2 to 3p. C. 
REAL ESTATE TRUST COMPANY. 
Kesourees. 
June 30,98. Dec. 31,97. . June ty A 
Bonds and mortgages..... jonne 290, 600 $316, 600 $35 
Stock invest's (market value)... 1,644, 206 1,520,741 1 erty ed 
Amount loaned on collaterals. 2,511,194 2,251,908 2,459,634 
Aw’t loaned on pers’! securit’s, 18,600 153,219 109,960 
Ts od cin eessccuim 16,019 12,245 8.76% 
Cash on deposit. ................ 621,357 456,614 699,658 
dS Sy PR 11,0458 9.514 807 
Other assets............ iaachnwdion 39,232 37,835 31,942 
I cia coe cl accion amine - $5,172,266 $4,758,681 $5,187,086 
Lrabiirtes, 
Capital stock... ..cccccccccesse $500,000 $300,000 $500,000 
ey fer See eae 250,000 250,000 250,000 
ivided profits. ..... jaa od 150,580 124,601 9¢ 453 
Deposits 1m trust.... 4,271,386 3,877,825 4,330,536 
REID. ccscedscneecees | odecedan 6,455 7,067 
ep ee $5,172,266 $4,758,681 45,157,086 





* For the six months only, Jan. 1 to June 30. RK 





REAL ESTATE TRUST COMPAN Y.—(Concluded.) 
June 30,’98. Dec, 31,97. June 30,97. 









Supplementary. 

Total a'n’t profits during year “$99,754 $158,2 24 $190,319 

[nt. credited dep’s same rer’d, *40,692 82,6 93,142 
Exp. of institution,same per’d. * 20,584 37, O34 40,595 
Amr.of divs.decl’d, same per’d *17, 500 q 33, ,000 30,000 
Almt.of dep.on whichint.is all’d 4,197,345 3,821,133 4,254,691 
Rate of interest...........0. coe 1 tOSDP.C. lto3p.c. lLlto3gp.c. 

STATE TRUST COMPANY. 
‘ Resources. 

June 30,93. Dee. 31,’97. June30,’97. 

Bonds and mortgages......... . $18,189 $1,139 pnee aie 
Stock invest’ts (market value), 2,353,129 2,367,322 $2,361,811 
Amount loaned on collaterals 5,417,407 6,515,446 924,947 
Amt loaned on pers’! securit’s 29,250 20,759 45,500 
Real estate (estimated value). 39,056 89,055 89,056 
Cash on hand............ a-neele 69,351 30,335 19,730 
Cash on deposit... 2,237,131 1,202, "710 1,373,050 
Due from banks..... haneeeen 36,713 17,60) RE aap a 
a eae 69,856 45,4258 75,997 
UR Sik scinttrontsadonnetiin ------$10,311,032 $10,336,842 $10,897,091 

Liabilities. 

CINE COOOR: ondiccce 6s0se00ss% $1,000,000 $1,000,000 $1,000,000 
Surplus fund......... aKeodidais tad 500,000 500,000 500,000 
Undivided proiits. .............- 502,183 491,114 469,168 


Deposits in trust and yeueral 





deposits payable oa demand. 3,298,030 3,311,822 8,870,484 
Other liabilities..... Scsecenacesd 10,869 33,906 57,139 
Bic dteanistaiencatine ata -$10,311,082 $10,336,842 $10,897,091 
Supplementary. 

Tot. amt, of profits during year *$173,748 $373,247 $406,649 
Int. credited dep’s, same per’d. *63,135 149,427 160,715 
Exp. of institut'n same per’d. “17,004 100,458 105,333 
Am't of div. d-cl’d,same per’d. *30,000 60,000 60,000 
Aw’tofdep.oowhichint.isalld 7,027,597 7,306,447 7,762,316 
a Se lto3%p oc. lto4ap.c. ltv4tp.c. 


TITLE GUARANTEE & TRUST COMPANY. 


Resources. 
June 30,’93. Dec. 31, 97. June 30,97. 
Bonds and mortgages.......... 83,635,449 $3,831,930 $3,500,348 












Stock invest’ts (market value). 746,250 1,070,250 1,070,250 
Amount loaned on collaterals. sth miee 185,505 307,114 
Real estate (estimated value).. 170,000 170, 000 170,939 
Cash on hand . 1,9 2,117 4,02 
Cash on deposit > 757,017 445,343 491,679 
Plant ...- e 464,439 611 — 472,430 
Other assets.. en AEE pO 158,5 
Total ..... ws pikambbeceiind $5,967.219 "$6,366,483 $6,175,367 
Liabilities. 
Se MONEE on cna nctoconcanees 2,500,000 $2,500,000 
Surplus fund....... cute 2,000,090 2,000,000 
Ondivided profits. . 253,494 133, 325 
Deposits in trust.. 3,986 58 
General deposits, pay. on dem. 608,430 906,771 830, 378 
Other liabilities................. 438,583 702,230 653,584 
OE ciccascnine a eee . 85, 987, 219 $6,366,483 $6,175,367 
eke 'Y. 
Tot. am’t profits during year... *$542,997 $1,003,979 $893,113 
Int. credired deo’s, same per’d. *20, 776 227929 21,330 
Exp. ofiustitut’n, same per’d. *244,393 508,809 498,293 
Am’tdivs. declared same per'd *100,000 200,000 200,000 
Am’tofdep.on whichint.isall’d 633,970 1,317,206 1,185,074 
Rate ofinterest ............... «Ll to 6 p. o. 1lto5p.6 ltw4p.c. 
UNION TRUST COMPANY. 
Resources. 
June 30,’53. Dec.31,’97. June 30,97. 
Bonds and mortgages....... -- $1,900,9>3 $2, 157, 516 $2,170,616 
Stock invest’ts (market value). 9,166,512 7,281,979 7,908,264 


Amount loaned on collaterals. 25, 174,348 26,938,162 18,611,098 
Atnt. loaned on vers’! securit’s aap idan 497,083 








Real estate (estimated value). 1,900,000 1,900,000 1,900,000 
Cash on hand.......... ecanes --- 4,045,664 3,029,766 3,047,358 
Cash on deposit..... o6ésbabceces 2,461,073 1,298,095 2,112,055 
MDOGREIGTE.. .ccscse soccee- ceo oe ces 93 oo coe 
Other assets..... suaceconanaeses 453,425 480,114 327,640 

Total.....................---845,102,475 $43,581,908 $36,077,031 

Liabilities. 

Capital stook.............0.----. $1,000,000 $1,000,000 $1,000,000 
Surplus fund............ ecetiees Binte ‘377 5,392,685 5,335,930 
Deposits in trust. ..... ....... 37, 4 8,856 36,747,660 29,323,850 
Other liabilities...... ue cnadaceue 61, 042 441,563 487,251 

OE 5 inciaaedd sttnmaccensensl $45.102.475 $43,581,908 $36,077,031 

Supplementary. 

Tot. am’tof vrofits during year Bot re 354 $1,326,448 $1,422,256 
Int. credited dep’s, same per’d 4,213 erry 629,936 
Exp. of institution, same per’ "dd rt aoe 20%, 215, "344 


Am’t of divs.decl’d. same per’d = * 60,0) s: 20,000 320,000 
Aut.ofdep.on which int isall'd 24,956, 73 35,084,677 28,049,022 
Rate of interest .........-..... Lto4p.o. lto4p. o. ltotp.c. 
UNITED STATES MORTGAGE & TRUST COMPANY. 
Resources. 
June 30, "98. Dec. 31,°97. June 30,’97. 
Bonds and mortgages .. ........ $3,704,054 $6,080,014 $5,412,289 
Stockinvest’s (market value)... 1 '750, 722 79 














Loaned on collaterals .... ..... 5,934,620 4,468,713 5,838,401 
Loaned on personal securities. 46,035 52,515 108,6 
Real estate (estimated value) . . 288,071 211,900 217,370 
Cash on hand ...0. ....00---c00 41,050 30,574 29,863 
Casa on deposit................- 3,131, 726 1,282,400 2,423, 522 
Foreign departmeant...... ecece *@0 497,409 nace 
Other assets .......... aaron ase 335, 1295 237,891 231.815 
iv avin ccccccnua eceee------$1%,365,574 $16,207,481 $16,944,724 
Liabilites. 
NN SO oo cncccessacconsans $2,000,000 $2,000,000 $2,000,000 
Surplus fund _. ; - 1,250,000 1,259,000 1,100,000 
Undivided profits... descceaseunen 204,146 143,158 198,101 
Deposits in trust..............-. 1,061,994 1,123,784 1,065,760 
General deposits, pay. on dem.. 7,689,771 6,155,287 7,977,658 
Other liabilities................. 6, 156,* 63 5,530,252 4,603,205 
Total ............2. 0. ----818,365,574 $16,207,481 $16,944,724 
Supplementary. 
Tot.am’tof protitsduring year. *#145,1L39 $949,233 $864,315 
Int. credited dep’s, same per’d. *2 16,023 208,325 175,334 
Exp. of institution, same per'd. "83,890 116,737 110,948 
Aw’tof divs decl’d, same per'd. *70,000 120,000 120,000 
Aw’tofdep.onwhichint.isall’d 8,095,680 6.630,350 8,593,514 


Rate of interest...... » densecrecs SRWEWG Lto4p.c. lwép.o 


* For the six months only, Jan. 1 to June 30. 
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UNITED STATES TRUST COMPANY. 





Resources. 
June 30,’9%. Dee. 31,’97. June 30,’97. 
Bonds and mortgages .......... $4,637,500 $4,884,583 $4,366,083 
Stock invest’ts (market value). 13,823,159 13,929,766 15,384,100 
Amount loaned on collaterals. 19,567,400 20,866,512 19,450,512 
Amt loaned on pers’l securit’s 12,333,663 11,629,999 13,577,435 
Real estate (estimated value).. 1, ,000 J ,000 d ,000 
Cash on deposit................. 6,103,921 2,941,838 2,024,937 
i ckes dacccnndnamanidie 601,250 749,400 742,060 
| EE aCe $58,066,893 #56,002,098 $5§,545,127 
Liabilities. 
eee $2,000,000 $2,000,000 $2,000, 
| ere .. 10,000,000 9,846,452 9,692,884 
Undivided profits............... 258,650 362,900 334,904 
Deposits in trust..... ......... 44,839,868 — ........ inntdat 
Deposits in trust and general 
deposits payableon demand.. _........ 42,875,335 43,561,138 
Other liabilities................. 968,375 917,411 956,201 
TNE cndnnaseuascenenenueesad $58,066,893 56,002,098 56,545,127 


Supplementary. 


Tot. am’t of profits during year*#1,248,361 $2,263,489 $1 ot tw 44 


Int. cred dep’s. same period.. "476,421 918,547 34,209 
Exp. of institution, same per’d. “76,097 132,158 70,619 
Am’tof divs. decid, same per’d *400,000 800,000 400,000 
Amt.of dep on whichint.isall’d 44,081,181 41,948,265 42,736,883 
SS REET lto3p.c. 1to3 p.c. lto3p. o. 


WASHINGTON TRUST.COMPANY. 
Resources . 
June 30,98. Dee. 31,'97. June 30,’97. 
Bonds and mortgages .......... 899,100 $151,100 $145,100 











Stock invest’ts (market value, . 730,725 1,037,680 619,327 
Amount loaned on collaterals.. 3,759,900 3,813,600 3,603,400 
Amt. Joaned on pers’! securit’s. 21,350 106,350 16,350 
Pe NE -cecctusoudesesets 1,659 2,306 2,859 
Cash on deposit uaée 850,157 452,411 941,164 
Other assets............ edhe 43,468 41,064 40,273 
ii nndiacnntnndedieramenaties $5,506,359 $5,605,011 $5,368,473 
Liabilities. 
UE ciicniiccsccasacesens $500,000 $500,000 $500,000 
ff * See 500,000 500,000 500,900 
Undivided profits............... 84,233 63,062 38,626 
Deposits in trust and general 
deposits payable ondemand. 4,408,809 4,526,092 4,313,523 
Other liabilities................. 13,317 15,857 16,324 
Mts cccasccsssce aicnenaiaisig $5,506,359 $5,605,011 35,368,473 
Supplementary. 
Tot. anitnet praia Caring year. *$107,871 $223,166 $217,562 
Int. credited dep’s same per'd. *46,758 95,323 87,597 
Exp. of institut'n same per’d.. “19,418 35,437 35,175 
Am’t of divs. deci’d same per’d *2°,000 35,000 30,000 
Amt.ofdep.on whichint.isall’d 4,369,650 4,410,957 4,243,124 


Rate of interest................ lto34p.c. Llto34p.c. Lto3¢4p.c. 
* For the six months only, Jan. 1 to June 30. 











—The North American Trust Co. announces that as the 
United States military authority is now established at San- 
tigo de Cuba, insuring local peace with full security of per- 
son and property, it has made arrangements to establish a 
branch there, and is prepared to buy and sell drafts on 
Santiago, and to make payments on that city under instruc- 
tions from its customers. The company is also pre- 
pared to receive the deposits of the soldiers and sailors 
now in Cuba, and under their directions to make remit- 
tances to their families in the United States. The company 
has already established relations at Manila, Philippine Isl- 
ands, with the Chartered Bank of India, Australia and 
China, sufficient for the present needs of our manufacturers, 
merchants, travelers, soldiers and sailors. The North Amer- 
ican Trust Co., in a circular to the public, says: ‘‘ With the 
conclusion of a treaty of peace between the United States and 
Spain, it is generally expected that new fields for investment 
will be opened in all lines of trade and manufacturing, as 
‘we}l as in city properties, winter homes, electric plants, rail- 
roads, industrials, sugar and tobacco plantations. Many in- 
vestments of this character will be presented to the public 
and it will require the close discrimination of experts in 
each particular line to decide whether or not they are mer- 
itorious and desirable investments. The North Ameri- 
can Trust Co. is prepared to investigate and report in 
an advisory capacity in behalf of its customers and to 
further facilitate their business in Cuba, Porto Rico and 
the Philippines, by holding in trust properties, contracts, 
mortgages and bonds, either pending the closing of negotia- 
tions or for amore extended or definite period.” The com- 
pany’s bankers in London are Roberts, Lubbock & Co., and 
the City Bank, Limited. It has also an office of its own in 
that city, No. 95 Gresham Street, and house correspondents 
in all the capitals and principal commercial centers and sea- 
ports of the world. 


—Reports of the condition at the close of business July 14 
of the tollowing national banks will be found in our advertis- 
ing columns: Chase, Continental, City, Mercantile, American 
Exchange, Gallatin, Second, Market & Fulton, of New York; 
Fourth Street, of Philadelphia, and Commercial, of Chicago; 
also the quarterly report of condition on July 23 of the Bank 
of America. The report of the Chemical National Bank will 
be found on the last page of the Quotation Supplement for 
August, to be published next week. 

—The semi-annual statement of the Union Discount Co. 
of London is published at length in our advertising columns. 
The gross profits for the first six months of 1898 with the bal- 
ance brought forward from the last half-year were $695,772. 
The paid-up aoe is £650,000, equivalent to $3,185,000. The 
Union Discount Co. has a Saneing ease on our third advertis- 
ing page in which is kept revised by cable the rates allowed 


for money on deposit. _——= mr | 
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COMMERCIAL EPITOME. 
Fripay NIGHT, July 29, 1898, 


Existing business conditions have undergone few changes 
of a radical nature. The volume of merchandise passing 
from the producer to the consumed seems to be up to an av- 
erage for the season of the year and values in the main have 
held to a steady basis, the principal exception being in the 
wheat market, where the increased pressure of supplies re - 
sulting from the free marketing of the crop has’depressed val- 
ues. The possibilities of peace have been the principal topic 
of the week, and the outcome of the action of Spain in asking 
President McKinley for terms of peaceis being anxiously 
awaited. In the meantime the taking of Porto Rico is the 
objective point of the American forces in the Atlantic. 

* Lard on the spot has had only a limited sale, and as there 
have been moderately free offerings, there has been a decline 
in prices, although at the close the tone was steadier and 
prices showed a partial recovery from bottom values, closing 
at 5 65c. for prime Western and 5c. for prime City. Refined 
lard has been in limited demand and lower, closing at 
5'90c. for the Continent. Speculation in lard for future 
delivery has been moderately active, but it has been at lower 
prices under fairly free offerings, prompted by a large move- 
ment of swine. 
DAILY CLOSING PRICES OF LARD FUTURES. 

Sat. Mon. Tues. Wed. Thurs. Fri. 
July delivery...... e----0 5°80 5°82 5°72 5°57 5°57 5°65 
%*The demand for pork has continued quiet and prices have 
declined to $9 75@$10 for mess, $11 50@12 for family and 
$11 50@§$13 50 for short clear. Cat meats have had only a 
limited sale, but values have held steady at 4c.@41éc. for 
pickled shoulders, 714c.@7%4c. for pickled hams and 64c.@ 
63{c. for pickled bellies, 10@12 lbs. average. Beef has been 
quiet but steady at $9@$10 for packet, $10@$11 for family 
and $15 50@$16 for extra India mess. Tallow dull and prices 
quoted have been largely nominal at 33gc. Oleostearine has 
been quiet butsteady at 424@5c. for City. Lard stearine has 
been dall and easier at 64gc. Cotton seed oil has sold slowly, 
but prices have held steady at 23%7@24c. for prime yellow. 
Batter has been firmer for desirable grades, closing at 14@ 
18c. for creamery. Cheese has been firm for choice stock 
and prices have advanced to 6@8'4c. for State factory, fall 
cream, Fresh eggs have held firm for choice, closing at 14c. 
for choice Western. ; 

Brazil grades of coffee have continued to have a moderate 
call from the consuming trade, and there has been a fairly 
large business transacted in invoices on a cost and freight 
basis. The spot market has been steadier and the close was 
quoted at 6@6\4c. for Rio No. 7; speculation in the 
market for contracts has been more active, but the changes 
in prices have been of an unimportant nature, closing steady. 
following are the final asking prices, 





Ee 8 eee eee 
BOpt. ..cec.coccce 5°450e. | Dec.......----- 5°600, | hing ppoeceucone 5°850. 
CUR o<caceccascecs 5°450. | Jan....... ..... 5°650. MT ccasccanees 5°85c. 


Raw sugars have had only a small saleas refiners have been 
indifferent buyers; offerings, however, have been limited, and 
prices have held steady at 4!gc. for centrifugals, 96-deg. test, 
and 81c. for muscovado. 8¥-deg. test. Refined sugar has 
been quiet and unchanged at 5°gc° for granulated. Spices 
have been fairly active and firmer. Teas have been quiet. 

Kentucky tobacco has been firm but quiet; offerings of 
desirable grades have been small. Seed leat tobacco has been 
in fairly active demand and steady. Sales for the week were 
2.760 cases, as follows: 1,000 cases 1897 crop, Wisconsin 
Havana, 5 to 10c.; 100 cases 1893 crop, Wisconsin Havana, 
10 to 11¢.; 520 cases 1897 crop, Pennsylvania seed leaf, 10c.; 
150 cases 1894-5 crops, Pennsylvania seed leaf, 13 to 131¢c; 
250 cases 1897 crop, Dutch, p. t.; 259 cases 1896 crop, New 
England Havana, 16 to 4c.; 150 cases 1896 crop, New Eng- 
land seed leaf, 25 to 40c.; 50 cases 1895 crop, Zimmers, 18c., 
and 20) cases 1897 crop, New England Havana, 7% to 10c.; 
also 350 bales Havana at 65c. to $1 05 in bond and 240 bales 
Sumatra at 75c. to $1 75 in bond. 

Straits tin has had a fairly good sale and as foreign advices 
have been stronger the market closed with a firm tone, with 
prices at 15 70c.@15°75c. Ingot copper has been in fairly act- 
ive demand from exporters, but the home trade has been a 
small buyer, closing at 111¢c. for Lake, Lead has been quiet 
but prices have held about steady at 3:95c. for domestic. 
Spelter has been quiet at 4°50 for domestic. Pig iron has 
been quiet and without changes at $9 75@$11 50 for domestic. 

Refined petroleum has been higher, closing at 6'40c. in 
bbls., 3'90c. in bulk and 7‘05c. in cases; naphtha nnchanged 
at 6c. Crade ‘certificates have been firmer, closing at 95c.; 
credit balances have advanced to 96c. Spirits turpentine has 
sold slowly and prices have weakened slightly to 27@2714c. 
Rosins have been dull and unchanged at $1 35@1 3714 for 
common and good strained. Wool has been quiet and 
without changes. Hops have been quiet but steady. 
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: COTTON! 
FriIpDAY NIGHT, July 29, 1898, 


Tae MovEMENT OF THE CROP, as indicated by our telegrams 
from the South to-night, is given below. For the week ending 
this evening the total receipts have reached 9,728 bales, 
against 7,862 bales last week and 9,424 bales the previous 
week, making the total receipts since the 1st of Sept., 1897, 
8,599,160 bales, against 6,676,486 bales for the same period of 
1896-7, showing an increase since Sep.1,1897, of 1,922,674 bales. 




















Receipts at— | Sat. | Mon. | Tues. | Wed. :Thurs.| Fri. | To:al, 
Galveston...... 23 178) 119 150 521 355) 1,346 
et CRE Bes! cncass| coccnce | ewowse| eacene| cones o| cccsce ae = 
New Orleans... 155 391) 3380 151 314 3} 1,394 
BD ccdccccce 3 15} 4 7 3 14 46 
Florida......... eee aye gor geet ae Phi (ere) Bees 
Savannab...... 34 75) 45 38 3) 441 636 
Brunsw’k,&6.|  ..ccce|  cncnee aeons] cecsce eceste 476 476 
Oharleston.....| ....0| scons SO asken o| ceases 205 355 
Bh, TROFAL,MGs| encase) secoce| cusses] cess eel <ceoes| cacsns] cesese 
WHEMROOM. 2c) occas] seccce} cecces] cocccs 1 6 7 
Wash’ton,&o.|} .....-| ...... euaeenl eseestl dusedel eacanel «ssace 
Norfolk ........ 55 187| 1,546 870| 1,785 188) 4,631 
Wp't News, &.|} ccccce| ceccce| coccee| cvce aol sseccel cadnce] cscese 
EE Mcacs] consent sacdaal cccacd] eaaeeal dsesenl ssescel  saeasa 
Boston......... oo 4 50 50 82 239 
Baltimore ... .. pamee! Goce Se awme Pe ee Pees 27 278 
Philadel’a, &c.. 5| 57 18 37| 156 47| 320 
Tot. this w 328| 903| 2,266) 1,303] 2,833) 2,095! 9,728 

















The following shows the week’s total receipts, the total since 
Sept. 1, 1897, and the stock to-night, compared with last year. 






































f | 1897-98. 1896-97. Stock. 
sey | This |SinceSep.| This |Since Sep. 1898 | 1897 
* | week. | 1,1897. | week. | 1, 1896. . : 

Galveston... 1,346/1,911,252|  252(1,341,803| 17,911) 1,606 
Tex. C.,40.}  .---+0 | 98,081) cece on Bes Bear 
New Orleans) 1,394/2,669,870| 984/2,071,381| 81,303! 10,09¥ 
Mobile ...... | * 46) 362,449 41| 291,405 3,465) 1,890 
Wiekides.....|  --.20. | 118,433} ...... 88,525) ..00 | eesti 
Bavannah.... 636/1,187,478 98| 840,473} 9,942) 8,976 
Br’wick,&o.| 476 269,696) ...... 297,800) ...... | 1,817 
Charleston..| 355! 470,684 31) 398,410| 4,826) 6,481 
P.Royal,&c.|  ...... | 75,877] ences a ee | sae 
Wilmington. | 7| 323,686 36| 234,585] 6,644) 1,225 
Wash’n, &0.| ...000) 1,280) ane 857] wwnnee | eecene 
Norfolk .....| 4,631 581,033| 178) 704,123) 18,508) 1,000 
N’port N.,&0| oneness | 25,527 28} 18,939 Oe een 
New York...| ...... | 120,625) ...... | 48,575} 92,698] 63,846 
Boston...... | 239} 223,417/  663/ 160,903 5,500) 4,00 
Baltimore . ’ 278! 76,221 56| 63,356] 12,845) 2,005 
Philadel, &o.| 320, 83,601,  §35| 49,532/ 9,735] 4,199 
Totals.....| 9,728/8,599,160| 3,207|6,676,486| 263,379] 106,638 





In order that comparison may be made with other years, 
we give below the totals at leading ports for six seasons. 
































Receipis ai—| 1898. | 1897. | 1896. | 1895. | 1894. | 1893. 
Galves’n,&c.) 1,346) 252) 634 83} 530| 250 
New Orleans) 1,394 934| 3,250 762| 1,423} 4,579 
Mobile .. .... 46 41| 17 80 35| 243 
Savannah ... 636 98) 973) 117 348) 1,444 
Chas’ton, &o.| 355 31| 98 30 102) 31 
Wilm’ton, &0| 7 36| 3 25 38| 33 
Norfolk.....) 4,631 178| 128 53 443} 1,242 
N. News, &.|...... 23) DAG: cm ccewas 64 393 
All others...) 1,313] 1,539 295 610 931} 2,498 
Tot. thiswk.| 9,728 3,207| 5,539| 1,760| 3,944) 10,713 
Bince Sept. 1/8599,16016676,486'5210,935'7865,69015918,°43'5061,467 


In addition to above exports, our telegrams to-night also 
give us the following amounts of cotton on shipboard, not 
cleared, at the ports named. We add similar figures for 
New York, which are prepared for our special use by Messrs, 
Lambert & Barrows, Produce Exchange Building. 




















: ON SHIPBOARD, NOT CLEARED FOR— | 

July 29 at | Great | | Other | Coast | ““stoeke” 
u ’ . 

Britain, \France.| roreign| wise. | Total | 
New Orleans...| 4,140| None.| 6,597| None.| 10,737| 70,596 
Galveston...... 4,821| None.; 1,121/ None. 4,942 11,969 
Savannah......; None.| None. | None. | None. None. 9,942 
Oharleston..... None. | None. | 300 | 100 400 4,426 
SOMEED cccce ccs None.| None.| None.| None. None. 3,465 
Norfolk......... 5,000| None.| 1,000| 2,500} 8,500} 10,008 
New York..... ° 6,200 100 | 400; None. 6,700 85,998 
Other ports.... 2,500; None.|; 1,500) None. 4,000 30,726 
Total 1898...| 22,661 100 | 10,918 | 2,600; 36,279; 227,100 

















Total 1897...| 1,788} 1,190/ 1,636| 1,118] 5,642| 100,996 

Total 1896...) 11,604] 1,453) 8,587| 1,481) 23,125) 142,379 

Speculation in cotton for future delivery has been moder- 
ately active, but the course of prices has been somewhat ir- 
regular. Early in the week the tendency was downward 
un der continued selling by tired longs to liquidate accounts, 
Su bsequently, however, reports of too much rain in sections 
of the cotton belt east of the Mississippi and talk that the 
crop was in need of cultivation served to stimulate a demand 
from shorts to cover contracts and there was also some buy- 
ing by outsiders for investment account, induced by the low 
pric es ruling. The demand for actual cotton has been quiet, 
as exporters have been only limited buyers and the sales to 
spinners have been small. Saturday the market was quiet 
but prices advanced about two points on buying by a few 
shorts to cover contracts, Monday prices declined 3 to 6 
points under selling by longs, particularly of August con- 
tracts, prompted by favorabie crop prospects. Tuesday 
there was an easier market during early ’Coange under con- 
tinued selling by longs and good crop accounts. At the 
close, however, buying by local shorts to cover contracts ad- 
vanced prices and the close was 1 to 3 points higher for the 
day. Wednesday speculation was moderately active and 
prices gradually advanced throughout the day. Foreign 
ad vices came unexpectedly stronger, the result of the nego- 
tiations for peace and less favorable crop accounts from the 
South, which also started buying by local shorts to cover con- 
tracts, and induced limited buying by outsiders, closing 8 to 
10 points bigher for the day. Thursday prices scored an 
addit ional advance of 6 to 7 points, on continued buying by 
local shorts to cover contracts, and a limited investment de- 
mand for outside account, based on the reports received the 
past few days of excessive rainfall and the crop needing 
cultivation in some sections east of the Mississippi. To-day 
the market was moderately active, butit was at lower prices, 
due to ge neral selling prompted by disappointing foreign ad- 
vices and more favorable crop prospects, closing 7 to 8 points 
lower for the day. Cotton on the spot has been steady at 
unchanged prices, closing at 6 1-16c. for middling uplands. 

On the basis of the rates on and off middling as established 
by the Revision Committee, the prices for a few of the 
grades would be as follows: 

















































The exports for the week ending this evening reach a total 
of 24,852 bales, of which 12,859 were to Great Britain, 2,652 
to France and 9,471 to the rest of the Continent. Below 
are the exports for the week and since Sept. 1, 1897. 



























































UPLANDS. |Sat, | Non|Tues| Wed| Th. | Fri. 
Good Ordinary.. | 418;9) 4'3,¢/ 413.) 413,,/ 413;,| 413, 
Low Middling.. 55,'| 553'| 5% | 5%" | 553 | Ste 
Middling....... | Glia | Glig | Glig | Sie | Slig | Slig 
@ood Middiing. | 6519 | 65:6 | 65.¢ 616 | 6512 | 6di¢ 
Middling Fair... 7772) 6% | 6% | 6% | 6% | 6% | 6% 

GULF. | Sat. | Mon|Tues| Wed| Th. | Fri. 
Good Ordinary........ccs0e----| 5lig | 5lig | Stig | Slre | Sig | Sle 
Low Middling........- 0 | 5% | 5% | 5% | 5% | 5% | 5% 
idling. ..- we cccnencesececcenes GPi6 Gii¢ Goi6 esis G58 Go16 

ME. ccccce cocccecces 16 16 16 16 16 16 
SY UE cccnce condensccocs | 7 7 Bo | 7 7 7 

STAINED. | Sat. | Mon Tues| Wed) Th. | Fri, 
— _——— } — 

Low Middling 4716 | 4716 | 4716 | 4716) 4716 
Middling....... 55 | 5% | 553 | 55 | Sig 

Strict Middling «+ | 52739! 5273 | 5273:| 52%g.| 52730) S27 gq 
Good Middling Tinged......--. | lye | Gira | Glia | 6lie | Ble! Bret 


The quotations for middling upland at New York on 




































Week Ending July 20, 1898, | From Sept, 1. 1807. te July 29,1898. | July 29 for each of the past 32 years have been as follows. 
5 sll ey a) gy a 1998-0. Sie |199B-n012 /2892--—38% | 1874-027 
m— ea | Con ota ea ‘on 1397 8 1889...... e | f 8 eaoeeall 
Brit’n. nomen nent. | Week. | Britain. anes nent. | Setat. | 1880. 119%)g | 1872 2222 
| —— - | 1879... 111, | 1871......20 
Galveston..... 5,412) ...0- 1,608} 6,920) 763,559/209,362; 438,160/1,501,071 | 1878 11144 | 1870 .20 
Tex. City, &0..| 2-00] secvce| covcoe| covess 9,858} ...... 24,858) 34,716 | 1877. 123,g | 1869 33% 
New Orleans..| ..... 1,688] ...... 1,683/1,117,284/422,754| 802,261/,312,209 -1l | 1876......11% | 1868......29%9 
SE ciscctol sheteel danacil oceskel ‘ebaten 154,401) ...... 73,574| 227,075 -10 11875... -14%8 Per pon rer xy 
SCE 5. cll. consiel. maniacal -guincae 73,888] ...... 99,535} 113,423 | _ NoTe.—On Oct. 1, 1874, grades of cotton as quoted were changed. 
Percent aa CE ROS oy co Fee e 73,740| 92,547 627.681 733,908 | According to the new classification Middling was on that day quoted 
Branswick....| ......| ....«. 2,645| 2,646} 157,260| ...... 89,758] 247,0.7 | °80- lower than Middling of the old classification. 
RSE AT Secascd cdskdel . adectel eonese Te eer 236,213} 320,336 MARKET AND SALES, 
BS) suscccl cscosel” sien: l Boos 67,884] ...... 8,000} 65,834 
SENG: <nctcck Keene. estes sen 117,689] ...... 180,867] 298,056 nee tan | Gee LS ConTRAcT. 
i ceckel -cratedk seared 211} 211} 64,351) ...... 38,974) 98,325 MARKET E a 
OLOSED. ja Oon Con 
MG IRALD, cass 1. cocecdl . <nimacd. copens 14,104} 200) 5,775] 20,079 CLoseD. | port. | sump.| tract. | Total. 
New York..... 6,882} 969) 3,178] 11,020] 355,631] 53,177) 308,710) 717,518 - ~ ma — 
Boston ........ GEE civece 1 436} 304,205) ..... 5,684) 309,889 | Saturday ../Easy............ teady ...... ’ eoes| 1, 
Baltimore.....| ......| .-++ 856} 856] 92,112} 6,020| 122,348] 219,480 | Monday... |Quiet...........|B’rly steady.) 623) 169) ....| 792 
Tuesday ...|(Juiet ..... ..-...|Steady ...... 1,665 60| = wee.| 1,725 
Philadelphia..| ...... Stabbed cuatert waxes 16,704] .,....]  1,65¢) 18.854 | wednesday Q iit & steady.|Very steady.| 1:438/ ....|  ---.| 1,488 
Ban Fran., &0.) ......| «++. e+} 1,072) 1,072) 9,584) ...... 188,253) 147,787 | Thursday..|Dull but steaay|Steady ...... 2.065| .... waa.| 2,065 
Total........| 12,729} 2,652| 9,471| 24,852/8,460,286|818,000|8,196,71|7,116,077 | Friday..... Quiet ..... ... +++ |Quiet ......./ 1,206) 226) 600) 2,032 
Total, 1896.97.) 2,331! ...... 6,917! 9,248|3,008,2611695,164/2,291,444/5.924,860 ' Total.....|-...sencceecne---+).--+--00-00 ---| 8,7201 569) 600) 9,889 
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FuTures.—The highest, lowest and closing prices of 
Futures at New York are shown in the following table. 
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Tae VisisLe Suppiy oF Corron to-night, as made up b 
cable and telegraph is as follows. Continental stocks, as well 
as those for Great Britain and the afloat are this week’s re- 
turns and consequently all European figures are brought down 
to Thursday evening. But to make the total the complete 
figures for to-night (July 29), we add the item of exports from 
the United States including in it the exports of Friday only. 

at bales. 943,000 721,000 644.000 1,406, 
a. oa 6,000 11.000 " 1, 


5 
Stock 900 
Spook at London...... ........ 




















Total Great Britain stock. 952,000 727,000 655,000 1,416,000 
Stock at Hamburg..........«. 19,000 23,000 0,000 29,000 
Stook at Bromen........... = 220,000 120,000 147,000 246,000 

t ,000 2,000 7,000 15,000 
300 200 200 

6,000 11,000 11,000 11,000 

185,0 139,000 189,000 403,00C 

4,000 5,000 6,000 4,000 

64,000 70,000 74,000 79,000 

39, 35,000 000 53,000 


ete 19,000 19.000 39.000 32'nar 
Total Continental stocke.. 557,300 424.2uu 45.43,Zuu0 515,400 














Total Buro; stooks.... 1,509,300 1,151,200 1,208,200 2,294,200 
India cotten forEarope 74,000 38,000 36,000 56,000 
Amer.cottenafioatforEurope 62,000 35,000 64,000 26,000 

Braril,&o. forE’pe 18,000 10,000 


15,000 7,000 
United ports. 263,379 104,838 165,504 339,474 
Stock in U. 8. interior towns.. 121,674 23.743 78,164 47.202 
United Statesexporteto-day. 5.109 2.006 6,739 3,900 
Total visible suvpl5....... 2,053,462 1,376,587 1,565,607 2,776,716 
Of theabove, totals of American and other descriptions are as follows: 





Amerwan— 
Liverpoolstock. ....bales. 866,000 604,000 503,000 1,270,000 
Continental stooxs............ 494,000 336,000 421,000 775,000 
American afloat for Karope.. 62,000 35,000 64,000 26,000 
Cnited stocoxk..... -eeeee 263,379 106,633 165,504 339,474 
United Statesinteriorstocks. 121,674 28,743 78,164 47,202 
United States exports to-day. 5.109 2.006 6,139 3.900 








scbes-coene 1,412,162 1,112,337 1,238,407 2,461,576 
ée.— 


: 82,000 117,000 141,000 136,000 
: ‘000 11,000 106,000 

63,300 88.200 132,200 103,200 
74,000 38,000 36,000 56,000 
18,000 15,000 7,000 10,000 
Total East India, &c...... 241,300 261,200 327,200 315,200 
Total American........... 1,412,162 1,112,887 1,233,407 2,461,576 
Total visible supply -eneae 2,053,402 1,376,587 1,565,607 2,776,776 
ve ol... 353.8 49304 324394. 323304. 


iiddiing Upian d, New York. 6lie 80. 77;.8. Tg0. 


Egypt Brown, Liverpool 47,.a, 53164. 65 4d. 613; 4d. 
Perv Rough Good, Liverpool s'%- ied. god. spied. 
Funsvelly Good Liverpool, sea «asd | Sted ame. 

Imports into Continental ports past week 56,000 bales. 

above figures indicate an increase in the cotton in sight 
to-night of 676,875 bales as compared with the same date 
of 1897, of 487,855 bales over the corresponding date 
of 1896 a decrease of 723,314 bales from 1895, 























AT THE INTERIOR TOWNS the movement—that is the receipts 
for the week and since September 1, the shipments for the 
week and the stocks to-night, and the same items for the 


















































corresponding period of 1896-97— is set out in detail below. 
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* Last year’s figures are for Columbia, 8. C. 

The above totals show that the interior stocks hav® 
decreased during the week 10,715 bales, and are to-night 92,931 
bales more than at the same period last year. The receipts at 
all the towns have been 3,516 bales more than the same 
week last year, and since Sept. 1 they are 1,622,636 bales moré 
than for the same time in 1896-97, 


OVERLAND MOVEMENT FOR THE WEEK AND SINCE SEPT. 1.— 
We give below a statement showing the overland movement 
for the week and since Sept. 1, as made up from telegraphic 
reports Friday night. The results for the week ending 
July 29 and since Sept. 1 in the last two years are as follows. 


1897-98. 1896-97. 








July 29. 
Since Since 
Week. Sept, 1 Week. Sept. 1. 








iaspped— 
Via St. Loais...... 
Via Cairo.... 





1,997) 866,162) 1,103) 554,45 
1,743| 392,643 497 273,289 



































TER PORES cccccccacscce coccesese| § cesese 33,200 117| 22,872 
Via Rock [sland.........c.-es000| ss-00- 46,922) ...... . 
Via Louisville... 343] 132,651 66| 136,763 
Via Cincinnati eo 415) 155,835 110} 150,431 
Via other routes, &c.... .......- 862) 191,212 78) 105,914 
Total gross overland..........| 5,360/1,818,625| 1,971/1,261,654 


Deduct shipmenis— 
JU verland to N. Y., boston, &c.. 837| 503,264) 1,559) 322,366 





Between interior towns......... 466) 39,786 6 4,722 
(nland, &o., from South......... 745| 54,702) 6,397) 61,495 
fotal to be deducted..... eoee-| 2,048) 598,352) 7,962) 388,583 

















“saving total netoverland*..| 3,312|1,220,273) 75.991} 873,071 
* fncluding movement by rail to Canada. 
1 Deductions greater than overland. 
Che foregoing shows that the week’s net overland movement 
shis year has been 3,312 bales, against —— bales for the 
veek in 1897, and that for the season to date the aggregate net 
overland exhibits an excess over a year ago of 347,292 bales. 


1897-98. 1896-97. 
tn Sight and Spinners’ 


Takings. Week. ont’. Week. epee’ 1. 

















ievcipts at ports to July 29......|  9,728|8,599,160| 3,207/6,676,496 
fet overland to July 20......-.... 3°312|1.220,273| {5.991| 873,071 
toathern consumption to July 29) 21,000)1,035,000) 15,000) 897,000 


040/10854433) 12,216/8,448,557 
5: *3,02 191,851 


8 





Total marketed ..... .. ccccecse| 94; 
oterior stocks in excess..... ....|*10,710| 76, 


Oame into sightduring week.| 23,330 re 9,190 a 
Total in sight July 29.........|  -.-.--|10931081|° ......|8,354,706 
North’nepinnerstak’gstoJ’ly 29! 3,170'2,167,.301 26/1.737,998 


* Decrease during week. + Less than Sept. 1. 
{ Deductions greater than overland. 
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QUOTATIONS FOR MIDDLING COTTON aT OTHER MARKETS.— 
Below are closing quotations of middling cotton at Southern 
and other principal cotton markets for each day of the week. 

















1LOMING QUOTATIONS FOR MIDDLING COTTON ON— 
Week ending 
July 29. | gatur. | Mon. Tues. | Wednes.| Thurs. Fre 
Galveston..| 5% " Ctles 5llig 51lig 5llig 5llig 
NewOrleans; 553 55g 55g 55, 5llig 511i 
iramnas7| 5 |_5e | om | sme | oe | git 
vannab. . ’ 
leston..| 59 cw a ~— — Sia 
Wilmington.|; 5% 5 og 5 
gem] Se, | Ge. | at. | 8. | By | Be 
Bcccoce a 6 16 18 14 16 
I Oe U2 
elphia 4 18 18 16 
Angusta...| Gls | Gade | 6O5—| 6ad6 | 6yn9%3| 611s 
Memphis....; 5% % 5% 5% 5% 5% 
St. Louis....) 51416 51316 51316 51316 51416 51316 
Houston ....| 5'lig 5ilig Bllig 5llig 5llig 5llig 
Cincinnati..|; 6 6 6 6 6 6 
Louisville...| 6 6 6 6 6 6 























The closing quotations to-day (Friday) at other importavt 
Southern markets were as follows. 


Athens ........ 61g | OColumbus,Miss 51s 
Atlanta ....... - 57% | Eutaula........ 538 lg 
Obarlotte...... 5% | Little Rook.... 5% | Raleigh........ 57 
Columbus, Ga. 5% | Montgomery... 59 | Shreveport..... 531¢ 

WEATHER REPORTS BY TELEGRAPH.—Telegraphic advices 
to us this evening from the South are in the main of a favor- 
@ble character. Rain has been quite general, but in some 
dirtricts of Texas and Arkansas moisture is claimed to be 
needed, while from portions of Tennessee and Alabama there 
are complaints of too much rain. Our reports indicate, 
however, that the crop is in good condition as a rule and 
there are but few reports of rust, shedding, &c. 

Galveston, Texas.—The weather has been favorable for 
field work and cleaning of crops has advanced finely. Rain 
would be of benefit. We have had showers on three days 
the past week, the rainfall reaching fifty-five hundredths of 
an inch, bat more rainis badly needed. The thermometer 
has averaged 84, the highest being 91 and the lowest 76. 

Palestine, Texcas.—It has rained on four days of the week, 
the Sons ewgpee being one inch and thirty-four hundredths. 
Beneficial to cotton. The thermometer has averaged 86, 
ranging from 72 to 100. 

Huntsvitle, Texas.—Boeneficial rain has fallen on two days 
of the week, tothe extent of seventy-six hundredths of an 
inch. The thermometer has ranged from 74 to 99, aver- 
aging 87. 

San Antonio, Texas.—The week’s rainfall has been one inch 
and twenty hundredths, on two days. Minimum temper- 
ature, 74. 

Luling, Tesas.—It has rained on three days of the week, 
the precipitation reaching forty-five hundredths of an inch ; 
more main is much needed. The thermometer has averaged 
88, ranging from 74 to 102. 

Columbia, Texas.—There has been rain on one day during 
the week, to the extent of fifteen hundredths of an inch. The 
thermometer has ranged from 72 to 101, averaging 87. 

Cuero, Texas.—There has been beneficial rain on three days 
of the week, the precipitation reaching ninety-seven hun- 
dredths of an inch, Average thermometer 87, highest 100 
and lowest 74. 

Brenham, Texas.—Rain has fallen on four days of the 
week, the rainfall being one inch and twelve hundredths. 
The thermometer has averaged 89, the highest being 104 and 
the lowest 73. 

Dallas, Texas.—The week’s rainfall has been seventy-seven 
hundxdths of an inch, on two days. The thermomster has 
averaged 87, ranging from 72 to 101, 

Corpus Christi, Tex1s.—T he crop is beginning to need rain. 
Rain has fallen lightly on one day of the past week, to the 
extent of six hundredths of an inch. The thermometer has 
ranged from 73 to 97, averaging 85. 

Weatherford, Texas.—There has been no rain daring the 
week. Average thermometer 87, highest 103 and lowest 71. 

New Orleans, Louisiana.—There has been rain on three 
days of the week, the precipitation reaching twenty-six hun. 
dredths of aninch, The thermometer has averaged 83. 

Shreveport, Lowisiana,—It ha3 rained on three days of the 
week, the rainfall reaching fifty hundredths of an inch. 
The thermometer has averazed 85, ranging from 73 to 93. 

Columus, Mississippi.—There has bean rain on five days 
durieg the week, to the extent of three inches and fifteen 
hundredths. The thermometer has ranged from 76 to 100, 
averaging 88. 

Leland, Mississippi.—Rain has fallen during the week, to 
the extent of thirty-three hundredths of an inch. Average 
thermometer 79. highest 92, lowest 69. 

Little Rock, Arkansas —We have had rain on two days 
during the week, the precipitation reaching eighty-two hua- 
dredths of an inch. Tne thermometer has averagel1 82, 
ranging from 69 to 94. 

Helena, Arkansas.—Beneficial rains have fallen in this 
vicinity and crops are in good condition. Locally there has 
been light rain on four days of the week, the rainfall being 
forty-three hundredths of an inch. Rain, however, is needed 
at some points. The thermometer has ranged from 69 to 88, 
averaging 78, 

Nashville, Tennessee.—The week's rainfall hzs been two 
and one-half inches. The thermometer has averaged 81, the 


Nashville ...... 55, 
Natchez... .... 


—— 


_ Memphis, Tennessee.—We have had rain on four days dur, 
ing the week, to the extent of one inch and ninety hundredths, 
and it is raining now. We have had more moisture than 
needed, but generally crops are in good coniition. Average 
thermometer +08, highest 92 and lowest 69 2. 

Mobile, Alabama.—Crop reports are less favorable. Com- 
plaints are made of too mach rain, ‘succulent growth and 
rast. Raion has fallen on four days of the week, the rainfall 
being one inch and fourteen huniredths, The thermometer 
has averaged 83, ranging from 75 to 95. 

Montgomery, Alabama.—The crop is in splendid condition. 
Rain has fallen on four days of the week, the rainfall being 
twenty-seven hundredths of aninch. The thermometer has 
ranged from 72 to 94, averaging 82, 

Selma, Alabama.—Crop conditions continue good, but a 
little more sunshine would be beneficial. There has been 
rain on six days during the week, the rainfall reaching one 
inch and twenty-five hundredths. Average thermometer 85, 
highest 93 and lowest 71. . 

Madison, Florida,—There has been rain on three days of 
the week, the rainfall reaching one inch and seventy-five 
hundredths. The thermometer has averaged 85, the highest 
being 96 and the lowest 76, 

Leesburg, Georgia.—Cotton is shedding. Rain has fallen 
during the week, the rainfall reaching one inch and fifty hun- 
dredths. The thermometer has averaged 80 and has ranged 
from 70 to 90. 

Augusta, Georgia.—We have had rain on five days of the 
week, to the extent of one inch and forty-one handredths. 
The thermoms:ter has ranged from 72. to 94, averaging 83. 

Savannith, Georgia.— We have had rain on five days of the 
week, the precipitation being thirty-six hundredths of an 
inch. Average thermometer 82, highest 94 ani lowast 74. 

Charleston, South Carolina.—Raiao has fallen on seven days. 
of the week to the extent of three inches and seventy-five 
hundredths. The thermometer has averaged 81, the highest 
being 89 and the lowest 74, 

Stateburg, South Carolina.—Crops are progressing finely, 
Rain has fallen on five days of the week. the rainfall reaching 
two inches and thirteen hundredths. The thermometer has 
averaged 81, ranging from 70 to 94. 

Wilson, North Carolina.—We have had rain on two days of 
the week, the precipitation being one inch and eight hun- 
dredths. Average thermometer 84, highest 90, lowest 76. 

The following statemeat we nave also received by telegraph, 
showing the height of the rivers at the points named at 
8 o’clock July 28, 1898, and July 29, 1897. 




















July 28, '98.'July 29, 97. 
Feet. Feet, 
Sew Orleans........... Above zero of gauge. 53 45 
Memphis .. Above zero of ga 78 118 
Sashville.. -Above zero of gau 72 15°6 
Shreveport ---Above zero of gau 59 51 
Vioksburg.............. Above zero of gauge 145 15°6 




















InpIA CoTTON MOVEMENT FROM ALL PorTs.—The receipts 
of cotton at Bombay and the shipments from all India ports 
for the week ending July 23, and for the season from Sept. 1 
to July 28 for three years have been as follows: 


















































1897-98. 1896-97. 1895-96. 
Receipts at— Bince Since Sines 
Week. | gept.1. | Week. | gept.1. | Week.| gept. 1. 
Bombay....... | 6 000}1,775,000| 14,000/1,555,#00] _8,000/2,115,000- 
Bzporis For the Week. | Since September 1. 
m— Great Oonti- Great Oonti- 
Britain.| nent. | Total. | Brifein. nent. Totat. 

Bombay— 

1897-98..; 1,000 5,000 6090 14,000} 435,000} 449,000 

1896-97...) ....00 2,000 2,000 32,000| 557,000; 539,000 

1895-96..| ....c- 1,000 1,000 71,000; 715,000] 786,000 
Calcatta— 

1897-98...) cose 1,000 1,000 4.000 27,000 31,000 

Tiss! <sccsus| seanesn'l seacee 7,000 69,000 76,000 

1895-96.. ecsce 5,000 5,0.u 11,000 88,000 99,000 

adras— 

- -. = ees ae oi] sessed 2,000 4,000 6,000 

ss) <«ddben |) -sekeamed ~eneuaa 8,000 16,000 24,000 

1895-96..| ..ccce ancena i <encas 10,000 9,000 19,000 
All others— 

1897-98..| ccs 4,000 4,000 13,000; 119,000| 132,000 

BOOS OT cl cncnes 6,000 6.000 23,000; 118,000| 146,000 

1895-96..| 1,000 5,000 6,000 20,000 97,000} 117,000 
fotal all— 

1897-98.. 1,000 | 10,000 11,000 33,000; 585,000; 618,000 

1896-97..| ...... 8,000, 8,000 75,000 | 760,000/| 835,000 

1895-96.. 1.000 } 11,000} 12,000 112,090 | 909,000 |1.021,000 








ALEXANDRIA RECEIPTS AND SHIPMENTS OF Corron.— 






































Ll i . & a 
ae 1897-98. 1896-97. 1895-06. » 
Receipts (cantars*) ad 
eee ee ee 4,000 cvoces 
Since Sept. 1.......-. 6,514,000 5,790,000 | 5.205.000 
This | Since This | Since This | Sinee 
week. |Sept.1. || week. | Sept.1. || week. | Sept. 1. 
rts (bales)— 
‘0 Liverpool .....20-| %.000|342,000|| 1,000/329,000|| 2,000/334,000 
To Oontinenti.....-.| 3,000/453,000|| 3,000|338,000|| 1,000/330,000 
Cotal Europe......| 5,000/795,000)| 4,000|717,000|| 3.0001664.000 














* Aoantar is 98 pounds. 
+ Of which to Americain 1897-93, 53,015 bales; in 1896-97, 50,395 





highest being 92 and the lowest 70. 


bales; in 1895-96, 58,615 bales. 
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MANCHESTER Marxet.—Our report received by cable 
4o-night from Manchester states that the market is dull but 
y for both yaros and shirtings. The market does not 
respond to the movement in Liverpool. We give the prices 
for to-day below ani leave those for previous weeks of this 
and last year for comparison. 



































1898. 1897. 
8% lbs. Shirt-| Cott'n 81% lbs. Shirt-| Cott’n 
83s Cop. ky common| Mid, | 328 Oop. |ings, common| Mid. 
Twist. finest. |Upids| Twist. to finest. 
4. a 64 so 4. aid eed sa aj 4&4, 
J’e 24 5% 653 4 11496 8 3716 651g @758 |4 1496 7 4)g 
July 1/511;426% 44 1 O68 8 1339\63g @738 |4 114996 719) 4739 
“«' 815 @6%44 1 @O6 8 3716 3g @733 |4 119986 719) 473; 
“ 15/50 @6%,e4 1 @6 8 | Sibscli6lg O73 |4 2 O6 739] 4959 
“ 92/5016 671414 0906 7%9| 3133/6716 @77ic/4 2 O6 739] 4% 
o 2915%16 @6%1a\4 01996 719| 31559'6714 O771614 2 O6 8 4939 














Sea ISLAND UOTTON MOVEMENT.—We have received this 

ee) evening a Me pe a from the various ports the 

of the Sea Island cotton movement for the week, The 
receipts for the week —. 
t 


to-night (July 29) and since 
Sept, 1, 1897, thestocks to-night, and the same items for the 


corresponding periods of 1896-97, are as follows. 
1897-98. 1896-97. 
Receipis to July 29. Thie | Sinee | This 
week. | sept 1 


21 





Btocn. 





1898. | 1897. 


6,891 
858 
146 

7,895 


Bince 
Bept, 1. 
$3,901| 6,888 
10,397] 1,656 
6,733] °161 
101,031| 8,705 








59,233 
9,772 
6,706 

75,711 


21 








Total. ..........-..--.- 


The exports for the week ending this evening reach a tot» ! 
of 673 bales, of which 578 bales were to Great Britain, 95 


6 














to Franceand -— to Reval, and the amount forwarded to 
Northern mills has been 150 bales. Below are the exporis 
for the week and since September 1 in 1897-98 and 1896-97. 



































Pi. Week Ending July 29| Since Sept. 1,1897. |North’n Ms. +. 
Bein. ras. | Total. Brin. — Total. | Week. sept. 
Savannah...| ......| ..... a dumeed 12,158| 3,234|15,389| 150/24,380 
Oharl’t’n,4&o| <...:.| ...-.| --.-0- 4,529] ° 64) 4.593] ..... .| 1,997 
&o.| :: heute aaael 2;275| -es00| 2,275] ...--0 6,506 

New York..| “578 673) 7/887| 5,233/18;120) l2cc22) .2.. 
SciGd snstsl densael ‘caaen SY SMT cccnsal GEM ccocan| ccane 
pg RRS geen Beas 2,354 SEE cence] cece 
Total.....| 578)  95| 673|32,648| 8,756|41,404| 150 32,883 
Total1s96-7'  209| ......)  29/47,396.10,643/58,039) 345 38,369 











A considerable portion of the Sea Island cotton shipped to 
foreign ports goes via New York, and some small amounts via 
Boston and Baltimore. Instead of including this cotton for 
‘the week in which it leaves the Southern outports, we follow 
#he same plan as in our regular table of including it when 
actually exported from New York, &c, The details of the 
shipments of Sea Island cotton for the week will be found 
under the head ‘‘ Shipping News,” on a subsequent page. 

Quotations July 29 at Savannah, for Floridas. common, 
84éc.; medium fine, 91¢¢,; choice, 13c., all nominal. 

tleston, Carolinas, medium fine, off color, 10c.: fine, 
14144@15c.; fully fine, 19 to 20c.; extra fine, 30c. 


New ENGLAND Cotton MILL Situatron.—The Farnums- 
ville (Mass.) cotton mills have shut down, owing to the low 
prices for print clotis. The Cocheco Mnfg. Co., Dover, 
N. H., have suspended operations for the current week. The 
Namquit cotton mills at Bristol, R, I., will remain idle 
during the month of Angust. It is currently reported that 
with but two exceptions all the mills at Fall River have 
signed the agreement to curtail production forfour weeks or 
longer. 


Lovistana’s First BALE.—The first arrival (two bales) of 
new cotton raised in Louisiana was received at New Orleans 
on Monday, July 25, from Hard Times Landing, Tensas Par- 
ish, They classed good middling, weighed 435 and 374 
poo poe respectively, and sold by auction at 8c. per pound. 

ast year the earliest was on July 31, in 1896 on July 23 and 
in 1€95 on August 12. 


New Georatia Cotton.—The first bale of new cotton raised 
in Georgia was received at Savannah to day, Friday, July 
29, from Albany, Ga. Last year the first Georgia bale reached 
Savannah on August 2, in 1896 on July 28, in 1895 on Aug- 
ust 12, in 1894 on August 11 and in 1893 on July 29. 


} Eq@yprTian Crop.—Mr, Fr, Jac. Andres. of Boston, has fur- 
nished us the report of the Alexandria (teneral Produce 
Association for the month of June as follows: 


The weather has on the whole been very hot during June—the 
hottest for some years poe The young cotton pl»nts have therefore 
largely benefited by it; they are strong and look splendid, having as a 
rule regained, except in some parts of the Charkieh and Galioubieh, 
athe backwardness referred to in past resumes. Here and there eggs 
and small caterpillers have been observed, but the great heat quickly 

yed them and no dam has been done. Notwithstanding the 
low state of the Nile, the rotation system has been strictly carried out, 
and the water, therefore, with but few exceptions, has 
sufficient. The question is, will itbesoin July? There is necessarily 
some anxiety on the subject, July being the most difficult month for 
‘irrigation; the rise of the Nile so far is rather late. The cro 
information from Upper Egypt and Fayoum is good—there is no’ 
the same anxiety about water. A 


GOVERNMENT WEEKLY CoTTON REPORT.—Mr. W. L. Moore, 
Chief of the Weather Bureau of the Agricultural Depart- 
ment, made public on Tuesday the following telegraphic 
reports on the crop in the Southern States for the week 
ending July 25: 

VIRGINIA.—Warm, showery weather has occasioved excellent crop 
growth, but interfered somewhat with outdoor work; cotton grassy. 

NorTH CAROLINA.—Moderate rains, sufficient sunshine and high 
temperature, very favorable; all crops making vigorous growth but 
berry | very grassy; cotton improving, though fruiting slowly, being 

aid by. 

SouTH CAROLINA.—High temperature with numerous showers kept 
crops growing rapidly; cotton looks promising generally, some rust 
and shedding, many grassy fields cleaned during the week. 

GeorGia.—Cotton growing and fruiting fast, but rust is spreading 
and black rot is reported in several counties; cotton being laid by. 

FLORIDA.—Warm, with frequent showers and heavy rains over west- 
ern and portions of northern district, rain needed in sections of central 
and southern counties; as a rule, week favorable for crop growth, 
though cotton has been damaged by rust and is shedding fruit. 

ALABAMA.—Considerabis decrease in rainfall was favorable to crops, 
nearly all of which are laid by; cotton shedding and rusting some, but 
is generally in splendid condition, fruiting heavily and beginning to 
ope 


pen. 

MississtrPi.—Too much rain for cotton, which is grassy and is shed- 
ding, some abandoned in places on lowlands; many reports, however, 
show favorable conditions for cultivation. 

LOUISIANA. —Too much rain in localities of southern parishes; cot- 
ton growing and fruiting well where least rainfall, but growing too 
fast to fruit well where rains were generous; fewer complaints of rust 
in cotton, but some shedding on thin lands. 

Texas.—Week of generally dry weather and —> temperature, un- 
favorable for most crops; cotton in good state of cultivation, layin 
by progressing and crop generally promising, but Mexican bol 
weevil spreading, rust and shedding reported, crop needing rain in 
localities, fruiting fairly well, picking commenced in south portion, 
but not general. 

ARKANSAS.—Weather too dry and hot, except in northern portion, 
where showers revived crops; cotton prospects still good, though 
some shedding and turning vellow on uplands 

TENNESSEE.—Warm, witn generally light and uneyenly distributed 
rainfall; cotton in average condition but aot fruiting well. 

OKLAHOMA.—Cotton everywhere bolling and growing fast. 

MissouRi.—Cotton doing well. 

These reports on cotton are summarized by the Depart- 
ment as follows: 


Reports of rust and shedding, though probably somewhat less 
numerous than in the previous week,continue from the central and 
Eastern portions of the cotton belt, where excessive rains in some 
sections have caused too rapid oom of stalk. The crop is in need 
of cultivation in portions of south Carolina, Mississippi and Louisiana, 
some fields on lowlands of Mississippi having been abandoned. In 
Texas the crop is generally promising, but boll weevil are increasing, 
and it needs rain in localiiies. Picking has commenced in Southern 
Texas, and cotton is beginning to open in Southern Alabama. 


Mewmpais District First OPEN BOLL.—The first open cot 
ton boll of the season 188-99 was received by the Memphi 
Cotton Exchange July 26 from C. W. Hussey, Crews, Tunica 
County, Miss. This is two days earlier than last year and 
four days earlier than in an average year. 


Jute Butts, Baaaine, &c.—Bagging has been in fairly 
good demand during the week under review, at revised quo- 
tations, viz.: 6c. for 1°¢ lbs, and 6!4c. for 2 lbs of standard 
grade. The market for jute butts has been dull. Quotations 
are nominally ‘80c. for paper quality and 1!¢c. for mixing. 

SHIPPING NEWs.—As shown on a previous page, the 
exports of cotton from the United States the past week have 
reached 24,852 bales. The shipments in detail, as made up 
from mail and telegraphic returns, are as follows: 


Total bales. 
New YorkK—To Liverpool, per steamer Cymric, 6,234 upland 






and 378 Sea Island ................. : - 6,612 
To Hull, per steamer Francisco, 70. 70 
To Mauchester, per steamer Cameria, 210 Sea Island 200 
To Havre, per steamer La Navarre, 374 upland and 95 Sea 
WG ccccncesecesconccccessoees ebtande ebgnesennieses cme. adee 969 
To Bremen, per steamers Prinz Regent Luitpold, 516.... 
a IG datinliheciencésadbisndnssoké.ndhsiddpebesadccsssess 1,132 
To Hamburg, per steamers Bulgaria, 500....Syria, LOuv.... 600 
To Genoa, per steamers Ems, 620....Heaperia, 200,........ 820 
To Naples, per steamer Ems, 12.............. 00 sucess sek oe 12 
To Japan, per steamer John Sanderson, 614........ ........ 614 
NEW — Havre—July 23—Steamer Imperial Prince, 1.688 
@GALVESTON—To Liverpool—Jaly 25—Steamer Horatio, 5,412.. 5,412 
” 1 gamle uly 27—Steamers Beeforth and Freshtield, see 
sis 0 cngnas.cncnecdunige obneses <adcdeanenesesacsoags eaadeenese 1, 
BRUNSWICK—To Bremen-—July 27—Steamer Dromore, 2,645... 2,645 
NorFoLtK—To Hamburg—July 23 Steamer Albano, 103..... 
July 20—Steamer Corcovado, 111.........cce-cccce-scccene 211 
BosToN—To Liverpool—July 19—Steamer Virginian, 43..... 
July 21—Steamer Roman, 105....July 25—Steamer Saga- 
tO, BOF nccesece cbdegededeenemateesene Sasddresesedesuecensé 435 
To Yarmouth—July 23—Steamer Boston, 1 ..4...... seen 1 
= Bremen—July 25-Steamer Ellen Rickmers, a 
Uh hae <enkmensneesé ipunieeaspasenvel C0ccccce cae ikenduelons 6 
SAN FRANCISCO—To Japan—July 26—Steamer Gaelic, 575..... 575 
To China—July 26 —Steamer Gaelic, 2 00. ..............----20 200 
SEATTLE—To Japan—July 27—Steamer Yamaguchi Maru, 297. 297 
WR icecccstnedissetsensneeein eacecceccccccccs escce ececececens 24,852 


The particulars of the foregoing shipments, arranged in 
our usual form, are as follows. 
Great French Ger- —Oth.K’rope— Mexico, 





Brit’n. ports. many. North. South. dc. Japan. tal 
New York. 6,882 ss - 882 ...008. 614 11,029 

W.Orleans. . cococe cccoce 1,68 
Galveston. 5,41 evcsece cocece 466,080 
TE § sadeed coccce SUMED semnes| aseced Loune e ccccee 3,645 
Norfolk . .. 211 
ton .... 436 
Baltimore 856 
San Fran 775 
Seattle..... 297 








Total.... 12,729 832 201 1,486 24,352 
To Japan since September 1 shipments have been 131,519 
bales from Pacific Coast, 8,700 from New Orleans, 26,029 bales 
from Galveston, 7,100 bales from Pensacola, 4,50 bales from 








Mobile and 29,024 bales from Naw York. 
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Cotton freights at New York the past week have been 
as follows. 


























Satur. | Mon, Tues. | Wednes.| Thurs. Fri. 
Liverpool........¢. 15t 15t 15t 151 15t 15t 
MOAGTB. csecaccncss ¢. M4 ly 4 14 M4 14 
Bremen. ......--- ce. 221 22t 22t 221 22t 22: 
Hamburg......-- c.| 25t | 251 25t 25t 25) 251 
Amsterdam...... C. 30: | 30t 30} 30t 30) 301 
Reval, v.Hamb..c.|  .... esas ome vane seme ial 

Do v.Brem’n.c. esas ooee coos ese coos sede 

Do v.Hull...c.| 33! 331 33t 833t 331 331 
Rotterdam.......c.| 30/ 30) 30) 30t 301 301 
GEOR .ccscsascnche 30t 30t 30t 30t 30t 30 
Triesteé.......-.-- d, 321 32t 32t 321 32t 32t 
Antwerp......... d. ig | lg lg dg “s le 
Ghent,v.Antw’p.d. Bao | Bag Bao Bao 520 Bag 





“} Cents net per 100 lbs. 
LIVERPOOL.—By cable from Liverpool we have the follow- 
ing statement of the week’s sales, stocks, &c., at that port. 




















July 8. | July 15. | July 22. | July 29. 
Sales of the week.......bales. 50,000 50,000 51,000 54,000 
Of which exporters took... 1,600 1,500 2,700 1,600 
Of which speculators took. 700) 1,100 100. 100 
Sa es American ...... maancabne 48,000, 47,000; 48,000 50,000 
Actua export...........-.... . 8,000; 12,000 5, 6,000 
Forwarded.... ......... ional ° 55,000} 50,000 60,000 51,000 
Total stock—Estimated....... 1,066,000/1,0 41,000; 995,000! 948,000 
Of which American--Estm’d; 978,000! 958,000; 910,000, 866,000 
Tota] import of the week..... 22,000! 36,000 19,000 10,000 
Of which American......... 17,000 30,000 13,000 000 
Amount afloat...... mance os 47,090 28,000 24,000 28,000 
Of which American......... 40,000 20,000 17,000 18,000 





The tone of the Liverpool market for spots and futures 
each day of the week ending July 29 and the daily closing 
prices of spot cotton, have been as follows. 





other months, under grnccet selling inducel by the increas- 
ing pressure of actual supplies upon the market due to a 
free movement of the new crop, the receipts running con- 
siderably in excess of last year's. Wednesday the market 
was again weaker, prices declining 7@114c. in response to 
weaker foreign advices, the markets abroad breaking badly 
under the free offerings from America of new wheat. There 
was also some selling for foreign account. Thursday prices 
advanced 14@°¢c. for the distant deliveries as there was some 
buyiug by shorts to cover contracts based on less favorable 
weather in the United Kingdom and France for harvesting, 
To-day the market was weaker,‘prices for the distant deliv- 
eries showing a decline of 11gc. under general selling, 
prompted by weaker foreign advices and a continued free 
movement of the crop. The spot market was fairly active; 
the sales for export here and at outports were 368,000 bushels, 
DAILY CLOSING PRICES OF NO. 2 RED WINTER WHEAT. 


Sat. Mon. Tues. Wed. Thre, Fri, 
July delivery ...........6. 82% 79 75 74 731g 74 
September delivery....c. 73 72% 70% 691 701g 69 


December delivery.....c. 72 7143 «©7033 «691g Tu 687% 

There has been a fair amount of activity to the speculative 
dealings in the market for Indian corn futures. The course 
of prices has been irregular. Early in the week the tendency 
was upward, as bull traders were fairly active in their opera- 
tions and there was a demand from shorts to cover contracts 
stimulated by the reports that the growing crop was suffering 
from lack of moisture. Tuesday and Wednesday under re- 
ports of soms rainfall through the corn belt, prices weakened, 
as there was some pressure to sell by longs to realize profit. 
Thursday the market again turned stronger, prices advancing 
3¢.@%c. on general buying, based on crop-damage 
talk. ‘To-day prices broke badly under reports of rains in 
the corn belt, closing 114c.@114c. lower for the day. The 
gpot market was active, the sales for export here and at 
outports being 400,000 bushels, 

DAILY CLOSING PRICES OF NO. Z MIXED CORN, 

















| | ] | Sat. Mon. Tues. Wed. Thurs. Frit 

Spot. Sat’day. | Monday.| Tuesday.| Wed’day.| Thursd’y| Friday. | July delivery........... o 36 3853 381g 375, 3833 371g 

| Sep ber delivery....c. 38% 39%3 387% 38% 391g 3773 

Market, Moderate! Quiet Moderate! yirm, | Firm, |Quiet ana| December delivery....c. 39% 40 3919 39 39% 38% 
1:45 P. M.{| demand. * | demand. arm. Oats for future delivery have been quiet. Early in the 
Upl’ds.| 313 3180. 3 7 315 3165. week the tendency of prices was upward in sympathy with 
ane. Uprae — 4 ys eth Tote a vs ‘ sea the advance in corn ~ a disappointing movement of the 
Sales........ ‘ 8, A , , , crop. A reaction followed in sympathy with the weakness 
Bpec.&exp.) 300 500 500 | __500 500 500 | of other grains, but on Thursday prices advanced slightly, 
Futures the continued limited movement of the new — being the 
Market, )| Quiet at (Steady at) Quiet at | Quiet at |Steady at /Steady at | strengthening feature. Business on the spot market has been 
1:45 P. {| “Giine.” | Eesdea. | Rurdec. | Ltsady,| decline. | ‘vance. | only moderately active. To-day there was an easier market, 
— prices declining 1{e. in sympathy with the weakness in oth er 

et Barel Barel i 
4.P. M. fa | oO joe | Oe | Om a DAILY CLOSING PRICES OF NO. 2 MIXED OATS. 














The prices of futures at Liverpool for each day are given 
below. Prices are on the basis of Uplands, Low Middling 
clause, unless otherwise stated. 












































Sat, Mon, | Tues, | Wed, |Thurs,| Fri. 
July 23 to 

July 2@. |12%9{ 1 ra 4 /1:46] 4 (1:45! 4 /1:45/ 4 [1:45; 4 
P.M.|P. M.|P. M.|P.M,|P. M.|/P.M.|P.M.|P.M.|P.M.|P.M.|P.M./P.M, 

. | de d. | 4. d.|d.|d.|¢@.|d.|4.| 4. | 4. 

ee 3 21/3 21/3 22/3 21/3 20/3 20/3 21/3 23/3 23/3 23/3 25/3 25 
July-Aug .../3 21/3 21 2 22/3 21/3 20/3 20/3 21|3 23/3 23/8 23/8 25/3 24 
Aug.-Sept.../3 20/3 20/3 21/3 21/3 19/3 20/3 21/3 22/3 22/3 22/3 24/3 23 
Sept.-Oct..../3 19/3 19/3 20/3 19/3 18/3 18/3 19/2 21/3 22/3 21/3 22/8 22 
-Nov..../3 18/3 18/3 19/3 18/3 18/3 18/3 19/3 20/3 20/3 20/3 22/3 21 
Nov-.Deo. ../3 17/3 17/3 18/3 18/3 17/3 17/3 18/3 19/3 20/3 20/3 21|3 20 
Dec.-Jan..../3 17/3 17/3 18/3 18/3 17/3 17/8 18/3 19)3 20/3 20/3 21/3 20 
Jan.-Feb....|/3 17/3 17/3 18/3 18/3 17/3 17/3 18/3 19/3 20/3 20/3 21/3 20 
Feb.-March 3 18/3 18/3 19/3 18/3 18/3 18/3 19/3 20/3 20/3 21/3 22/3 21 
Mch.-April../3 19/3 19/3 20/3 19/3 19/3 19/3 20/3 21/3 21/3 21/3 23/3 22 
4p j ae pan enc pit po planes pthuet phen piswes plies glam glen nse 
Pes! nnaal canal aancl sacs a Ce ew pias BPE ee! pore aes 








BREADSTUFFS. 
Fripay, July 29, 1898, 

Reflecting a decline in the prices for the grain there has 
been an easier market for wheat flour. Although the offer. 
ings of new crop winter-wheat flour have been by no means 
large, they have been increasing steadily latterly, and as 
there has been nothing in the situation other than a lower 
range of values to induce buyers to take hold, the volume of 

jusiness transacted has been of only very moderate propor- 
tions, the purchases made having been, as a rule, confined to 
small lots to meet actual requirements. The export business 
has also been quiet. Rye flour has had only a small sale, and 
prices have ruled in favor of buyers. Corn meal has been in 
moderate demand and has brought steady prices. 

Speculation in wheat for future delivery has been fairly 
active, but it has been at steadily declining prices, due to 
general selling, prompted by a free movement of the winter- 
wheat crop, dull and easier foreign advices, and favorable 
prospects for the growing spring-wheat crop. There has 
been considerable pressure to sell in the cash magkets under 
the free arrivals of new crop wheat, and prices have declined. 
At the lower prices “ae have been free buyers, partic- 
ularly at outports. Saturday the market was quiet, but 
prices made fractional advances on some buying by shorts 
to cover contracts. Monday prices declined 3c. for July 
and 14@%(c. for other months, There was moderate selling 

y longs to liquidate accounts, and a free movement of the 
crop prompted considerable selling for short accouiat. Weaker | 
foreign: vices also had their influence against values. 
Tuesday prices declined 4c, for July and 11,@15c. for 


Sat. Mon. Tues. Wed. TFhurs. Fri, 
September delivery....c. 255 257, 255, 38925533 255, 25% 
Rye has had a moderate sale, but at lower prices. Barley 


has been about steady. The first sales of new crop have been 
made during the past week. 
The following are ciosing quotations: 









FLOUR. 

PING .. -naeneseeneeS2 50 @270 | Patent, winter..... $400 2460 
Saperfine....... @2 90 City mills, extras... 510 @520 
Extra, N@. 2 .....6 @3 15 Rye flour,superfine 250 #300 
Extra, No. 1 ......« @355 | Buckwheat flour... ocense 

ataddeeondéven " @3 95 rn meal— 
Straights........... 370 @445 Western, etc...... 220 2230 

Patent, Spring..... 450 @510 Brandywine ..... 235 

(Wheat flour in sacks sells at prices below those for barrels.) 
GRAIN. 
Wheat— 6. C. Corn, per bush— 6. 6. 
Hard Duluth, No. 1 1. Western mixed........3643 0395s 


- Nomina 

Red Winter, No..2.. 7ilo@ 75 No. 2 mixed...........3673 039% 

Hard Man., Ne.1.. Nominal. Western Yellow. ......3753 ®391g 

Northern, No. 1... 73442 80 ee White........37% @39%9 
e— 





Qate—Mix’d, perbsh. 26452 29 e 
White .. ........... 31 @ 37 estern, per bush....49 @52 
No. 2 mixed........ 28 @ 29 State and Jersey......45 @52 
No. 2 white... ....0. 32 @ 33 — —Westerh .....0042 b= 1 


The movement of breadstuffs to market as indicated in the 
statemeats below is prepared by us from the figures col- 
lected by the New York Produce Exchange. The receipts at 
Western lake and river ports for the week ending July 23, and 
= Aug. 1, for each of the last three years, have been as 

ollows: é 



































Receipts at—| Flour. | Wheat. | Corn. | Oats. | Barley. | Rye. 
Bbls.1961bs| Bush.601lbs Bush.Stlbs| Bush.32lbs | Bush.48lbs | Bus. 56 lbs, 

Ohicago...... 47,880} 303328 1,472,125] 1,303,111 16,600] 58,509 

Milwaukee .. 25,150 44,200 133,900] 186,000 10,400] 18,000 

Duluth ...... 80,550 41,342 98,750 920] 768 8,804 

Minneapolis: 441 269,930 71,400 85,080) eeeerees 

Toledo....... 697| 1,001,224) 110,898 7,60) 

Detroit ...... 3,050 96,122, 98,476 tS ere 

Cleveland... o0dsoses 60,468 92,0¢9) 103,224) 

8t. Louis .... 21,820] 277,127 48,405 ee eee 

Peoria....... 3,300 17,250 92,750] 144,650 700 

Kansas City.) ........ 594,000, 154,000 41,0001... a 
Tot.wk.’98. 181,888; 2,695,991! 2,318,191) 1,035,275) 28,463 

Same wk.’97.| 257,017| 3,270,777, 3,263,870] 3,500,020, 181,601 

Same wk.’96.| 268,720] 3,034,614’ 2,310,136) 2,15°,011 209,381 

Since Aug. 1. 

1897-98... ...| 11,440,872) 222,267,601 238,937,823/179,521,010| $5,664,536] 10,796,136 

1896-97....... 11,575,268] 163,302,603 163,001,654/177,037,860| 39,163,982] 7,327,318 

1895-96....... 11,017,085] 206,083,859 120,608,085|151,291,998! 39,475,378] 4.265,368: 





The receipts of flour and grain at the seaboard ports for the 








week ended July 23, 1898, follow: 
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Barley. 
ih. bush. 
1, $35,223 1,05/,000 eoee coe 
133,938 847,914 141,404 ........ 
198,000 728.164 159,745 7.5 
14 5u6 63,495 63.239 300 
490.725 149897 58,549 eveceees 
6,433 3 








ison eae: 3,000 aaneds” (4 
Total week...... 225,142 1,655,189 1,800,962 1,873,307 8.390 885.085 
Weok 1397........... 333,626 1,965,349 91471,607 1.901.379 376,205 


* Receipts de not tnclade grain passiag through New Orleans for foreign 
orts oathrough bills of ladiug. 


Total receipts at ports from Jan, 1 to July 23 compare as 
follows for four years: 















Recetpts of — 1898. 1897. 1896, 1895. 
FIOUF .....s00-00-+4eDB18 10,336,221 9,057,287 7,456,465 8,641,844 
Wheat .bush. 57,408,437 95,599,148 27,924,981 17.031,314 
Corn “ "124°393.440 © -:104.048,206 = 42,537,982 = 22.674, 281 
Oats “ "57,421,160  42,3:2.3 $6,999,525 2),507'2:6 
Barley.. » “e'vaseas 6.75 1.027 4,436,278 1.691,619 
___ RRR “  B7VIL16E 4,918,387 1/503,575 184,618 
otal grain... “ 251,122,620 193,691,106 112,670,692 62,715,118 


The exports from the several seaboard ports for the week 
ending Jaly 23, 1898, are shown in the annexed statement: 


Wheat, Oorn Flour, Oats, Ry¢, Pets, Burley 

Exports f . Dush. bois. bush.  dbush. bush. bush. 
Yew York..... €20,071 304,488 46,242 699.657 74,8 18 . 
Boston... .. 285,891 9413 80,464 . 














Portland © easeccce ceccsese cece sces 

Philadeiphia.. _...... 476,220 9,179 49,890 

Baltimore..... 125,000 774,5(9 21.936 98,371 eocerces 

New Orileans.. 2,400 2,139 2,121 835 ecceces: 

Norfolk... .... 8),000_....... 9 eascase © eeeecece eoccree 

Newo'rt News 62,000 22:0) BRBOD .cc0 see 2eee_ss0 enecané 

Montreal...... 149,264 853,612 26,066 265,862 16,960 11,049 
Total week..1,133,391 2,097,159 126,057 1,176,979 174.423 64,319 11,919 

3ame time '97.1,075,183 2,061,968 210,365 1,163,621 207,775 51,93L 107,206 


The destination of these exports for the week and since 
September 1, 1897, is as below. 
Exports for Week Since Sept. Week Since Sept. Week Since Sept. 
week and vince July23. 11,1897, July 23. 1, 1807. | July 23. 1, 1897. 
Sept. 1 to— bbls. bbis. bush. " bush. bus bus 
United Kingdom wee 9,025,079 671,017 64,046,048 1,341,683 §&5 966,183 


Continent........ 727 «1,800,026 624,455 61,262,317 1,611,407 94,906,230 
8. & C. America ¥,709 872,920 2,400 871,297 2.263 155,258 
‘West Indies. .... 12,908 930,967 eee see 1,375 8.317 §1,444.454 
Br. N. Am. Colo’s 1;307 23 1,833 . 8,700 11,450 457,036 

300,153 35,519 1,058,060 21,782 1,303,v16 


Other countries... 4,376 
Total 2 398,057 T9,720.987 1,°33.301 117,262,8°7 2.907,159 183,282,200 
Potal 1606-7...... 210,366 10,944,538 1,975,123 54,762,083 2,061,068 16,245,327 

The visible ~— of grain, comprising the stocks in 
granary at the principal points of acoumulation at lake and 


seaboard ports, July 23, 1898, was as follows: 
Wheat, Oorn, Oats 








In store at— 
New York... 


10,010 


afloat eee. es 
48,000 


0 
Milwaukee 





ci 
-On canal and river. .. 75,000 1,055,000 








18 679,000 4,272,000 


Total July 23, 1898. 9 382,0¢ 
19 983,900 5 577,000 


20 
=Total July 16, 18¥8.10,461,000 
+4 16,179,000 6,651,000 


+ Total July 25, 1896.47, 142,06 5,310,000 6,537,000 
J\Total July 27, 1895.39,249,000 6.207.000 4,887,000 154,000 40,000 


THE DRY GOODS TRADE. 
New York, Fripay, P. M., July 29, 1898. 


The pe market conditions during the past week have 
not undergone any change of importance, Conservatism on 
the part of buyers has again prevented a material expansion 
of demand, but the pressure of absolute requirements has 
been sufficient to secure fully as good results as the previous 
week showed. Business in this market, however, can hardly 
be taken just now asa fair indication of future prospects. 
It has several times been stated in these reports that the 
outlook for fall trade was unusually gooi, and there is no 
reason to modify this view. Visiting buyers are, without ex- 
ception, expressing the utmost confidence in a large fall 
trade, and reports from all parts of the country made this 
week to our contemporary the ‘“‘ Journal of Commerce and 
Commercial Balletin” are singularly unanimous in their 
hopeful tenor. It seems quite reasonable, therefore, to re- 
gard the prevailing quietude here as of temporary character, 
as even without the development of any spirit of specula- 
tion buying must shortly expand to a material extent. Sall- 
ers so regard the sitaation, and to this can be attributed a 
steady undertone in nearly all directions and the absence of 
any material break in prices. 

AKWOooOLEN Goops.—There has been a quiet market for 
woolen and worsted goods during the past week. Buyers 
have had few new openings to attract them, the additiona! 
lines shown being ‘confined to unimportant makes of low 
quality. There has been no material change in the serge 





situation. Clay worsteds have been to a considerable extent 
neglected. Reorders for heavy-weight trouserings and suit- 
ings of moderate extent at previous prices. A large auction 
sale of overcoatings and cloakings has been announced for 
next week and the regalar demand is checked thereby to 
some extent. Satinets are quiet and doeskin jeans dull. In 
fall dress goods a moderate business has b3en done, but the 
sitaation in these is still unsatisfactory. Fiannels and 
blankets generally firm, with light supplies effsetting a quiet 
demand. 

Domestic CoTToN Goops.—The exports of cotton goods 
from this port for the week ending July 25 were 15,401 
packages, valued at $347,056, their destination being to tne 
points specified in the tables below : 























Ls | 1898. {| 1897. 
NEw YORK TO JULY 25. | | 
| Week. | Since Jan. 1. Week. | Sinee Jan. 1 
Great Britain...... ........ } 411) 2,163 || 12 2,907 
Other European........... ay 21} 750 14 2,177 
Chi 14,002! 104,430 9,554 89,272 
India ; 1| 8,744 178 4,935 
Arabia cnvieasabuanionl shane | 20,387 775 15,824 
Africa | 50 8,684 50 12,348 
West [ndies... } 331} 8 380 309 8,347 
Mexico......... ateseces snail 51 2,511 8 1,891 
Central America............. } 114 4,237 318 4,92 
South America.............. 439 29,302 795 28,911 
Other Countries............. 230 12,463 57 2,763 
ne o-ees--2-/15,401 | 202,051 12,130} 173,703 
China, via Vancouver*....| ...... 6,177 weeeee| 13,300 
Total..... iceceusniiin «115,401 | 208,228 12,130) 186,003 











* From New Kngiana mill points direct. 

The value of the New York exports for the year to date 
has been $7,082,953 in 1898 against $6,722,985 in 1897. 

With the leading mills still in good condition, heavy brown 
sheetings and drills, in face of a quiet business, show no loss 
of strength, prices being well maintained. In the lighter 
weights sellars are easier to deal with and quotations occa- 
sionally 1-16c. lower. Ducks strong with limited supplies. 
Brown osnaburgs slow and easy. Bleached cottons dull and 
prices unchanged. Wide sheetingsinactive. Cotton flannels 
and blankets scarce and firm, Desnims dull but steady. Ticks 
igregu’ar. Othercoarse, colored cottons in indifferent request 
at p*evious prices. Kid-finished cambrics inactive and easy. 
Dark fancy calicoes in moderate reorder demand at steady 
prices. Indigo blues are quiet and other staple lines without 
special feature. Ginghams steady throughout, with moderate 
sales. Print cloths have sold more freely, sellers accepting 
bids previously declined, such as 2c, for Saptember deliveries 
pF —— Prospects of short-time at Fall River are favor- 
able. 

Foreign Dry Goops.—A dull market in the foreign goods 
departments has been reported this week. Bayers maintain 
their indifferent attitude towards supplies for fall in all lines 
but sellers, looking for later developments, make no material 
change in prices. 
importationsand Warehouse Withdrawals of Dry Goods 
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Gadsden, Ala.—Bond Litigation.—According to the Mont- 
gomery ‘‘Advertiser,” W. J. Brockway, Receiver of the Gads- 
den Water-Works Company, has filed a bill in the United 
States Court in Birmingham seeking to restrain the city of 
Gadsden from issuing $60,000 bonds with which to erect a 
water plant. A month or so ago the city of Gadsden, claim- 
ing that the water company was not fulfilling a contract it 
then had with the city, declared the contract void, and or- 
dered the company to remove its mains withina year. At 
the same time the City Council passed a resolution authoriz- 
ing the issuance of $69,000 of bonds with which to build its 
own plant. The company claims a contract with the city and 
alleges that the city, in the light of this contract, has no 
right to construactanother water plant. The fight, it is stated, 
has been on for a year and more, and bids fair to be a very 
interesting one. 

Highland Park, Mich.—Village Officials Ordered to Sign 
Bonds.—We take the following from the Detroit ‘‘ Journal” 
of July 19, 1898: ‘‘ The President and Clerk of the village of 
Highland Park will have to sign the $60,000 of bonds voted 
by the electors for money with which to construct sewers, 
the Supreme Court having affirmed the judgment of the 
Lower Court requiring the issue to be made. The bonds were 
voted under Act No. 352 of the Local Acts of 1893, and one of 
the two questions raised by those opposed to the bonding was 
that such Act was repealed by the General Village Act of 
1895. The Court finds that there is nothing incompatible be- 
tween the two Acts, and nothing in the latter to indicate an 
intention to repeal the former, The other question raised 
was whether requisite notice of the election t» vote the bonds 
was given the electors. The Council gave the notice required 
by the general election law, and the courts hold that was 
sufficient, The bonds will therefore be issued at once, and 
a much discussed matter be disposed of.” 

See CHRONICLE April 30, 1898, and May 21, 1898. 

Lake County, Col.—Hond Litigation.—The Denver ‘‘Re- 
publican” on July 21, 1898, contained the following: ‘‘Lake 
County is the defendant in a suit on trial in the Federal 
Court. H. Dudley, an Eastern man, is seeking to obtain in- 
terest on bonds issued by the county during 1882. The bonds 
were issued for the purpose of building the county court 
house, Dudley bought some of them on spaculation, but 
when he sought to collect the interest the couaty repudiated 
the bonds on the ground that they were issued in excess of 
the amount allowed by the Constitution.” 

On July 21, 1*98, Henry Dudley of Concord, N. H., ob- 
tained judgment for $39,133 33 for bonds and interest to date. 

Newark, N. J.—Bonds Refused by Sinking Fund Com- 
missioners.—The Sinking Fund Commissioners have refused 
to take the issue of $100,U0) school bonds on account of their 
doubtful constitutionality, according to the Newark ‘“‘Ad- 
vertiser. We quote the following from the ‘“‘Advertiser:” 

“The refusal of the Sinking Fand Commissioners to pur- 
chase the $100,000 of bonds authorized by the Common Coun- 
cil to be issued for public schoo! construction purposes, under 
an Act of the last Legislature authorizing a total issue of 
$300,0.0 for that object, has been caused by the decision of a 
branch of the Sapreme Court of this State, consisting of Jus- 
tices Dixon and Collins, upon the question of the constitu- 


tionality of an Act authorizing the city of Trenton to issue }- 


bonds, for the construction of a High School. 

_ “This decision is so sweeping in its character as to affect 
similar Acts under which Jersey City and Newark are issu- 
ing bonds for public school constraction purposes.” 

New York City.—Litigation Relative to Outlying Bonds.— 
On Jaly 26, 1898, argument was heard before Judge Book- 
staver, in the Supreme Court, on an application of several 
persons for a writ of mandamus requiring Comptroller Coler 
to pay the interest on bonds issued last year in the towns of 
Westfield, Northfield and Southfield, S. I., the villages of 
Whitestone and Rockaway Beach and the town of Jamaica, 
in Queens County. The bonds were issued by the towns and 
villages named in 1897, prior to annexation to New York City, 
and bear 4% interest. Some of theinterest has been due since 


vestigation into the legality of the issues, Judge Bookstaver 
has reserved his decision. 

Philadelphia, Pa.—The City’s Reply in the Litigation 
Over New Loan.—On July 28, 1893, the city filed its reply in 
the equity proceedings recently brought in the Common 
Pleas Court No. 4 by Robert J. Barr and Howard Yocum to 
enjoin the issuance of the $11,230,000 bonds recently author- 
ized by the City Councils. The city denies that the ordi- 
nance calling for the election last fall expressed the desire of 
the corporate authorities to increase the indebtedness of the 
city for 17 distinet purposes and in 17 distinct amounts, but 
claims that the ordinsnce provided for the increase of indebt- 
edness to the amount of $12,200,000 as one distinct item. 
The city officials also aver that by the election held Novem- 
ber 2, 1897,the city of Philadelphia, as a corporation, was 
authorized to increase the indebtedness of the said city in the 
sum of $12,200,000, and that the power so given by the elec- 
tors was not to any particular offizers as iadividuals, but to 
the corporation itself, to be exercised by the proper corpo- 
rate and municipal authorities through the legislative branch, 
whenever in their judgment it became advisable to increase 
the indebtedness of the city. It was claimed also that the elec- 
tion was held in strict compliance with the law. See CHRon- 
ICLE July 16, 1898, . 








Bond Proposals and Negotiations this 
week have been as follows: 


Alliance, Ohio.—Bond Sale.—The city sold at public auc- 
tion on July 18, 1898, to the City Saviags Bank of Alliance, 
$9,600 5% East Broadway street-improvement bonds at 
102 875. Interest will be payable semi-aanually, and the prin- 
cipal will mature $1,800 yearly to 1902, and $2,4,0 in 1903, 
Bonds are dated August 1, 1893. 

Anoka County School District No. 64, Forest Lake, Minn. 
—Bonds Authorized.—The issuance of $500 bonds has been 
authorized by this district. S.S. Jepson isthe Clerk. — 

Arkansas City, Kan.—Sond Election,—An election will be 
held August 12, 1898, to vote on the question of issuing $95,- 
000 bonds for the parchase of the plan: of the Arkaasas City 
Water Co. ; 

Averyville, Ill.—Bond Sale.—The village has sold $3,000 
6% 10 year bonds to the Merchants’ National Baak of Peoria 
at par. : ‘ 
Baltimore, Md.—Bond Sale.—On Jaly 22, 1898, the city 
awarded to H. A. Orrick and Gastavus Ober, Baltimore, 
$300 000 of the 314% public improvement loan of 1940 at 
106125. A bid of 105°'77 was received from Hambleton & 
Co. The total amount of the above loan authorized to ba is- 
sued for various purposes is $6,090,000, of which $5,751,000 
has been issued to date, leaving $246,000 yet to ba issued. 

On July 27, 1893, the Baltimore Trust & Guarantee Co, 
purchased $20,000 of the court-house and water extension 
loan of 1945 at 107. 
Beaumont, Texas.—Bonds Authorized.—The City Council 
on July 22, 1893, passed an ordinance providing for the issu- 
ance of $13,000 6% street-improvement and water-works bonds, 
Belleville, I1!.—Sonds Voted.—At the election held July 
23, 1893, the issuance of $17,500 4% funding bonds was author- 
ized. $12,000 bonds will be dated August 31, 1898, and $5,500 
February 1, 1899, and will mature in 20 years. Date of sale 
has not yet been determined, but will probably be some 
time in August, 

Belleville (Kan.) School District.—Bond News.—The 
$7,500 bonds, which we stated last week were sold to the 
State School Fund Commissioners, bear 5% interest, and run 
from five to twelve years. Bonds were sold on Jaly 2, 1893. 
Bellevue, Pa.—Bonds Authorized.—The $48,000 sewer 
bonds recently authorized will bear 4% interest. Securities 
will be dated Oztober 1, 1898, and will be in denomination of 
$1,000. Principal will mature on October 1 as follows: $2,000 
yearly from 1914 to 1920, inclusive, $3,000 in 1921, 1922, 1923, 
and $.0,000 in 1924, ; 
Beresford, 8. Dak.—Bond Sale.—On July 1, 1898, the $4,400 
5% water- works bonds were awarded toS, A. Kean, Chicago, at 
par. <A bid of par, less $30, for printing and attorney’s fees, 
was received from Duke M. Faraon of Chicago. Bonds ma- 
ture 15 years from date of ?¥sue, subject to call after five 
years. For further descriptian of bonds see CHRONICLE June 
18, 1898, p. 1205. 

Bermidji ( Minn.) School District No. 7.—Bonds Not Yet 
Sold,—In the CHRONICLE last week we stated that the $3,000 
5¢ bonds were awarded to Jefferson & Kasson, St. Paul, at 
101°325. We are now advised, however, that the bonds have 
not yet been sold, the bids not being satisfactory. 

Beverly, Mass.—Note Issue.—We are advised by L. S. Her- 
rick, Town Clerk, that the $50,009 5¢ school notes authorized 
by the last Legislature “=e be > taken by the Sinking Fund 
Commissiogers.§ sem , , 
Blakely (Borough), Pa.—Bond Ofering.—Proposals will 
be received until 7 P.M. August 1, 1893, by T. E. Williams, 
Borough Clerk, Box 131, Olyphant, Pa., for $15,000 5% coupon 
bonds. Securities are in denomination of $500, dated August 
15, 1898. Interest w#ll bs payable semi-annually at the office 
of the Borough Treasurer. Bonds will be redeemable in 
their numerical ef:der at the option of the Council. Securi- 
ties are exempt from all taxes. A certified check for $200, 
payable to the Borough Treasurer, mast accompany propo- 
sals, The bonded debt of the borough is $16,090. The as 
seesed valuation, $404,110, and the population between 4,000 





January, the Comptroller withholding payment pending in- 


and 5,000.. 
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Boyertown, Pa.—Bond Sale.—On July 16, 1898, $10,000 4% 
school bonds were sold at par to local investors. Securities 
are to mature in ‘‘22 years or less.” 

Bridgeton, N. J.—Bond Saie.—On July 25, 1898, the $20,- 
000 4% public building bonds were awarded to Benwell & 
Everitt, New York, at 101'079. Following are the bids : 


9 | Edw. C. Jones Co., New York...100°375 


. 
Benwell & Everitt, New York. ..101°07' 
Jose, Parker & Co., Boston...... 100°29 
ri 


Sailer & Stevenson, Philadelp’a.i01°01 
Thos. N. Harris, Bridgeton......100°758 | Cumberland ‘T'r’t Co., Brid. 
W. J. Hayes & Sons, Cleveland.100°435 | Farson, Leach & Co., N. Y 

Bonds mature July 30, 1928. For further description of 
bonds see CHRONICLE July 23, 1898, p. 190. 

Brockton, Mass.—Bond Sale.—The Water Loan Sinking 
Fund Commissioners have taken an issue of $10,000 4% water 
loan bonds at par. Securities are dated August 1, 1898, and 
mature August 1, 1928. Interest will be payable February 1 
and August 1. 

Brooklyn, Conn.—Bond Sale.—On July 27, 1898, the $28,- 
000 4¢ funding bonds were awarded to Jose, Parker & Co., 
Boston, at 106°319. Following are the bids : 

Jose, Parker & Co., Boston...... 106°319 | Chas. W. Gale,......00.: seeceeeees 103°32 
Tilo We BEGD .cvessecece «  eseeeee-elO616 | E, H. Rollins & Sons, Boston....102°20 
Farson, Leach & Co..New York.105°368 | Cushman, Fisher & Phelps (in- 

N. W. Harris & Co., New York..104°309 | formal)...........seeeecsceeeeees 104°419 

Bonds mature $3,000 May 1, 1903; $5,000 May 1, 1908; $5,000 
May 1, 1913; $5,000 May 1, 1918; $5,000 May 1, 1923, and $5,000 
May 1, 1928. For further description of bonds see CHRON- 
ICLE July 23, 1898, p. 190. 

Bryant, S. Dak.—Maturity of Bonds.—The $2,000 7¢ Town 
Hall bonds, the sale of which was recorded last week, ma- 
ture one bond of $500 on August 1 of the years 1903, 1908, 
1913 and 1918. 

Buffalo, N. Y.—Bonds Authorizell.—The issuance of $466,- 
003 54 31¢% bonds has been authorized for the purpose of bor- 
rowing money with which to pay for the purchases made by 
the city of lands sold for non-payment of taxes and assess- 
ments. Securities will be dated August 15, 1898. Interest 
will be payable February 15 and August 15, at the office of 
the City Comptroller or at the Gallatin National Bank, New 
York City, as the purchaser may elect. Principal will ma- 
ture August 15, 1903. 

Calmar (Iowa) Independent School District.— Bond Sale, 
—On June 20, 1598, $6,100 6% bonds were awarded to N. W. 
Harris & Co., Chicago, at 106'29. Following are the bids: 


N. W. Harris & Co., Chicago. ..$6,483 69 | Kane & Co., Minneapolis...... $6,317 50 
Farson, Leach & Co., Chicago. 6,387 00 ; Winnesheik Co. Bank, Calmar. Str 4 


Trowbridge, MacDonald | Bank of Calmar.............00++ . 

Niver Co., Chicago............ 6,886 00 

Securities are in denomination of $500 and $600, dated July 
1, 1893. Interest will be payable January 1 and July 1, and 
the principal will mature $1,000 yearly from July 1, 1903, to 

, and $1,100 July 1, 1908, 

Cambridge, Mass.—Bonds Not Sold.—In Re pt to our in- 
quiries relative to the report that the city sold at pri- 
vate sale, $500,000 worth of bonds, Mr. Wm. W. Dallinger, 
City Treasurer, makes this statement: ‘it is not true that I 
have sold $500,000 worth of bonds at private sale.” 

Caney, Kan.— Bonds Voted.—At an election held receatly 
the issuance of $10,000 bonds for the construction of the 
Kansas Oklahoma Central & Southwestern Railroad was 
authorized. 

Chautauqua County, Kan.— Proposed Refunding of 
Bonds.—The County Commissioners have entered into an 
a ent with James T. Bradley of Sedan and L. V. Hum- 
phrey of Independence, looking to the refunding of $140,000 6¢ 
rafiroad-aid bonds now outstanding. Under the agreement 
the county will take up these bonds and issue new ones at a 
lower rate of interest. According to the contract Bradley 
and Humphrey receive for their services 20% of the saving to 
the county upon a reduction of 1% in the interest rate ; upon 
a reduction of an additional 142, 10¢ of the additional saving: 
and upon the reduction of another 147, 5¢ of the additional 
saving. The new bonds will run 20 years. 

Cherryvale, Kan.—Bonds Voted.—On July 19, 1898, the 
city voted in favor of issuing $20,000 5% 20-year bonds in aid 
of the Kansas Oklahoma Central & Southwestern Railway. 
These bonds will be turned over to the railway company 
when conditions are complied with. F 

Coffey County (Kan.) School District No. 39.—Bond 
News.—The $600 bonds reported last week as sold to the 
State School Fund bear 5¢ interest and mature in from one 
to four years. Date of sale was July 2, 1898, 

Columbus, Ohio.—Bond Offering.—Proposals will be re- 
ceived until 3 Pp, M. (standard time) August 1, 1898, by Martin 
A. Gemundu, Clerk of the Trustees of the Sinking Fund, for 
the following bonds, now the property of the sinking fund : 
$26,000 4% 5-year sewer farm bonds of $1,000 each. maturing Deb. 1, 1902. 

10,000 4% 20-year main trunk sewer bonds of $1,000 each, maturing June 1, 1918, 
12,000 <3 je.year street-improvement bends ef ‘$1,000 each, metering fept. 1, 
6,000 4% 10-year street-improvement bonds of $500 each, maturing Sept. 1, 


~7,000 4% 10-year street-improvement bonds of $1,000 each, maturing Sept. 1, 


get’n.100°21 
eeeees -100°065 


1,500 4% 10-year Street-improvement bonds of $500 each, maturing Sept. 1, 
5,500 4% 5-year street-improvement bonds of $500 each, maturing Sept. 1, 1902 


Interest on the above bonds will be payable semi-annually 
at the office of the City Treasurer. 

Council Btuffs, lowa.—Bonds Propused.—On October 1, 
1898, $70,000 7% bonds of this city mature. The fundon hand 
for the retirement of these bonds amounts to about $40,000, 
and the Finance Committee of the City Council has under 
consideration the issuance of $30,000 refunding bonds to 
make up the difference. The new bonds will matare in 20 
years subject to call after 4 years. 





Cuyler (Town), N. ¥.—Bond Sale.—Local pew state that 
the town has called for payment $58,000 railroad-aid bonds 
now outstanding. The town has issued $20,000 31¢¢ refund- 
ing bonds, which were sold to the State Comptroller for in- 
vestment in the Common School Fund. 

Deadwood (S. Dak.) School District - Bond Offering.—The 
district is advertising for sale $8,000 school bonds. 

Defiance (Ohio) School District. -Bond Sale,—On July 
23, 1898, the $1,000 6% school bonds were awarded to the Cro- 
ghan Bank, Fremont, at 104:20. Other bids were received, 
but not considered, as they did not comply with the condi- 
tions of the advertisement. Bonds mature part yearly on 
July 23, $200 in 1900, $800 in 1901 and $200 in 1902. For fur- 
ther description of bonds see CHRONICLE July 16, 1898, p. 137, 

Delphos, Ohio. —Bonds Refused.—It is stated that Denison, 
Prior & Co., Cleveland, who, on June 21, 1898, were awarded 
the $5,000 5¢ water-works bonds, have refused to take the 
securities. The Cleveland firm refused the bonds because all 
the steps toward the election authorizing the issue had not 
been legally complied with. 

De Witt County, Ill.—Proeposed Bond Election.—We are 
advised that the County Board will meet September 13, 1898, 
to provide for the submission to a vote of the people on No- 
vember 8, 1898, of the proposition to issue $33,000 refunding 
court- house bonds. 

Dresden, Ohio.—Bond Sale.—On July 19, 1898, the $7,000 
64 water-works bonds were awarded to the Lamprecht Bros. 
Co., Cleveland, at 112°966, Bonds mature $500 yearly on 
September 1 from 1913 tc 1926, inclusive. For further de- 
scription of bonds see CHRONICLE June 4, 1898, p. 1102. 

Duluth, Minn.—Bond Sale.—On July 20, 1898, the $955,000 
4% gold water bonds, bids for which were received until June 
27, 1898, were awarded to E. H. Gay & Co., Boston, at par. 
Bonds mature April 1, 1928. For further description of 
bonds see CHRONICLE June 11, 1898, p. 1153. The Council has 
voted to sell to the same firm $70,00u refunding West Duluth 
and Oneonta bonds. ; 

Bonds Proposed.— A resolution has been introduced in the 
City Council providing for an election August 30, 1898, to 
— on the question of issuing $100,000 electric-light plant 

onds. 

Emsworth, Pa.—Description of Bonds.—The $4,000 street- 
improvement bonds, the sale of which we reported last week, 
were sold to Wm. M. Bell, Pittsburg, on a 5% basis. The 
bonds mature $500 yearly from 1899 to 1906, inclusive. 

Flensburg (Minn.) School District.—Bonds Voted.—On 
July 18, 1898, the district voted to issue $450 bonds for the 
erection of a new school house. 

Fort Madison (Iowa) School District.—Bond Sale.—The 
district has awarded to N. W. Harris & Co., Chicago, the 
$35,000 4¢ refunding bonds, at par. 

Fostoria, Ohio.—Bond Offering.—Proposals, accompanied 
by a certified check for $500, will be received until 1 Pp. mM. 
August 8, 1898, by J. M. Schatzel, City Clerk, for the follow- 
ing refunding bonds amounting to $9,867 : 
$4,000 Sewer District No. 1, in denomination of $1,000. 

600 Sewer District No. 1, in denomination of $500. 

3,000 Sewer District No. 2, in denomination of $1,¢00. 
500 Sewer Distriet No. 2, Section 2, in Goncenation of $500. 


500 Sewer District No. 4, in denomination of $ 


590 sewer and garbage disposal bond, in denomination of 3500. 


867 Main Street refunding bond, in denomination of #867. 

Bonds will be dated August 8, 1898, and mature September 
1, 1918. Interest will be at 414%, payable March 1 and Sep- 
tember 1 at the Chase National Bank, New York City. Se- 
curities are issued under Title 12, Chapter 2, Section 1701 
Revised Statutes of Ohio. 

Fremont, Ohio.—Bond Offering.—Proposals will be re- 
ceived until 12 m. August 15, 1898, by Charles F. Bell, City 
Clerk, for not more than $16,000 4¢ Hayes Avenue improve- 
ment bonds. Securities are issued pursuant with Section 


°2,704 and 2,705 Revised Statutes of Onio, and authorized by 


ordinance passed May 24, 1898. Bonds are in denomination 
of $00, dated August 1, 1898. Interest will be payable April 
1 and October 1, and the principal will mature April 1, 1909, 
subject to call one bond each six months after April 1, 1899, 
A deposit of $250 or a certified check for that amount payable 
to the on Clerk must accompany proposals. Proposals will 
be received at the same time and place for $3,000 (or less) 4% 
Napoleon Street improvement bonds. Securities are issued 
oo with the same laws as the Hayes Avenue bonds. 
ey will be in denomination of not less than $100, nor more 
than $500 each, bearing date August 1, 1898, I:terest will 
be payable April 1 and October 1, and the eran will ma- 
ture $250 every six months from April 1, 1899, to October 1, 
1904. A deposit of $1(C0 or certified check for this amount, 
payable to the City Clerk, must accompany proposals. 

Fresno County (Cal.) School Districts.— Bonds Approved. 
On July 19, 1898, the County Commissioners approved the 
following school district bonds: Bowles, $1,500; Herming- 
haus, $1,500, and Fresno Colony, $5,000. 

Galveston, Texas.—Bond Sale.—The sinking fund has 
bought the issue of $3,000 refunding water bonds recently ap- 
proved by the Attorney-General. 

Gaylord, Minn.—Bond Offering.—Proposals will be re- 
ceived until 8 Pp. mM. August 16, 1898, by the Village Council, 
for $5,000 6% electric-light plant bonds. Securities are in de- 
nomination of $500, dated September 1, 1898. Interest will 
be payable annually, and the principal will mature $500 year- , 
ly on September 1 from 1901 to 1910 inclusive. In the CHRON- 
ICLE July 16, 1898, we recorded the sale of a like issue of 
bonds to the Minnesota Loan & Trust Co. of Minneapolis at 
106°052, and it is presumed that the bonds were refused by 


that company. 
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Gloucester, Mass.—Temporary Loan.—The city has nego- 
tinted a temporary loan for $25,000 with the City National 
Bank of Gloucester at 2'89%. Following are the bids - 

City Nat. Bank, Gloucester........ 


2°89% | Curtis & Motley, Boston...........3°16% 
Rogers, Newman & Tolman, Bost.3'10% | Bond & Goodwin, Boston.......... 3°50% 
Cape Ann National Bank.......... 3°12; 
Loan matures in eight months. 


Greenfield, Mass.—Loan Authorized.—At a meeting held 
July 28, 1898, a loan of $6,000 was authorized for the con- 
struction of a portion of the State road. 

Hennepin County, Minn.—No New Bonds.—Mr. C. J. 
Minor, County Auditor, writes us that the report in some of 
the papers that the Board of County Commissioners had 
authorized the issuance of $50,000 refunding bonds was in- 
correct. The item undoubtedly refers to Ramsey County, 
mention of which will be found in the CHRONICLE July 16, 


1898. 

Idaho Falls, Idaho.—Bond Election.—An election will be 
held on August 9, 1898, to vote on the question of issuing 
$20,000 7% 20-year water-works bonds and $5,000 7% 20-year 
electric-light bonds. 

Independence, Kansas.—Bond Election.—An election will 
be held August 2, 1898, to vote on the question of issuing 
$18,000 railroad aid bonds. ‘ 

lowa.— Warrant Offering.—Proposals will be received 
until 12 m. August 1, 1898, by John Herriutt, State Treas- 
urer, for all warrants endorsed for lack of funds between 
August 1, 1898, and January 1, 1899. During this period 
‘warrants approximating $300,000 will have to be issued and 
‘will have to be redeemed on or about May 1, 1899. Each bid 
must contain an express agreement on the part of the person 
or corporation bidding to take State warrants to the amount 
of at least $10,000 at a stipulated rate of interest not to ex- 
ceed 5%. Said person or corporation must further agree to 
have ready in Des Moines current funds to pay for warrants, 
as may be endorsed in the period stated, in case bid is ac- 
cepted. It is stated that several institutions have already 
signified their intention of subscribing at not more than 4, 

Kansas, 111.—Bond Sale.—On July 25, 1898, the $5,000 5¢ 
street-improvement bonds were awarded to N. W. Harris & 
Co., Chicago. at 103°84, Following are the bids : 


N. W. Harris & Co., Chicago......$5,192 | Denison, Prior & Co., Cleveland,.$5,011 
Mason, Lewis & Co., Chicago..... 5,132 


Bonds mature $1,000 yearly on August 1, from 1903 to 1907, 
inclusive. —— will be payable annually at the First 
National Bank, Kansas. 

Kingwood, W. Va.—Bond Offering.—On August 3, 1898, 
the Council will offer at public sale between 10 a. Mm. and 4 
P. M. (bids to be in writing) $10,000 5% bonds. Securities were 
authorized at an election held December 23, 1897, one-half 
for sidewalks and one-half for electric-light plant, They are 
to be in denominations of $100 and multiples thereof, dated 
August 5, 1898, Interest will be payable annually on August 
5 and the principal will mature 30 years from date of issue, 
subject to call after 10 years. J. Slidell Brown is the Town 
Recorder. 

Kirksville, Mo.—Bond Offering.—Proposals will be re- 
ceived until August 2, 1898, for $40,000 5% water-works 
bonds. Interest will be payable semi-annually at the City 
Treasurer's office, and the principal will mature 20 years 
from date of issue, subject to call after 5 years. 

La Harpe School District, No. 4, Hancock County, I1l.— 
Bond Offering.—Proposals will be received until 2 P. M, 
August 5, 1898, by T. M. Stansbury, Clerk Board of Educa- 
tion, fur $8,500 6% coupon bonds of this district, situated in 
Township No. 7, north of Range5, west of the fourth princi- 
pal meridian of Hancock County. Securities are in denom- 
ination of $500, dated August 1, 1898. Interest will be pay- 
able annually at Hungate, Ward & Co.’s Bank, La Harpe. 
Principal will mature $500 yearly on August i from 1901 to 
1917, inclusive, 

Lakewood (Hamlet), Ohio.—Bond Offering.—Proposals 
will be received until 12M. Augast 29, 1898, by U. W. Hird, 
Clerk, for $12,500 (subject to reduction) 6% water-main bonds. 
Securities are in denomination of $500, dated Sept. 1, 1898. 
Interest will be payable semi-annually and the principal will 
mature one-fifth yearly. 

Lanesboro, Minn.—8ond Offering.—Proposals will be re- 
ceived until 4 p.m. August 17, 1898, for $7,000 5% water-works 
extension bonds. Interest will be payable at the Village 
Treasurer's office, and the principal will mature $1,000 yearly 
on July 16 from 1904 to 1910, inclusive. 

Lebanon, Qhio.—Bond Sale.—On July 25, 1898, the $20,000 
5¢ electric-light bonds were awarded to the Lebanon National 
Bank at 106°262. Following are the bids: 

National Bank..... $21,252 40 Mason, Lewis & Co., Chicago.$20,855 00 
& : 21,217 00| K M. McKay, Chicago........ *20,800 00 

& 21,09000| New First National Bank, 
i ‘ RST ETA OORRIEDUS. cccccccsccscccccece . 50 
Co.. . 21,019 75 | Citizens’ Nat. B’k. Lebanon.. 20,529 78 
Co., ... 20,008 99) S.A. Kean, Chicago..........- #20,103 35 


+» 20,897 00 | —— 
scene 20,65400| *Bids informal. . 


Bonds mature $1,000 every six months from April 1, 1900, 
to October 1, 1909. For further description of bonds see 
CHRONICLE June 25, 1898, p, 1248, 

Lewisburg (Village), Ohio.—Bond Sale.—On July 25, 1898, 
the $6,000 5¢ town-hall bonds were awarded to the People’s 
Banking Co., Lewisburg, at 104'416. Following are the bids: 


People’s Banking Co., Lewis- Badolph Kleybolte & Co., Cin. $6,083 60 
W. J. Hayes & Sons, Va ae -« 6,077 Ov 








urg 00 a 
Seasongood & Mayer, Cinn.... 6,161 00| New Ist Nat. lumbus 6,066 60 
Spitzer & Co., Toledo..... soncee 6,110 60 | Denison, Prior & Co., Cleve... 6,031 00 
S. A. Kean, Chicago.... ....+++ 6,101 35 | Briggs, Smith & Co., Cinn......_6,001 00 


Bonds mature $250 every six months from September 1, 
1999, to March 1, 1911, inclusive. For further description of 
donds £ee CHRONICLE July 16, 1698, p, 188, 





Lima, Ohio.—Bond Offering.—Proposals will be received 
until 12 m. August 8, 1898, by C. E. Lynch, City Clerk, for 
the following bonds: 


$50,000 5% South Main Street paving bonds, in denominations of not more than 
$1,090. Securities bear date January 1, 1898,and mature as follows: 
$2,000 every six months from January 1, 1899, to July 1, 1903, inclusive, 
and $3,000 every six months from January 1, 1904, to July 1, 1908, in- 


3,200 5@ South Collet Street paving bonds, in denominations of not morethan 
- 50. Securities are dated July i, 1898, and mature $250 January 1 
rt 899; 31 150 ever y six months from July 1, 1899,to January 1, 1908, and 
20,000 special strect-im provement fund bonds, in denomination of $1,000, Se- 
gtr gr me 1,000 every six months from January 1, 190i, to July 
20,000 street fund bonds, in denomination of $1,000. Securities mature $1,000 
every six months from January 1, 1901, to July 1, 1910, inclusive. 

Interest on above bonds will be payable semi-annually at 
the office of the City Treasurer. Bidders are required to 
use the form of bid furnished by the City Clerk, and pro- 
posals for each issue must be es by @ certified 
check on a Lima bank, payable to the City Clerk, for 5¢ of 
the amount of bonds bid for. 

Lincoln (Neb.) School District.—Bonds Proposed.—The 
School Board has under consideration the issuance of $60,000 
funding bonds. a 

Little Falls, N. Y.—Bond Offering.—Proposals will be re- 
ceived until August 15, 1898, for $65,000 344% school bonds. 

Lorain County (P. 0. Ey Ohio.—Bond + yo 
Proposals will be received until 1 P.M. (central standard 
time), August 15, 1898, by the County Auditor, for $35,000 
41¢¢ Children’s Home bonds. Securities are issued by virtue 
of Section 929, Revised Statutes of Ohio. Bonds are in de- 
nomination of $1,000, dated August 15, 1898. Interest will 
be payable February 15 and August 15 at the Connty Treas- 
urer’s office, Principal will mature $2,000 August 15, 1899, 
and $3,000 yearly on August 15 from 1900 to 1910, inclusive. 
A certified check for 1% of tue face value of the bonds bid for 
must accompany proposals. 

McKeesport, a.—Bonds Authorized.—The Common 
Council has passed an ordinance providing for the issuance 
of $21.000 refunding bonds. 

McKee’s Rocks, Pa.—Bonds Voted.—-At the election held 
July 20, 1898, $40,090 bonds were authorized for the follow- 
ing purposes: $15,000 for street improvements, $10,000 for 
sewers and $15,000 to fund floating debt. 

Mahanoy City, Pa.—Bonds Not Yet Sold.—It is stated in 
some of the papers that the $45,000 new borough bonds have 
been sold. In reply to our inquiries Mr. E. 8S. Reinhold, 
Borough Secretary, writes us that the negotiations have not 
yet been completed. 

Manitowoc, Wis.—Bond Offering.—Proposals will be re- 
ceived until 7 Pp. M. August 15, 1898. for $15,000 414% harbor- 
improvement bonds. Interest will be payable at the City 
Treasurer’s office and the principal will mature January 15, 
1906. Arthur Reichert is the City Clerk. 

Mannington, W. Va.—Correct Award.—In the CHRONICLE 
last week we stated that the $17,000 5¢ street improvement 
bonds and $3,000 5% sewer bonds were awarded to J. Black- 
shere, President of the Exchange Bank of Mannington, at 
10i°50. Weare now advised, however, that only the $17,000 
street bonds were awarded to Mr. Blackshere at 101°50 and 
that $2,000 of the sewer bonds were awarded to J. A. Morgan, 
Mannington, at 103, and $1,000 sewer bonds to M. A. Morgan, 
Mannington, at 102. 

Marion County, Ohio.—Bond Sale.—On July 23, 1898, 
$7,160 ditch bonds were awarded to the Kanton National . 
Bank at 102°601. 

Marquette, Mich.—Bond Sale.—On July 25, 1898, $10,000 
5g 15-year light and power improvement bonds were awarded 
to W. J. Hayes & Sons, Cleveland, at 110°77. 

Maynard, Minn.—8ond Offering.—Proposals will be re- 
ceived until 3 p. Mm. August 8, 1898, by the Village Council, 
for $2,600 6% 10-year water-works bonds. K. H. Holian is the 
Village Recorder. 

Meriden, Mass.—Bonds Proposed.—A special committee 
of the Common Council has reported in favor of permanent 
paving. The committee recommended that steps be taken to 
obtain permissionfrom the next Legislature to issue bonds 
for this purpose. As the Legislature will not meet until 
next January, nothing further can be done at present. 

Middleport(N. Y.) Union School District.—Bond Sale.— 
On July 26, 1898, the $5,590 5% school bonds were awarded to 
Farson, Leach & Co., New York, at 11260. Bonds mature 
$500 yearly on November 1 from 1995 to 1915, inclusive. 

Missouri.—Bonds Registered.—The State Auditor has 
registered the following bonds: 


$75 Polk County School District No. 3, 33, 31, dated July 8 and bearing 5%. 
400 Oregon County School District.No. 1, 25, 3, dated June 1 and bearing 8%. 
2,000 Jasper County School District No. 2, 27, 32, dated July 16, 1898, and bear- 


400 Madison County School District No. 1, 34, 6, dated July 1, 1898, and bear- 
600 Nodaway County School District No. 5, 62, $4, dated July 5, 1898, and bear- 
500 Dekalb County School District No. 3, 60, 82, dated April 21, 1898, and bear- 
1,500 Stoddard County School District No.1, 28, 11, dated July 15, 1898, and 


n . 
500 Saline County, Nelson School District, dated July 18, 1898, and bearing 5% 
1,020 Cape Girardeau County School District “D’’ No. 11, 12, dated August 1, 
1898, and bearing 6%. 


Mobile, Ala.—Bonds Authorized.—At a meeting of the 
General Council held July 22, 1898, the Finance Committee 
was directed to advertise for sale $500,000 water-works bonds 
and $250,000 sewer bonds, and report the list of bids to the 
Council at the regular September meeting. 

Montgomery, Ala.—Bonds Proposed.—An ordinance is be- 
fore the my | uncil authorizing the issuance of $35,000 6¢ 
bonds for the paving of South Laurence Street, ties 
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will be in denomination of $100, dated July 1, 1898. One- 
twentieth of each bond will mature annually. 

Montgomery County (P. 0. Dayton), Ohio.—Bond Offer- 
ing.—Proposais will be received until 12 M. August 25, 1898, 
by the Board of County Commissioners, for $71,000 4% emer- 
gency bridge bonds. Securities are issued pursuant with 
sections 871, 872 and 873 of the Revised Statutes of Ohio. 
Bonds are in denomination of $1,000, dated September 
1, 1898. Interest will be payable semi-annually at 
the office of the County Treasurer, and the princi- 
pal will mature $18,000 on September 1, of the years 
1901, 1902 and 1903, and $17,000 September 1, 1904. A 
certified check for $1,900, payable to the County Aud- 
itor, must accompany propo3als. A. G. Feight is the Coun- 
ty Auditor. ‘ 

Mount Vernon, N. Y.—Bond Offering.—Proposals will be 
received until 8 Pp. m, August 16, 1898, by the Common Coun- 
cil, for $4,000 5 tax assessment bonds. Securities are in de- 
nomination of $1,000, dated August 1, 1398, Interest will be 
payable semi-annually at the office of the City Treasurer, and 
the principal will mature August 1, 1904. A certified check 
for $1,000, payable to the city of Mount Vernon, must ac 
company proposals. Securities are issued under authority of 
Section 21, Chapter 182, Laws of 1892, as amended by Chap- 
ter 692, Laws of 1896. 

Nashville, Tenn.—Bonds Proposed.—The City Council 
bas under consideration the issuance of $100000 4¢ 5- 
20-year bonds, as collateral upon which to borrow money 
needed to build the Broad Street and Church Street terminal 
approaches. 

eodesha, Kan.—Bonds Registered.—The city has regis- 
tered the $15,000 6¢ water-works bonds voted several months 
ago. Itis stated that the bonds will be taken by local in- 


vestors. 

New Madrid County (Mo.) School District No. 29.— 
Bonds Registered.—Two $150 bonds and one $200 bond of 
this district bearing 87 interest and dated July 13, 1898, have 
been registered by the State Auditor. 


New York City.—Bond Offering.—Proposals will be re- 
ceived until 2 Pp. m., August 8, 1898, by Bird S. Coler, Comp- 
troller, for $12,688,992 36 31¢%, gold, corporate stock of New 
York City as follows: 


$300,000 00 cor e stock for the erection ard equipment of an addition to 
the present building of the erican Museum of Natura! His- 
tory, maturing No: ember |, 1¥ 8 
250,000 00 corpor «te stuck for the erection and equipment of additions to the 
present building of the Awerican Museum of Natural History, 
maturing November 1, 128. 
GRASS 0 cospenage stock tor constructing bridges over the tracks of the 
ew York Central & Hudson River Kailroad of the New York & 
ty at Fort Independent Street, maturing No 
vember 1, ' 


300,000 00 co: porate +tock for new buildings. etc., for the Department of 
Sorrection, maturing November 1, 1 
600,000 00 corporate «t ck fur the extension of Riverside Drive to the Boule- 
vard Lafayette, maturing November |, 1928. 
60,000 00 corporate stock for the c onstruction of a public bath on Rivington 
Street maturing November 1, 128. 
600,000 00 corporate stuck for \be construction of an extension of the build- 
ing of the Metr-poliitan Museum of Art, maturing Nov. 1, lvzs. 
€0,000 00 corporate siuck for paving Jerome Aveuue, maturing Nuvember 
1978. 


140,000 00 corporate stock for the construction of the Melrose Avenue Via- 
duct, trom East ()ne Hund’ed ana Sixty-third to East One Hun- 
dred and Sixty-fifth Street, maturing November 1, 1928. 
664,814 83 corporate sti. k for constructing a bridge over the Harlem River 
at Willis Avenue, maturing November 1, )918. 
1,620,725 41 corporate stock for schoo! houses and sites therefor, maturing No- 
vember 1, 1¥28. 
2,000,C00 00 corporate stock for the New East River Bridge, maturing No- 
vember 1, 1928 
1,738,362 12 corporate stock for acquiring Jande required for a public park, 
bounded by One Hundred and Eleve:'tb and Une Hundred and 
Fourteenth streets, First Avenue and the Kast Hiver, maturing 
Jovemb Fr], 1928 
300,000 0° corporate stuck for laying water-mains. maturing November 1, 1917, 
360,000 00 corporate & ocs fur the sanitary protection of the sources of the 
weter supply, maturing November 1, 1917. 
2,000,000 00 corporate stock for the pew Aqueduct, maturing October 1, 1917. 
76,000 . 0 corpurate stock for the erection of an addition to the public build 
ing m Crotuna Park. maturing Novewber 1, 128. 
260,000 00 corpurate stock for coostructiog. furnisbiog and equipping a Court- 
rouse for the Appellate Vivision of the Supreme Cuurt in the 
First Depart ment, maturing November 1, 1925. 
60,(00 00 corporate stock for the ereciion and equipment of a hospital 
bul:ding in G »uver: eur Slip, maturing November |}. 192, 
1,600,000 00 corporate stuck fur the uses and purposes of the Department of 
Docks and Ferries, maturing November 1, 1v28, 


The above-described stock is exempt from all taxation in 
State of New York except for State purposes, Interest will 
be payable May 1 and November 1. A deposit in money ora 
certified check payable to the Comptroller upon one of the 
State or national banks for 2¢ of the par value of the stock 
bid for must accompany proposale. 

The offictal wotice of this bond offering wi!l be found among 
the advertisements elsewhere in this issue of the CHRON- 
ICLE,. 

Interest Appropriations.—At a meeting of the Board of 
Estimate aud Apportionment, held July 27, 1898, an appro 
priation of $619 316 was made to pay interest on bonds of 
Queens and Idchmond boroughs, and $379,385 77 to make 
aa on the principal of maturing bonds of these 


roughs. 

Northampton, Mass.—Loan Authorized.—At a special 
meeting of the city government held Jaly 25, 1898, the Fi- 
nance Committee was given authority to borrow $30,000 for 


not more than one year to pay land damages resulting from 
the abolition of grade crossings. 

North Tarrytown, N. Y.—Bond Sale.—On July 25, 1898, 
the $30,000 gold sewer bonds were awarded to Mechanics’ 
Savings Bank of Fishkill at par as 3°30% bonds. Following 
are the bids: 








For a 3°30% Bond, 
Mechanics’ Sav. Bk.. Fishk:1l...100°00 
tor aS 40% Bond. 


Isaac W. Sherrill, Po’keepsi a: 
Street, W Ke ve $8 Bi sl 
. es he 101° 
h iz ty ew York.101°22 


Allen & Sand, New York......... 100° Benwe New York. ..101°0 
tora 350% Bond. Edw. C. Jones C «.. Sew York ..100°0 
BE. H. Ro'lins & Sons, Boston....101°48 Fora 3°75% Bond 


Farson, Leach & Co,, New Vouk. tevei Westchester Trast Co., Yonk’s..100°0 


a Smith a Co-. New York...19. See |B. . Rott yf X ee. 
ann & Seblesinger, N. Y.. ¥: . H. ns ns, Boston ...10A*4! 
Ber'ron & Storrs, New Vork ....100°248 | Geo. M. Hahn, New York os ee° 
Walter Stanton & Co., N. ¥.....100°26 | N. W. Harris & Co., New Vork..105.424 
N. W. Harris & Co., New York .1'°216 | Seymour Bros, & Co., N. 10493 
Denison, Prior & Co., Cleve ....100°U37 | Allen & Sand, New York.... ... 104°42 
Westenester Co. Savings Bank, w.J. Hares & Sons, Cleveland. '04°40 
TOs ones ctncces nccgnscece 105° Rudolph Kleybolte & Co., N. Y..103°59 


Bonds mature $2,000 yearly on August | from 1903 to 1917, 
inclusive. For farther description of bonds ses CHRONICLE 
July 23, 1898, p. 191. 

Ohio.—Anvther Bond Issue Probable.—Local papers state 
that another issue of war bonds may be made in the near 
future, as the money raised by the first issue is nearly ex- 
hausted. 

Orange County, Texas.—Bonds Approved.—The Attorney- 
General has approved an issue of $35,500 court-house bonds. 

Osage, Iowa.—Bond Election.—An election will be held 
August 5, 1898, to vote on the question of issuing $10,000 
water bonds. 

Ottawa County (P. 0. Port Clinton), Ohio.— Bond Offr- 
ing.— Proposals will be received until 1 Pp. M. August 8, 1898, 
by E. A Powers, County Anditor, for $15,000 6% coupon 
bon?s. Securities are issued under authority of Section 8d 
Revised Statutes of Ohio. They are in denomination of $500, 
dated August 15, 1898. Interest will be payable February 15 
and August 15 at the County Treasurer's office. Principal 
will mature $500 yearly on August 15, from 1904 to 1918 in- 
clusive. Bidders will be required to deposit with the County 
Auditor at the time of filing the bids a certitied check for 
$500 or certificate of deposit on any banking company of Fre- 
mont, Sandusky, Oak Harbor, Elmore or Port Clinton, in the 
sum of $500. 

Plymouth (I11.) Schoel District.—Bonds Defeated.—At a 
recent election the proposition to issue bonds for furnaces in 
the public schools was defeated by a vote of 50 for to 62 
against. 

Pomeroy, Ohio.—Bond Offering.—Proposals will be re- 
ceived until 2 p. mM. August 18, 1898, by Abe A. Massar, City 
Clerk, for $7,000 refunding bonds. Securities are issued pur- 
suant with Section 2 701, as amended, and were authorized by 
ordinance passed July 7, 1898. Bonds are in denomination of 
$1,000, dated September 1, 1898. Interest will be at not more 
than’5¢, payable March 1 and September 1. at the National 
Moar — New York City. Principal will mature Ssptem 

r i, 1918, 

Rockville, Md.—Bond Sale.—The town has sold to the 
Fidelity & Deposit Co. of Baltimore $10,500 4% 20-year electric- 
light plant bonds at par. The sale of these bonds was not 
advertised. 

Rossville (11].) Union School District No. 1.—Bond Sale. 
a — recently sold $13,000 6% 1-13-year school bonds 
a 1°13. 

Saginaw, Mich.—Bonds Authorized.—The Common Coun- 
cil has authorized the issuance of $60,0!0 bonds for the west- 
ern taxing district and $10,000 bonds for the eastern taxin 
district, both issues for street improvements. We are Pam am | 
that the bonds will be advertised for sale early in August. 

St. Louis, Mo.—Bond Sale.—On July 27, 1898, the $593,000 
84% 20-year gold refunding bonds were awarded to Whann 
& Schlesinger, New York, at 106'147. Fo lowing are the bids: 
Whann & Schlesinger, N. Y..... 106°147| Albany Savings Bank, Albany 
Blair & Co. and Kstavrook & Co., | (#10:),000),. tesessereoeeses: LOB" 

NeW YOER.....ccccoccccccccccces 1067110! Alhemmer & Rollins St. Louis. .194°490 

K. L. i av & Co.. New York...... 104°259 
Wernse & Dieckman, Kuhn & 


Co and 8.G. Edwards & Sons 
Brokerage Co. St. Luis. ....103°835 





Adams & Co., Boston....._......105°542 
Whitaker & Hodgman, St.Louis.105°470 
Vermilye & Co.. New York...... 109°191 
E.H.Roliins & Sons and Kountze 
Bros.. Boston and New York. 105°127| Kubn, Loeb & Co., New York....102°024 

Blodget, Merritt & Co., Boston .105°078' Wm. ¢. Little & Hro.Investment 
Karson, Leach & Co.. Chicago. . .105°025 is PL cn cheatecatnoansoadl 102°710 
Mississippi Valley Trust Co., St. 8t. Louis Trust Co., St. Louis. ..102°500- 





Louls.........++. o+ eoeceesccoce 104°791| Home Savings Bank, Albany 
Albany Savings Bank, Aibany 0 We (OBO,O'O) ... .cccccccccsece 191°500 

(B10 ,000)......000. coccccseccrece 104°560 | 8. A. Kean, Chicago .........++.+ 100°500 
Aner Savings Bank, Albany 

(BIVO.OWY),....0000 coccccccccceces 103°810 


For description of bonds see CHRONICLE July 16, 1898, p. 139, 

Salt Lake City, Utah.—Bonds Proposed.—The Committee 
on Finance of the City Council has presented a report recom- 
mending the refunding of $500,0.0 5¢ bonds issued in 1883 
with a like amount of 4 per cents, The old bonds mature 
September 1, 1908, but are subject to call Septemter 1, 1898, 

San Rafael, Marin County, Cal.—Bonds Voted.— At the 
election held July 16, 1893, the issuance of $26,(00 5% gold 
sewer bonds was authorized, Securities will bein denomin- 
aiion ef $359, and will mature one bond yearly oa September 
1 from 1899 to 1938, inclusive. The date of sale has not yet 
been determined, 

Sault Ste. Marie (Mich.) School District.—Bond Sale.— 
On July 20, 1898, the $22,000 444% school bonds were awarded 
to Rudolph Kleybolte & Co., Cincinnati, at 103°227. Follow- 
ing are the bids: 

Rudolph Kleyboite & Co..Cin.$22,710 00 | Farson, Leach & Co., Chic...§22,597 00 
Lamprecht Hros. Co., Cleve . 22,707 85} Briggs, Smith & Co. Cincian,,, 22,385 60 
Seasongood & Mayer. Cincin. 22.796 85 | Spitzer & Co., Toledo......... 22,278 00 
W.J. Hayes & Sous, Cleve.... 22,687 00| Coas, & Temple. ir. Rapids. 24,322 00 
Denison, Prior & Co., Cleve.. 22,677 00 | Mason, Lewis & Co., Chicago. 22,139 00 

All bids incluied accrued interest and blank bonds. Bonds 
mature September 1, 1908. For farther description of bonds 
see CHRONICLE July 9, 1898, p. 89. 

Schenectady, N. Y.—Bond Sale,—On July 23, 1898, the 
$15,000 4% registered school bonds were awarded to Isaac W, 
Sberrill, Poughkeepsie, at 101'76. Following are the bids : 
{.W Sherrill, Poughkeepsie... .101°°6 | coreon Leach & Co., New York,101'58 





fichenectad Ravin « Bank s oeide 401-70, i NP, Harris & Co.. New York..10118 
Estabrook & (*)., Boston........ 4 . A. Kean, COZ Os seers ae : 
Daunscomb & Jeanison........... 101°80 | sat a 
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Bonds mature $3,000 yearly on Angust 1 from 1899 to 1903, 
‘dnclusive. For farther description of bonds see CHRONICLE 
July 16, 1898, p. 140. 

Seneca School District, Nemaha Comets, Kan.—Bond 
Sale.—On July 15, 1898, the State School Fund Commis- 
sioners purchased $1,000 5¢ bonds maturing Jaly 1, 1903. 

Sharon (P. 0. New Sharon), Lowa.—Bond Sale —The 
town has awarded to Gilman, Son & Co., New York, $8,500 
416% 5-20-year water bonds. z 

Sharon Special School District, Sharonville, Ohio.— 
Bond Offerirg.—Proposals will be received until 12 Mm. 
Angust 15, 1898. by Peter Denman, Clerk Board of E luca. 
tion, for $5,0°0 6% coupon bonds. Securities are issued pur- 
suant with sections 3991 and 3993, Revised Statutes of Ohio. 
They are in denomination of $250, dated August 15, 1898. 
Interest will be payable ptenaeey at the Firat National 
Bank, Lockland, Ohio. Principal will mature $250 yearly on 
August 15 from 1899 to 1918, inclusive. 

Sheboygan, Wis.—Bond Sale.—On July 23, 1893, the $25,- 
000 4% scliool house bonds were awarded to the Bank of She- 
boygan at 102°28. Following are the bids: 






nk of Sheboygan..... .....,825,570 00; W. J. Hayes & Sons, Cleve...$25,197 00 
eeicon, Prior € Co., Cleve.. 25,312 ~5 | Farson, Leach & Co., Chic ... 25,167 00 
Seasonguod & Mayer, Cincin, 25,233 65 | Mason, Lewis & Co., Chic..... 25,165 00 
Spitzer & Co., Toledv.......... 25,217 0O| N. W. Harris & Co., Cnicago.. 25,062 50 


Bonds mature March 1, 19:8, subject to call after March 1, 
19¢3. For further description of bonds see CHRONICLE July 
238, 1898, p. 192. 

Shiloh Valley Township, Shiloh, Ill.—Bond_Sale.—On 
July 16, 1898, $1,40) 5% bridge bonds were sold to Louis Per- 
rotte and $300 bonds of same issue to Hy. D. F. Friedevald 
at par. Bonds are dated Jaly 23, 1893, and are in denomina- 
tions as follows: Bond No. 1, $300, maturing March 1, 19 0; 
bond No. 2, $500, maturing March 1, 1901; bond No. 3, $609, 
maturing March 1, 1902; bonds Nos. 4 and 5, $150 each, ma- 
turing March 1, 1903. Interest will be payable annually on 
March 1. 

Shallsbarg, Wis.—Rond Sale.—The city has sold the 
$2,000 6% water-works bonds tothe Mrs. L. 8S. Hardy estate, 
at par. These bonds were originally advertised for sale on 
May 3, 1898, but were not sold on that date. Principal will 
mature one bond of $500 yearly on May 1 from 1901 to 1904, 
inclusive. : 





Siskiyou Count (Cal.) Pebble School Distriet.— Bond 
Offering.—Proposals will be received until August 8, 1898, by 
R. H. De Witt, County Treasurer, at Yreka, for $1,000 8¢ 
school bonds. Securities are in denomination of $100, and 
mature $200 yearly on July 15, from 1899 to 1903, inclusive. 

Sonth Bethlehem, Pa.—Bonds D feated.—At the election 
held July 26, 1898, the proposition to issue $100,000 sewer 
bonds was defeated by a vote of 268 to 599. 

South Hadley Falls, Mass.—Special Town Meeting.—A 
special town meeting will be held August 4, 1898, to see if the 
town will vote to authorize the Selectmen to make a contract 
with the Massachusetts Highway Commissioners for the con- 
struction of a State highway, and to see if the town will 
authorize a loan of $5,000 or any part thereof, to be reim- 
bursed by the State, for a period not exceeding one year and 
at a rate not exceeding 54. 

Sou 'h Omaha, Neb.—Bonds D?feated. —By a vote of 247 for 
to 799 against, the citizens of this place defeated the proposi- 
tion to issue $40,000 bonds fora city hall, at the election held 
Jaly 26, 1898, 

Springfield, Mass.— Bids.—Following are the bids received 
July 22, 1898, for the $174,000 314¢ 1-20-year school bonds and 
$40,000 3144 1-10-year miscellaneous bonds : 

For the Entire Issue. 
Blake Bros, & C>., Boston....... 103°29 | Blodget, Merritt & Co., Boston.102°846 


R. B. Smith & Co., New York....103°09 | Edw. C. JonesCo., N 4 oe 2 
N. W. Harris & Co., New York..[02°777 a ee 








$174.000 $4° 000 
~ School Bonds. Misc. Bonds 
Bh, Ba, CO Oe, Bono. sins hee cnscensccassiccccccce 193°55 10.7) 
Dunscomb & Jennison, New York..............000.cee0e 103°38 101°93 
Estavrook & Co.. Boston ....... ‘i ah tn wile - 193368 101°63 
Jose, Parker & Co., Boston .......... coos 1002745 1017 
Rhoades & Richmond, New York... cooe AOB17 Loe7e 
EF. H. Rollins & sons, Boston ...... 103°U77 101°537 
pase & Co., Boston. Ee 102°95 101 
see. Higginson & Co.. Boston. } . “O75 
W. C. Simons. Springfield. .....( ccersseseceeeseeeeeeneee 102°67: 101°275 
Whaun & Schlesinger. New York..........cccces soscees 102°516 101°358 
Street, Wykes & Co., New YoOrm®.........cccccccscccces - Lies 101°011 


As stated last week, bonds were awarded to Blake Bros. & 
Co. of Boston. 
Sutherland (Iowa) School District.—Bond Offering.— 
Proposals will be received until 1 P. mM, August 10, 1898, for 
2.000 5% bonds to build addition to schoodl-honse. Interest 
will be payable semi-annually, and the principal will mature 
$500 yearly on Dacember 1 from 1901 to 1904, inclusive, The 








NEW LOANS. 


NEW LOANS. 


INVESTMENTS. 











BONDS. $185,000 Clearfield & Mahoning RR. 1 
“ earfle ahonin . Ist 6s, 1948. 
— County of Bayfield, Wis,| staten tstana “a naiem ian, 
- Rudolph Kleybolte & Co., 5% Heretord Ry. 1st 4s, 1930. 


85 Nassau Street, New York. 


Telephone, “Cortlandt 4352.” 





State of Minnerota......... ..........-.48 


Gold Bonds. 


Dated Oct.1, 1895. Maturing Oct.1, 1915 Topeka, Kan., 5s, 1912. 


Interest payable April and October at Illinois Trust ° 
& Savings Bank, Chicago, both principal and interest Berkley, Va., 6s, 1928. 
payable in Gold Coin. Denomination $1,000. 





Detroit Railway Ist 5s, 1924. 
Denver, Col., 6s, 1915. 


Douglas Co., Ga., 6s, 1913-1918. 


PRICES ON APPLICATION. 


C. H. WHITE & CO, 














Braddock, Pa..........--++--..----------449s STATEMENT. 

Coraopolis, Pa............---- seeeeeeeee 4128! Real Valuation....... .$20.000,000 00 
Newport News, Va......... rt eeeeeeeees 4198 | Assessed valuation........... $5,229,111 91 
Clark County, Ky............ -....... 4s Total indebtedness........... $188,278 23 
EE ck incanccadecepcatnciesebay 449s Population, 17,000. 
Memphis, Tenn.........................68 Price on application. 

Sevier County, Tenn....... ............ 5s Write for special circular giving full description. 
‘Sheridan, Indiana.......... ...... eS. 6s Persona! interviews invited. 

Bexar County, Texas.................. 5s 

BI I viens csiibcicnsi'nssiaseconand 5s |MASON,LEWIS & CO., 
MBPAEPORE, WA...00.000 sccccerccccncccccece ans ¥ 

Tampa, Fla, (Gold).................... 6s ” __ ANE, 

Carroll County, Ky.........-....0---- 6s | 505 New York Life Building, Chicago. 
Pendleton County, Ky...............- 5s 67 MILK STREET, BOSTON. 
Greenville, Mlas............000-e-cceseee 6s 

Gallia County, Ohio.................... 5s 

Cleveland, Ohio, School.............. 44s U N | T E D S TAT E S 
Shelby County, Tenn..................68 

Bowling Green, Obio.................. 5s 

Dalton, Georgia.......................-- 5s 


Telegraph at our expense or write for full 
particulars, 


Cincinnati, Ohio, Office, Third Street, 
Corner Walnut. 





$175,000 
Los Angeles Tiaction Co. 


1st Mortgage 6% 20-year Gold Bends. 
Total issue $250,000, 
First Mortgage at $14,000 per mile. 

Net earnings for 28 months of ope ration,.$69,088 9@ 
equivalent to 12% on the total tssue of bonds. 
Population of Los Angeles 103,079, 

Send for full description of property. 


E. H. ROLLINS & SONS, 


19 Milk Street, Boston, Mass. 


3% Bonds 
BOUGHT AND SOLD. 
R. L. DAY & CO., 


40 Water Street, Boston. 
1 Bread Street. New York. 





We want the following Texas Bonds: 
Fort Worth, Houston. Dallas. Galveston 
City and Wharf Bends; also old tasues of 
thesma ler municipa'ties of the above State. 


SOUTHERN & WESTERN SECURITIES A 
SPECIALTY 


ROSENBERGER & LIVERMORE, 
NUMBER FORTY WALL WST.. N. V. 


WARRANTS. 

Carefully selected, High-grade State, County, City 
and Public Schoo! issues, maturing in 6 to 24 months 
and earning 5 to § per cent our specialty. 











W. H. EMERSON, 
Equitable Building, Boston, Mass. 





BANKERS, 
31 NASSAU ST., NE “ YORK. 


Whann & Schlesinger, 
MUNICIPAL BONDS, 
71 BROADWAY, NEW YORK. 
WE OFFER 


BS593,000 
CITY OF ST LOUIS 


31 2%*GOLD RENEWAL BONDS, 
due Jaly let, 1918. 
Privcipa! and interest payable in New York in U.S. 
Gold Coin, or London im pounds sterling at 4°8665 at 
option of holder. Price on application, 


MASON, LEWIS & CO., 
BANKERS, 
67 Milk Street, Boston, 
171 La Salle Street, Chicago, 
OFFER FOR SALE: 
State of Massachusetts. .................0000e 
Eastchester. N, 


slastenbury, Comm...............+4. ee i” 
Bsc se gla eqnemnadle ne te 








Revo County, Kansas 


. 





Lake 
MUOMNORGOs Bila .c0h sents edscnars > Ste 
And Other Desirabie Securities. 


William E. Nichols, 
15 WALL STREET, - NEW YORK 
MUNICIPAL WARRANTS. 








SEND FOR LISTS’ 











SO | ape aa nel altei 































244 THE CHRONICLE. ries, icon, 












district has no debt, and the assessed valuation is $80,895, 
about 25% actual value. W. P. Davis is the President of the 
School Board. 

Swampscott, Essex County, Mass.—Bond Offering.—Pro- 
— will be received until 2 Pp. M. August 3, 1898, by the 

hairman of the Board of Water Commissioners, for $100,009 
31¢% 80-year gold water bonds. Securities are issued for the 
purchase of the Marblehead Water Company’s plant. $10,000 
will be in denomination of $500 and 390,000 of $1,000 each. 
They are dated August 1, 1893, with interest payable Feb- 
Smee 1 and August 1, at the Manufacturers’ National Bank 

oston. 

Sycamore (Ill.) School District.—Bonds Voted.—At the 
election held July 25, 1898, the issuance of $15,000 47 school- 
building bonds was authorized. Securities are in denomina- 
tion of $1,000, and mature one bond mae & 

Taberville (Mo.) School District.—Bonds Registered.— 
The State Auditor has registered five $100 7¢ bonds of this 
district, issued July 15, 1898. 

Thomaston, Ga.—Bond Election,—An election will be held 
August 29, 1898, to vote on the question of issuing $10,009 5¢ 
bonds. Interest will be a January and July, and the 
principal will mature $500 yearly from 1901 to 1920, inclusive. 

iy A N. Lg tng Loan.—The city has awarded 

50, temporary loan bonds to Dunscomb & Jennison, 
fay ds bear 21¢¢ interest, and mature October 


Two Harbors, Minn.—Bond Election.—An election will be 
held A 2, 1898, to vote on the question of issuing $8,000 
electric-light plant bonds. Securities, if authorized, will ma- 
ture $2,000 yearly from 1900 to 1903, inclusive. 

Unadilla, Ga.—Bond Sale.—On July 25, 1898, the $4,000 8¢ 
10-20-year (optional) water-works bonds were awarded to 
W. 8S. Witham, Atlanta, at 10625. Following are the bids: 
W. 8. Witham, Atlanta..... ......$4,250| Jas. A. Gauche, New Orleans.... $4,240 
Noel-Young Bond & Stock Co., W. A. Matthews, Atlanta......... 4,200 

ile MMEBnccccccccccessccoccccececs 4,245 | W. H. Patterson & Co., Atlanta.. 4,100 

Utica, N. Y.—Temporary Loan.—The city has negotiated 
$23,000 temporary loan bonds with a local bank. Bonds are 
issued in anticipatian of the collection of taxes, and mature 
November 1, 1898. 

Vailsburg, N. J.—Bonds Authorized.—The Council has 
decided to issie water bonds, according to local reports. 















White Plains, N. Y.—Bond Sale.—On July 25, 1898, the 
$130,000 4¢ bonds were awarded to Rudolph Kleybolte & Co., 
New York, at 110°18. Following are the bids: 


Rudolph Kleybolte & Co., N. Y..110°13 | Street, Wykes & Co., New York..108°77 
Denison, Prior & Co..Cleveland.100°63 | Bertron & Storrs, New York......108°75 


W. Harris & Co., New York..109°28_ | Seymour Bros. & Co., New York.108°17 
Edw. C. Jones Co., New York...109°212| W. J. Hayes & Sons, Cleveland. .108°00 


























Blake Bros. & Co.. New York....10914 | Whann & Schlesinger, N.Y . ..107°15 
Farson, Leach &Co., N. Y....... 109°076 | Home Savings Bank of White 
I. W. Sherrill, Poughkeepsie. ...109°03 PN 5 ao hese bccctasksesentercenh 105°15 


Bonds mature $1,000 on August 1, 1914, and $9,000 yearly 
on August 1 from 1915 to 1928, inclusive. For further 
description of bonds see CHRONICLE July 23, 1898, 





p. 194, 

Wichita, Kan.—Bond Proposition Rejected.—At a meeting 
of the City Council held July 19, 1898, a proposition was 
received from Spitzer & Co., Toledo, offering to refund the 
$50,000 6¢ Kansas Midland Railroad aid bonds with new 
bonds bearing 514% interest, the Toledo firm to pay expenses, 
The proposition was rejected. 

Wilcox Township School District No. 1, Newaygo County, 
Mich.—Bond Offering.—Proposals will be received until 12 
M. August 1, 1898, by L. A. Bracy, Director, for $2,500 6¢ 
bonds. Securities are dated August 1, 1898; interest will be 
payable semi-annually, and the principal will mature $500 
yearly, beginning March 1, 1900. 

Wyandotte County (Kan.) School District No. 11.—Bond 
News.—We stated last week that the StateSchool Fand Com- 
missioners had purchased $2,000 bonds of this district. 
These bonds bear 5% interest and mature in from five to nine 
years. Bonds were sold on July 2, 1898. 

Yale, Mich.—Bond Sale.—On July 15, 1893, the $14,000 44¢¢ 
water-works bonds and $6,000 41¢¢ electric-light bonds were 
awarded to W. J. Hayes & Sons, Cleveland, at 101°563, Fol- 
lowing are the bids : 

W. J. Hayes & Sons, Cleve. ...$29,312 60 | Wayne Co. Sav. Bk., Detroit.$20,050 00 
Mason, Lewis & Co., Chicago. 20,223 00 | Farson, Leach & Co.,Chic.... 19,800 00 
8. A. Kean, Chicago.........+. 20/200 00 

The principal of the electric-light bonds will mature $1,000 
yearly on August 1 from 1902 'o 1907, inclusive, and the 
water-works bonds will mature $1,000 yearly on August 1 
from 1908 to 1919, inclusive, and $2,000 in 1920. For fur- 
ther description of bonds see CHRONICLE July 9, 1898, 
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THE PUNCTUALITY OF PASSENGER 
TRAINS. 


The question of the punctuality of fast passenger 
trains on English and American railroads has recently 
excited considerable discussion in both countries. The 
state of efficiency attained by the railroads in the 
United States is strikingly shown by the facts which 
have been brought prominently forward as to the 
ease with which locomotives here keep up to the fast- 
est schedule and bring their trains to their destina- 
tions on time. 

In England there are undoubtedly a larger number of 
fast passenger trainsrunning daily thaninthis country, 
butit is also undoubtedly true that American fast passen- 
ger trains are far more frequently brought into their 
terminal stations on time than are the English trains. 
There are apparently many reasons for this, having to 
do with mechanical efficiency, the administration 
policies of the railroads and with the management of 
employes. The lack of punctuality of English fast 
passenger trains has long been a matter of common 
public criticism. A passenger hardly expects to reach 
his destination at the advertised time, although a 
train journey is very short as compared with those in 
this country. 

English locomotives are not nearly so powerful as 
those used on express trains in the United States, and 
although the trains they haul are much lighter than 
those easily handled on American railroads, their ca- 
pacity is taxed to nearly the utmost in making the 
schedule speeds. It thus happens that any delays on 
the road are not made up, and the train arrives late 














by at least as many minutes as it has been delayed. 
The enginemen in England are always under the con- 


trol of the head of the loéomotive department, who 
places the care of the engine first and the train sched- 
ule second. The signal system, which gives a consid- 
erable discretion to individual signalmen to hold a 
train, acts to disorganize the passenger train service. 
The engineman himself has no inducement to make 
up lost time, but rather the reverse, for he receives 
premiums for coal economy, etc., which can hardly be 
earned with the engine being worked to its maximum 
capacity. The main point, however, is the lighter 
and smaller engine used in England. 

American locomotives almost always demonstrate 
that they have a large reserve power over what is 
ordinarily needed to haul their trains on the regular 
time schedule. As a result they can easily make up 
considerable lost time, even when a number of extra 
cars are attached. The train orders emanate from a 
central authority and cover the entire train-run, the 
engineman being under the control of the operating 
department while on the road, and having to account 
to them if his train is late. One result of the present 
discussion seems to have been the better appreciation © 
of American locomotives in England, where hereto- 
fore they have made little or no progress. 

One of the English railroads is now building an 
engine patterned after one drawing a fast express 
train in this country. Its trial will be watched with a 
good deal of interest in bota countries. 

The Empire State Express is famous for the high 
speed it makes, but it should be equally well known 
for the regularity with which it maintains its schedule 
time. In 1897, for instance, the west-bound train ar- 
rived at Buffalo on time, or within five minutes of 
being on time, on 268 days out of 313 days. The east- 
bound train was on time 308 days out of the 313, 
or was ‘“‘on time” 98 per cent of this whole period. 
Yet this train makes a run of 440 miles at an average 
speed of over 53 miles an hour, including stops. 
Excluding stops the west-bound train makes a 
mile a minute, and yet is able to make up very 
serious delays and arrive on time. ‘This is done 
with a train weighing 330,000 lbs. and an engine of 
60 tons. 

The Black Diamond Express of the Lehigh Valley 
runs between Buffalo and New York, 447 mules, in 9 
hours and 55 minutes, west-bound, making 10 stops. It 
crosses a “summit” of over 1,700 feet, with a train 
weighing over 200 tons, at an average speed of 464 
miles an hour including stops. For 40 miles it main- 
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tains a speed of 63 miles an hour,and when time has had 
to be made up has often made nearly 80 miles an hour 
in a straight run of 20 miles and over. This heavy 
and fast train over mountain grades arrived on time 
at Buffalo 282 times out of 313 trips in 1897, and on 
five other trips was not over five minutes late. The 
eastbound train arrived at Jersey City on time 287 
times out of 313 trips, and was less than five minutes 
late on three other trips. Of two other fast passen- 
ger trains of this company out of New York one 
arrived on time at Buffalo in June last 28 times out of 
30 trips and the second 27 times. 

The record of one other fast train may be mentioned. 
The Atlantic City express of the Reading is scheduled 
to make the trip from Camden to Atlantic City, 554 
miles, in 52 minutes. The train, however, usually 
runs the distance in 48 minutes, equal to 69°37 miles 
an hour, with a train of five cars weighing 320,000 
lbs. For the first two months that this train was oper- 
ated it was on time every day. Its average speed in 
motion is over 73 miles an hour, and in making up 
lost time it has made 80 miles an hour, running 23 
miles in 17 minutes, a record time. 





THE ECONOMY OF LARGE FREIGHT CARS. 

The freight cars usually built in this country in 
recent years have been of 60,000 lbs. capacity. That 
is, they have been designed to carry 30 tons of pay- 
ing load in addition to the dead weight of the car. 
This capacity car may be accepted as the standard 
size of freight car in the United States. Yet a little 
over ten years ago cars of this size were only begin- 
ning to be designed and their use was quite excep- 
tional. They have now hardly been established as 
a standard type, as having reached the legitimate 
development of large-sized cars, before there is strong 
evidence to believe that it will not be many years be- 
fore they will be supplanted as a standard type by a 
car of at least 80,000 lbs. capacity. Three years ago, 
when the first 40-ton cars were built, they were re- 
garded as of doubtful utility, except for some special] 
and local service. Now the building of large lots of 
80,000-Ib. cars occasions no surprise, and they are as 
readily interchanged as 60,000-lb. cars. But the car 
builders have gonea step further and have built cars 
to carry 100,000 lbs. and the Pennsylvania has even 
built cars to carry 110,000 lbs. Half a dozen railroads 
are using these cars, but only in local business for 
carrying heavy freight—such as ore and coal—which 
can always be obtained in full loads, at least one way- 
Jt is only this circumstance that makes them econom- 
ical. 

All the 100-ton cars so far built have steel bodies 
with steel trucks, etc. The use of steel in car build- 
ing, alone makes their construction possible. A compar- 
ison of these very large cars with the small four-wheel 
cars which were quite common, not many years ago, 
in their long trains on the anthracite coal roads, but 
have now been practically all destroyed, brings vivid- 
ly to mind how the railroads have had to increase the 
loads carried in the effort to devise means to reduce 
the cost of transportation to meet declining rates. A 
20-ton car was large compared with one of half that 
size, but the railroads are building cars now five times 
as large. This growth in capacity of cars has occurred 
in a comparatively few years. In 1875 cars of 20,000 
lbs. and 25,000 Ibs. were usually built, while ten years 
later the normal capacity had increased to 40,000 lbs. 


and 50,000 Ibs. These were succeeded by the 60,000-Ib. 
cars for which the Master Car Builders’ Association 
Committee prepared a standard design as late as 
1885. 

Cars of 70,000 lbs. and 80,000 lbs. are now becoming 
more common and, as stated already, some railroads 
are using 100,000-lb. cars. This constant tendency to 
increase the size of equipment, for it has been as 
marked in locomotives as in cars, has called for 
the most careful attention to the road-bed and has 
required the large expenditures for heavier bridges 
and rails and improved road-bed which have been so 
generally made by the railroads. When it is con- 
sidered that the distribution of load in a 40-ton loaded 
car is equal to nearly 14,000 Ibs. resting on each truck 
wheel, it can readily be seen what destruction would 
be done to a weak road-bed. With the 100-ton cars 
the load per wheel with an eight-wheel truck equals 
about 16,750 lbs. Yet the traffic economy when full 
loads are obtainable is so great that it pays t> haul 
these heavy cars overthe road. A car carrying 60,000 
lbs. of freight weighs, loaded, say about 86,000 lbs., of 
which 26,000 lbs. is thus the weight of the empty car. 
An 80,000-lb. car loaded will weigh about 111,000 lbs., 
or 25,000 lbs. more than a 60,000-lb. car loaded, but 
only about 5,000 lbs. is in added weight of the empty 
car. Thus a 30-ton car will have about 30 per cent 
of the total weight as dead load and 70 per cent as 
paying load, while with a 40-ton car this dead load is 
reduced to 28 per cent of the total and the live load 
is increased to about 72 per cent. 








A NEW MOTIVE POWER. 

It is claimed that a new force has been discovered 
which in the tremendousness of its energy outrivals 
steam or electricity, while at the same time its gener- 
ation is easy and inexpensive, and it is perfectly sus- 
ceptible of control. Unlimited power, abundant sup- 
ply, ease and economy of production, safety in hand- 
ling, and infinite variety in application—these are the 
possibilities to be found in /iguid air, according to the 
claims of Charles E. Tripler, an American scientist. 
He has spent many years in study and experiment to 
evolve by simple process the liquefaction of the air we 
breathe, so as to make it contribute not only to man’s 
sustenance by inhalation but also to his utilitarian 
resources by the revelation of new powers never before 
suspected. Air had previously been liquefied by Eng- 
lish and other scientists, but the cost of its production 
was too great to allow its practical use. To Mr. Tripler 
belongs the credit of discovering a process by which 
the aerial fluid can be produced, it is claimed, in large 
quantities at a comparatively trifling expense. In his 
laboratory near New York City he is now manufactur- 
ing, according to report, liquid air by machines of his 
own invention so ingeniously devised that the process, 
once started, continues automatically. The supply of 
ether is drawn from the inexhaustible reservoir of 
space, and, after passing through a system of coils, 
and being subjected to cooling chemical influences 
andintense compression, a liquid stream of most mys- 
terious properties is poured into receptacles prepared 
for it. 

We know something of the attributes of compressed 
air. It has been found of practical utility as a motor, 
in pneumatic tubes, etc., although this force has never 
attained the wide adoption that was predicted for it. 








Now, liquid air is simply the result of an intenser com- 
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pression. Eight hundred cubic feet of the atmosphere 
must be compressed into one cubic foot of space. Thus 
all natural heat is eliminated, and there remains a light, 
blue liquid, looking not unlike the water of Italian 
lakes, but which has a temperature of about 312 de- 
grees below zero, fahrenheit. It is so co'd that mer- 
cury inserted in it at once becomes transformed into 
a rigid, brittle metal ; and alcohol, one of the most 
difficult substances to solidify, passes through rapid 
changes of viscidity and crystallization into a solid, 
cohesive mass. Meats plunged for an instant into this 
liquid are frozen stiff. It is easily seen how such intens- 
ity of cold may be utilized for refrigerating purposes. 
Then again, Mr. Tripler shows that by simple chemi- 
cal combinations, liquid air develops an explosive 
force greater than gun cotton or dynamite ; so that it 
seems likely to supersede all other high explosives now 
used in blasting and in war. 

But the field of activity in which this wonderful 
new discovery most interests us is its application as a 
motive power for transportation on land and sea. If 
all is trae that is claimed for liquid air, enough of it 
can be stored in very small compass to propel a rail- 
road train or an ocean liner at three times its present 
maximum speed, and the supply be kept good for a 
continuous voyage around the world by means of sim- 
ple machinery and at an insignificant expense. The 
saving in cost of fuel and in the space occupied by it 
are in themselves weighty arguments for its adoption. 
For instance, one of our large modern passenger steam- 
ers, in crossing the Atlantic, has to devote from one- 
third to one-half her tonnage capacity to the storage of 
coal—say 4,000 tons at $5 00 per ton, or a cost of $20,- 
000; whereas, according to Mr. Tripler’s claim, his ma- 
chinery for liquifying air will occupy but a few cubic 
feet, and the amount of fuel required to run the com- 
pressor but a few hundred cubic feet more, making 
an aggregate in space and cost so small as to seem in- 
credible. 

If applicable to the propulsion of ocean steamships, 
this potent agency can also be applied to the locomo- 
tive and the tram cars. The main questions, there- 
fore, are: has Mr. Tripler really discovered any such 
dynamic force as he claims, and, if so, can he gener- 
ate it simply, safely and economically. Further, hav- 
ing produced his liquid air in sufficient quantity and 
at reasonable cost, is he able to direct its mysterious 
powers into practicable channels, and thus conserve 
them for practical ends? The utilitarian demands of 
the day will not be satisfied with theories, however 
plausible and interesting. But there is always an 
eager expectation of and a warm welcome for every 
invention, appliance or discovery which is pre-emi- 
nently practicable. Liquid air can be poured from 
one vessel to another like water; it keeps up a con- 
tinual effervescence when exposed to the normal at- 
mosphere, and in the course of a few minutes it is 
dissipated and resolved once more into its original 
elements, 

The power must be obtained from it while return- 
ing from a state of liquefaction to its natural gaseous 
form, for its expansive force is then tremendous and 
continuous, The precise methods of harnessing and 
applying this new wonder of science have not yet been 
devised. But this problem, it is thought, will occa- 
sion little difficulty if the giant is simply waiting 
to be tamed. Meantime the scientists and the prac- 
tical mechanics are watching with eager interest the 
further development of Tripler’s discovery. 


THE MECHANICAL OFFICERS’ 

ASSOCTATIONS. 

This year’s sessions of the two important mechani- 
cal associations—the Master Car Builders’ and the 
Master Mechanics’—seemed to be a little less fruitful 
in bringing out important discussions and reports 
than usual. Lacking evidence to the contrary, this 
fact may be accepted as indicating that the railroads 
have no pressing mechanical problems of the first 
importance. It is of course not reasonable to ex- 
pect that each year will see the culmination of a far- 
reaching reform in railroad mechanics or the intro- 
duction of some new problem to test the ingenuity 
and energies of the officers in charge of the locomo- 
motives and rolling equipment of the railroads who 
form the membership of these associations. 

Locomotive Superintendents and Master Car Build- 
ers are busied with developing the niceties of design, 
and other similar questions relating to refinement of 
construction details. Broad and fundamental re- 
forms, such as were discussed in the earlier days of the 
associations, are hardly again likely. Indeed, since 
the settlement of the train-brake and coupler ques- 
tions, some years ago, no problem of similar nature of 
absorbing interest has appeared in the railroad world. 
The substitution of the old hand-brake with the au- 
tomatic train-brake, placing the control of the heaviest 
trains in the hands of the engineer, and of the life- 
destroying link and pin coupler, only opened and 
closed by hand, with the vertical plane automatic 
coup'er, which the train man does not touch in coup- 
ling or uncoupling cars, were revolutionary move- 
ments. Theshare of the associations in these reforms 
was all important. 

It is probably safe to say that the present stage 
in the use of air-brakes and couplers would have been 
delayed a decade or more, or hardly accomplished at 
all, without the work of the Master Car Builders’ and 
the Master Mechanics’ associations. They made pos- 
sible a safety appliance law. If they accomplished 
no other work, their existence would have been justi- 
fied. But as a matter of fact there have been few 
matters relating to the design or construction of rail- 
road cars or engines which have not been shaped or 
advanced by these two bodies. To them we owe the 
systematizing of standard designs for trucks, axles 
and journals for freight and passenger cars, as well 
as other parts of cars and locomotives. The opportu- 
nities for discussion, for interchange of ideas, and for 
becoming acquainted with the methods of other rail- 
road men, have incited and aided original investiga- 
tion and greatly advanced uniform practice in car and 
locomotive construction in this country. 

The associations now seem to have reached a point 
where many influential members in both bodies be- 
lieve that a merging into one association would pro- 
duce the best results in promoting advanced mechan- 
ical practice on the railroads. The proposal is not a 
new one, but has received considerable impetus of 
late, and has been formally recommended by one as- 
sociation, which has appointed a committee to confer 
with the second and try to arrange for a new associa- 
tion to absorb the existing associations. ‘The move- 
ment is a logical one and must be effected some 
time or other. The saving in time to follow 
is alone a sufticient reason. One week would 
suffice for the discussions for which two weeks 





are now necessary. Moreover, the class of questions 
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now being brought up can be more effectively dis- 
cussed in one association. Changes in the organiza- 
tion of the railroads by which it has become common 
for one officer to have charge of both the car and 
locomotive equipments inevitably point toward the 
organization of a single association. Any plan which 
increases the efficiency of the work done by the me- 
chanical officers through these associations is to be 
encouraged. Their importance ip advancing mechan- 
ical practice on American railroads can hardly be 
overestimated. 








THE COUPLER QUESTION. 


A frequent source of dangerous train accidents has 
been the parting in two of trains. This was a chronic 
cause in the old days of link and pin couplers, and it 
has by no means been eliminated by the use of verti- 
cal plane couplers. These in fact have introduced 
special dangers and problems that are as yet far from 
being solved. Poor material has been a prolific source 
of failures in couplers, but this particular problem is 
about settled, although the condemned cast iron 
is still used by some makers and roads to whom a 
slight saving in first cost appears to be more import- 
ant than assurance of safety. But the coupler 
knuckles still open and cause breaking in two of 
trains or else become closed so that the cars cannot be 
coupled, and other delays and dangers are frequent 
which so far have baffled the ingenuity of railroad 
mechanical officers. With the important increase in 
the capacity of cars and the length of trains, these prob- 
lems become more perplexing, and the results from 
train-parting while in motion more serious, but they can 
only be solved by careful investigation of the causes of 
the individual failures and summarizing of the causes 
until enough information is obtained to locate and rem- 
edy each weak part of the coupler. This mattter has 
been taken up by the Master Car Builders’ and Master 
‘Mechanics’ associations and committees appointed to 
consider and report upon the whole question, and it 
is hoped that valuable results will be secured from the 
work of these committees. 


TONNAGE RATING OF LOCOMOTIVES. 


The stress of competition and the abnormally low 
rates received by the railroads of this country force 
upon railroad managers the most careful economy in 
the operation of their roads and make them alert to 
devise and adopt whatever plans tend to this end. 
Skilful loading of freight trains, so that an engine 
will at all times haul the largest number of tons of 
freight that its capacity warrants, will obviously effect 
large savings in the annual operating expenses. This 
particular operating detail has made important ad- 
vances in very recent years through the adoption of 
what railroad men know as the tonnage rating of loco- 
motives. Under this system the number of tons of 
freight which the locomotives owned by a company can 
haul over each of the different operating divisions of its 
road is carefully ascertained by tests, and yardmasters 
in making up trains at terminals are required to load 
them to carry the full number of tons at which each 
engine is rated. Formerly it was the pretty general 
custom to consider each engine as having capacity to 
haul a certain number of cars. But it often happens 
that cars are only partly loaded. One car may carry 
a full load of 30 tons, another only 10 tons and others 
even less than this. Another train might be made up 





of cars fully loaded. It is apparent then that two 
trains of 25 cars each would give a very different re- 
sult in actual traffic moved and in revenue earned, 
although presumably similarly loaded. One result of 
this rather hap-hazard method has been that engines 
carrying full train loads are strained beyond their ca- 
pacity and trains are stalled on the tracks until helping 
engines are secured or the irain divided. Many ser- 
ious accidents result through the breaking in two of 
trains. On grades where the strain on engines and 
cars is especially severe, drawbars are pulled out and 
continual break-downs occur. 

The impetus to the tonnage rating system, which is 
thoroughly scientific and common sense, was given only 
a few years ago by the striking improvement in average 
paying freight train load reported by a number of the 


Ohio soft-coal roads which had putitin practice. It was. 


not at all new then. Some roads, the New York On- 
tario & Western we believe, and others, have been fol- 
lowing this method for fifteen years. But since about 
1893 this reform in loading freight train: has been 
generally adopted and always with reports of a marked 
increase in the number of tons of freight carried per 
train. This of course results in an important econ- 
omy in train movement, and therefore in cost of 
transportation. While the reports are uniform of a 
better lading of freight trains by all the roads putting 
the tonnage rating plan into effect, the actual im- 
provement effected varies widely on different lines. 
Some have increased their train loads 10 per cent and 
others as much as 43 per cent. The average improve- 
ment in train loading reported by over forty compa- 
nies using the plan is between 10 and 20 per cent. 
These figures indicate how important the plan has: 
proved to be in getting more work out of engines and 
thus decreasing expenses. It results in the hauling 
of heavier average trains with less stalling; engines 
have a more uniform load and are kept in better con- 
dition, because their parts are not strained by over- 
loading. The car mileage is largely increased 
without any extra engine mileage, and there is more 
efficient service in the prompt hauling of freight. 

The rating of engines is not a simple matter, but the 
result of elaborate calculation and test, and of course 
must differ for each division of a road with different 
grades. Each locomotive when built is designed to 
haul a certain number of tons. Its actual capacity is 
a matter both of calculation and demonstration, with 
allowance for many elements met in actual operation. 
Many varieties of questions enter into the prob- 
lem of properly rating engines. The tractive power 
of an engine is modified by rail adhesion; calema- 
tions for grades must frequently allow for advantages 
gained by the momentum of a train; conditions of 
weather and the seasons play an important part, and 
train resistance introduces many factors. 








THE NATIONALIZATION OF SWISS 
RAILROADS. 

Switzerland is the latest of the European States to 
decide to take over its railroads for Government 
operation, and the experiment will be watched with 
more than ordinary interest in this country. The 
decision on the part of Switzerland recalls that 
Russia has recently decided to purchase a number of 
the private lines not heretofore included in the 
Government system. It is a carious coincidence that 
the two countries of Europe most opposed in their 





political systems, the most democratic and the most 


laa ea eR ei 9e, 














; 
( 
t 
I 
q 
f 
a 
, 
S 
d 





vO 
‘e- 
d, 


les 
a= 
ng 
er- 


nd 
nd 


1 is 
nly 
1gze 
the 
was. 
yn- 
fol- 
out 
een 
ked 
per 
on- 
of 
fa 
‘ing 


nes. 
and 
ve- 
\pa- 
ant. 
has: 
and 
ling 
ines 
con- 
ver- 
ased 
nore 


, the 
urse 
rent 
d to 
ty is 
with 
ion. 
rob - 
ower 
cmia- 
ages 
is of 
and 


es to 
ment 
with 
The 
that 
yer of 
1 the 
that 
their 
most 











Jory, 1898.] INVESTORS’ 





SUPPLEMENT. 7 





autocratic, should at the same time be contemplating 
the extension of their Government powers in the 
direction of State management. This happens, too, at 
a time when the defects of Government management 
in Prussia in the very direction where it would be 
expected to be pronounced—that is in the lack of 
initiative in improvements and in failure to respond 
to the needs of the public with adequate train 
service—have become so glaring as to call forth 
severe criticism on all sides. 

The plans for nationalizing the Swiss railroads 
apply only to the five main lines, for the branch and 
minor lines are not to be purchased. The decision 
to take over these lines is the result of a long agitation, 
culminating in a plebiscite, which recorded a vote 
more than two to one in favor of the proposition. 
This is all the more remarkable as the same question 
was before the voters as late as 1891, and was then 
defeated by a larger majority than that by which it 
has now been carried. Such changes in popular senti- 
ment are always possible when popular suffrage exists. 
Probably it could not be exactly repeated in this 
country, and yet it has a lesson for us. While there 
is at present no likelihood that the people of the 
United States could be induced to accept Government 
ownership of railroads, it is possible that, with more 
engrossing questions settled, a formidable movement 
for Government ownership could be carried on by 
skilful politicians, unless the public is thoroughly 
enlightened as to all phases of the question.{ i 3 

Instructive lessons in the direction which appeal to 
the public with the most force—those which touch 
upon financial considerations—are already developing 
in Switzerland. The Government’s financial plan 
figured out a surplus of about one and one-quarter 
millions above interest charges to result from its 
operation of the lines. This sum was to provide for 
sinking fund payments, interest on improvements and 
rate reductions. But there seems to be no doubt, as 
is usual in Government undertakings, that the cost 
has been largely under-estimated, so that the surplus 
hoped for by the Government will be materially 
reduced. It has also happened that even while the 
plans for taking over the railroads were pending, 
events have shown how inadequate is the provision for 
capital improvements. The Simplon Tunnel and 
another tunnel under the Alps have been carried 
through at a cost of about $20,000,000. Such costly 
works could hardly be provided for by the Govern- 
ment’s financial plan. But the Government has 
already found it necessary to promise the construction 
of two small Alps tunnels, and will probably be forced 
to promise a third for another part of the State, for 
political considerations, to balance matters. It is 
quite unlikely that the surplus figured out for sinking 
funds, improvements and rate reductions will provide 
any of these things, and it is hardly probable that any 
surplus can be shown from the operation of the roads. 
Switzerland seems to be providing for itself a heavy 
debt, which, instead of being extinguished in time, as 
is promised by the advocates of State ownership, 
appears likely to constantly increase. 

One of the arguments used for State control of the 
railroads was that their ownership was passing from 
the Swiss to foreign speculators, an incident which, it 
was urged, the State could not regard without appre- 
hension. The obvious retort to this was that the 
Swiss owners were not surrendering their ownership 


ized that there is no possibility of raising by an in- 
ternal loan 200 million dollars, the approximate 
amount necessary to complete the purchase of the 
railroads. 

As might have been expected, a good many uncer- 
tainties regarding the compensation to the present 
railroad owners are already provoking discussion. The 
purchase price is to be based on the average net earn- 
ings of the past ten years, or if this figures out as 
equal to less than 10 per cent on the actual cost price, 
then the cost of construction is to be repaid. We are 
too familiar in this country with the intricacies of 
questions relating to cost of railroad construction to 
wonder at the various interpretations put upon this 
term in Switzerland. Another discussion has arisen 
over the requirement that the companies are to turn 
their properties over to the Government in a “‘thor- 
; oughly satisfactory condition.” The railroad author- 
ities think that a road in good working condition falls 
within this requirement, but extravagant interpretations 
have been made by the State authorities. For in- 
stance, if they conclude that a road needs double- 
tracking, it is proposed to deduct the cost of that work 
from the purchase price. 

But if the financial plans augur ill for the success 
of the Government management the plans for the 
operation of the roads make failure seem almost cer- 
tain. Political jealousies of the cantons prevented a 
strong centralized management being adopted and de- 
vised a most cumbersome system of commissions. The 
general oversight of the railroads is vested in a body 
of no less than 55 members, of whom 25 are appointed 
by the executive council, 25 (one each) by the cantons 
and half cantons, and five by district councils. 

Instead of a general manager there is a commission 
of five or seven members to have direct control of 
operations, and instead of superintendents there are 
various boards of three members acting in that capac- 
ity, each advised by district councils of about 25 
members. This is the cumbersome system which has 
been evolved to prove how the State can manage rail- 
roads with economy and simplicity of organization. 

RAILROAD ARBITRATION. 

The much discussed arbitration bill was passed by 
Congress at its last session and has now become a law. 
Whether it will have any practical effect remains to 
be seen. It attempts to provide a means for the 
peaceful settlement of disputes between railroads and 
their train employes, to whom it alone applies, by sub- 
mitting questions in dispute to arbitration, while the 
employes continue their duties and the train service is 
uninterrupted. The most significant fact about the 
present bill is the distinct recognition of labor organ- 
izations, whose officials are authorized to take part in 
arbitration proceedings. 

The bill provides that when a controversy concern- 
ing wages, hours of labor or conditions of employment 
arises between a railroad and its train men, seriously 
interrupting or threatening to interrupt the business 
of the road, the Chairman of the Inter-State Com- 
merce Commission and the Comissioner of Labor are 

to propose arbitration “upon the request of either 

party to the controversy.” The arbitration of disputes 

is thus not mandatory but the iniative must be taken 

by one of the disputants. If the mediation of these 

two commissioners is unavailing, the controversy ‘‘may 

be submitted to the arbitration of a board of three 
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company, while these two select the third mem-| to accept the conditions which are named as objection- 


ber. The provisions of the whole bill seem to) 


rest upon this use of the auxiliary verb ‘‘ may,” 
showing an evident intent to provide for volun- 
tary and not compulsory arbitration. The use 
of a great number of ‘“‘shalls” in the following sec- 
tions tends to obscure this fact, but they aye all de- 
pendent upon the antecedent “may.” 

The provisions for conducting the arbitration state 
that hearings are to commence within ten days of the 
appointment of the third arbitrator, and the award is 
to be made within thirty days; but pending the de- 
cision the status existing immediately prior to the dis- 
pute shall not be changed. The award and the pro- 
ceedings of the arbitrators are to be filed in a United 
States Court, and are to be final and conclusive upon 
both parties. The decision may be enforced by a 
court of equity, but no employe shall be com- 
pelled by injunction, or any other legal process, 
to give® personal service against his will. It is 
provided, however, that employes dissatisfied with 
the award must not quit service within a month 
of the decision by the arbitrators without giving 
thirty days’ written notice of such intention; nor 
is a railroad ‘company to discharge any of its men 
because of dissatisfaction with the award within the 
same period without thirty days’ notice. The authors 
of the bill evidently did not dare go so far as to deny 
the right of employes to leave positions which were 
distasteful to them, and even thought it necessary to 
specifically deny the power of the courts to keep 
them at work; while the rights of an employer 
to engage or discharge such employe as he desires 
could not be affected by any such bill as the present 
one. 

The fact that the bill was framed largely under the 
advice of the labor organizations probably accounts 
for two sections relating to matters which have no 
connection with the arbitration of railroad strikes. 
These are section nine, forbidding railroad receivers 
to reduce wages except upon an order of the court 
after a hearing of which the employes shall have had 
twenty days’ notice, and section ten which forbids a 
railroad to require of employes or applicants for em- 
ployment (1) that they shall not be a member of labor 
organizations, or to discriminate against them because 
of such membership; (2) that they shall join an em- 
ployes’ relief association; (3) that they renounce any 
legal claim for damages by accidents because of ac- 
ceptance of relief money from an employes’ relief 
fund for such accident. 


All these matters are obviously extraneous to the arbi- 
tration of wages disputes, and it may further be said 


It further provides that rail- | 
road officers shall not blacklist any discharged employe. 


able in this section. 





RAILROAD MEN’S CLUBS. 


A very interesting as well as gratifying development 
of what might be called the personal side of railroad- 
ing has been the growth of the railroad clubs. These 
are local associations of railroad men, composed chiefly 
of active officers in the mechanical and operating de- 
partments, who meet at stated intervals, generally 
monthly, to discuss the more important of the techni- 
cal questions relating to railroad operation, which may 
be pressing for solution at the time being. How im- 
portant they have become may be judged from the 
fact that the seven or eight existing clubs have 
a combined membership of considerably over 2,500. 

Even allowing for duplications in membership there 
must be about 2,000 railroad men taking part in 
the discussion of the questions taken up at the various 
meetings or following them through the printed pro- 
ceedings which all of the clubs issue. There are clubs 
at New York, Chicago, Boston, Buffalo, St. Louis and 
other important railroad cities, so that they are spread 
over the country pretty well. The majority of the 
topics areof a technical and mechanical nature, related 
directly to the problems daily arising in the ordinary 
work of those taking part in the discussions. 

A glance through the list of subjects would show 
titles such as: ‘‘The Use of Compressed Air in 
Shops,” ‘The Hanging of Brake Beams,” 
‘Height of Draw-bars,” etc. It will be seen 
that the average railroad officer takes his work 
seriously, and strives to keep abreast of modern ideas 
and progress. It is through such earnestness as this 
indicates that the wonderful mechanical progress of 
American railroads has been attained. The railroads 
of this country are greatly in advance of those of 
every other country in the excellence of their appli- 
ances. Their engines are more economical] in work- 
ing, their cars carry a less proportion of dead weight 
to paying load and the interchangeability of parts has 
been highly developed. The progressive spirit which 
has made these things possible receives continual 
stimulus in these club meetings. They are par- 
ticularly valuable in forming opinions during the 
course of a year on subjects which come up at the an- 
nual conventions of the Master Car Builders’ and Mas- 
ter Mechanics’ Associations, and their function is of 
growing importance. These railroad clubs are little 
heard of by the general public, but they are develop- 
ing intelligent and progressive railroad officers and 
contributing no small share to the progress of rail- 
roading, which has been so remarkable in this coun- 


that railroad officials do not require their employes) try. 





(INDEX TO COMPANIES—CONSOLIDATED, ée. 


The usual Index to companies which, owing to consolidations, etc., are no longer given in their aphabetical position, is 


omitted,from the present edition’of the SuPPLEMENT, but will be found in the issue for April, 1898. 




































een 
ork 
leas 
this 
3 of 
ads 
> of 
pli- 
ork- 
ight 
has 
hich 
nual 
par- 
the 
} an- 
Mas- 
s of 
ittle 
slop- 
and 
rail- 
oun- 


on, is 














RAILROAD 


COMPANIES. 


(For MISCELLANEOUS COMPANIES SEE PAGES 147 TO 159 INCLUSIVE.) 





EXPLANATORY.—This SUPPLEMENT is expressly intended for use in connection with the investment news and official reports published 
¢rom week to week in the CHRONICLE. Frequent references are therefore made to the volume and page of the CHRONICLE (as, V. 64, p. 000) 
There fuller information may be found. Following each statement also is given a reference to the latest news item in the CHRONICLE respecting 
the company. As every such item contains a reference to the last preceding item, the reader can run back over the company’s history 
at pleasure. Annual reports are in black-faced figures, and italics indicate a paragraph headed by the name of some other company. 
Index.—Any company not in its regular alphabetical order may be found by means of the index to roads leased and consolidated. 
Dividends.—The dividends tabulated in the text are those actually paid during the calendar years named, irrespective of when earned. 

Net earnings are given after deducting operating expenses and usually taxes, but not interest, rentals or other fixed charges. 

Securities.—These are described in table at head of page [except the stock, for lack of space, sometimes only in text below] as follows: 

Miles of Road.—Opposite bonds, this means the miles of road owned covered by the mortgage. 

Size or Par Value.—Shows (in dollars unless otherwise marked), the denominations or par value, “100, &c.,” signifying $100 and larger. 

Rate Per Oent.—The interest and dividend rate, per annum is here shown: g., gold; cur., currency; x, extra; s. stock or scrip. 

When Payable.—J. & J. stands for January and July; F. & A., February and Augnst; M. & 8., March and September; A. & O., Apriland October; 
M. & N., May and Nov.; J. & D., June and Dec.; Q.—J., quarterly from Jan.; Q.—F., quarterly from Feb.; Q.—M., quarterly from March. 

Bonds, principal when due, etc.—This column shows the date when the bonds mature and the amount and date of the last dividend. 

Abbreviations in table: M. for “ mortgage;” gen. M. for “ general mortgage;” con. M. or consol. M. for “ consolidated mortgage;” inc. M. 
or “income mortgage;” g. for “gold;” o. or cur. for “currency;” guar. p. & i. for “guaranteed principal and interest;” cum. for 
‘oumulative;” non-cum. for “non-cumulative;” conv. for “convertible;” pref. for “ preferred;” s. f. for “sinking fund;” 1. gr. for “land 
grant;” r. “registered; ” ©.“ coupon;” o.* “coupon but may be registered as to principal;” br. “‘branch;” end. “‘endorsed;” ‘‘ red.” redeemable; 
«@’rn” or “drawn” subject to call when drawn by lot; “p. m.” “per mile;” as’d “assumed.” “x” Principal and interest payavle without 
deduction for any tax which the company may be required by law to pay. “m” No more issuable. Mortgage Trustees are indicated thus: 


City— 






Boston— 
New uM | Us— United States Trust. s 


AB— American Loan & ‘Trust. 








HICAGO— ) 
a— Safe Dep. & Trust Co. | Ci.—Columbia Finance & Tr. 
EC— Eyuitable Trust F 


LOUISVILLE— PITTSBURG 
¥ Pi—Fidelity Title & Trust. 
L—Fidelity Tr. & Safety Vit. | P Pi—Pittseurg Trust. 





| BB— Boston Safe Dep. & Tr. 1C— Illinois Trust & Sav. Bk. | L.L—Louisville Trust. U Pi—Union Trust. 
I B— International Trust. iC—Merchants’ Loan & Tr PHILADELPHIA— 
| Wi B—Massachu’tts Loan & Tr. | NC— Northern Trust. | FP— Fidelity Insur’nce Trust ST. Louis— 
NB— New England Trust. RC— Royal Trust. | & Safe Deposit. MSt—Mississippi Valley Tr 
O B— Old Colony Lrust. UC— Union Trust. | GP— Girard Life Insurance | SSt— St. Louis Trust. 
BALTIMORE— CINCINNATI— Annuity & Trust. Ust— Union Trust 
|B — Balt. Tr. & Guaranty. | CCi—Ceutral Trust & Safe | GuP—Guaranty Tr. & S.Dep. 
| FBa— Fidelity & Deposit. Deposit. | PP— Penn. Co. for Insur. on SAN FRANCISCO— 
| MBa— Maryland Trust. UCi—Union Savings Bank & Lives & Gr. a Cs—California Safe Deposit 
n— Union ) Me Ba—Mercantile Tr. & Dep. Trust. W P—West End Tr. & 8. Dep. & Trust. 








Subscribers will confer a great favor by giving immediate notice of any error discovered in these Tables, 









































ROADS. | Bonds—Prinei- 
F lanati Secmaaitial &o. see notes x = “ee Amount [pate ws at = a ears oo pel, When Dee 
or explanation o . &o, er en ere Payable, an tocks— 
¥ above. | Road.'/Bonds| Value. Outstanding Cent, Payable Whom. . Dividend 
| | 
Aberdeen & Asheboro—Aboer. & WestEnd 1st mort.| 64 | 1890 / $1,000 $50,000 6 J. & J.|Balt.,Mer.Tr.& Dep.Co. 
Adirondack.—1st M., gold, gu. p. &i.end., Us.c*&r| 57 | 1892; 1,000 1,000,000 419 g. |M. & S./N.Y.Of.,21 CortlandtSt. 
Alabama Great South’n—“B” shares (English Co.).| 290 .... 210 | 21,566,000; ...... | ..... London. 
Pref. “A” shares, (English Co.) 6%, 2800,000....| 290 aan £10 £676,070 6 J. & D. do 
lst M. (American Co.) gold, $1,750,000...... F.c} 290 | 1878 | $1,000 +750; 6g. \J. & J.|N.Y.,Farm.L.&Tr.& Bos 
Gen.M.,21,160,000, red.at 110 June 1,’98.Ce.c| 290 | 1888) 2100 £526,000 5 g. |J. & D. London,Glyn,Milis&Co. 
Debentures, gold (English Co.) ..........-.-.----+ G, .--. | 1888 £100 £134,000 6g. (F&A15 do do 
Income certificates sinking fund (English Co.)...| .... | 1888 | Various. 253,257 a | soaes do do 
labama Midland—Common stock...... coocancnesee sae ie 100 | $2,625,000 |[Plant In|vest. Co}. owns $2,425,000 of th 
Pref. stock, 6 p. ct., non-cum.; no yong DOOR.) sce |-.<00s 100 600, Plant In|vest. Co!. owns $1,200,000 of th 
1st a gaat p.&i. end. Sav. F. & W., gold. M[p.xo} 175 | 1888 | $1,000 | mn 2,800,000 5 g. |M. & N.|N.Y.,Met’politan Tr.Co. 
lst M., Sprague to Luverne, gold.......... Mip.xc* 33 | 1890; 1,000 500, oe! a) ee ee 
Aia.N. 0. Tex. & Pac. Junc.—Deferred “B” shares...| .... | .... BIO) MBOONO cccoca | ccdss | 8 senccneaee 
Preferred “A” shares, 6 p. c. cumulative. ......... ease | sae ae CD, «Scones | scene | —_.. andnaecnes | sa 
“A” deben., red. aft. Nov.1,’10, at 115—Seetext.c} .... | 1890 |250 &c.| 2748,850 5 g. |M. & N. See remarks. |Nov.1,1910-40 
“B” debentures, income, red. after 1910 at 115.0| .... | 1890 |£20 &c.| 21,048,390 5 g. |M. & N.|2%% for’97 pd. Feb.’98.|Nov.1,1910-40 
“C” deb., income, subject to call any time at 100.; .... | 1890 |220 &c.| 2£810,652 5 g. |A. & O. See remarks. Nov. 1, 1940 
Interest cert. (secured by £34,193 “CO” deb.)....| .... | .... | ------ MND ipcncn | ekie 1 ) aeakbeaana age > 
Alabama @ Vicksburg—Stock..........2---2+0--+0s0 ae 100 $700,000 |5 in 1897| Yearly.| New Orleans, Office. Sept. 1,’97,5 
Vicksburg & Mer. 1st ag oy pee 143 | 1881 | 1,000 | mn 1,000,000 6 g. |A. & O.|N. Y., Central Trust Co.) Apr. 1, oat 
Ala. & Vicks. consol.1st M., ($1,800,000) g..Ce.c| 143 | 1889 |100 &c. 588,800 5g. |A. & O. do do | Apr. 1, 1921 
2d M., orig. $700,000, ine. till Apr., 94, g.Ce.c} 143 | 1889 |100 &c. 662,000 5g. |A. & O. do do | Apr. 1, 1921 
n No further bonds issuable. 




















Aberdeen & Asheboro BRR,—Abordeen to Asheboro, N,C., 56 
m.; branch to Troy, N. C.,8m. Stock, $250,000; par, $100. Earnings 
in year 1896-97, gross, $48,427; net, $12,424; interest charges, $5,493. 

Addison & Susquchanna RR,—Addison, New York, to Gaines, 


‘ Pa. 41 miles; leases Gaines to Galeton, Pa., 5 miles. Successor in 


June, 1898, to Add. & Penn. Ry., sold in May, 1893, under foreclosure 
of lst mortgage, and acquired by F. H. and C. N. Goodyear, owners of 
Baff. & Sus. (V. 66, p. 952, 1052.) Stock, $100,000, of which $94,900 
owned by Messrs. Goodyear. For year ending June 30, 1897, gross, 
$44,200; net, $5,555. (V.66, p. 573, 952, 1042; V. 67, p. 26.) 


Adirondack Ry.—Saratoga to North Creek, N. Y.,57 m. Stock, 
$2,600,000; par, $100. The bonds carry the endorsed guaranty of the 
Delaware & Hudson; $1,000,000 bonds reserved for extensions at 
$20,000 per mile of completed road. In year ending June 30, 1897, 
grees, $199,725; net, $67,810; other income, tat ; charges, $52,146 ; 

n 1895-96, gross, $190,244; net, $69,223. (V. 59, p. 1102.) 


Alabama Great Southern BR.—(See Map Southern Railway.)— 
Owns Wauhatchie, Tenn., to Meridian, Miss., 291 miles; branch lines 
owned, 6 miles; leases Wauhatchie to Chattanooga, 5 miles, and Belt 
ay. of Chattanooga, 43 miles; trackage to Blockton, Ala., 8 tiles, and 

oodlawn, 19 miles; total operated, 372 miles. 


ORGANIZATION.—Controlled by Southern Rye but operated independ 
“7 under agreement with Cincinnati Hamilton & Dayton. See V. 60, 
Dp. 26; V. 61, p. 375. Ala. Great Southern Ry. Limited owns all of the 
stock and debentures of Ala. Great So. RR., and has issued in place 
thereof its own stock and debentures respectively for a like amount. 
The two companies own jointly $1,000,000 stock of Southwestern 
Construction Co, received in exchange for $1,000,000 Cin. N. O. & 
Tex. Pac. stock. See V. 65, p. 1173. 


,Stock.—Of the capital stock of the English Co. the Southern Railway 
Co. on July 1, 1897, owned $1,725,000 “A” shares aad $4,540,050 “ B” 
shares. V.61,p.26. For right to dividends see Sup. of March, 1894. 

DiviveNnD—)’89. ’90. ’91. ’92, '93. 94. °95. ’96. °97. 98. 
“A shaves. 96 a ee ae er we Oe June, 3 
“B” shares.% 0 0 ly le O 0 ) 0° oO Vv 
Bonpbs.—General M. 6s, £484,000, will retire 1st 6s and debentures 


LATEST EARNINGS—11 mos. ; 1897-8.Gross, $1,606,722; net, $523,663 
July 1 to May 31. 1896-7.Gross, 1,479,923; net, 471,276 


ANNOAL Report.—Report for Pierr ending June 30, 1897, wasin V. 
85, p. 776, showing gross, $1,605,546; net, $502,505; other income, 
$5,511; interest and rentals, es other charges, $17,960; bal- 
auce for stock, $209,922; dividends on stock of American co. (6 p. ¢.), 
$190,570. In 1895-6, gross, $1,634,093; net, $506,792; interest on 
bonds, $265,435; income tax, etc., $17,018; balance for stock, $224,- 
339. See V. 64, p. 325, for statement of English Co. June 30, 1896.— 
—(V. 64, p. 325; V. 65, p. 776, 1173.) 





Alabama Midland Ry.—Owns Bainbridge, Ga., to Montgomery 
Ala., 175 miles; branch, Sprague Junction to Luverne, 33 miles; cotal 
owned, 208 miles. Operates Abbeville Southern, Abbeville Junction 
to Abbeville, 27 miles; completed Nov., 1893. BoNbs due 1928 have 
been reduced from 6 to 5 p. c. and stamped principal and interest 
guaranteed in gold by the Sav. Florida & West. No arrangement was 
made with the branch line bonds, mostly held by the Plant Investment 
Co., which controls the Alabama Midland stock. Current accounts 
payable June 30, 1897, $1,656,116. 


EARNINGS.—10 months, 2 1897-8..... Gross, $617,129; net, $106,747 

July 1 to Apr. 30. 1896-7..... Gross, 566,132; net, 92,465 

For year 1896-97, gross, #671,456; net, $111,650. In 1895-96, gross, 
$624,182; net, $91,729. In 1894-95, gross, $535,393 ; net, $24,571. 


Alabama New Orleans Texas & Pacific Junction Rail- 
ways Co. (Limited.)—This is an English company controlling Ala- 
bama & Vicksburg, 143 miles; Vicksburg Shreveport & Pacific, 189 
miles; New Orleans & North Eastern, 196 miles. ‘ 


SECURITIES OWNED.—Ala. & Vicksb $30,000 1st mort., $387,700 24 
mort. incomes, $141,000 consol. lst M. and gee? 700 stock; Vicksb. 
Shreveport & Bacitic, $3,692,000 1st mort., $1,364,000 3d mort , $494,- 
860 4 p. c. incomes and $1,594,000 stock; New Orleans & North East., 
$4,900,000 1st M. and $4,320,000 stock; Cincin. 80., $532,000 stock ; 
overdue coupons, N. O. & N. E. and V.8. & Pac. Dec. 31,’97, 21,051,678. 

Coupons Paip— For 1891. 1892. 1893. 1894. 1895. 1896. ’97. 
“B” Debentures... P.c. 219 2% 0 ¢ 1 21g 2% 
“aA” do od All coupons paid to Nov., 1897, inclusive. 

EARNINGS.—See separate statement for each of the controlled com- 
goa. Report of the Junction Rys. Co. for year ending Dec. 31, 

897, was in V. 66, p. 284, showing net receipts from investments were 
£68,341; paid general expenses (£3,765), income tax (£1,879), interest 
on “ A” debentures, (236,194), on “B” debentures (paid in Feb., 1898), 
£27,870; balance 2716. V. 64, p. 325; V. 66,p. 284. | 

Alabama & Vicksburg BRy.—Owns Vicksburg to Meridian, Miss. 
and branch, 143 miles, all steel rails. Controlled by Alabama New 
Orleans Texas & Pacific Junction Co.—which see. Reorganization of 
the Vicksburg & Meridian foreclosed Feb. 4, 1889 (see V.48, p. 190). 

DIVIDENDS.—1890 to 1892, 3 p. c. yearly; 1896, 3 p.c.; 1897, 5 p. c. 

Bonps.—The new seconds were income till April 1,1894,and area 
first lien on the lands—92,069 acres. Of the $1,800,000 consols author- 
ized, $1,000,0U0 are with trustee to retire V. & M. firsts. Right to call 
Vicks. & Meridian assenting bonds expired April 1, 1897. 


EARNINGS.—Fiscal year ends June 30. In 1897-98, July to June 30 (12 
m8), gr08s, $682,053, agst.$637,529 in’96-97. Report’96-7,V.65, p.617. 


Years— Gross. Net. Interest, ete. Bal. sur. Dividend. 
1896-97... $637,528 $186,393 $125,412 $60,931 $21,000 
1895-96... 575,07 160,958 125,811 ae wemmaads 
1894-95... 553,677 130,210 124,260 5,950 pers, 
—(V. 63, p. 555, 650; V. 65, p. 617; V. 66, p. 286.) 
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JuLy, 1898. 
Subscribers will confer a great favor by giving immediate notice of any error discovered in these Tables. 
RAILROADS. Mil INTERES END) Bonds—Prinoct- 
lanation of column headings, &c., see notes} of 7 ow Amount rate Wh = ee bl = ab pal, When Due. 
1a’ ’ “9 r en ere Payable an Slocks— 
cer on first page of tables. Road.|Bonds| Value, | Outstanding “CoP | pavanle Whom. 7 “Dividend. 
Ibany & Northern-—Bt0ck .....2-0--2-00-cees0--2008 660 | oses $100 EE cattia Ul ieee T° emacs (OC eee 
COIR onucripr engin sserac-scextaass-nen 6} 222. | 1696} 1, 00; OF yg) ens Jan. 1, i946 
Albany @ Susq.—Stock, divi’ds guar. by D.& H.(end).| .... | .... 100 | 3,500,000 |7in 1898)J. & J.|N.Y.,Del.&Hud.Can.Co.| July, 98, 33g 
Con. M. (guar. p. &i. by D. & H. end.).@.....c*&r| 142 | 1876 | 1,000 |m10,000,000| 6g. &7/A. & O. do do Apr. 1, i 
Albany @ Vermont—Stock.... ~.-..---.--s00---2--+- 3} 12] |... 100 600,000 3 M. & N. Troy, N. Y. Nov., 97, 110% 
Allegheny & Kinzua—1st M., $500,000, gold.Ce.c*} .... | 1890| 1,000 485,000 5g. |F. & A In default. In instalim’ts. 
Allegheny é Western—Stock ($2,500,000) -| 98] .... 100 206,500 6g. \J. & J. edt, nn ee oe 
1st M. $2,500,000, gold, guar. D. oT ee eee 2h 3 a None. GAY ‘sices do do 1998 
Allegheny mmon stock for $12,000,000..| 259 | .... i) dose 1 csancs &  *  amgedumeee 6 2 > kanandied 
Preferred Ga ag hy ah 3 Pe a =. 1870 | ¢ ay a RC Se ey weer eee 
M., low 6, East’n Ext., guar. Penn. --6 2 9,998,000 | 6 g. o A. & O.|Phil., P . Co. 
Mort. to Sta Pa., 100,000 due Jan. 1, yearly..r} 259 | 1870 |100,000| 1,100,000 . 5. . J. & — er Par ar 
M. & 


Mon. M. ($20,000,000) g., guar. p.& 1. FIPL.x.c*4t| 259 | 1892 
pai (legsed to Phila. & Reading Ry.)..| .... 


1 
ada 50 0 
Uentown Term’ l—1st M., guar. p.&i.(end.)g.Ce.xc* 3/1889] 1,000 n ,000 4g. \J. 
4 i rescnitenceses ah tae 100 gh be 


‘Ann Arbor Railroad—Common 


under Reading Co.mort.|of 1896. 
-| New York and Phila. | July 1, 1919 
ann tal Disssas 


0. 

J. Pittsburg, Pa. ite. 
pt Philadelphia,Pa. RR.Co| Mch. 1, 1942 
J 





Preferred stock ($4,000,000), 5 p.c., non-cum...| .... | .... 100 CO , ae PO ee ae eer eee ee oe 
1st mo 6, $7,000,000, ) eee Mp x.c*} 292 | 1895 1,000 | n7,000,000 4g. | Q—J. |N.Y., Metropol. Tr. Co.| July 1, 1995 
Annapolis Washington & Baltimore.—Stock....... : 201g naan 100 358,000 |See text |J. & J.|Stk.own.by B.& A.Sh.L. See text. 
ark Jud cal @ Iron Railway. tet mortgnge...-.|_..- | 1880 | Looe | _gag'ooo| 9 I, & Alpine tae ee eee Co.| Suly 2, 1912 
8 ron .—1st mortgage..... sees ’ ¥ ~ @& A, Nat. Bk, ° 
sihteon Topeka & Santa Me Ry.—Stock, com..|6,935 | .... 100 |102,000,000| ...... | ....- pappelreee Ae cass hae tees 
Stock, preferred, 5 p. c., non-cumulative......... ee ees 100 |120,686,000 5 seabis iN AS Sear ee 
Chic. & St. Louis Ist M. ($10,000 p. m.) cur.F..c} 141 | 1885] 1,000 | m1,500,000 6cur|M. & S8./N. Y., 59 Cedar Street.}; Mch. 1, 1915 
Guar. fund notes, ext., red. at 100, gold, BHB...c| 471 | 1888 | 5,000 3,155,000 6g. |M. & N. do do Nov. 1, 1898 
Old bonds not assenting to reorg. of 1889...c*&r| .... | .... | ...... 693,250 | Various.) ..... | = ceccecseae Various. 
oe ee eae $17,000,000, red at 103,g.0* 1895 |1,000& 
Prior lien bonds, p x , red. a »B-C* ar] .... d Cc None. 4g. |A. & O.| New York, 59 Cedar St./ Oct. 1 
General mortgage, gold, see text...... Un.c*&r/6,935 | 1895 |500 &c./120,636,500 4 3 A. & O. do do ct. 1, 1995 
Adjust. ine.,non-cum, till Suly 1,1900, g., CX.’ &T/6,935 | 1895 |500 &o.| 51,728,000 4 g. | Nov. 1 | Paid 3 p.c. Nov. 1,1897| July 1, 1995 
Equip. Tr., Ser. A., g., $250, dr. y’ly at par...c} .... | 1892 |500 &c.| 1,000,000 5g. |J. & J.|New York and London.|Jan.1’99-1902 











“hn No further bondsissuable.  cur., currency. 

















Albany & Susquehanna RR.—(See site Baemare é Hudson. )— 
RoAD.—Owas Albany, to Binghamton, N. Y., 142 miles. Leases, 
Duanesburg Junction, N. Y., to Schenectady, 14 miles; Cobleskill, 
N. Y., to aT Valley, 21 miles; Lackawanna & Susquehanna RR., 22 
miles; East Glenville to Coons, 10 miles; total operated, 209 miles. 
LEASED for 150 years from February, 1870, to Delaware & Hudson 
Canal Co., which Dec. 31, 1897, owned $450,000 stock. Lessee guaran- 
tees 7 per cent per annum on stock till the Albany City loan for $1,000.- 
000 is paid by — i. thereafter 9 per cent. (See wording of 
ty in V. 56, p. -) The last instalment of the Albany City 
oan was _ May 1, 1897, but the — fund fell $296,878 short of 
meeting the princi al. This amount has been borrowed, payable in 
semi-annual instalments up to May 1,1902,and will be met from 
sinking fund (now $70,000 yearly) before dividends are increased. 
Additions charged to lessors, and cost made part of investment. 
Bonps—The consolidated mortgage is for $10,000,000, of which 
$3,000,000 are 7 per cents, a: the principal of the 6s is also 
payable in “lawful money”, but the interest in gold. 


ANNUAL Report.—Earnings for years we June 30: 
Gro Net. har. & 


88. taxes. Bal., sur. 
1896-7 .,.cccccccccccce $3,924,524 $1,651,131 $1,102,614 $548,517 
 * § ae 4,212,762 9 1,085,649 705,014 


—(V. 62, p. 318, 907; V. 63, p. 355, 879.) 

Albany & Vermont BRR.—Owns road from Albany to Water- 
ford Junction, N. Y., 12 miles, Leased to Rensselaer & Saratoga in 
1860 and now operated by D. & H. Canal Co. Annual rental, $20,000. 

Allegheny & Kinzua BRR.—Bradford to Coffee Run, Pa., 14 
miles; Gilbert, Pa., to Red House, N. Y., 21 miles ; branches, 7 miles. 
Receiver is F. W. Kruse, Olean, N. Y. In June, 1898, not in operation. 
Foreclosure ordered. Year ’96-7 gross, $7,507.—(V. 64, p. 662.) 

Allegheny & Western BRy.—(See map Buff. Roch. @ Pitts.)—To 
be constructed from Punxsutawney to New ‘astle, Pa. (about 93 
miles), as an extension of Buffalo Rochester & Pittsburg, to which it 
is to be leased on completion for guaranty of bonds (4s) and 6 per cent 
yearly on stock. The cost of the road (expected to be completed in 
the spring of 1899) will be represented by $2,500,000 of stock (to be 
offered in whole or greater part to the B. R. & P. stockholders at par) 
and $2,500,000 bonds, which are not to be created until $2,000,000 
stock at par has tirst been expended. In July, 1898, all contracts for 
grading and bridging were reported to have been let. V. 67, p. 72. 

V. 66, p. 335, 759; V. 67, p. 72. 
Albeghony Valley Railway.—Owns from Pittsburg to Oil City, 
Pa., 132 miles; Red Bank, Pa., to Driftwood, 110 m; others, 17 miles. 
Brookville, Ry., 13 miles, is controlled. See V. 64, p. 1179. 

ORGANIZATION, &C.—Reorganization March 1, 1892, of the Allegheny 
Valley Railroad, sold in foreclosure Dec. 15,1891. Plana ofreorganiza- 
tion, etc., was in V. 53, Pp. 324, 368, 520; V. > 409,524. Road con- 
trolied by the Pennsylvania RR. Co. as majority stockholder, ownin 
$9,653,800 common and $11,431,656 proderred stock. Wording o 
pref. certificate was in editorial of SUPPLEMENT of Oct. 30, 1897, p.:3. 

Bonps.—The general mortgage for $20,000,000 four per cent bonds 
has principal and interest unconditionally guaranteed by the Pennsyl- 
vania RR. by endorsement on each bond. Of these bonds $12,202,000 
Geing me principal and 8 per cent additional of the prior liens’ not 

Vv ) were reserved to take up the prior liens as they mature, and 
$1,000,000 were held for the future purposes of the company. 

EARNINGS.—5 months, ti8o7 sewesd Gross, $1,046,358; net, $395,980 

Jan. 1 to May 31. ROBT ccees Gross, © 931,848; net, 341,001 

ANNUAL REPORT.—Report for calendar rose 1897 was in V. 66, p. 
1234, rE Gross, $2,653,134; net, ‘ ,074,869; interest, taxes, 
etc., $1,074,297; balance, surplus, $571. n 1896, gross, $2,341,613; 
net, $832,509.—(V. 66, p. 1234.) 

Allentown BR.—Topton to Kutztown, Pa.,41s m.; Reading system 

Allentown Terminal Rallroad.—Owns 312 miles of railroad in 
Allentown Pa., connecting the East Penn. (Philadelphia & peeeee 
with the Central of New Png A Leased for 999 years to Philadelphia 
Bonding end Central of New peeee Oo assignment from Lehigh Coal & 
savigat on Co.) at interest on bonds and 5 p. o. on $450,000 stock (par 
$50), bonds being guaranteed, principal and interest, by Philadelphia & 
Reading (foreclosed) and Léhigh Coal & Navigation. The Phila. & 
Heading Ry. Co. in 1896 assumed the Reading’s share of the old lease. 

Ann Arbor BRR.—/( See Map.)—Roap.—Owns road from Toledo, O., 
nor.uwesterly to Frankfort, on Lake Michigan, 292 miles; operates car 
ferries between Frankfort, Mich., Kewaunee and Maintowoc, Wis., 
and Menominee and Gladstone, Mich. The Flint & Pere Marquette 
and Cincinnati Jackson & Mackinaw use the Toledo terminals. 

ORGANIZATION.—Successor Nov. 1, 1895, to Tol. Ann Arbor & Nor. 
Mich., sold in foreclosure in 1895 and reorganized under the Quintard- 
Lawrence plan in V. 59, p. 782, the Escanaba Frankfort & S. E 
being formally absorbed, 

STock.—Wording of preferred stock certificate was in editorial in 
SUPPLEMENT of Oct. 30, 1897, p. 3. 

Bonpbs, Erc.—The first mortgage (trustee, Metropolitan Trust Co. 
N. Y.) covers entire property, including terminals and freight boats. 
Floating debt Jan. 1, 1897, notes peverie $100,000; vouchers and ac- 
ounts payable, $209,139; cash, etc., $66,993. 





EARNINGS.—In calendar year 1897, gross, $1,314,189; net, including 
taxes, $388,690; interest, $285,584; balance, surplus, $103,106; in 
1896, gross, $1,170,751; in 1595, $1,106,234. During 1896-7 the net 
earnings were put into the propery: For five months ending May 31, 
1898, gross, $616,900; net, $156,083. 

DIRECTORS.—President, W. R. Burt; G. W. Quintard, J. Edward Sim- 
mons, Franklin B. Lord, R. C. Martin, H. W. Ashley, John Jacob Astor- 
R. D. Murray, Benj. Perkins, William C. McClure, A. W. Wright, Amos 
F. Eno. D. C. Tate. (V. 62, p. 455.) 

Annapolis Washington & Baltimore RBR.—Owns road from 
Annapolis to Annapolis Junction, 2019 miles. Controlled by the Balt. 
& Ann. Short Line, which owns the stock. (V. 64, p. 1223.) 

a is "88. ’89. ’90. ’O1. ’92. "93. ’94. '95. 96. 97. 

Rate p. c. 5 446 4 4% 5% 6% 514 636449 44% 3 

EARNINGS. —For year ending June 30, 1897, 88, $55,535; net, $14,- 
766; taxes, etc., $4,297; dividends, $5,362; balance, surplus, for year, 
$5,107. In 1895-96, gross, $59,846; net, $17,990. President (Sept. 
1897), J. Wilson Brown, Baltimore. (V. 64, p. 1223; V. 65, p. 410.) 

Arkansas Midland RR.—Owns from Helena, Ark., to Claren- 
don, 50 miles; Pine City to Brinkley, Ark., 24 miles. Mortgage is for 
$516,000, but $216,000 can be issued only in case the entire 86 miles 
is laid with 56-pound steel rails. Capital stock, $1,625,000 (par $100.) 

EARNINGS.—5 months, ? 1898.............Gross, $49,116; sur., $7,678 

Jan. 1 to May 31. 1897 sceabeusdoned Gross, 36,166; def., 1,016 

Year ending June 30, 1897, gross, $95,734; net, $29,001; total de- 
ductions, $10,892; dividends, $12,109. 

Asheville & Spart. Ry.—See SPARTANBURG UNION & COL. Ry. 

Ashland Coal & Iron Ry.—Ashland to Straight Creek Junction, 
Ky.. 22 miles. Chesapeake & Ohio has trackage over this road. Ca ital 
stock, $1,494,500. Current liabilities June 30, 1897, $264,428. Year 
ending June 30, 1897, gross, $121,612; net, $51,584; in 1895-96, gross, 
$126,811; net, $59,585. Dividends in 1895-96 (5 p. o.), $74,725; in 
1896-7, 4 p. e.; in 1897-8, 4 p. ©. 

Astoria & Columbia River RR.—Astoria, Ore., to Goble and 
Seaside, 80 miles; branch, Warrenton to Flavel, Ore.,2 miles; total, 
82 miles. Stock, $2,000,000; par, $100. In 1896 made a mortgage to 
secure $8,000,000 100-year bonds, issuable at $40,000 per mile. Cen- 
tral Trust Co., Trustee. V. 63, +~ Vv. 66, p. 1000. President, A. 
B. Hammond, Astoria, Ore.; F. R. Strong, Portland, Ore. 

Atchison Colorado & Pacific By.—Owns Waterville, Kan., to 
Lenora, Kan., 193 miles; Greenleaf, Kan., to Washington, Kan. 7 
miles; Downs, Kan., to Alton, Kan., 24 miles; Yuma, Kan., to Warwick 
Kan., 31 miles; total, 255 miles. Successor of A. C. & P. RR., fore- 
wt May 23, 1898. Operated by Mo. Pacific. Earnings include A. J. 





ComMITTEE.—A. C. & P. and A. J. C. & W. bondholders’ committee 
consisted of T. Jefferson Coolidge, Jr., Chairman; Oliver Ames, Edward 
H. Ladd, Jr., James P. Pomeroy, with T. K. Cummins, Jr., Secretary. 
Room 37, Ames Building, Boston. A majority of bonds of each ro 
has been deposited. V. 64, p. 516, 663. 

EARNINGS.—289 miles, : -Gross, $470,658; net, $83,976 . 

Jan. 1 to Nov, 30, 11 mos. { 1896...... Gross, 301,464; def., 24,792 

In year 1897, gross, $514,206; net, $94,795. In year 1896, gross, 
$335,087 ; def. under operating, $21,373.—(V. 66, p. 952, 1043.) 

Atchison Jewell County & Western Ry.—Jamestown, Kan., 
to Burr Oak. Kan, 34m, ‘Successor of A. J.C. & W. RR., sold under 
foreclosure May 24, 1898. Stock, $585,000 (par $100). See Atchison 
Colorado & Pacitico, V. 66, p. 952, 1139. 

The) Atchison Topeka & Santa Fe Rallway.—(See Map)— 
The 8 -e. owned and operated Jan., 1898, comprised 6,935 miles 
of railroad, and embraced an unbroken line of track from Chicago, 
Il, via Kansas City, Mo., and Albuquerque, N. M., to California and 
the Pacitic Ocean, a distance of 2,347 miles; also to Galveston, Tex., 
and the Gulf of Mexico, the mileage of leading divisions being: 

Chicago to Kansas City,Mo.. 458 | La Junta to San Diego, Cal..1,318 
Kan, City to fo dante bel... 571 | Newton, Kan., to Galveston. 750 
La Junta, Col.,to Denver,Col. 180 Albuquerque, N.M.,to El Paso 254 

ORGANIZATION.—This company was organized on Dec. 12, 1895 
under the general laws of Kansas, by the purchasers at foreclosure 
sale of the property and franchises of the Atchison T. & Sauta Fe RR. 
Co. in accordance with a reorganization plan, . 60, p. 658.) 

The railway company holds the title to the railroad from Atchison 
on the Missouri River to the western boundary of Kansas, 471 miles, 
and also all, or nearly all, the bonds and stock of the various companies 
in which the title to the other lines is vested. A list of such holdings 
is in the general ay (in V. 62, p. 732, 733), the bonds owned 
aggregating over $168, ,000 and the stocks over er ty ry an 

For operating and statistical purposes the system is divided as follows: 

Miles. 





Miles. 
Atchison T. & S. F.......- 4,542°76 | Santa Fe Pacific........... 81855 
Gulf Colo. & 8. F........ .-1,087°60 | Southern California....... 498°74 
Total of all (less 12°69 miles of joint trackage)..............- 6,934:96 


STOCK.—The preferred stock has preference as to dividends and 
assets, and entitles the holders to non-cumulative dividends after 
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BE PR a hs 
| INT Bonds—Prin: - 
ti eateries etc., see notes “— 3 eo | — Amount Rate per ¥ =~ ace db pal When Due. 
lanation of colum , OUC., | © ayable, an ocks—. 
For exp on first page of tables. ad.| Bonds, Value, |OUtstanding| “Gent, | Payable Whom. 7) “Dividend. 
é Oharlotte—Stock (see text) .......-.-.-. -.-- $100 | $1,700,000 |6 in 1897/M, & 8.|N.Y.Cent.Tr.Co.,54Wall| Mar. 7,’98, 3 
Atlante ‘M. (old 7s ext. in 1897), see V. 64, p. 286.0*| 26519) 1877 1,000 500,000 4 |A.& O. do do Jan. 1, oof 
1st M. [voting power, 10 votes for each bond] cur.r; 26519! 1877 1,000 4,250,000 Tc J. & J. do do Jan. 1, 1907 
Income bonds (not cumulative).............---.-- ---- | 1880 500 750,000 6 A. & O. do do Apr. 1, 1900 
Atlan. Knozv. ¢ No, Ry.—1st M., $1,500,000, g Ce} 230/ 1897 1,000 1,000,000 5 g. |\J. & D.|N.Y., Man. Co.,40 Wall.| Dec. 1, 1946 
2d M., inc., $1,500,000 (trust. R.Est. Tr. Co.,N.Y.)| 230) 1896 1,000 1,500,000 ee RSs New York, if earned. | Jan. 1, 1947 
Atlanta & West Point—Stock..... ....--++----00--200 86/ .... 100 | 1,232,200 |6in1897|J. & J. Atlanta, Ga. July 7,98, 3% 
Debenture certificates. ......--...-.. Jasevese snes --. | 1881 1,000 1,232,200 6 J. & J. do do Co’s option, 
Atlantic Oily—1st M., $2,200,000, gold,....GP.xc* 83 | 1889 1,000 2,200, M. & N.|Phila., Read. Ter. Bldg.| May 1, 1919 
Atlantic Coast Line Co.—Stock, $30,000,000........ iodo | seas 100 5,000,000 |312 in’97|M. & 8. Baltimore. Mar.10,’98,2% 
Ctfs.of indebt. $6,000,000, int.ife’rned,non-cum.r; .... | 1897 100 &¢c.| 5,000,000; 5cur. |J. & D.|June, ’98, paid 212 p. c.| Irredeemable, 
Atlantic Coast Line RR. of So. Car.—Stock.. a cone | caccce 2S eer OTR DR OS Ei picks ak ore 
Cheraw & Darlington, lst mortgage, $400,000. . OF 1 DORR! vsncse 366,000 5 A. & O./Ch’ston, People’s N.Bk.| Apr. 1, 1938 
Florence RR., lst mortgage. —_.....-22-- eee ene sone | Be | cacsce 546,000 5g. |J. & J.|/Balt., Safe D. & Tr. Co 1942 
Manch. & Augusta, lst M., ($960,000 Guar.) +E _C° 65 | 1893 | 1,000 1,108,000 5g. )J. & J. do do Jan. 1, 1943 
No.-Eastern (8. C.), Ist M., prov. for by con. M.c} 102 | 1869 500 20, 8 M. & §. Charleston, Office. Sept. 1, 1899 
2d mort., provided for by consol. mortgage. --C) 102 | 1869 500 322,000 8 M. & 8. o do Sept. 1, 1899 
Consol. mortgage, ZOld.............20---.--ee0e ce 102 | 1883 1,000 694,000 6 £ J. & J.| N. Y., Cuyler M. & Co. | Jan. 1, 1933 
Charleston & Northern, 1st mort., guar. p. & i...| ‘ cose f SEL.  anadee 800,000; 4& M. & S. oes piel Mch. 1, 1915 
Wilmington Columbia & Augusta, 1st mort..... ce, 192 | 1880 1,000 1,600,000 6 J. & D.|New York & Baltimore.| June 10,1910 
Wilm. & Conway, Ist M., g.,gu.p.&i. by W.C.&A. 50 | 1896 1,000 200,000 4g. \J. & J.|Balt., Safe D. & Tr. Co.| Jan. 1, 1946 
Atlantic Coast Line, new mortgage of 1898...... ssoo | BE 1 sanese (?) Se twas’ f° Cosedeeeee LR” Seabees 
Atlantic Coast Line RR. of ig ong tiny yp PE eee arte ae ) pitas vise me UE a ee ee ee 
Petersb’g, guar. pf. stock, 3 p. c. lien prior to M. a 100 323,500 |7 in 1897|\J. & J. Richmond. Jan.3’98,319% 
Mortgage bonds, class A, gold...............-.0. 59 | 188 1,000 894,000 5 g. |J. & J.|Richm’d and Petersb’g.| July 1, 1926 
Mortgage bonds, class B, gold. .................. 59 | 1881 1,000 ,000 6 5 A. & O. do do Oct. 1, 1926 
Richm’d & Petersb., 1st mort. ($24,500 are 7s) .. 23 | 1875 500 & 340,500| 6 & M. & N. Richmond, Office. May 1, 1915 
Consolidated mortgage for $1,000,000, gold.c*; 27/1890, 1,000 00, 4149 g. |A. & O.| N. Y., Brown Bros. Apr. 1, 1940 
Atlantic Coast Line, new mortgage of 1898...... cose | REE] -cetene a ee sees gOS ee OS ee red 
Atlan.é Dan.—Pf.stk., $3,200, FOM-OUM:, D.C.) isco | coos | seccse 3,099,200 |1 in 1897| Text. Norfolk, Va. . (|Sept. 1,97, 1% 
1st M., $1,500,000, gold, redeemable...... Me.xc 278/| 1895 1,000 1,238,000 5 g. |J. & J.|N.Y.,Mer.Tr.,&London.| Jan. 1, 1950 
Atlantic é@ No. Oarolina—Stock, $1,800,000......... Seed |) waee 100 po a Ug Pe > ae, Re are ee Oct, 15,’97, 1 
lst M., $325,000. ..........-. eccoce Soccceess MeBa_ .... | 1887 1.000 25, 6 J. & J.|Balt.,Nl. F’rm’rs’&P.Bki July i 191 
June 90, 1988, eo oxeqnees A geo cons 5 3 sone, as ae by the INCOME ACCOUNT 1896-7. 
board of directors out of net profits. No other mortgage and no | Net earnings $7,754,041 | Taxes, rentals, etc.....$1,947,237 
increase in the preferred stock can be made without the consent of a | Other income "Ona? atk ath agian eee Ae 
matority oP all the preferred stock ‘and. ot all common stook repre- Other income........... _ 254,499 Interest charges........ 4,608,858 
sented at a meeting. The total authorized amount of preferred stockis | NWetincome $8,008,540| Bal., surp., for year..$1,452,445 
131,486,000, of which $20,000,000 reserved. To acquire A. & P., lie aeneeatiin ta ¢ a re Se ¢ 
Western piven, + ag mr of ~ b aptna er pe gene —— was Surplus for six months to June 30, 1896............. aneesa e-- 150,781 
issued in March, 1897. Preferred stock certificates were described in 
SUPPLEMENT of April, 1897, page 3. Total surplus June 30, 1897......... ereermnaenepesisncmmanel $1,603,226 
Div. (3%) on adjustment mortgage incomes (Nov. 1, 1897,).$1,551,840 
Bonps.—The new General Mortgage (Abstract V. 62, p. 731-739) is | Balance, surplus for year over income interest ..... ee * eo 51,386 


made to the Union Trust Co. of New York as trustee, and gives a lien, 
either by direct mortgage or by collateral trust, on the entire system 
of 6,935 miles of railroad, together with all the equipment and ter- 
minals owned by the company, and future acquisitions, subject only 
to the $8,605,000 of guarantee fund notes secured by mortgage on 
the line from Atchison tothe western boundary of Kansas, and sub- 
ject to liens on certain cunies ent for about $1,000,000, to $1,500,000 
of Chicago & 3t. Louis RR. Co. bonds (secured by lien on about 60 
miles in [ilinois), and to the remaining outstanding bonds of certain 
controlled ———. amounting in the aggregate to about $696,550. 

The General Mortgage can never in the aggregate exceed $165,490,- 
500. Of this amount, $96,990,500 was issued in the reorganization 
and the remainder has been, or may be, issued as follows: 

a. To retire guarantee fund notes and car trusts at not 


exceeding $1,250 for each $1,000 of old bonds ....... 15,500,000 
6. Non-assenting bonds from eee of 1889 
($1,560,950 since reduced to $693,250).............. 1,500,000 
c. Chicago & St. Louis 1st mortgage 6s8................. -- 1,500,000 
For improv’ ts, terminals, second track, equip’t, etc., under 
carefully guarded restrictions at not exceeding $3,000,- 
000 yearly, of which not over $750,000 for extensions... 30,000,000 
For acquisition of Atlantic & Pacific and other lines ...... 20,000,000 


(Of the above, $11,400,000 were issued in March and June, 1897, for 
the purchase and improvement of Western Div. of A. & P.) 

The prior lien bonds were authorized merely as a precautionary 
measure, and there is no reason to believe that any of them will 
ever be issued. Of the $17,000,000 authorized, $12,000,000, it was 

rovided, should be issued only to replace a like amount of ex- 
ating prior securities which, by payment of the guarantee fund notes 
Oct. 1, 1898, will be reduced to $1,693,250; and $5,000,000 are re- 
served for improvements, and are to be used only in case general mort- 

age bonds (selling in1898 at 86-94) cannot be sold for 80 per cent, and 

nh no event after year 1900. 

The Adjustment Mortgage (Abstract V. 62, p. 739) is to the Central 
Trust Co. as trustee. nterest is payable only out of net earnings 
for the fiscal year ending June 30 and the rate is to be 
determined on or before October 15 in each year; interest 
is non-cumulative till July 1, 1900, and cumulative thereafter. 
Present issue is limited to $51,728,000, but when the $30,000,000 gen- 
eral 4s authorized for improvements as above have been issued (i. e., 
not before June 30, 1905), $20,000,000 additional adjustment 4s may 
be issued for the same purposes at not exceeding $2,000,000 in any one 
year, but only by a majority vote of the adjustment bondholders. Iv- 
lerest—In Nov., 1897, paid 3 p.c. (V. 65, p. 462.) 3 499 

GENERAL FINANCES.—In March, 1897, the company purchased the 
Atlantic & Pacific, Western Division, 566 miles (now the Santa Fe 
Pacific RR., covered by the Atchison’s general mortgage), and acquired 
the lease of the a Division, 240 miles (owned by Sou. Pacific) in 
exchange for leng leases of the Sonora Ry. and New Mexico & Arizona 

These acquisitions, which give the Atchison an unbroken line 
under its own control from Chicago to the Pacitic, raised the company’s 
annual fixed interest oar only from $4,608,858 in year 1896-97 to 
$5,024,505 for year 1897-938. 

In December, 1897, a syndicate was formed to acquire by onemnnge 
or purchase the ene guarantee fund notes ($8,605,000), thereby 
obviating the necessity of issuing prior lien bonds. . The general mort- 
gage bonds thus become a first mortgage on the main line, and are 
secured by practically all the stocks and bonds of the other lines in the 
system, constituting an aggregate of about 7 miles; $6,815,5 
general mortgage bonds, raising total to $116,835,500, were listed 
early in 1898, having been issued in exchange for these guarantee 
fund notes. An additional $3,684,500 are authorized to be listed 
whenever exchanged. In July, 1898, also, $3,801,000 were listed 
(raising total outstanding to $120,636,500), having been sold to re- 
imburse the treasury for cash expenditures theretofore made. (V. 
67, p. 123.) all 

LATEST EARNINGS.—11 ) 1897-8. Gross, $36,213,599; net, $10,016,126 
mos., July 1 to May 31. § 1896-7.Gross, 30,915,619; net, 7,959,712 

Deducting taxes and rentals, balance for interest in 11 months 
of 1897-8 was $8,447,319, against $6,023,240. 

REPORT.—Annual meeting second Thursday in December. The re- 
port for the year 1896-7 was given at length in V. 65, p. 510, 517; see 
also editorial page 494. Earnings on the old mileage basis were: 








Years ending June 30— 1897. . 1896. 1895. 

iles of road operated........ 6,479 6,435 6,482 
Gross earnings .............-..$30,621,230 $28,999,597 $28,532,983 
Operating expenses..... e-eee 22,867,189 22,071,275 22,317,355 
Net earnings............. . $7,754,041 $6,928,322 $6,215,628 


referred, $1 
00 $998,550 preferred owned by Reading Co. are in trust under its 


4On new basis of mileage, including the At. & Pac. Western Division 
now the Santa Fe Pacific RR., and oe the Sonora Ry. and New 
Mexico & Arizona RR., this being the basis for future comparisons, the 
earnings for the late fiscal year were, and fixed charges will be: 
Miles. Gross. Gross p. m. Int. charges. Ohgs.p.m. 
6,935 $33,633,640 $4,850 $5,024,505 $704 
FFICERS.—Aldace F. Walker, Chairman of the Board; E. P. Ripley, 
President; E. Wilder, Secretary and Treasurer. 
OFFICE.—59 Cedar Street, New York. (V. 66, p. 1139; V. 67, p. 123.) 


Atlantic & Pacific RR.—Western Division purchased by 
Atchison and Central Division by St. Louis & San Francisco in 1897. 


Atlanta & Charlotte Air Line Ry.—(See Map Southern Rail- 
way System.)—Owns Charlotte, N. C., to Atlanta, Ga., 269 miles. 

Operated by Southern Railway (successor to Richmond & Danville) 
under contract dated March 26, 1881, with Richmoad & Danville, 
which agreed to pay each year the interest on debt and 5 por cent on 
stock; if gross earnings exceed $1,500,000, dividends to be 6 per cent; 
and if they exceed $2,500,000, 7 per cent. The operating contract of 
1881 (made with Richmond & Danville) was assigned to and accepted 
by the Southern Railway Co. 
@DIVIDENDS, 2 1881 to 1889. 1890. 1891 to Mar., 1898, inclusive, 

Per ant 5 yearly. 51g 6 yearly (M. & 8.) 

EARNINGS.—Jan. 1 to March 31 (3 months), gross, $424,119 in 1898 ; 
$439,022 in 1897. Calendar year 1897 gross, $1,666,319; in 1896, 
gross, $1,598,047. President, Charles S. Fairchild, New York City. 
—(V. 64, p. 232, 286.) 


Atlanta Knoxville & Northern Ry.—RoAap—-Ownsfrom Knox- 
ville, Tenn., to Marietta, Ga., 205 miles; and Murphy to Blue Ridge, 
25 miles; trackage, M&rietta, Ga., to Atlanta, Ga., 20 miles. 

HIstorY.—Took possession Nov. 1, 1896. A reorganization per plan 
in V. 62, p. 1040, of the Marietta & North Georgia, foreclosed Nov. 25, 
1895. Capital stock, $3,000,000. First mortgage bouds for $500,000 
in treasury June 30, 1897; bills payable, $17,969. 

12 months — ; ERE et Gross, $290,865; net, $73,651 
Jan. 1 to Dec. 31. 21896......... Braboodked Gross, 281,688; net, 35,565 


OFFICERS.—President, H. K. MoHarg, 40 Wall St., N. Y.; V. 65, p. 69. 


Atlanta &]West Point RR,.—Atlanta, Ga., to West Pt., Ga., 86 m. 


Stock.—The Ga. RR., on Dec. 31, 1897, owned $494,500 of the stock 
antl $388,900 of the debenture certificates. 


DIVIDENDS begun in 1855 were for many years 8 per cent per annum. 
From July 1, 1884, to July, 1898, inclusive, 6 per cent yearly, J&J. 


EARNINGS.—11 months, § 1897-98....Gross, $535,772; net, $219,112 
July 1 to May 31. 1896-97....Gross, 516,689; net, 207,928 
In 1896-7, gross, $554,446; net, $219,830; other income, $13,019 
interest, $73,932; taxes, $18,707; dividends, $73,932; “sundry ac 
counts,” $64,711; bal., surplus, for year, $1,567, In_ 1895-6, gross 
$534,115; net, $213,456. (V. 63, p. 1158; V. 64, p. 516; V. 65, p. 1172.) 


Atlantic City Ry.—Camdento Atlantic City,57 m. (double track); 
branches, 25 m.; leases South Jersey RR., Winslow Junction, to aie 
May, N. J., eto., 66 miles; total, 148 miles. STOCK, common, $1,200,000; 
$1,000,00 (par, $50), of which $1,195,000 common ont 
enera 
mortgage of 1896. In April, 1898, leased the South Jersey RR. In 
year 1896-7, gross, $782,168; net, $207,683; charges, $264,248; bal- 
ance, deficit, $56,568. In 1895-96, gross, $389,752.—V. 66, p. 761. 


Atlantic Coast Line Co.—This company, organized May 29, 
1889, under the laws of Connecticut, owns a majority of the capital 
stock and a large amount of the bonds in a system of railroad com- 
— denominated for convenience the Atlantic Coast Line System. 

he system includes about 1,640 miles as follows. Consolidation of the 
South Carolina roads pending—see V. 67, p. 31; also of Virginia roads 
—see V. 66, p. 1190. 











- OCompany—{[Seethis Co. Miles.| Oompany— Miles. 
Richm. Fredkb. & Potomac]... 86 | Northeastern, S. C.f]...... ......102 
Wilmington & Weldon J........ 510 | Petereburg ©. :....0...2.000 cccse - 61 
Wilmington Columbia & Aug.{/242 | Richmond & Petersburg f..... 28 
Central South Carolina J....... 40 ; Wilmington & Newberne ..... 88 
Chas. & Western Carolina....*342 | Other lines.................0.+ . 50 
Cheraw & Darlington.......... 110 | — 

WIORONES TEs ccd ncdescc-ccccace 7 See this company. 
Manchester & Augusta {....... 171 * Purchased in c., 1897— 
Norfolk & Carolina {].......... -110 | 66, p. 38. ..... .., 
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in 1895, gross, $417, 7,408; net, £3405,631 


STock—In May, 1897, $6,000,000 of certificates of egy 


entitled to 5 per cent interest if earned, were created. of which ,000,- | 1 
,000,- | on stock for 4 years from Jan. 1, 1896, 


ertificates, see wording in torial p.c. thereafter.—(See V. 63, p. 512; V. 62, p. 318, 58 


000 were issued to reduce capital stock from $10,000,000 to 
000. Asto the rights of these c 
October. 1897 No en gegen page 3.—V. 65, p. 564. On Dec. 1, 1897, 
paid 242 p. c. dividend on ce cates ; checks are mailed. 


DIvIDENDs —1895, 1s p. c.; 1896, 3; 1897, 349; 1898, Mar., 2. 
GUARANTY.—Guaranties $960,000 Manchester & Augusta firsts, p.& i. 


SEcuRITIEs OWNED.—May 28, 1897, stocks $7,403,032, bonds | gur. for ear, $3 
$2,206,000; other bonds, $518, 441. (See list V. 65, p. 564.) 


EARNINGS.—For year 1896, gross coming ae 647; net, geee, 287. 


p. 38, 335, 472 


Florence to Charleston and Columbia, 8 


miles. Chartered in 1897 unders al act of South Carolina 


havens Pa., 


Jan. 1, 1898, sel i e706. 250 stock.—V. 66, . 08. 


Cliffords to Annapolis, Md., 23 miles. 
Atlantic Coast Line BB. of gr Carolina, -To own from | Anna lis b tang ay ce & Baltimore RR. 
, with branches, in all, 660 | $358, 
dends—In 1898 Jan., 3 


| T OR DIVIDENDS. | Bonde—Prinei- 
ci boom — — en °*| | Amount on = Payable, and by y wey 
explanatio ine &o. see notes: 0: oy) ‘ar " 
7 + ooo, tables. Road.| Bonds| Value. |OUtstanding “Genk. [Payable Whom. Dividend. 
nepal j-—— 
tlantic @ St. Lawrence—Stock, @xrental Grand Tr’k| 150 | .... |\£&$100) $5,484,000 6 M. & 8.) London and Portland. Acar. iS ee 
Sian. 8. Rw. G. —1st M. g. at .$8,000p.m.,red.105| .... | 1895 ( 1,000 (?) 5 g. z & I-45 oe Mead | Jan i948 
Atlantic Valdosta 4 W.—1st M., g., red. at105.Ce.c| .... | 1897 | 1,000 468, 5 g. |M. & 68.|N. Y., Central Trust Co. Mar. ; 
Augusta 4 Savannah—Stock 5% rental CentralGa... 53) .... | $100 | 1,022,900 5 J. & J. Savannah, Ga. J’ly 5, 98 Dist 
Augusta So.—1st consol. M., go.,gu.,p.&i. end.Ce. xe! 85 | 1894 | 1,000 00,000 5 g. \J. &D.| N.Y., 15 Broad St. 7 
‘Austin 4 Northwestern—1st mort. p &iAc*ar) 103 | 1891 1,000 1,920,000 Sk \J- & J.| N. Y., Cent. Trust Co. | J 1, 1941 
dvon Geneseo & Mt. Morris RR.—S Stock (s (see text)...| .... | -..- a 74 3 preyed me “oH. = i: New York, Erie RR. 4 1, - = 
Bald Eagle Vi Stock, $2,000,000............--. eee ao »535, IF. * apg exer . 1,98, 
1st M. orig. $400,000 (s. a drawn at 100)...FPxr| 90/1880) 1,000 328,000/ 6 cur./F. & A.) Phila.,F.Ins.Tr.&8.Dep.| Jan. 1, 1910 
re@ Annap.S.L.-Stock, ComMON........---++| +--+. | ant 358,000) ...... | suscs | — ecvccucene Jan. 1, 965% 
1st mort. (4 p. c. after Jan. 1, 1897) gold. SBa) 28 | 1894_ ...... n600,000 ys @ ¥ eee uly 1, 19. 
ore Ohesapeake & Atlan.—1st mort., goldAc* 89 | 1894 | 1,000 1,250,000 5 g. |M. & S.|NewYork,29William S8t.| Sept. 1, 1934 
Baltimore & Onio—Stock phone shesetmandenanthird ace astin 1 100 000,000 | .....- | ceses aS ov. i 1894 
1st and 2d pref. stock, cum., $3,000,000 ia ist pref te: tae 100 ,000,000| ...... \J. & J. Pans, be div. last paid.' Jan. 2,’96, 3 
eee certs.(V. 62, p. 1639} ¢., red. June 1,’97| .... | 1896 |1,000&c/ 5,000,000 6g. J. &D. N Nat Mere. Trust Co. | June 1, 18 
V. 63, p. 97) red. after June 1.’ "97 some | ae | 1,000 32,000 5 \J. & D. \Balt., aryland Tr. Co.) Dec. ae 
De $580,600, rea — -by ~ dy 1898 ....! cond | BEE | ccacce 680,000 Se We BS Pi = aaccccccce 19 
Do On P. & C h from date. . ---- | 1897 | 1,000 650,000 5 \J. & J.| Balt., Trust & Guar. | Jan. 1, 1900 
Do car trusts B.& O. Equi ML. a eic*| dient 1896 | 1,000 3,400,000 6g. J. & J.\N.Y., Mere. Tr. & Bost.| July 1, 98-99 
Do lease warrants B. & O. Pequi me 3 ince). | sees | 1897 | «..-.- 2,345,550 GS FP dadevecacs art gamely 
Do. certificates, secured on car floats ($56, cose | SEE |. cccese 17,000 5 er: ee ee 1900 : 
£quip. lease war. Ak. & Chgo. Je. (V. 64, p. 328). eer t | eee 462,600 SB Livcpea'L.  - Sateiatentas $11,565 que’ly 
Loan due in 1880, extendet, ov at will...... 380 | 1853 500 &e. 359,000 = \J. & J.|Balt. Of., Central Bldg. *y 
1853, extended in 1865, s cheeeccenenes | 380 | 1853 500 &o 500 4g. |A. & O. do do Oct. 1935 
Mortgage 1872, sink.fund 2 12 oe ae 422 | 1872 2100); 9,301,512 6 g. |M. & 8.) London, B Bros. | Mch. i 1902 
1874, fund 29,000 semi-annually.| 422 | 1874 | 2200 ,634,504 6 g. |M. & N.|Nov., "97, coup. last pd. May, 910 
to City Baltimore Pes ooo $40,000 yearly).| 3 1875 etgees 200, } 6 J. & J Bal timore, ce. July, 98-1900 
dated M ¥ eBa..c’ar' 521 | 1887 1,000 / 11,988,00 | 5 g. |F. & A.| N. Y., Union Trust Co. 1, 19 
Loan, 1877 (s. f ar’n at 100) (B. OECh bds.col’he 1877 | #200 6,690,048 | 5 g. J. & D.|June,’97, pd. Oct. 1,’97| June 1, 1927 
M. (ext. in 1888) assum.c? | 194 § 1855 | $1,000 132,000; 6 jJ. & J.|B ore, B. & O. R ch. 1, 1902 
B. & O. loan 1879 (Parkers r. collat., cur.).. | 1879 | 1,000 ,000,000 6cur.|A. & O.|Oct.,’97, coup. last pd.) Apr. 1, 1919 
Mort. on Phila.Br., Balt. & ascol..... xe 108 | 1883 | #200) 11,616,000 419 g. A. & = (Apr: 97 coup. last pd. Apr. 1, 1933 
Wash C.& P. L.(Alex.Br.) 1st M.g.8.f.836,000 p.an. 12/1873 | 1,000 000 | 6g. J. & D 95, coup. last pd.' June 2. 1913 


Avon Geneseo & Mt. Morris RR.—Mt. Morris to Avon, N. ¥. 
8 miles. Leased to Erie RR. ~~ 26, 1896, in perpetuity at oo? ¢ 
3 p.o. forl —_—o 31g 


ald Magte toner RRB.—Owns from Vail Station, Pa., to Lock’ 

51 branches to Sugar a ete., "3 
Penn. _ OD. for 99 ~~ t Dec. 7, 1864.” 
r yo of gro os, ten, 40,835 : ae other income, 
,284; int., taxes, ete. dividends. (10 =? -), $140,625; bal., 
Rental - 1896, $17: Pennsylvania RR, 


Baltimore & Annapolis Short Rgne BRR.—Owns road from 

In_ 1897 acquired —- of 
Co. Common stock 

ry «A “5 ie cae stock authorized. Divi. 


; there is also 
ear ending June 6156. 1897, gross 


lature as a consolidation of the following railroads in South Carolina | earnings, $72,575; net, 13,7 765. ‘- 1895-6, gross, $86,4: 


n Columbia 


controlled by the Atlantic Coast Line Co., viz., Wilmin 
eraw & Darl- 


& Augusta KR., Northeastern RR. of South Carolina, 
ington RR., Manchester & Augusta RR., Florence RR.—V. 64 
867.—The stockholders of all the above named companies voted to 
consolidate during the third week of July, 1898. V.67,p.179. The 
consolidated company will own and operate about 660 


stock. President, G. G. Gadsden, Charleston, 8. C.—V. 67, p. 31, 179, 


Atlantic Coast Line BBR. of Virginia =o own Richmond to 
Steears and Ga: ysburg, N. C., with branch, 5 miles, total, 87 miles; 


sburg Weldon (Seaboard & Roanoke) 2 miles. given in V. 66, p. 
ature aa ae se $62,500; bal., surp., $21,3' 


also G 

Chartered in March, 1898, under «# —— Act of Virginia 

a consolidation of the Petersburg R. and the Richmond & Petersburg 
RR. The stockholders of both companies were to vote on the proposi- 


tion on July 20, 1898, but was not raken 7B y the R. & P. meeting, Md..43 m. Stock, $850,000; par, $100; issued, 


which adjourned without date.—V. 67, p 66, p. 472, 1190. 


p. 663, | Ocean City, Md., 87 miles; branch, 1 mile; to 
. > | borne to Baltimore, 42 miles, transfer is made by water. 


Baltimore Chesapeake & Atlantic Ry.—Owns Claiborne to 
. 88 miles; from Clai- 


History.—A reorganization in 1894 of the Balt. & Eastern Shore, 


es of road 
and will issue a 4% a cent mortgage and ym a and common — Ang. 38, 1806 (X. 50, Bp. , B. S71) Sip Marist enemnens Oo.. » Eastern 


8. B. Co. and Choptan fteen boats are owned. 
8TocKs.—Pref., $1,500,000 5 p. c. cumulative; common, $1,000,000. 
ANNUAL ReEpPoRT.—Report for year ending August 31, 1897, was 
284, showing gross, $489,005; net, $83,800 ; 


In 1895-96 gross, $497, 707; net, 
President (April, Pig9a). John 8. Wilson. —(V. 66, p. 284, 334.) 


Baltimore & Lehigh By.—Narrow Gau Rca pateimere to Cardift, 
,000; mort., $85,000. 


EARNINGS—Year ending June 30, 1898, pectin 131,857; -_ $35,- 


o feouwe ¢ , ~ a er Pomanet | . 1890, West Norfolk, | 973; charges, $11,329: surplus for year, $23,942.—V. 63, p. 


Danville, Va. branches, 2 miles, and James River 
y unction to Claremont (3 feet gauge) 51 To total, 278 miles. 
- -—Successor to Railroad. 
ng an 1 of 25 — and recei 
ds thereto See plan V. 58, p. 


- | more to 
Foreclosed A os S ye oat Ohio 8. 


western) be 


Baltimore & Ohio BB.—( See Map). eget rates from Balti 
Philadelphia and Baltimore to Chic: has, via the Bal: 
adirect route to Cincinna Pos | St. Louis the to 
owned and Br node bp roe F the Bait. & Ohio South, 
yin J uly, 18 046 miles, of which 774 miles are 


—Common, aienn d seen 5 per cent pref. $3,200,000. | vest and 1,272 miles east of the Ohio River. The “Blue Line” (see 
commo tral R 


somal to June 30, 189 
DIvIpENDs.—On preferred first dividend 1 p. c. paid Sept. 1, 1897. 


Bonps.—The bonds are subject to call at par on 6 months’ notice. 
See application for listing on N.Y. Stock Exchange in V. 62, p. 1141. 


July 1 to Apr. 30. 1896-7.Gross, 451,910; net, 115,676 


ANNUAL REPORT.—Year to Juve 30. Report for 1896-97 was in V. | Virginia March 


on, $2,179,800; preferred, $3,099,200. | Gen 
Staten Led, it has ht terminals. See 8. I. 


R. of N. J.) enables it to reach New be near : om, on 


Also operates the V: y RR. of Virginia, 62 miles b-- —9 Cleve- 


land Terminal & Valley Ry. and is interested in the West Va. & Pitts- 
burg (see thatco.). Baltimore Belt line (tunnel line in Baltimore) was 
LaTEsSt EARNINGS.—10 mos., } 1897-8.Gross, $472,903; net,$135,987 | opened May 1, 1895. (V. 60, p. ma 794.) 


HIsToRY, ee oer in Maryland Feb. 2 iso and in 


--Chartered 
827. First section opened May 24, 1830 The Tele- 


» Dp. 79, showing, * 7 ‘ 1 h Co’s. stock was sold to Western Union for $5,000 Western 
66, p. showing, gross, $543,770; net eel 3; ingress .- Ente: rental of $60,000 per 


$61,900; balance, to improvement account, 012.—V 66, p. 7 


N. C., 95 m. State of No. Car. owns $1,266,500 of the $1,797,200 stock, 


DIVIDENDS.— ? me. - 1894. 1895. — 1897. | President Oscar G. Murray were made rece 


m. ... cent. § 2 0 2 


June, rose, 
Atiantic & North Carolina BB.—Morebead City. to Goldsboro, | 66, p. 


ear for titty years. In 
Western Union stock still owned was sold. V. 
’ Use terminals of Chic. Terminal Transpor. Ry. in Chicago , 
+e aaaainn —Feb. 29, 1896, Puetsens, John K. Cowen aad Vice- 
receivers.—(V. 62, p. 455.) 
REORGANIZATION PLAN. The plan of reorganization, issued in June 


on stock at $3, Bbo,000 W a 


ARNINGS.—For Bs. ending June 30, 1896, gross, $140,657; net, | 1898, wee ublished at much len in the CHRONICLE of Jame 25 (see 


$8, ,170; charges, 69; balance, surplus, ‘tor year, $24,401. In 
894-95, gross, $35, 886; net, $52,133.—V. 61, p. 470. 


Atlantic Valdosta & Western By.—Opened for operation in 


London, and 8 
aa unction 


Vv. 66, p. 1 = The reorganization managers are Speyer Brothers of 
yer & Co, and Kuhn, Loeb & Co. of this city, acting in 
then eavicery comeel pesoenenponen. et Louis Fitzgerald, 


Bacon, ayy Budge and William A. Read of the reorgan ation 


Soe Ser naam Beton, Go. toSvawmen’, TM. 7) mies. Read runs committee, with Alvin W. Krech (120 Broadway] as Secretary and 


ber section, and when cowpleted will 
from Valdosta on Ge yr So. “} Fla. Ry.) ene 


ange usta & Savannah BH.—Millen to Augusta, Ga., 53 miles. 
In 1 1885, re-oased to the Central 6f Georgia at 5 p-c. 08 stock. 

gh June 30, 1896. 190,668; ne’ 
9eneis To 1804 5, gross, $160,687; net, 42,305.—(1 S08 (V.61, . . 


Augusta Southern Wary he An from om Agusta to Sandersville, 
Ga., 50 m. (standard euge), and Sanders ‘ennille RR., 4 miles.) 
Leased in March, 1 apoiuisy to thet South Carolina & Georgia, 


which pd AAS og = Pp 4 ee do 000 one interest, by endorsement. guy 2 


Gon” Fi . 468.) Common stock proterred, $350,000 ; 7 


Fla.—100 miles. Trust Co. i 


Ca) stock, $1,000. is for $2,500, 000. G. 8. Baxter 
& Co., 18 Wall Bt, N.’ ak b Se ig the line. ’V. 66, p. 183, 758. tte exes The opt ny Gy the endorsement y= the qpntns interests with 


tio: 
p. 239.) also the Pitteburg & Western. 


make @ short route | william c Gulliver as O« Counsel. The depositories are the Mercantile 


the London & Westminster Bank, limited, in 


tion of the ae stock.—V. 6 
es may be ted on or before Yin 2; 1808, First instal- 


a ppc Be 5 payable A 
— An Bo bm tion 


The plan provides for te yoibomsons of all direct obliga- 
ms. Vi us leased lines are yi. a subsequent treatment, as is 
unt, however, expected ‘to be 
d as rentals for leased lines is included in the table of charges be- 
iow. The plan provides that the reor, company shall create: 
(ql) Pair LIEN 316% GOLD Bonbs DuE 1925, to bear interest from 
1898, a first lien on the main line and branches, Parkers- 
burg branch and Pittsburg division, in all about 1,017 miles -of tirst 


re were, Oct., 1896, car truste, $3 For year 18 and about 964 miles of second, third and fourth tracks and sid- 

gross, $84,580; net, $28,967 967. —(V. 64, p. 468.) ings, ‘and also ah me cquipuee> new owned of the value of upwards of 

Austin & Northwestern BB.—Owns ee 3 Austin to Liano, } nerd regs oon basen SS SIT ALG He $75,000,000 
99 m.; branch, Fairland to Marble Falls, 8 miles. Stock, | “Of which to be issued only after Jan. 1 190%, atnotex- ° ° 


Texas, 
1,016,000; p $100, of which the Southern Pasiic Company owns 
1,008,000. Mine land grant was 600,000 acres. The 5 vents 
$i: 00 par mil; 5 and Teuarauined by Souturt Face tt 
962-340; other inzome, PLZ BIG, intereate teen ete » Soneze? 
other inceme, nteres' xes, ete., 22; bal- 
auce, deficit, $12,506. 3 1895-6 gross, $240,934; net, $78,557. 








ceeding $1,000,000 a ze ar, for the enlargment, better- 


ment or extension ra 6 properties covered............ é 
Present issue limited t0..........--cceesscncecerecece-e --- 70,000,000 
Of which toward an haste of existing bonds..... ecceee 60,073, 
For purchase by reorganization syndicate...............- 9,900,000 
For contingencies (any surplus to new company)........ 926,910 
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Subscribers will confer a great favor by giving immediate notice of any error discovered in these Tables. 









































RES Bonds—Princi- 
For explanation ee -< ~~ s rom mes Po | Par |p tmount et eee cna ee a by| "Seboken Leet” 
m of column see no of | oO n re Payable, and by 
first page of tables. | Road. Bonds Value. Outstanding Per cent. Payable Whom. Dividend. 
ae ! 1 
Baltimore ¢ Ohio—/( Concluded )— | | 
Pitted. & Connellsville Ist mort., 7s8...........--- 147 | 1088 $1,000 | $1,419,000 7 J. & J.|Jan.,’98, coup. purch’d.| July 1, 1898 
do Extended in 1896 in gold, V. 62, p.1178.| .... | 1868 | 1,000 | 2'581,000| 4g. |\J. & J.| N.¥., Vermilye & Co. | July 1, 1946 
Consol. . (8. f. 27, 206 5 - yr.).| 147 1876 | £200 6,648,224 6g. J. & J. Pa ‘97, cone, a Jan. 1, 1926 
B. £0. ras € Pitts & Oo Conn. bds.as col.) ell —j 147 | 1885 | $1,000 | 10,000,000 5g. |F. & A.| Feb., jot 8 Feb. 1, 1925 
Pa A ld (see text).......0%| .... | 1894; 1,000 500,000; 419 g. J. & D.\ June, "oF paid 0 Oc ‘97. June 1, 1934 
Equip trust, Series A, (See V. 66, p. 1236} ....-. --. | 1889 | 1,000 ,000 5 A. & O.|Phila., Fi Ay 1899 
do. r.B. Y due Nov. 1.c* -. | 1890; 1,000 1,000,000 5 M, & N.'|Phila., Fin’ ed Se. of Pe. Nv.1 + OB- 1900 
Car trust (extended in 1897 for 3 yore Me.Ba. .... | 1887) 1,000 7250,000 5g. \J. & J. ‘Baltimore. i900 
B.& O. Eq. Co. car trusts. (See also V. 63, p. 152)| gees’ eede. F Geaeen MEET. cencds F cheos 7  <oaspaties  § =|  \sdencees 
LEASED LINES. } 
Schuyl. R. ~ RR. Ist M., g. \ eon conned | 11 | 1886; 1,000 4,500,000 5 g. |\J. & D.| Phila., Solicitors’ Co. | Deo. 1, 1935 
Balt-& N.Y - RR., lst M., gold, guar.......... car 5%, 1889) 1,000 350,000 5 g. |M. & N.\N.Y., J. P. Morgan & Co.! May 1, 1939 
Akron & Chic. Junc. 1st in., go. int. astieal c*| 73 | 1890); 1,000 1,500,000 5 g. |M. & N. Nov., ’97, coup. purch’d| Nov. 1, 1930 
Balt. B. ist M.for $6,000,000,¢.,int.gu. Me. Ba.c* | 1890 | 1,000 6,000,000 5 g. |M. & N. May, °97, coup. last pd.| Nov. 1, 1990 
NEW SECURITIES TO BE ISSUED UNDER PLAN | 
+ OES AE RR ES CRS = 100 | 35,000,000 ...... seeds dapesecens nih aio 
Preferred « cent, oes aniiinipaiiaeal oom | us Fe ey ee ere mee reeee 
Prior lien, ead, nel aot i eae 1,017 | 1898 | ...... 70,000,000 | Seg ld. & J.) = ccccccece. 1925 
1st m red. at 1051 = aa at. 50,000,000 -' 3 S Ot ee ere July 1, 1948 
yh —Cin. oo. ist M. 5 1869 1,000 | 333,000 7 J. & J.'N. Y., Farmers’ L. & Tr.) Jan. 1, 
B. &0.8.W. RR.,1st M., gold (guar. end.). o*, 281 1889 | 1,000 10,667,000; 44¢¢. J. & J.) ‘do do Jan. 1, 1 
Ohio & Miss., 1st cons., ext. in gol ino? - we c*| 393 | 1868 1,000 | a6,385,000 4g.\J. & J.) do do Jan. 1, 1947 
24 consol. mort. (sink. fund), no ...6*| 393 | 1871 1,000 | b2,952,000 7 A. & O.| do do Apr. 1, 1911 
Div. (Sp.& 111. 8. E.) 1st M1. ($3,000. bet 222 1874] 1,000 | €1,993,000 7 M. & N.! do do ov. 1, 1905 
general mortgage................------.-0 | see. 1883] 1,000 | 319,000 | 5 J. & D| do do June 1, 1932 
a. 3 ies, drawn yearly at 100.. ’87-91)| . 1,000 101,000 6 Various |N.Y. BaringMagoun&Co 10 p.. yearly: 
B. & 0. 8. W. By. 1st Tee (end.) . er 909 1893 |1,000&c} 10,355,000; 4% ge. J. & J.|\N.Y., Farmers’ L. & Tr.| July 1, 1993 
Income mort. & B (A, $8,7: ) - --000-- 909 1893 1,000 | 18, ’ 5 See text! See text. July 1, 2043 
B. & O. 8. W. Term. Co. ist M. gold, guar pac ---. | 1892 1,000! 1,200, 5 g. |M. s N.|N. i Ferman? L. &Tr.| May 1, 1942 
Marietta Ry. ist M., &- a , £u., P. & end. * 1896 | 1,000 | 127,000 | 4g. |\M.& N. "do do Nov. 1, 1996 
Syndicate collateral trust temporary loan........ 1897 | .....- | DT: ssecte \h chase | | eetmeesees =. | cécecdee 
NoTe.—In addition there are held en Con. 419% M. ot a $14'5,000, of b $ 261,000, , ofc $16, ‘000, ot a “$3, 687, 000. 





(2) Frrst MoRTGAGE 4% GOLD Bonps, Due JcLy1, 1948, but subject 
to call, in whole or in part, after July 1, 1923, at 105. These bonds 
will bear potewent from July 1, 1893, and be secured by a first lien on 
the Philadelphia, Chicago and Akron divisions aud branches and the 
Fairmount Mor, town & Pittsburg RR., covering about 570 miles of 
first track and about 332 miles of second, third and fourth tracks and 

: also on the B. & O. Terminal property and the Ba!timore Belt 

RR. if and when the same shall be acquired by the new company. They 

will also be a lien subject to the prior lien mortgage upon the property 

covered by the latter. 

Total authorized issue in no case to exceed................8165,000,000 
Of which to retire prior lien bonds in 1925.............. 75 900,000 
For the enlargement, betterment or extension of the 

properties covered by the two new mortgages. or for 
extensions, additions or equipment, at not exceeding 
$1,500,000 a year for the first four years and at not 


exceeding $1,000,000 a year thereafter ................ 27,000,009 
Reserve for new company ..........-.-.00------2+---0+-20- 7,000,000 
To retire Balt. Belt Line 5s... n 








6,090,030 
-. 50,000,000 


Present issue limited to ........... .--.e--.-.--- 
Of which toward retirement of existing bonds.. PIF 345535 
For purchase by reorganization syndicate ......... 12,450,000 
For contingencies (any surplus to new company).. 1,105,905 
(3) Four % NON-CUMCLATIV«é PREFERRED STOCK, total au 
OE ES $40,000,000 
Of which to be held as reserve for | new company. palette $000,000 
Present issue to be ........... -.c00-----20-- 2000+ -cnee--e 35,000,000 
Of which for reorganization p irposes (see table below) - 17,218,700 
For purchase by syndicate to provide cash requirements 16,450,000 
Se IED. nccaccaccnecctntbadgsasenicosccencesese 1,231,700 
GI inttitcncndndtabatibatasocesdampececianaenes 35,000,000 


VoTine Tevst.—Both classes of stock of the new company will be 
vested in the following five voting trustees for the period of five years: 
Wiliam Salomon, Abraham Wolff, J. Kennedy Tod, Louis Fitzgerald 
and Charles H. “oster. Tae voting trustees, however, in their dis- 
eretion, may de liver the stock at an earlier date. 





EXisTiING Boxnps AND STOCK FOR EACH RECEIVES— 
$1,000 on £200 or PRINCIPAL. 


(de to treatment of coupons see foot note a.) a Cash. on hes BF Pref. 





Cam. 


stock. st nk. 





B.&£0. luan of 1858, extended na ’ 
Cuneo. mantange Se of _ $11.966.0 000..°2: b 1,0 
£ loan of 187%, £1,982 
Z lonn of 2874, £1900,090 adidas ? 
Parkersburg Brauch 6. $3, 000,000 

Pitted. & Coanelisv. a c. 4s, $2,581,009..| 20 
lst 76, not exteusion, $1,419,009... ... ....... 35 
timore & Ohio 6s, loan of : sss, ‘$id, 090.000 20 

Stteags Division oe soeeel.§ Ss, £1,302,000. 20 

ivision 56, £1,352,200. ....... P 40 

Putia ia Division é4gs, £2, 406,600 109 

B. odes terminal bonds of '94, $5,500,000. 37 

Ties & Cuicago Junction Se, » OA 590 » 
Preterre’ Stock, $400, pAteiiiget. «scant ispbaditan pau 

Baltimore Belt 5s, $4,0u0. 60. oo OO “6” | 222000) oorces 

ae City & Point Lookout 6s, $325.000.. : OE PEE eK 

Qid Baltim ore & Obio stock if paying assess 

meut (oer $100 share deposite1)— 
Ist pre’., $8,/0),000, assessment $2...........)  .....- ned os: sal 5625 750 
Zd pref., 2,000,000, assessment $20..........0 0 --..06) cee cee cmpialll 200 1,500 
_Common.25,000,000 assessment $2).. ... ... tee] agkeod saben 20) 1,00) 


@ The cas. shown in above table represents interest. at rate provided in old 
bonds. from date of last matured coupes next preceding pig 3 1, 1878, up to the 
date wheo the new bunds begin to bear iaterest, July i, is¥@. All previvus) 
spapused and unpaid interest (exeeptiog unpaid coupons of Washiagton Cit é 

ay Lookout KEK. ), whl be paid in cash after the plan is declared oper +3 
ty, at 5 per ceut per annum to the es fos! payment. The jas 








ommgue pat ou each loav appears iu table at of pose. 
ie oy udicate will ee pesehace for — upoo t pian betas Gocieres 
ive, all B. & O. consol. bs of 1837 deposited, whose holders shall, with 
¢ y Gaye from Juve £2, Lous, sigaify their prefereuce for ra at the price or 
0 an r 


e fne Baltun ore Balt Line Ratiroad wil! be leased at a reatal uivalent to 
imterest at 4 per cent on the existing Belt Liue 6 ver cent bonds, which is to be 
i full payment of said iaverest; but the new company shall Reve an Option to 

all the sald Belt Line 6 per cen’ boads at par ani accrued interest at 
time within © years on 60 days’ notice. if not so ourchasei the company 
v1 jassume the ultimate payment, when due, of the priacipal of such bonds. 
POBITION OF BBW COMPANY. 


Estimated net income for the fiscal year end. June 30, 98. $7,724,785 


uct interest on $70,000, ae prior lien 34g per cents..... $2,450,000 

50, 000,000 tirat qr & P OODES, . cnc -ppene-ccerccs-coe 2,00) 090 
timated rentals, iaclu elt Line. . eitine «pe . 1,000,090 
Taxes (if foreclosure is a Ane the taxes may iuoreuse) 525,351 
Terminals... nen eS epee 202,090 
Ground rents aad mor ‘gage interest . Siures mgeghess -seeenes 75,000 
Total charges of now cCompany......... .2..--. -20-----0 $6,252,351 


Balance surplus (equa! to about 4 p. c. on preferred stock). $1,472,434 


The new company will be relieved from floating debt and the emer 
rasment of car and wheelage trust payments, and will start with 
substantial working capital and with power to provide facilities for 
the increase of business.”” The decrease in fixed charges will be 
$1,518,760. 
EaRNINGS.—11 mos., ; 1897-8..Gross, $25,251,382; net, $6,780,426 
July 1 to May 31. 1896-7..Gro3s, 23, 373) 322; net, 5,067,486 
ANNUAL ReportT.—Fiscal year ends June 30. Report for 1896-7, 
was given in fall in V. 65, p. 973,978. See also — p. 953. 

















Year ending June 30— 1897. 1895. 
Gross earnings .................. $25,582,123 $23.91 e782 $22,817,182 
Wet earnings...............- $5,570,029 $6,361,362 $7,016,139 
Add income from othersources 1,040,716 1,068,924 1,627,595 
Total net income........... $6,610, ts $7,430,286 $8, o-. Ht 
Less net earn. Wash’n Branch. 16,7 99, 926 
Fixed charges................. o tae, it 7,202,854 6, 758, 643 
Divid’s on 1st and 2d pf. a oo 1 ,000 "300, 
Payments to retire bonds....... 139,131 694,835 770,164 
Leaving a balance of....... 07. at.8717,329 coe sts 
Year end. June 30— Net. LosstoB £0. 
Main Stem,&c........ #1 870, 978 $3,533,611 $93,392 $11, s49, 936 
Parkersburg Branch.. 698 69,605 131,726 742, 2 17 
Was m Branch..... basese 16,755 1,067 623, 406 
Patinde phia Division. - 1,841,794 536,676 120,420 1,679,134 
Pittsburg Division..... « 2,972,262 5048 36 795,896 3,105,872 
Wheeling & Pitts. Div.. 644,208 def.35,827 40,618 "672,635 
| Col. & Cin. Mid. Div..... 360,885 61,004 71,642 376,559 
(Gentral Ohio Division... 1,226,528 90,608 331,96L 1,199,105 
| San. Mans. & New...... 881,157 80,888 152,016 845,680 
New. Som. & Straits... eae def.16,912 69,599 143,104 
Uhicago Division ..... 820,803 1599, 201 110,44L 2,862,625 
Akron & Chic. Jane. Div. ae 1 435 79,541 31,126 444,459 


Total... ...2. ---ec- .-.$25,532,122 $5,570,029 $1,993,904 $23,914,782 


Orricers—President, John K. Cowen: Secretary, C. W. Woolfor., 
Treasurer, W.H. Ijams.—V. 66, p. 1236, 1239; V. 67, p. 27, 124. 


Baltimore & Ohio South western By.—(SceMapof Balt, é Ohio). 
Road Owned— Miles. Road Owned— ey 
Cincinnati to East St. Louis....339 2 
No. Vernon to Jeffersonville 53 | New Albany & Eastern. 

Beardstown to Shawneetown ..228 ; Cincinnati & Bedford. 
Trackage in Cincinnati......... 


Cincinnati to Belpre. . e-cech OB 
Total operated June 30,1897.921 


Marietta to Belpre. . ; 
Portsmouth to Hamden........ 55 
History, Etc.—This teeny Ky; . Was a consolidation on Nov. 1, wiry 
of the B. & O. 8. W. RR. and the Ohio & Miss. per plan in V. 56, p. 504 
STrock.—The $10,000,000 common is held by 8. & O. and carries con- 
trol. Pref.7 p. ¢. non-cum. is $20,000,000, See cert. in editorial Oct. 
1897, SUPPLEMENT, p. 3. 
Bonvs.—Abstraet of first mortgage of 1889 (guaranteed by B. & O. 
was in V. 51, p. 245. Of the $37,500,000 first consols., also goqentes 
ipal and - vy B. & O., $11 000,000 are issuable on y to retire 
5. & O. firsts ; $1,5 ,000 to retire @ like amount of 
4. Ww. Faonanel firsts $20, 500, 000 were to be issued in ex- 
etiam = tor Ohio & Mississippi bonds of the several issues and the pre- 
stock ; and $1,500,000 will be available for improving the Ohio 
rs Misslasippl and for other purposes. The total may be snoronced by 
issue of four per ent bonds for terminals, double tracks, equ ‘pment, ete. 
Tae income mortgage 5 per cent gold bonds (Farmers’ T. 0o,, 
trustee) ane non-cumulative, Series A ($3,750,000) are lor tok B ($10,- 
000,000) for p. & i. To July, 1898, 3,651 4 pes es A had been 
listed on N, Y¥. Stock Exchange; series B listed, $9,655,000 
Interest, 244 per cent was paid Nov, 1, ieee ‘A, yt incomes. 
E,RninGs.—11 mos,, ) 1897-8...., gross, $6,362,018; net, $1,891,592 
Juiy 1 to May 31, 1896-7..... gross, 5,603,530; net, 1, 693, 02 
GSONERAL FINANCES. ,u0ns. noah controlled By the B, rd O., which went 
into receivers’ hands bese, the B, O. 8. W. was not af- 
tected by that Ae tg vy ™ v.6 2+ Bi 455. The O., & M. first consols 
6s and 7s d Ja 94 (oa, 68,000), were extended for 50 
years at 4 per ceat, effecting a saving of $192,509) per annum, 
Bee V. 65, p. 1218, ana V 66, p. 80.) On June 30, 1897, the net un- 
funded debt ' was $1,019,502, including ths “syndicate loan” of $675,- 
009, equipment notes $125, 38, and accrued taxes and interest 361) - 
354, and bills payable of $140,000, Tue “ayndiecate loan” was ob- 
tained on consol, 4'osin trenaury andis tobe paid off when the mar- 
ket for the consols improves ,—V, 65, p, 1026 
ANSUAL Rerore.—Report tor 1896- A cdtengin in V, 65, p. 1020, 1026, 
Year end. oe Net Other foeeres, Balance, 


June 30. earni earnir income, 6. sur.or def, 
1897.... 98,140 ° $1,882, 606 #2, 250 92" 15d, 403 df,8269,3 6 
1898 458,395 170,070 598 2,1 




















“The fixed charges will thus be well within the past net income of 
the property —eveu that of the last fiscal year of extreme depression. 





15,779 sur. 63,880 
1395.... 6 '323,036 2 305,931 2 '250 2,096, 125 sur 212,056 









































































































5 
: 
: 












JuLy, 1898.] 


RAILROAD STOCKS AND BONDS. 17 











Subscribers will confer a great favor by giving immediate notice of any error discovered in these Tables, 



































‘ | Bonds— 
eT P = Miles Date Size, or Amount le a = earns pal, . 
lanation of column headings, &c., see notes} o °o ‘ar (Outstanding Rate per en |Where payable, and by| Stocke— 
Feresy on first page of tables. Road.|Bonds/| Value. | | cent. Payable Whom. " Dividend. 
 é Potomac—1stM. (tun.) gold,s.f., not dr’nx.c*; 11g | 1871 | $1,000 | m81,500,000 6g. J. & J. Balt. Office and London.| July 1, 1911 
ae M., road, guar., gold, ste .fd., not drawn..xc‘| 90] 1871] 1,000 | m3,000,000| 6g. A. & O. do do Ape 1, 1911 
Consolidated mortgage for $10,000,000, gold..c*| 92 | 1889] 1:000| 3,000,000) 5¢. J. & J. do Calvert St.| July 1; 1929 
Bangor & Ar.—1st M.$3,360,000($16,000 p.m.) g.c*) 211 | 1893 | 1,000 3,360,000 5g. \J. & J.\N. Y., Guar. Trust Co.) Jan. 1, 1943 
2d mortgage, $1,05 800 (35,0 amile), gold....| .... | 1895 | ...... See text. | 5g. |\J. & J..N. Y.U.S8.Mtge.&T.Co.| July 1, 1945 
Bang.& Piscata.—Pref.M. Green Ext.,“assumed.”’| 77 | 1883 |500 &c, 300,000 | 5 |A. & O.| Boston, Mercl. Nat. Bk.} Apr. 2, 1913 
Bonds held by City of Bangor, $600,000 are 6s... 77 | 1869| 1,000 925.000} 6&7 |A. & O. Bangor, Me. Apr. 1, 1899 
Aroostook No. 1st M., guar. p. & i., gold ....G.c*| 154g | 1897 1,000 225,000 | 5 g. |A. & O.| N. Y., Guar. Trust Co. | Oct. 1, 1947 
Bath 4 Hammondsport—1st mortgage, gold........ 10 | 1889 | 1,000 100,000 | 5g. \J. & D. New York City. June 1, 1919 
Second MOFEsAge, ET ORAS 10 | 1893 | 1,000 200,000 | 5 g. |A. & O. do do Apr. 1, 1 
Beech Oreek—Stock (guaranteed 4 percent by end.)} 150 | .... 50 5,500,000 | 4 Q.—J. N. Y., Grand Cent. Sta.| July, ’98, 1% 
lst M.,g, ES SR eae c&r; 150 | 1886] 1,000 5,000,000 4g.\J. & J. do do July 1, 19 
2a M. 15: B1.000,000, pet. quer. DS > (end.).c&er|; 150 | 1892 1,000 500,000 | 5g. \J. & J. do do July 1, 1936 
Clearf.Bitum. Coal 1st M.,int.gu. by Bh. Cr.,gold.c} .... | 1891 |100 &c. $03,100 | 4g. J. & J.N.Y., Knickerb’r Trust.| Jan. 1, 1940 
Bellaire Zanesville é Oin.—Prior lien mort.,red.atl05| .... | 1889 | 1,000 216,000 | 6 J. & J. July,’94, coup.last paid.| July 1, 1899 
let M. ($262,000 reserved for prior lien bonds)..| .... | 1890} 1,000 1,138,000 | 4 idl <*> - twabhtenmed ° Jan. 1, 1940 
Bellefonte Central—1st mortgage, $200,000...... ec; 26) 1894 |500 &e. 134,500 5 J. & J. poameaaas Jan. 1, 1924 
Belt RR. & Stock Yard of Indianapolis—Stock...... paee | wake 50 1,000,0.) Text. J. & J. Indianapolis, Co. office.|July, '98, 242% 
Preferred stock, cumulative............ b capunitece sons. | ieee 50 500,000 | 6 Q.—I. do do July, 93, 14g 
1st mortgage for $1,000,000, currency............ ---. | 1881 | 1,000 1,000,000 | 6 M. & N. | Phila., W. H. Newbolds.| Apr. 30, 1911 
Belt Ry.—1st M.(red. aft. July 1, 1903) g. WeBa.c* 25 | 1895 | ...... 275,000 4to5 J. & J. Balt.,Merc.Tr. & Dep.| July 1, 1945 
2d M., income to July 1, 1903, when red. at 100. BO } SO 1. concee 24,000 S + «sccm 1 . |. eetenaiee | 1903-1945 
Belvidere Delaware—Stock ($4,000,000) ............ waee | ese 50 1,253,000 \See text. ..... Philadelphia, Pa. RR. | Feb. 23, 1898 
lst mortgage, ext. in 1877, guaranteed.......... c 64 | 1853 | 1,000 iy ,000 | 6 J. & D. Philadelphia, Pa. RR. | June 1, 1 
Cons.mort. ( guar. by Uni Co's & Pa.RR.,8.f..r; 67 885 |} 1,000 500,000 4 M. & 8. do do Sept. 1, 1925 
of 1875; } ar. by United Co’s & Pa. RR., 8. f..r, 67 1384 1,000 749,000 | 4 F. & A. do do Feb. 1, 1927 
$4,000,000 ¢ issue $600,000 reduced by s. f..... r| 67/18 1,000 526,000 | 4 J. & J. do do | Jan. 1, 1933 
Benning. é Rutl’d—1st ref. M. for $500,000, g.N.c*r, 59 | 1897 | 1,000 500,000; 4log.M. & N. N. Y., Sec. & Trust Co. | Nov. 1, 1927 
Bloomb’g ¢ Sull.van RR.—1st M., $100,000....FP; 30 | 1898 | 1,000 4 0,000 | 5 J. & J. Phila. F.1.T. &S.D.Co.| Jan. 1, 1928 
2d mortgage, income, non-cum., $200,000. ..F P 30 | 1898 1,000 200,000 | 5 J. & J. Phila., when earned. | Jan. 1, 1928 
Boston & Altbany—Stock ($30,000,000 authorized)..| 389 | .... 100 | 25,000,000 |8 in ’97. Q.—M. Boston,Of.Kneeland St. J’ne 30,’98, 
Bonds (not mort.) issued to State forits stock....r| .... | 1882] ...... 3,858,000 i] A. & O. do do | Apr. 1, 1 
Bonds (not mortgage) for $5,000,000. ...... cnet sone LD sdaced 3.627,000 4 A. & O. do do (| Oct. 1, 1913 








The charges for 1896-97 include interest on debt, $1,791,937; taxes, y 
assessments, etc., $302,355; rental B. & O.s. W. Terminal Co., $60,000. 
—(V. 65, 974, 1020, 1026, 1113, 1218; V. 66, p. 80.) 

Baltimore & Potomac RR.—Owns from Baltimore, Md., to! 
South End 7 | Bridge, Va., and branch, 44 m.; and from Bowie to 
Pope’s Creek, 49 m.; total, 93 miles—including tunnel in City of Balti- 
more; total 93 miles. Controlled by Penn. RR. Co. 

STocK.—Oct., 1897, $5,531,000 (par $50), of which Penn. RR. owns 
$4,616,350 and Northern Central $704,450. BoNDs.—Consols are 
reserved to retire all the prior bonds as they mature. The first mort- 
gage bonds are guaranteed by Pennsylvania RR. and Northern Central 

EARNINGS.— In year ending Oct. 31, 1897, ss earnings, $1,868,512 
net, $503,833; interest on bonds, $420, ; interest on equipment 
rentals, etc., $54,383; bal., surplus, for year, $29,450. In 1895-96 
gross, 61,882,981; net, $535,904. 


Bangor & Aroostook RR.—Operates 315 miles of road ex- 
tending from Bangor, Me., northerly to Piscataquis County and the 
Katahdin Iron Works. System embraces: 


Lines owned (220 m.jJ— Miles. Leased 999 years (V. 56, p. 204.) 
Brownville to Caribou.........155 | Bangor & Piscataquis— 
and branch .......... or aiedinille 13 | Oldtown to Greenville....... 77 
Ashland Jet. to Ashland....... 43 to Katahdin Iron Works..... 18 
Aroostook Northern, Caribou 
to Limestone. -.-.. ti: ntiiaeeieinnn 15 


Total (220 miles owned and 11014 miles leased) ..................321 
ORGANIZATION.—Organized Feb. 13,1891. From Houlton to Caribou 
opened Jan. 1, 1895; from Ashland Junction to Ashland Jan. 6, 1896. 
The State of Maine refunds 95 per cent of all taxes levied on road and 
jeased lines. Full data as to organization were given in V. 66, p. 855. 
STock.—Common, $1,050,000; 10,400 shares full paid and 100 
shares, 5 per vent paid; preferred, 5 p.c., non-cum., $1,100,000— paid 
in, $1,061,724; par $100. 

Bonps.—Second mortgage bonds for $167,000 had been sold to Apr. 1, 
1898, and $883,000 were held as collateral by the Aroostook Construc- 
tion Co., making total outstanding $1,050,000; those held by the Con- 
struction Co. can only be sold to pay any excess of cost of road over 
first mortgage bonds and stock subscriptions. Car trust of 1897 covers 
598 cars, $330,000 on July 1, 1897; trustee is Guaranty Trust Co., 
New York. On July 1, 1897, there were notes payable $210,067. 

ANNUAL REPORT—For year ending June 30, 1897, gross, $754,780; 
net, $293,666; charges and taxes, $274,708; bal., surplus, $18,958. 
nay 4 1895-96, gross, $699,662; net, $256,480.—(V. 65, p. 974; V. 66, 
p. 855.) 

Bath & Hammondsport RR,—Owns road from Bath, N. Y., to 
Hammondsport, N. Y., 10 miles, Chartered in 1872. SrocKk, $100,000; 
par, $100. EARNINGS.—For year ending June 30, 1897, gross, $37,713; 
net, $17,229; interest, etc., $16,265; balance, $964. In 1897-93, Jul 
1 to May 31 (11 months), gross, #38,094; net, $19,924. In 1896-97, 
gross, $36,879; net, $18,237. In 1895-96, gross, $35,298; net, $15,555. 

Beech Creek RB.—(See Map adjoining N. Y. Central.)—Roap— 

Jersey Shore, Pa.,to Mahatfey,113 m; branches, to Philipsburg, to mines, 
&c.,44 miles; Wigton Mines, near Patton, to Spangler, Pa. (former 
Cambria County RR., merged May, 1898), 20 miles;total, 183 miles; 
trackage to Williamsport, 16 miles; total operated, 193 miles. 
f: Lease, &c.—From October 1, 1890, leased to the N. Y. Central & 
Hudson River RR. for 999 years at interest on bonds and 4 per cent 
on stock. Carries mostly coal and coke; in 1895-96, 3,201,059 tons out 
of 3,399,894 total tons moved; in 1894-95, coal and coke, 2,968,004 
tons. The operating expenses are relatively low since the trains carry 
exceedingly heavy loads of freight, the average per train in 1895-96 
being 593 tons; in 1894-95, 575 tons. Average rate per ton a mile 
0'386. in both 1895-96 and 1894-05. See guaranty V. 52, p. 570. 

STOCK AND Bonps.—The bonds are endorsed with the New York 
Central’s guaranty of principal and interest, See V. 52, p. 570. In 
June, 1892, stockholders authorized the issue of $1,000,000 new second 
mortgage 5 per cent bonds and $1,000,000 new stook, both guaranteed 
by the New York Central. These securities will be issued from time to 

me ay for extensions reaching undeveloped coal flelds, In 
June, 1898, $500,000 of these 5 per cents and $500,000 of stock 
nad been issued to pay for extensions, eto, Equipment trusts (8 per 
cenis) June 30, 1898, $74,000, interest payable at Kaickerbooker Trust 
Co., N. Y.; also $416,000 of 419 per cents of 1895, The Clearfield Bitu- 
minous Coal Corporation has capital stook, $825,000 and bonds author- 
ized, $825,000; retired by sinking fund to June Jv, 1896, $21,900. 

ANNUAL RePORT,— Fiscal year ends June 30, Statement for 1896-7 
was in V. 65, p. 727, showing gross, $1,416,979; net, $755,372; inter- 
eat, rentals, etc., $403,768; dividends, $220,000; balance, surplus, for 
ag ee n 1895-6 grosa, $1,375,989; net, $718,350,—(V. 65, 
DP. 727; V. 66, p. 952.) 

Bellaire Zanesville & Cincinnatl By,—Owns Bellaire, O., to 
Wilhelm Station, O., 102 miles, three foot gauge; Muskingum County 
Railroad, Wilhelm to Mill Run, 9 miles; trackage B.&O. RR., Mill Run to 
Zanesville, 1 mile; total operated, 112 miles. A consolidation in 18 
and reorganized in 1889, RxeOKIVERSHIP.—In June, 1895, General 
Manager J. K. Geddes was made receiver, interest due Jan. 1, 1895, 








on the prior lien bonds being in default. Foreclosure suit brought in 
August, 1895, but no further action taken to April, 1897. V. 61, p. 
239. Stock is: Common, $332,000; preferred, $795,910; par #55. 
In yearending June 30, 1397, gross, $98,250; net, $3,096. In 1896, 
gross, $93,853; deficit under operating expenses, $3,696. In 1894-5 
gross, $94,223; net, $1,000. In 1393-4 gross, $97,044.—( V.61, p.26, 239.) 


Bellefonte Central RR.—Bellefonte, Pa.,to Pine Grove Mills, 
23 miles, with branches, 3°50 miles; total, 26°50 miles. Reorganization 
January, 1892, of Buffalo Run Bellefonte & Bald Eagle RR. Stock, 
$500, ; par, $50. Bonds, first 5s aathorized, $200,0 0; outstanding 
June 30, 1897. $34,500. Real Estate Trust Co. of Philadelphia, trustee. 
For year ending June 30, 1297, gross, $26,227; net, $7,426; ** other 
deductions,” $6,330; surplus, $1,097. Ovtficers (May, 1397), Robert 
Frazer, President; George H. Wolbet, Secretary, 209 South Third St., 
Philadelphia, Pa. . 


Belt Raliroad & Stock Yard of Indianapolis.—Owns 14 
miles of belt road, etc., at Indianapolis. Leased for 999 years to In- 
dianapolis Union—which see. 

DIVIDENDS.—) Preferredin Common 
Since 1894.....§ fulltodate. stock p. c. 

In 1892 the “common stock had not paid less than 3 per cent 
semi-annually (J. & J.),and at times more, for past fifteen years.” 
The $500,000 6s of 1876 dus Dec. 1, 1896, have been paid, leaving the 
6s of 1881 a first lien. President (March, 1897), A. W. Minshall of 
Terre Haute, Ind.—V. 63, p. 153; V. 66, p. 334. 


Belt Railway (of Chattanooga, Tenn.).—Owns 25 miles of 
belt railroad in Chattanooga, Tenn., connecting lines entering that city. 
History.—A reorganization of Union Ry. foreclosed June 17, 1895. 
Leased till July 1, 1945, to Alabma Great Southern RR.; rental guar- 
anteed to meet interest on lst M. bonds, taxes and maintenance. 
STocK is $300,000, owned by Ala. Great So. Ry.—V. 63, p. 699. The 
right to handle passenger, mail and express traffic on 13 miles of the 
line has been granted to the Chattanooga Rapid Transit Co., the Great 
Southern reserving the right to conduct freight traffic. V. 67, p. 72. 
Bonps.—First mortgage for $300,000, bears interest at 3 p. c. for 2 
years from July 1, 1895, 4 p. o. for 2 years more and 5 p. c. thereafter 
EARNINGS.—Earnings now insluded in Ala. Gt. So. Figures for year 
1896-97 gross, $37,978; operating expenses, $39,272; deticit, $1,294, 
owing chiefly to extraordinary repairs.—V. 63, p. 356, 699; V. 67, p. 72 


Belvidere Delaware BB.—Owns from Trenton, N. J., to Ma- 
nunka Chunk, N. J., 67. m.; Flemington RR.,&e., 14 m.; operated cut-off 
1 w.; total operated, 82 miles. Leased to United Companies, and trans- 
ferred to Penn. RR. March 7, 1876. Net earnings paid as rental. 

Strock.—Authorized, $1,000,000; outstanding Feb., 1898, $1,253,- 
000; par, $50. In 1896 dividends of 16 per cent were paid out of 
earnings; in 1897, March 1, 5 per cent; in 1898, Fen, 23, 5 per cent. 

Bonps,.—First 63 of 1853 and the $1,249,000 4 per cents of 1885-7 are 

uaranteed by the United Companies, and their guaranty assumed by 
he Pena. RR. under its lease. Bonds of 1885, 1387 and 1393 are se- 
cured by the consol. mortgage of 1875 for $4,000,000, which provides 
for a sinking fund of 1 per cent of outstanding bonds if earned. 

EARNINGS.—In 1897, gross, $1,040,050; net, $268,185; interest, ete. 
$191,721. In 1896, gross, $1,000,317 ; net, $203,938. 

Bennington & Rutland Ry.—Rutland to Bennington, Vt., and 
branch, 59 miles. Organized in 1377. Capital stock, $1,000,000. 

EARNINGS.—Yoar ending June 30, 1897, gross, $217,928; net, $36,- 
260; charges, $38,748; bal.. deticit, $2,488. Im 1395-6, gross, $241,- 
013; net, $78,193.—V. 65, p. 975. 

Berkshire RK.—West Stockbridge, Mass., to Connecticut State 
Line, 21 miles. Road opened 1842. Leased April 1, 1893, for 99 years 
to N. Y. N. H. & H. RR. for expenses, taxes and 6 p. ¢. on stock. Old 
lease to Housatonic RR. suspended but not canceled. Capital stock 
$600,000 (par $100). 

Bloomsburg & Sullivan BRR.—Owns Bloomsbu 
City, Pa., 30 miles. Road built in 1887 and 1888. Stook 
par, 5 

BoNDs.—Reorganized without foreclosure in 1893, $600,000 old 5s 
receiving °3 of par value in new first 30-year 53 and 's in second mort- 
gage incomes and the four overdue coupons to Jan. 1, 1898, inclusive, 
surrendered for $10 cash. V. 66, p. 954; V. 66, p. 80, 952. 

EARNINGS.—Yeoar ending June 30, 1897, gross, $58,058; net, $25,167; 
interest and taxes, $46,361. In 1895-96, gross, ,666; net, $28,209. 

President, OC. R. Buokalew; Vice-Prest. and Treas., Samuel Wigfall, 
Bloomsburg, Pa. V. 63, p. 115; V. 64, p. 133; V. 66, p. 80, 952. 


Boston & Albany BRH.—Owns from Boston, Mass., to Albany, 
N. ¥., 202 miles; 13 br hes, 104 miles; leased lines, 83 milea; 
total operated, 389 miles. A consolidation of December, 1867. 

This road owns $100,000 stock (out of $500,000) of the Boston Ter- 
minal Co. and, with others, will use the new Union Station in Boston 
when completed. (V. 62, p. 547; V. 63, p. 308.) 

Srock—In 1889 obtained permission from the Legislature to issue 
$10,000,000 additional stock, $7,000,000 being for bonds due in 1892 
the remainder for improvements. 
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RAILROADS INTEREST IVIDENDS. Bonds— ° 
For explanation of column senate &c., see notes| of — ' Amount Rate When ea Payabl ab Petoeken ? 
’ , ‘ayable, an 
n first page of tables. Outstanding |""Cent. |Payable Whom.” . Dividend. 
tock... } $6,529,400 8 J. & J.| Boston, at Office. July 1, ° 4 
not mortgage. . 620,000 5 J. & J. do do July ‘2 180 
do 250,000 41g |M. & N. do do 
e gues] f° |yecn) & | Tote 
oO ,000, . 4 oO o r. 932 
eo ¢. nee 1,000,000; 4 |F.&A| do do Feb. 1; 1913 
do o..f foro : 500,000 4 |M.& 8. do do Mch. 1, 1915 
do y 750,000 4 |A&O do do July 1, 1916 
i) 200,000 4 A. & O. do do Oct. 1, 1917 
cs c See text. G f. cans do do Oct. 1, 1918 
& Lowell bonds. 226,900 6 A. & O. do do Oct. 1, 1 
&Low plain b’ds ,000 5 5 J. & J.| Nashua, Co.’s Office. | July 1, 1 
Boston 4 Maine—Stock, common and scrip... ...... Re yesh 100 | 18,739,200 |6in 1898) Q.—J. — at Office. Oct. 1°98 1's 
Preferred stock, 6 per cent, non-cumulative...... sends: 0 ante 100 3, 800 6 M. & 8. do eet . 8, sf 
[mprovem' "t bonds, 8. f., not mort. or a tocall; .... | 1885 1,000 J " 4 F. & A. yo do ib. 2, 7 
rovem’t bonds, s. f,, not mort. or subj. tocall; .... | 1887) 1,000 500,000 4 F. & A. do do Feb. 3, 2 
Improvement bonds, not mortgage. .............. ---- | 1887 | 1,000 1,919,000 4 F. & A. do do Feb. 1, 1937 
Bonds (not mortgage) for imp. & ref........... 4 ---- | 1892 |1000&c./ 2,500,000 4 F. & A. do do Aug. 1 9 
Bonds, not mo: e, » GO WEE. ccoscececcsege cocses ---. | 1894 1,000 6,000,000 4igg. J. & J. do do Jan. 1944 
Eastern RR.certs.of indebt.1stM., g.,s.f. astdnne ce} 111 | 1876| 8&2 8,473,307 6 g. |M. & 8.|Bost.; Lond., Baring Br. Sept. a 1906 
Portsmouth Great Falls & Ln ge ist mort....c} 73 | 1877 | 500&c. 998,000 449 J. & D. Boston, at office. J une 1, 1937 
Charleston land mortgage notes................--- case | ecce | conse CEUEED | cacoce | acese |. sananoance Sept. 1, 1906 
Boston @ Prov.—Stock, 10 p. c. guar. 99 yrs., Old er GB } aves 100 | 4,000,000 10 Q.—J.. |Boston, Of., Sears Bldg.|J ay ee 
Bonds, not mortgage. ..........---+---c0eeeeeeee- --. |'88"93} 1,000 | 2,170,000 J. & J. do do 191 
Boston Beach @ ee Te Ee 850,000 |21n1898\J. & J. Boston. aay 1,’98, i) 
New 1st mortgage, $1,000,000, gold. . ‘SBoc*ar| *22: | 1897 |1000&e. 5619000 .|\J. & J.|Boston, State St. Tr. Co.) July i5, 192 
Boston Winthrop & ces lst mort assumed ...| 8 | 1886 | 1,000 289,000 M. & 8. do Sept. 1, 1906 
Brookiyn @ Brig pee mortgage........ 6} 7g | 1887} 1,000 000 5 M. & 8.|Mar.,’96,pd. Mar. 24,96! Sept. 1, 1927 
Consol. mo + B1,000,000. .. 2... .2eeeeeenene | 74g | 1896 | 1,000 500,000 5 g. |M. & N. In default. May 1, 1946 
Income a ay RR - | 1895 | cesses 394,500 SF esece |. ateeaennne Sept. 1, 1935 
Brook! STREET RAILWAY SUPPLE/MENT. | 
Brooklyn @ Rockaway Beach.—1st M., $350,000,g. J ct: )6 6h 338,000 6 g. |\M. & N. Ta ne N. Y. May 1, 1931 
Buffalo Oreek—1st mortgage.............-.-.------ 6 |1882 1,000 250,000 6 J. & J.IN ‘armers’ L. & Tr.| Jan. 1, 1907 
DivipenpDs—Cash dividends at the rate of 8 per cent yearly have been Year Ending June 30. 1897. 1896. 1895. 
paid for many years. Stock dividend, 10 p. o. in 1883 and 34g p. c. in 1886. mes oem Eirsenrencvesan $8 ty am g0 ns a 87 ton 
assenger department. ........ 5 ’ 5 ’ ,754, 
glee ee —9 oe ending Mar. 31: Freigh Fe opens Dewi ....eee 9,975,436 10,343,123 8274/8362 
Net. Int., taz., ete. Dividends. Bal., deficit. | Mails, express, etc............. 1,042,973 1,017,695 862,453 
ouor8 | -$7, On2, "046 $2,441,523 $1, 7014, 7380 $1,500,000 $73,257 
1896-7 .. 6, 727, 459 2,489,912 1 "010, 548 1,500,000 20,636 OR vo cdctascisencsnccosined $19,556,687 $20,4 460,09 $16,892,313 
AL REPORT.—Report for 1896-97 was in V. 65, p. 275. Oper. expenses, excl. taxes.... 13,609,106 14,547, 603 11, 794, 528 
Year ending June 30— 1897. 1896. 1895. Net earnings........... «---. $5,947,581 $5,912,398 $5,097,785 
Gross earnings.................. $9,114,625 $9,350,632 $9,130,866 | Net, includ. other income....... $6,638,983 $6,597,361 $5,705,539 
Net eurnings.................... $2,456,550 $2,438,767 $2,551,506 | Interest a oe aS 3 096, ood i, 105,690 
oJ ’ ’ ’ 
Bettas ne og: 78800 78000 | 78000 1298348 "981,954 824,572 
, a ,’ ’ , ’ 
Dividends (8 per cent)*....... 2,000,000 2,000,000 2, 000, 060 : 68,601 72,633 72,749 
Balance, surplus................ $40,570 $22,787 "$20,356 Balance, surplus................ $35,294 $71,466 $72,285 


—(V. 65, p. 193, 275, 923; V. 66, p. 334, 952.) 


Boston & Lowell BR,—RoaD—Owns Boston to Lowell, 27 miles 
—— and Lowell, 17 miles; Lowell and Lawrence, 12 miles; 
others, 32 miles; Middlesex Central, 11 miles; leases—Manchester & 
Keene R Ri, = miles (owned jointly with Concord & Mon. RR.); Ce 

104 miles; Connecticut & syeemenae, 147 miles; tal 
lensed 2 280 80 miles: total owned and leased, 369 mil 


LEASES.—Leased in 1887 for 99 gr to the Boston & Maine at 4 ye 
eent per annum on stock till Jan. 3, 1897, and v per cent the 


STOCK AND Bonpbs.—Stock authorized, $6,529,400. The debentures 
were described on pace 2, wee ‘ot A tt 1895. Stockholders 
have authorized t issue of $226,900 4s Oct. 1, 1898, to retire the 
Salem & Lowell 6s then due. (V. 64, p. 41; V. 66, D. 80.) 


mw & Maine BB.—RoapD—The s = with its many branch 

— covers the territory from Boston, to Portland, Maine, 
8 eld, Mass., Sherbrooke, Can., etc., p— ail A places in 
New. ampshire, and includes: 





Lines owned. Miles. Miles. 
Boston,Mass.,toPortland,Me. 116] Branches leased......... — i 
Boston to N.H. State Line.. 41 Trackage i ipa 
Conway Junc., Me., to North rated Saeed 1, ’97....1,717 

Rw i pebbbeabadecéne ms D CAGE ccceccsuencecvsed "31 

Sundry branches............. 

Lines Controls Me. Cent. mg see) .822 
State Line to Portland. ...... 67 Portland & Rochester.... ... 55 


St.Johnsbury & Lake Champ. 131 
Rochester, White River, York Harbor & Beach 11 
Northampton, Groveton, Vermont Val. of 1871. nen 
i ahnchescede -ghacosh Sullivan County.............. 

The leased lines include : Papeced & Montreal, leased June 29 1008, 
Boston & Lowell, Central of Mass., Nashua & Lowell, Northern of N. 
Worcester Nashua & Rochester, Connecticut River, ete.—for terms a 
see each company. 


ORGANIZATION, je —~In poses a bg my was made with the 
Eastern Railroad of Massachuse' rtsmouth Great Falls é 
Oonway, on ‘oome in V. 50, p. “580.3 ame 38, i, the Concord & 
Montreal was leased for 91 years. 3. From Jan. 1, 
7 the a N.Y,N, He Tit ae AF. rob ae V. 56, p. 245. 


agreement wi vision of territo 
Was made in ’93. (V. 56, p. 464. 7” 


STock.—Common stock authorized, $18,754,200; preferred s 
ery —= in June, 1897, as in table above. In Ter 
00 stock w ued to stockholders at par. (V. 52, p. 
Tea, 340)" of commen stock 9945,200 held by mortgage trustees of 
R. and $376,200 by B. & M. June 30, 1397, drew no dividends. 
Drvip) et 87 '88 ’89 ’'90 °'9) '92 °93 '94to Oct., ’98 
On common. 10% 9 9 9%, 9 8 8 6 yearly. 
Bonps.—As to debentures see SUPPLEMENT of April, 1895. 


Loans and no aoe pevotie March 31, 1898, $350,000. B. & M. 
tees $1,328, first 58 of St. Johnsbury & Lake Champlain. 
ad, on $113, 500 Portland & Rochester and yom Man 
ehester & Lawrence 4 p. c. bonds. Jointly with Maine Central guar- 
antees $300,000 Portland Union Ry. Station bonds. 


wesaagg months ending Mar. 31: 
9 mos.— Gross. Net. Other ine. Interest, etc. Bal.for dir. 
1897-8.. -$14,955,028 $4,571,777 $422,572 $4,061, 851 $932,499 
1896-7... 14,652,016 4,504,564 402,266 3,952,336 954,494 


ANNUAL RePoRT.—Annual meeting second Wednesday in Octob 
a= report 1896-97 in V. 65, p. 565, showed results as aeeve the 
rating expenses in 1896-97 including $609,287, in 1895-96 $1 ,060,- 
rand 4 $895,147 in 1894-95, s 73 for permanent improvements. 
The earnings of the Conco gatecel are included in 1896 but 
are not included for 1894 oy 1895. Mine O & M. gross earnings of 
$2,477,199 for the fiscal year ending J une $0. 1895. 


nes to Sherbrooke (P. Q.), 
2 708 





are te 














-(V. 66, p. 334, 616, 899.) 

Soston Revere Beach & Lynn BRR.—Owns narrow-gauge road 
from R- to East Boston, Mass., 9 miles, connecting with Boston by 
company’s ony boats; Boston Winthrop & Shore Div., East Boston to 
Winthrop, les, with branches 3 miles. The mort: age of 1897 is 
for $1, 5,000; $289,000 reserved for Boston W. & 8. 5s; balance unis- 
sued is for improvements. (V. 65, p. 68.) 

DIVIDENDS. 1888-91. °’92. '93. '94. °'95. °'96. °’97. '98. 

Per cent. ; Tyearly. 54 5 41g 4 3 2 2 

EaRNINGS.—Year ends June 30. Report for 1896-7 in V. 65, p. 568. 


Year. Gross. Nel. Int. d taxes. Div. 2500 aid. Bal., ane. 
1896-97....... $264,530 $80,692 $54,948 500 gid 
1895-96....... 273,569 84,995 54,536 er 000 def.3,541 


—(V. 63, p. 716, 837, 879, 967; V. 64, p. 1000; V. 65, p. 68, 568.) 
Brattleboro & Whitehall BRR.—Road from Brattleboro to 
South Londonderry, Vt., 36 miles. Lvased from 1830 to New London 
Northern for 99 — at an annual minimum rental of $9,600; oper- 
ated since 1883 by Central Vermont. New London Northern owns all 
the bonds. Capital stock is 
Brooklyn & Brighton Beach BRR.—Owns dou >le-track road 


7) from Atlantic Ave. corner Franklin Ave., Brooklyn, to scighton Seach, 


L. L., 749 miles. [In July, 1897, trains ealoaging to to this company were 


0 discontinued, the Kings County Elevated trains only being run over 


the roai. Reorganization after foreclosure iu October, 1887. Eleva- 
ted extension on Franklin Ave. was leased to the Kin mg Eleva- 
ted in February, 1896. Through trains are run from Fulto ‘erry to 
Brighton Beach. V. 63, p. 754. STovK.—Common, $500,000; pre- 
ferred., $500,000. Stock assessed 34g 0. c. in 1893. 

Bonps, Etc.—On July 1, 1897, loans and bills pa ee were $82,294. 
Profit and loss deficiency. June 30, 1896, $410,99: Sept., 1896, cou- 
pons not paid. Of the $500,000 consols of 1896 a port: eS is out only 
as collateral. 

The consol. mortgage was made ang 1, 1896, to Brooklyn Trust 
Co., trustee. Income bonds dated sept. 1 , 1895, were issued in settle- 
ment of current indebtedness to that da te. 

RECEIVERSHIP.—Receivera, appointed Jan., 18938, Geo. W. Palmer 
and E. L. Langford. Foreclosure proceedings were instituted on Jan. 
6, Loos, by Central Trust Co, trustee of first mortgage. —V. 66, p. 80, 


Receivers in April, 1898 resgives Leeieectty to issue $50,000 certifi- 
cates for improvements. v.66 66, 

First Mortgage Oommittee. len a 4 Stem, + Broadway, N. Y.; 
J. K. O. Sherwood and Fred Ingraham.—V. 86, p. 132. 

EARNINGS.— Year ending June 30, 1897, gross, $37,255; deficit from 

H tert $6,887; receipts from lease of track to ings County El. RR., 

8,405; from terminal, etc., $2,507; total net income, $14,025; 
Aone on bonds, $36,551; taxes, $19,915; other interest, $4,026; 
balance, deficit for year, $46,468. In 1895-96 gross, $67,604; net, 
Total deficit July 1, 1897, $410,955. President, E. L. Lang 

‘ord (elected Sept., 1896).—(V. 66, p. 80, 133, 183, 287, 810, 856.) 

Brooklyn & Rockaway Beach BRRB.—Owns road from East 
New York jon double to Canarsie Landing, Jamaica Bay, 319 miles (of 
which 3 miles double eek) and operates ferry to Roc ‘away Beach. 

ring winter months. Rails 50-56 pounds 


po gy STOCK is "$150,000 5 par, oe gr oy 1890 and 1891, 
each 5 percent; 1892, 6 per cent; 8, $15.6 cent; in 1894, (#) per 
cent. a zeae ending 5 ine 30, ts07, tons, 682; def. under oper- 
ating, $6.393; other income, $6,626; interest and taxes, $28,2934 
defic + for year, $28,060. In 18 oo 6, gross, $42,407; net, $2,574; other 
income, $5,643; charges, $24,272; bal., deficit, $16,055. 

@affalo Bradford & Pittsburg BR.—Owns from Carrollton, 
N, Y., to Gilesville, Pa., 26 miles. © Erie RR. holds for its new 
mortgage all the $580,000 bonds due Jan. 1, 1896, on 93, 189,900 of 
the capital stock of $2,286,400; par $100. (V. 62, p. 

Buffalo Creek preety 6 miles of terminal mrnal in Buffalo, 
N. Y. In January, 1890, leased for term of charter less one day, to the 
Lehigh Vall ley and the Erle RR., which logether ow own entire capital 
stock of $250,000, Dividends in year 1895 
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— 
Subscribers will confer a great favor by at immediate notice of any error discovered in these Tables. 
ery wh 
RAILROADS. | Miles | Date ‘Size, oo! aii INTEREST OR DIVIDENDS. al, When Due. 


D 
For explanation of column heading, &c., see notes; of | of Par Out a. g Rate Per); When When es and by Stocks—Laat” 
on first page of tables. | Road. Bonds Value. Cent. (Payable ho Dividend. 


Buffalo Creek—/ Conel’d )—Con. M $1,000,000 zg. c*| ~ 6] 1891 | $1, 000 | $238,000 5g. J. & J.N.Y., Farmers’ L. & Tr. Jan. 1, 1941 























Sutule N. Y. @ Brie—SkE ERIE RAILROAD. 





Rochester @ Pitisburg—Common stock...... | sone | ene BOD i GRO GED| ccccce | ccece | acecnsccee§ —=«s |__—_ncnscsen 
stock, non-cum.; com. 6%; then prorata...| .... | .... | 100 | 6,000,000. ...... | eagee N. SS 36 Wall Street. Feb.15, hs ae 
R. & P. lst M , gold, Rochester to Salamanca....c*} 108 | 1881 | 1,000 | 1,300,000 | 6g. |F. & A. N. Y., Union Trust Co. | Feb. 1, 3 
R. & P. consol. mort., $20,000 + ae a £. o*| 276 | 1882 1,000 3,920,000 6g. J. & D. oO do | Dec. 1, 1922 
B.R. & P. lst general M. (810,000,000 Unc*| 276 | 1887 | 1,000 4,407,000 | 5 g. |M. & 8. do do | Sept. 1; 1937 
bentures, $3,000,000, currency, call at105.c"| .... | 1897 | 1,000 | 1,000,000 | 6 \J. & J. New York. Jan. 1, 1947 
Linco In Park & Charlotte 1st mort. ,zold,guar.c* 10 | 1889 | 1,000 | 350,000 | 5g. \J. & J. do do Jan., 1939 
Perry Railroad lst mortgage, guaranteed. .... 1 | 1882 =1,000 | 20,000 | 7 J. & Dz. do A. June, 1902 
Real estate mortgage... Lebdvandindebesonkbeatbaes pul ecos [VORB] accuse 301,500; 5&6 Various ee, 2 . ¥ Various. 
B. BR. & P. car trusts, gold..................... -2-. ---- 1°90°98; 1,000 | 786,000 | 5 J. & D. do 1898-1908 
— ry Marys 4 Southwweah-—ist X M., gold.Ce.c| 46 1897, 1,000) 262,000 | 5 ry F. & A. N.Y. c entral Trust Co./Feb. 1, 1927 
ffalo hanna—Stock, $2,000,000. ....... — er: 50 1,518,000 |'5in 1898; Feb. | ___.......... Feb., 1898, 5% 
1st ee ,000 g., 8. f.,subj. to call at par.c*&r| 112 1893 500 &e.| 1,211,500 5 g. A. & O. N. Y., H. Fisk & Sons. Oct. ' 1913 
Burtingion’ Cedar Rapids @ Northern—Stock........ ge onl 100; 5,500,000 4in 1898|/F. & A. N. v “Corn Exch. Bank. Aug. 1,’98, 2 
pO EE OEE SE a car 269 | 1876 | 100&c.| 6,500,000 | 5 J. & DIN. Y., orcs Trust Co.| June 1, 
Ced. Rap. [. F. & N. W., lst M. g., guar., red. at gps 55 | 1880 1,000 | 825,000 | 6g. A. & 0.| do | Oct. » 1920 
Conso ‘ist M., gold, guar. (See text) $4,000,000 ---- | 1881 | 1,000 | 1,905,000 | 5 g. |A. & 0.) do do | Oct. 1, 1921 
B.C.R.&N. con. lst M. &col. trust, gold. ...... o*&r|. All | 1884 1,000&c; 6,425,000 | 5g. A. & O. do do Apr. 1, 1934 
Minneapolis & St.Louis,lst mort., gold (assumed); 12 | 1877 500 | 150,000 | 72. J. & D.|N.Y. Continental N. Bk. June 1, 1927 
Busk Tunnel Ry.—1st mort., gold, red. at 105....c*) .... | 1890 | 1,000 | 1,250,000 | 7g. J. & J.) July, 1896, not paid. | July 1 1935 
Butte Anaconda ¢ Pacisio— Stock $1,000,000....... ee Be 100 1,000,000 ...... Pm 22S Bag ee oe text. 
1st mo CR snicdintsd evecetiiianed uece {SME | <canen | See text. | 5 oe See 1923 
é heey mort. 6s, red. at 110..... 295 1890 2100 21,121,700 -_ text.\J. & J.|Lon.,Morton,Chap. & Co! July 1, 1910 
Oai t ee SOUTHERN PAcirFIc RR....| | 
Oambria 4 Sabena” $2,150,000 auth..... Pr “8O.) ma 50; 1 ,300,550 | sage on? ee a ee eee 
1st M. ($2,000,000 P __ Sree e*| 80 1891) 1,000 1,279,000 | 5g. J. & J.|Phila., Broad St. Stat’n.| Jan. 1, 1941 
Oamden @ A lantic-BEt WEST JERSEY & SEA S10, RE. | | | 
é@ Burlington County—Stock, 6 p. ct. guar. oa 25 381,925 | 6 \J. & J.|Phila., Broad 8t.Stat’n., July, ’98, 3% 
1st mortgage, $350,000, gold, gu.p. &i. by P.RR.c* 30/1897 1 ,000 | 350,000 | 4g. |F. & A.| do do | Feb. 1, 192 


J J } | 





to run, purchasable in the open market, or subject to pg at By in 


Buffalo Rochester & Pittsburg Railway.—( See Map.)—Oper- 
order of numbers, beginning with the highest. V. — = 34. To Oct., 


ates from Buffalo and Rochester, N. Y., to the bituminous coal regions: 
Leased--Entire s€ k own’d— Miles, | 1897, $258,500 firsts had been retired by sinking fun 








Lines owned in a Miles. 
Buffalo Creek, N. Y., to Howard Johnsonburg & Bradford RR.-- EARNINGS.—11 months ? 1897-8...... Gross, $572,976; net, $242,563 
Junce., see oak a SS BF eae ye te Jewett. 2 July ltoMay 31. §1896-7...... Gross, 530,931; net, 273,262 
Clarion Junc., to Walston, Pa. 6 neoln Par’ arlotte...... RErorT.—Report for 1896-7 in V. 66, p. 79, showed gross, $579,798; 
Rochester to Ashford, N. ¥.... 94 | Perry RR... ...-- 2000 --2- 20-2220 1 | net (over taxes), $293,175; interest, $64,984; sinking fund, etc., $87,- 
Four branches to mines.....--- ag PL 483; dividends, $75,900; bal.. surp., for year, $64,803. In 1895-6, 
yA - 
Erie—Mt. Jewett to Clarion J.. 21 | | Clearfield to Beech Creek RR. 26 | 5% SST Bed; net, $217,746.- (V. 65, p. 234; V. 66, p. 78, 1042.) 
Buffalo Creek RR. into Buffalo. 5 Mahoning Valley RR........... Busk Tennel BRy.—Owns road from Busk to Ivanhoe, Col., 2°9 
—— | miles, including 1°78 miles of tunnel, opened Dec., 1893. Interest has 
Total (See separate statement for this company)................ 339 | been in default since July, 1896, and to April, 1898, the terms offered 


ORGANIZATION, Etc.—Successor in March, 1887, to the Rochester & | bonds by Colorado Midland reorganization "lan (V_ 64, p. 1224,) . not 
Pittsburg, which was foreclosed in October, 1885. "Plan of reorganiza- | een accepted. Busk Tunnel Committee: A. E. Hambro, J. A. Bryce, 
in V. 41. p. 516. The entire capital stock (84,000,000) of the Rochester | #24_Messrs. Lacklan, Young and Rowe request deposits. ‘v. 66, p. 
& Pittsburg Coal & Iron Co. is owned, the property being bonded for | 1187—(V. 65, p. 327, 367; V. 66, p. 1187.) 
$2,234,000 (see balance sheet, etc., V. 66, p. ry wy and through that Burlington Cedar — & Northern By.—Operates: 
company in May, 1896, control was acquired of the Bell, Lewis & Yates | Lines owned in fee— Leased—All stock owned— 
|}. - es, incorporated as the Jefferson & Clearfield Coal & Iron Burlington, [a., to State Line, Iowa City & Western RR., 

(see Miscellaneous Cos.) with $3,000,000 stock and $3,000,000 | Minn. (less 11 miles leased)..230| IowaQity toWhat Cheer, ke. 15 

bonds. The B. R. & P. Ry. controls the coal output from over 30,000 Branches owned to Postville, Cedar Rapids, I. F. 
yee, of oo —T ands in Jefferson and Clearfield counties, Pa. Riverside, Holland, ete....... "204 Holland, ta. Ia., to W biocscuut 

The Cicarteld & Mia ican securities are guaranteed. As to contract Manly Jc. to Norwood......... 11 | Ced. Rap. &% en RR. So. +t 
m. in 1898 for construction of Allegheny & Western, see below. State Line to Albert Lea, Minn. 12 ial 

DivipEenps.—On pref.,in 1892, 5; in 1893, Feb., 144 p.c.; in 1897, Total operated Jan. 1. 1897.1,136 

Aug., 1 p. ¢.; in 1898, Feb. 15,1 p.¢. V. 65, p. 234. HisTory.—Successor to the Burl. Ced. Rap. & Minn., foreclosed 1876. 


Bonps.—General 5s for $5,593,000 are reserved for prior bonds, etc. StocKk.—Authorized, $30,000,000; outstanding, $5, 500, 000; par, $100 
quant TE OTE onyr liege | The Rock Island Co. is understood to be a large stockholder. 
or for extensions exclusively; debentures are subject to call at 105,; DIVIDENDS— ; — 1894. 1895. 1896. 1897. 1898. 
any January or July. See V. 64, p. 706. R. & P. income 6s due Feb. Per cent. 3. 3 4 4 4 

, 1921, for $5,000 are outstanding. Me yey Ae toon Ra, oe f. F.d aj = yea Be yg ae & i.)> 
oti and so endorsed; the 68 are subjec call ai of the 5 per 
‘gunna Piva debt ot aod aed pat Hf ae POEROSD py wate cents of 1881 $825,000 are reserved to retire the 6s and certain others 

In April, 1898, a contract was approved with the Allegheny & | are deposited as collateral under the B. C. R. & N. consol. mort. 
Western Ry. for the construction of an extension of 98 miles from| Of the B. C. R. & N. 5s of 1884 (Central Trust Co., Trustee), bonds are 
Punxsutawney westerly to New Castle, where connection will be made reserved to retire, if deemed beat, all 2000 and divisional bonds. wor 
with an extension of the Lake Erie & Western Ry., forming a western | extensions bonds may be issued at $15,000 per mile for —— and $7; 
outlet for coal. When completed the All. & W. will be leased to the B. | 500 per mile for second track, the total author. issue not being limited. 
R. & Pitts., which will guarantee 6 per cent on its $2,500,000 stock Minneapolis & St, Louis bonds due June, 1927, numbered from 1, 101 
and 4 p. ¢. on its $2,500,000 vow A ’. 66, p. 335, 759. to 1,400, for $500 each ($150,000 in all), have been assumed. 

ee months, ) 1897-8 ...groas, $3,381,009; net, $1,198,536 EARNINGS.—5 mentee, | ee Gross, $1,627,192; net, $534,529 

July 1 to May 31. $ 1896-7...grose, 3,088,849; net, 1,020,805 Jan. 1 to May f 1897...... Gross, 1,506,415; net, 499,810 


ANNUAL REPORT.—Fiscal year ends June 30. The annual meeting is ANNUAL ol a year ends December 31, Annual meeting 
held at New York on the third Monday = yo The report for | is held on last Tuesday in May. Report for 1897 was in V. 66, p. 570. 























1896-97 was given at length in V. 65, p 6,631. In 1896-97 carried nite 
2,949,582 tons of bituminous coal (out of re 373, 188 total tons of freight P mentng msg $4,292.1 62 $4, 450-035 $4,504,332 83,7 yee, 
moved), against 2,433,165 in ru Net earnings........ $1,243,330 $1,083,303 $1,454,372 $1,0: 26, 612 
Yearend.June30— 1897 1896. 1895. 1894. | Other receipts...... 40,031 28,205 49,480 37,197 
onpeaines aauad $3,311,766 $3,141,888 $3,028,216 $2,780,237 akeaabed ye ie ge 
et earnings.......... $961,524 $856,976 $756,927 $629,811 otal net income. . 111,008 1903,852 O¢ 
nee p aes ¢ {nterest on debt..... 799,400 807,673 811,080 811,280 
anmeere eee 37,889 eS | Sividendt......... 7. (4) 220; 000 (4)220;000 (3) 165,000 (3) 165,000 
Total receipts..... $997,034 $894,865 $795,152 $669,399 | Miscellancous...... 1,642 .... -.. 1,103 
Interest on bonds.... $598,777 $603,901 $596,271 $594, tt Surplus......----.. $263,489 $82,193 $527,772 $86,426 
Int. on floating debt.. _ 46,705 45,860 31,252 0,126 Cash assets prev.sr. 546,694 754/812 335,374 333,601 
Rentals ..............- 120,665 127,460 124,960 123! 932 | Improvements, etc. 20,781 146, 877 133,240 5,895 
i a et ur.$230, 887 sr. $1 17, oe sr. oe, wy def. $79, 027 Tot. sur. Jan. 1 98. $7 89,402 $690. 0,32 28 $729,906 $414,132 
—(V. 66, p. 287, 335, 759, 599, 1043, 1088; V. 67, p.7 -(V. 62, p. 39, 501, 866; - 64, p. 948; V. 66, p. 570.) 


Buffalo st. Mary’s & Southwestern KRR,—( a Pa., to 
Hyde, 46 miles; trackage, Erie RR., Hyde to Shawmut, Pa., 8 miles; Butte Anaconda & Pacific y-—Operated in May, 1897, Butte 
total operated, 51 miles. A Fame» January 28, 1897, of the | to Anaconda, 26 miles; branch, Rocker to Butte Hill, about 9 miles, 
St. Mary’s & Southwestern RR. and Buffalo & st. Mary's RR. Stock, | 1u June, 1898, it was reported that the line from Anaconda to Stuart, 
$1,000,000, par $100; all outstanding. Year ending June 30, 1897, Mont., formerly part of Mont. Union Ry. was being operated as the 
cross, $105, 286; uet, $61,019; charges, $6,090; surplus, $54,929. Beast Branch. jane roe ne oon oe aes — - Capital stock 

resi 4 , 1,000,000 (par $100). On June 1e Great Northern ownec 
President, B. Frank Hall; Vice-Pres., J. K. P. Hall, 8t. Mary’s, Pa. =| 2100 000 stock and $1,000,000 bonds, and June 30, 1897, $700,000 

Buffalo & Susquehanna BB.—Owns from Keating Summit, | bonds additional were outstanding as collateral for $27,620 loans 
on the Western New York & Pennsylvania KR., to Ansonia, | and bills payable; Anaconda Co ap per Mining Co. owned 510, 000 stock, 
Pa.,on the Fall Brook RR., 62 wiles; Galeton to Wellsville, on Erie for year ending June 30, 1897, gross, $991,958; net, $587, 606; taxes, 

, 37 miles, with branches 13 miles; total, 112 miles; track age on | $3,021; interest on bonds and. oans, $85. 327; balance, surplus, for 
Fall Brook Ry. (Ansonia, Pa., to Corning, N.Y.) 43 miles ; total 0: oper- | year, $498, 658. Dividends at 6 per cent per annum in 1896-97. 
ated, 155 miles. The road affords outlet for an extensive timber sec- 
tion (upwards of 200,000 acres), to Buffalo, New York and Philadelphia, | Calgary & Edmonton My.—Owns from Calgary, Conada to 
The Add ddison & Penntylvania sold under foreclosure in May, 189s, | Hdmonton, Can., 191 miles, and to Fort McLeod, Oan., 104 miles. 


hased uffal ‘ Leased at cost of operating i uly 1, 1896, for 5 years to Can, Pacific, V. 
— “Gs new eS ee © eamey (v.06, p 1042.) 62, p. 1086. The Government Y subsidy ‘of £216,000 per annum for 20 


DIvIDENDS— or a8 ae. 1897. 1898. ears) and toval net earnings will be applicable to payment of in- 
paid in Jan., % ; 5 Feb. 5% years) the balance of ong ¢ n to voeaite nerip eemable out of 
Poenee, Vote ¥, a a. and application to N. Y. Stock surplus ay On "t397, coupon 1 p. ¢, was paid; on July, 
1036 Bends cannot be issued to exceed $15,000 pL oe B, ce. Jan., 898 1% p. c. was paid, and in July, 1898, 

per mile of road ‘completed and Ae og The mortgage is pigs o8 lien J Se gh was 1,888,448 acres, of which 407,402 acres un- 
on about pees gene ot timbe: timated as worth $1,700,000, 4 wee held Or * 96) by Sees against subsidy, oes 
The 0, show- 





fund retires each year as many bonds as indicated b $1, 000,000, $100 rt for 1896-7 was in V. 65, p. 11 
dividing outstanding by the number of years the bonds have 4 ing groes, $131, 630; a... 7,315. (¥V. 67, p. 27.) - 
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7 ena 2 . Bonds—Princi- 
pci en the ge YM MORE yen 
ation of column he ngs, &C., 566 DOES; O ar A |Rate per| en | ere Payable, an | Stocks—Las’ 
neces on first page of tables. | Road. Bonds| Value. Outstanding|"Cent. |Payable Whom, m Dividend 
Canada Atlantic—Stock ($1,000,000 is pref.)....---) 3-5 | 25. f ee oe Peay Ree ree Ye 
1st mortgage, gold (see V. 62, p. 277). F....... o*| 138 | 1889] 1, 3,450,000 5g. J. & J.\N.Y.,Bk.Mont., & Mont.| Jan. 5, 1909 
Canada Mich. @ Chic.—1et mort. See V.63,p.838; ....| .... | 1,000 | Worthless. | ...... | 2...) | eeweceeeee © | enw 
Canada Southern—Stock......---.------------------ 2 100 | 15,000,000 |2 in1897\F. & A.|N. Y., Gr. Cent. Station., Aug.1,’98,1% 
1st M. $14,000,000 (Can. money). SeeV.63.p.188.| 404 | 1878 | 1,000 | 13,925,000 5 J. & J. N. Y., Union Trust Co. Jan. 1, 190: 
2d M. for $6,000,000. Canad n money. Do.do.c&r| 404 | 1883 |1,000&e} 5,650,000 | 5 M. & 8.N. Y., Union Trust Co.| Mech. 1, 1913 
Leam. & St. Clairlst M., gold, gu., p.&i.(end)... .c* 16 | 1895 | 1,000 130,000 4g. A. & O. Montreal, Bk. of Mont. Oct. 1, 1945 
Canadian Pacific—Stock (See text).....-...------| +... | aa 100 | 65,000,000 212 in’97 A. & O. N. Y.,59 Wall St. & Lon.| Apr. 1, 98, 2 
Pref. stock limited to 4p. c.,non-cumulative....r) .... | .-.. | ...... 9,830,666 4 A. & O. London, Co.’s Office. Apr. 1, ’98,2% 
Can.Cent.RR. 1st and 2d morts.,1stM.s.f.,dr.at105| 269 |'79-80\)2100&c;} 1,823,333) 5 &6 | Various Montreal. 1899 & 1910 
uebec Prov. due on @ M. O. & O. and N.8. RR.| 370 |’82’83| ...... 7,000,000 | 42445 A. & O. do |Mar.1, 1904-06 
lan. Pacific, land mort, gold (redeem at 110)....| .... | 1881 |500 &c.| 3,421,500 5 g. A. & O. Montreal,N.Y.orLond’n| Oct. 1, 1931 
1st mortgage debenture sterling. ............--. 13,221 1885 |2100 &c) 34,998,633 5g. J. & J..London, Baring B. &Co.| July 1, 1915 
1st mort. on Algoma Branch, gold.......... car) 183 1888 |2100&c| 3,650,000 | 5g. J. & J. do do | July 1, 1937 
Land pee bonds, int. gu. by Can. Gov’t...c*&r| .... | 1888 |2100&c) 15,000,000 | 3igg.'J. & J. do do | July 1, 1938 
Consolidated perpetual debenture stock. .....-.. pe | 1889 | ...... 46,055,870 | 4 J. & J.\London, Comap’ys office.| Irredeemable. 
SECURITIES OF PRINCIPAL LEASED LINES. } | 
Manitoba 8. W. Col. R’y $12,000 p. m., int. guar. g| 218 | 1884! 1,000 2,544,000 5g. J. & D.N. Y.,59 Wall& London! June 1, 1934 
Atlantic & Northwest—1st mort. gold, guar. .c*&r| 350 | 1887 |2100 &c} 21,330,000 | 5 g. J. & J. London, Baring B. &Co.| Jan. 1, 1937 
North Shore Ry.—1st M. C. P. owns $610,767...| 205 | 1883 | 2100 $616,120 5 A. & O. do do Apr. 20, 1904 
St. Lawrence & Ottawa—lst mort., gold, see text} 58 | 1876 | 250&c} £200,000! (6) 4 15J.&D. Can. Pac. office, London. Bee text. 
Ontario & Quebec stock guaranteed in perpetuity; .... | .... | $100 | $2,000, 6 J. & D. Montreal and London. | June, ’98, 3% 
Ont. & Que. deben., interest guar. in perpetuity..| 671 | .... | ...... 24,007,381 5 J. & D. London, Morton, Rose. eemable, 
Toronto Grey & Bruce, lst M., gold, int. as rental., 191 | 1883 | 2100 2719, | 4g. J. & J. Toronto and London. | July 26, 2882 
New Brunswick Ry.1st M.,gold,int.from rental.c*| 174 | 1884; 2100 £630,000 | 5g. F. & A. London. Aug. 1, 1934 
Perpetual consol. debent. stock, int. guar....... Bene Fos pre £347,872 4 J. & J. do Irredeemable. 
Oape Fear & Yadkin Val.—1st M.,series A,gold.c*er| 150 | 1886 | $1,000 1,500,000 6g. J. & D.'Dec.,’93, coup. purch’d| June 1, 191 
Ist M., Ser. “B,’ gold (2d on 233 m.)..:.. .... e*&r} 73 | 1886); 1,000 734,000 | 6g. J. & D. do do 61, 1916 
1st :'., series C, gold (2d mort. on 225 miles.).c*&r}; 82 | 1886) 1,000 20,000 | 6g. J. & D. do do June 1, 1916 
Consol. mort., $15,000 per mile, gold.........c*&r| 329 | 1889 | 1,000 1,868,700 6g. A. & O. do do Oct. 1, 191 
8. Car.Pac. (leased) lst M.State line to Bennettsv.| 1019) 1884 |100 &e. 04,6 6 Bs Me GP | le dimene Oct. 1, 1914 
Carolina Oentral—\1st mortgage. gold (see text)..c*| 237 | 1881 1,000 2,000,000 (6) g. J. & J. Baltimore. See text. | July 1, 1920 
Shelby Division, lst M. ($250, )g. Wie Ba...c’ ... 1894 1,000 152,000 ' 4(6) ¢. J. & J. do do Jan. 1, 1920 








California & Nevada RR.—See V. 63, p. 29. 
California Pacific Ry.—See SOUTHERN Paciric RR. 


Cambria & Clearfield BRR.—In operation from Cresson to Glen 
Campbell Junctiop, 48 miles; branches, miles; total, 
97 miles. Stock—authorized, $2,150,000 (par $50); paid in 
$1,300,550 all owned by the Pennsylvania RR. Co., which operates 
the property under an arrangement terminable at option of either 

Ret earnings are paid as rental. A full abstract of the mortgage 

»p. 976. In year ending Dec. 31, 1897, gross, $308,621; 

net, $87,384; interest and taxes, $78,914; balance over interest and 
taxes, $8,470. In 1896 gross, $326,840; net, $104,812. 

Camden & Atlantic BR.—SEE WEsT JERSEY & SEA SHORE. 


Camden & Burlington County RR.—Owns from Camden, N. J., 
to Pemberton. N. J.,23 miles; branch, Burlington, N. J., to Mount Holly, 
7 miles; total, 30 miles. Operated by the Pennsylvania RR., which 

uarantees 6 per cent an stock. Stock, $381,925; par $25. Dividends 
n January and July. In 1896, gross, $242,504; net, $21,500; loss to 
lessee under rental, $22,915. {n 1895 gross, $248,783—(V. 64, p. 373.) 

Canada Atlantic Ry.—Owns Ottawa, Canada, to Alburg, Vt., 
including bridge over St. Lawrence river, 14719 miles, Uses Vermont 
& Province Line Ry. to Swanton, Vt., there connecting with Boston & 
Maine and Maine Central systems. Also has trackage Lacolle to 
Rouse’s Point, N. Y., 4 miles, there connecting with the Delaware & 
Hudson and Ogdensburg & Lake Champlain systems. the company 
also runs through trains to Montreal, using the Grand Trunk Ry. from 
Coteau, Montreal, 37 miles, under a tratlic contract. Leases for 99 
er the Central Counties Ry., extending from Glen Robertson to 

Iawkesbury, 21 miles, and South Indian to Rockland, 17 miles. The 
Ottawa Arnprior & Parry Sound Ry., built in the interest of this 
company from Ottawa to Parry Sound, 260 miles, was completed in 
Dec., 1896, but no bonds are expected to be issued thereon before 1899. 

HisToryY.—Incorporated in 1880, and line completed from Ottawa 
to Alburg in December, 1897. Stock, $2,000,000 common and $1,000,- 
000 preferred. EARNINGS in year ending June 30, 1897, gross, $722,775; 
net, $247,443. In 1895-96, gross, $612,963; net, $174,359. In 1894-95, 
gross, $583,778; net, $150,337. (V. 66, p. 706, 901.) 

Canada Michigan & Chicago,—Bonds worthless. V. 63, p. 838. 

Canada Southern Ry.—(See Map New York Central € Hudson R. 
Railroad.)—Roav—Main line from Suspension Bridge station, includ- 
ing the Cantilever Bridge to Windsor, Ont., 226 miles; branches t» 
Courtright, Ont., etc., 233 miles; total, 459 miles, of which 100 miles are 
nominally owned by proprietary companies. Trackage, St. Thomas to 
London, Ont., 15 miles. ouble track, 98 miles. 


ORGANIZATION, CONTRACTS, ETC.—The Company was chartered in 
Canada February 28, 1868, and debt readjusted in 1878. In Nov., 1882, 
a@ close contract was made with the Michigan Central for 21 years 
from January 1, 1883, providing for the payment to Canada Southern 
of one-third the joint income over all fixed charges. The contract 
yrovened for a re-apportionment every five years, and in December, 

892, it was agreed to give the Canada Southern 40 per cent and the 
Mich. Cent. 60 per cent of the first $1,000,000 of net earnings, any 
amount over that to be divided on the basis of one-third and two-thirds, 
as before, But under the original contract each company is still accorded 
all benetit from the reduction in its fixed charges ; consequently as the 
Michigan Central to Jan, 1, 1898, had reduced its charges about $327,- 
000, that amount is credited to it before division is male V. 64, p. 5. 

DIVIDENDS.— 1888 ’89 ’90 ’91 ’92 93’ '94 '95 "96 ’97 
Since 1887 19% 219 3149 29 8 S 3S Blo Vg B 

Bonps.—See V. 63, p. 188, as to currency in which bonds are payable, 

ANNUAL REPORT,—The report for 1897 was in V. 66, p. 1186; Can- 
ada So. share of earnings, $282,402; other income, $1,642; divi- 
dends, $300,000; bal., deficit for year, $15,953. In 1896 Canada So. 
share, $296,474; other income, $1,381 ; dividends, $337,500; balance, 
deticit for year, $39, . Total surplus Jan. 1, 1898, $3,600.—(V. 64, 
p. 5, 1086, z209, 1225; V. 65, p. 1217; V. 66, p. 1186.) 

Canadian Pacitic me nen-Oup a trans-continental railway 
from Montreal to the Pacitic Ocean, made up as follows: 


98 
2 


Montreal to Vancouver...... 2,905 | Operated acct. of owners.... 732 
Branches and auxiliaries....1,434 Also controlled but op. sep.— 
Leased lines........... ep exoen 2,137 | TMinn, St. P. & Sault Ste. M.1,175 
Used jointly..........<. aeaadn 92 | {Duluth South 8. & Atlantic 584 
{Duluth Superior & W....... 1lz 


Total in traffic returns. .... 6,568 | {See each co’s statement. 

Crow's Nest Puss. Ry.—Subsidy of $11,000 per mile having been 
Frames by Dominion Government, Canadian Pacitic is building from 

ithbridge, N. W., to Nelson, B. C., 340 miles.—V. 64, p. 1180. 

History, Erc.—Incorporated Feb. 18, 1881, under charter from Do 
minion of Canada, receiving $25,000,000 in cash as a subsidy, also 
25,000,000 acres of land, all to be fit for settlement. The Ontario 
& Quebec, Montreal to Toronto Junction, 334 miles, was leased in 1883 
for 999 years, and its stock and bonds guaranteed. In July, 1890, 
leased the New Brunswick Ry. for 990 years. The Cobourg Northum- 
berland & Pacifico Ry., Cobourg to Central Juaction, 49 miles, to be 
completed in 1898, has been leased for 999 years. (V. 67, p. 125. 

S8TOCK.—The company bought of the Dominion Government an annu- 
ty of 3 p. c. per annum onthe common stock for the ten years 1884- 





1893, the last payment having been made in August, 1893. The issue 
of preferred stock must never exceed one half the common stock. 
DIVIDENDS— )’83. "84. ’85. °86-89. "90-93. ’94. '95. '96. '97. °98 
Common p. ¢.> 2'g 5 4 3y’rly 5y’riy 5 O 24 2lg Apr.,2¥ 
Preferred p.c. ) Issued in 1894. 4 p. ct. yearly (2 A. & O.) 

On common in 1898, April, 242 p. ¢. 

BonDs, DEBENTURE STOCK, GUARANTEED BONDS, ETc.--In May, 
1888, the company relinquished its exclusive — to operate in Mani- 
toba lines to the International Boundary, receiving the Dominion Gov- 
ernment guarantee of interest on $15,000,000 of land bonds These 
bonds are a lien on 15,444,200 acres of land subject only to $3,426,000 
land grant bonds of 1881, which are redeemable at 110. 

For list of securities held against consolidated debenture stock Dec. 31, 
1897, see V. 66, p. 528. 

Canada Central lst M. 5s mature Oct. 1, 1899, $850,000 outstand- 
ing; the 2d mortgage is 6 p. c. for $973,333, due Nov, 1, 1910. 

n June, 1890, company agreed to guaranéee the principal and inter- 
est of $20,000,000 4 per cents, to be issued by the Duluth South Shore 
& Atlantic; also 4 per cent interest on bonds of the Minneapolis St. Paul 
& Sault Ste. Marie. (See V. 50, p. 874; V. 51, p. 239; V. 52, p. 608.) Of 
the Dul. 8. 8. & At. consols it owned Jan. 1, 1898, $15,107,000. 

To the Allantic @ Nortawest Railroad, crossing the State of Maine, 
tne Dominion Government grants a subsidy of $186,000 per year till 
1906 and Canadian Pacific guaranteas the balance of interest money. 

St. Lawrence & Otiawa bonds are endorsed with the Canadian Pacific’s 
acceptance of a 999 years’ lease at a rental sutlicient to pay 4 per cent 
interest oa bonds, and the bondholders’ agreement to accept interest 
at 4 per cent (instead of 6 per cent as formerly), and to refrain from 
demanding payment of principal during continuance of lease; the ma- 
turity of the bonds is June 15, 1910. 

The New Brunswick Railway consoiidated debenture stock has 
interest guaranteed by C. P.; interest on the tirst mortgage bonds, 
though not guar, is paid out of rental under 990 year lease of 1890. 

LANDS.—Lands unsold Dec. 31, 1897, were 16,106,656 acres of Can- 
adian Pacitic grant and 1,173,571 acres of Manitoba South Western 
and 188,112 acres of Columbia and Kootenay grant. Total sales in 
1897 were 199,482 acres for $665,740; in 1896 were 87,878 acres. 

GENERAL FINANCES.—The stockholders at the annual meeting in April, 
1898. authorized expenditure of $4,695,225 during 1898 for bridges, 
ballasting, terminals, equipment, ete.; also the purchase of the Colum- 
bia & Western (33 miles— see V. 66, p. 757) and the building of a line 
from Robson to Boundary Creek, 100 miles. 

EARNINGS.—5 months, } 1898..... Gross, $9,457,909 ; net, $3,336,28 

Jan. 1 to May 31. 1897..... Gross, 7,712,117; net, 2,781,066 

ANNUAL Rerort.—Fiscal year ends Dec. 31. Annual meeting is held 
at Montreal on the first Wednesday in April. The report for 1897 in 
full was in V. 66, p. 515, 526. See also editorial p. 496. : 





Year ending Dee. 31. 1897. 1896. 1895. 
Miles operated December 31.. 6,568 6,476 6,444 
Passenger earnings........... . $5,796,115 $84,820,143 $4,683,138 
ee se 15,257,897 13,137,560 11,877,852 
Mail, express and miscell..... 2,995,522 2,673,894 2,330,047 

Total earnings...... nepne $24,049,535 $20,681,597 $18,941,037 
Per ct. of oper. exp. to earn’ gs. 57°16 60°30 60°50 
Net earnings...... Re $10,303,776 $8,107,582 $7,480,952 
Interest received.............- 340,7 511,165 552,912 

$10,644,482 $8,618,747 $8,033,867 

Wimed CRALHOS. .cce<coccscccce 6,783,367 6,708,084 6,659,478 
Contingent interest........... — ...0.... | eee 
eee 2,964,026 1,612,946 1,231,960 
Balance, surplus.......... $897,089 $93,827 $142,426 


—(V. 66, p. 379, 383, 515, 526,573, 757; V. 67, p. 125.) 

Cape Fear & Yadkin Valley Ry.—In operation from Wilming - 
ton, N. C., to Mount Airy, 248 miles; branches to Bennettsville, ete., 
90 m.; total, 338 miles, of which 10 m. leased. Mostly 50-pound steel , 

RECEIVER.—Mar. 31, 1894, Gen. John Gill was appointed receiver. 
Devree for sale of property as a whole was attirmed ov ap l May, 
1898; upset price $2,000,000. This decision favors the Baltimore 
comwmittee named below, who contemplate the acquisition of the entire 
road by the Seaboard Air Line. (V.66,p. 899.) An appeal has been 
taken to the U. S. Supreme Court. (V. 66, p. 1187.) No date of sale set , 

COMMITIEES.—First Mortgage Baltimore Commitiee—W. H. Blackford, 

W. H. Perot, John A. Tompkins, Frank T. Redwood, Basil B. Gordon 
and J. W. Middendorf; depositaries, Mercantile Trust & Deposit Co. of 
Baltimore or Farmers’ Loan & Trust Co., N. Y. V. 58, p. L034. 
_ Kirst Mortgage * Series A”—the New York Committee.—O. A. Low, 
George F. Baker and William E. Strong represent “Sertea A” bonds 
as distinguished from the separate and conflicting interests of “ Series 
B and O.”—YV. 65, p. 515. 

REORGANIZATION PLANS.—The plans of the two committees were com- 

ared in V.61, p. 1153, see also V. Li 830 and V. 62, p. 39, 232. The 

ew York plan provides for a rental from the Southern Ry. equal to 
interest on at least $1,500,000 bonds; the Baltimore plan suggests an 
interest guaranty by the Seaboard Air Line on all the bonds to be is- 
sued, i. e., ‘906, , aud an issue of $3,200,000 common and pre- 
ferred stocks. 
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Bonas—Princi- 
im - aay — vase aities Date | size, or | OP) pence — a a DIVIDEND 8. “ pals When Da . 
explenation « column see no’ ry) r en ere a > om 
n first page of tables. Road. Bonds Value. (Outstanding Cent. Payable) Whom 7) “Dividend. 
Oarolina Central—( Concluded )— | | | 
24 & 3d M. ($1,500,000 each), g., inc.,non-cum.r) 237 | 1881 | $1, 000 | $3, eeeveee 6g. 5. & J psintiend 1910 & 1915 
Income —_,, issued for reduced interest on Ists.| .... | -... | -.--+ 15, 7200 5 l cesbe } fesmmes, | __ sskesese 
Wilmington Ry. Bridge, two mortgages guar. . oman 1893 | | ééedes | 200,000 5 ‘= 3 ee eras ’98’99 & 1943 
Oar. d Oumberl. Gap—Prior lien, cur., red at par. re 24 | 1897 | 500 | 60,000 5 \J. & J.|\N. Y., Atlantic Tr. Co.|/ Jan. 1, 1927 
Carolina Midland—B. A. & N. 1st mortgage secced c| .... | 1888 | 500} 150,000 6 6iF. & A.) 5 Sadeaatene Feb. 1, 1908 
1st mortgage, $720,000. . .. ....... 22... 22.00. eee --- | 1891 | 1,000 | 570,000 6 we - | edateeebeen Oct. 1, 1931 
Carolina 4 Northwest.—Chester & L., lst mortgage) ..-. | .--. | --+--- | 100,000 7 |? '? * ee July 1, 1900 
1st mortgage, $450,000 (see text).............-.-- ---- | 1897; — 500 | 265,000 S Bem sconsrseses 1927 
Oarson @ Oolorado—1st M. for $3,500,000,g.,8.f.c°ar 300 | 1892 | 1,000 | 2,000,000 4g. J. & J. In default July 1, 1941 
GuSep 2 2ar- —Ist M. $1,600,000 g..gu.p.ai.c*&r) 43 | 1892) 1,000) 1,100,000 4g. J. &D.| New York City. Dec. 1, 1981 
Oarthage Water.é Sack. Har. ’—1st M. g. ,£u.p.&i.end. 29 | 1891 | 1,000 | 300,000 5 g. J. & J.\N.Y.,Grand Cent.Stat’n| July 1, 1931 
Oatasauqua @ Fogeisville—ist mortgage, ¢.PP.c* .... | 1898 1,000 | 135,000 4g.iJ. & J.) Philadelphia, Pa. July 1, 1928 
Oatawissa—Pref. stocks, 5% gu. P. aE Ry. —- SP i cen: | 50 See text. 5 M. & N. Phila, Phil & Re .’8 office y? | $98 ,239 
PENOINED WETES. .ncccwcecc. ccc cocsccccccesccccces 93 | 1870 |500 &c.| 1,300,000 7 F. & A.|Phila., Phil, & Read. Ry.| Aug. 1900 
lst —~ ye ot of noes extend. in 1882). r ---- | 1882 | _ 500 | 230,500 6 F. & A. | do do Aug. 2 1902 
1st consol. mort., $2,215,000, gold........ PP.c* 103) 1898 1,000, 684,950 4g. \|A. & O.) lc ait Be do Apr. 1, 1948 
Oatskill Mountain—First morte: 16/1885 ...... 50,000 5 F. & A. is -»Tan.NLBk.| Aug. 1, 1 
eat the sec sR ema L EW. “S| | a sears) § |s-aa| bee dae er watiae LA abate 
é p. ©. Tren eee ’ . ew Yor uly, 
Central Branch Union Pacijic Ry.—Stock.......... Pee ere Meera SED “icsune. | eon | Soe °c oe 
1st REN i A IES 100 | 1898 | ...... 2,500,000 4g.\J. & D.) New York. June 1, 2008 
Cent. any Ry —ist M. $7. 000,000, g.c’&r. 312 1895 1,000 | 7,000,000 5 g. |F. & A. N.Y.GuarantyTrustCo.| Nov. . 1945 
Conse mortgage, $18,500,000, ned c*ar 1,119 | 1895 1,000 | 16,500,000 5 g. |M. & N.) Nov. 1, 1 
Mobile Division 1st mortgage & ,000,000) . .. < "124 | 1895 1,000 1,000,000 5g. \J. & J.! do Jan. 1, 1946 
Macon & North. Div. 1st mort., $840,000, gold. 106 1895 1,000 840,000 5g. J. & J.| do Jan. 1, 1946 
Mid. Ga. & At. Div. lst M. 89,000 p. m.,cur. Go" Text.| 1897 1,000 | 412,000 5eurJ. & J.) do Jan. 1, 194 
4 ae .by Cen.Ga.,g. yeall par 21 | 1896 100 168,000 J3 S 3 ae ee 1926 
1st pref., incomes ? ——- up to 5 p.c., o* .... | 1895 1,000 4,000,000 | Upto 5 | Oct. 1 Oct. 1,’97, pd. 2% p.o.| Nov. 1, 1945 
do do if earned, e* .... | 1895 | 1,000 7,000,000/; Upto5 | Oct. 1 \New ork, when earned! Nov. 1, 1945 
3a do do 5 non-cumulative. e*| .... | 1895 | 1,000 4,000,000) Uptoe5 | Oct. 1 | do do Nov. 1, 1945 
Cent. RR.& Bk.coll.trust bonds, go.,red.at110.0>| .... | 1887 | 1 4,880,000 5 g. |M. & N. iN. Y., Guaranty Tr. Co.| May 1, 1937 








NNUAL RePporT.—Fiscal year ends June 30. For 1896-97 88, 

gss8, 929; net, $82,831; rental, $6.27 6; taxes, $19,129; balance for in- 

terest charges (not paid) $57, 2 In 1895-96 gross, $553,032; net, 
$85,022. (V. 65, p. 515, 1,023; V. 66, p. 899, 1187.) 


aT? Central BB.—Owns fro: on Wine E , to Ruther- 
fordton, N. C., 267 miles, of which 249 miles (the Wil. R. Bridge) owned 
jointly.” Bold ‘in foreclosure May 31,1880. Controlled by Seaboard & 
ke and Raleigh & Gaston. Capital stock, $1,200,000; par, $100. 
Bowrps.—In A it, 1894, the yr Air Line guaranteed 4 p. c. 
per annum for 5 years on the jirs bop. 3o: nop-cum. 5 4TA. c. income 
scri ae Ge seman 3 Do 7y°58 1,600. Wil woot 
Bridge bonds were guaranteed by Carolina Cent., Ovi. Aso «& i305, and 
Wil. & Weldon; old 2d 5s (now ists) mature $30, 000 Oct. 1,189 


$20,000 Oct. 1, 1899, and consol. 58 are reserved for them; $20 
consols also reserved for new draw for bridge, ory ee pomnn ng 
outetan Dec., 1897; consols. authorized, $250. . Current liabil- 
ities June , 1896 (net), $172,847. 

Eaxumes.—In year ending June 30 earnings have been as follows: 

Net. Charges. Balance. 

0 TE $607,135 $139, 311 $116,332 sur. $22,979 
1895-96,........... 587,695 117,082 sur. 68,056 
—(V. 58, p. 1109; Vv 50" p28, 298, 331, 600.) 

Carolina & Cumtestené Gap By.—Acquired by the Southern 


Railway and operated since July 1, 1398, as part of the Columbia 
Division. V. 67, p. 124. 

Goastiee Midiand By.—Owns road in operation from Allen 
dale, 8. }S Sr 8. C., 55 miles. Stock, $540,000; par, $100. 

Road leased Jan 17, 1896, to the Greenw: “Anderece. «& 
Western’ By. xy on March 4, 1897, the lease was surrendered and 

the Midland turned over to its officers. — 
12 months, gross, $59,278 in 1897; $59,44 1896. Year ending 
June 30, 1897, gross, $31.302; net, dir ses. , o— $11,629; bal- 
ance, surplus, $5,693.—V. 63, p. 154, 357. 

Carolina & ——~e a wt BRy.—Narrow road from 
Chester, 5. C., to now wh c., 110 es, of which 10 miles former! 
i - was replaced in 7 1898, by the company’s own ro: 

tion February 28, 1897, of the ter & Lenoir, sold in 
pen my Capital stock, $350,000; par $50. For year ending 
June 30, 1897, gross, $103,440; o Fe ae x taxes and bettermenta, 
$67,855; ; nat. $35,585. In 189 net, $29,713. President, G. W. F. 


© e& Adirondack By.—( see Map N. Y. Central.,—Owns 
to Newton Falls, ioe York, 46 miles. The entire stock, 
500,000, cee Oe by = How rpetalty SS Tite o1 B00 
a ae e ity and guaranteed its 
vonds oh 8500,000 rs ~ ‘or extensions, ete. (V. 57, p. 218.) 
Carthage Watertown & Sackew’s tarbor BB.—(See Map 
Y. Central.)—Owns from Carthage to Sackett’s Harbor, N.Y., 29 miles. 
Couirotied by 2 N. AL Central, which —~ co ,300 = 4 stock —_ 


Leased to 
carnings. yt Ay in 1896- 97, $36, oss; in 1895-96, a7, a tet %S Capital 
etock 5,845 common and $21,500 preferred. 

Catawissa bmg yd my Tamanend, Pa., to Williamsport, Pa, 
jog - EH. branches. 10 miles. leased Dec. 4 & 1896, for years | 
iphia & Railway. es interest on the bonds, 5 
. c. dividends on the yy Aor and $8,000 for | 
organization ex Bee also V. obo, Mie. Of the preferred | 
stocks in 1896 $2,200,000 was first pret erred and $1,000,060 second 
—~ 7-3-7 159, par $50. Preferred stock way be | 
‘or betterments d improvements. Of the new lst consol. 
thortguse re 4s of — 4 #1 530, reserved to retire 7s and 6s due 
and 1902, and $684,950 remainder issued in exchauge for re- 

}— A bouds of the company. V. 66, p. 1139; V. 63, p. 
Catekill Mountain Bailway.—Owns narrow-gauge 
the Catekil) Mountain, Fate ; leases 
y ies: total, 20 miles. 


Stock, $89,000. There are ne oes second ) EE for $15,600 6 
First incomes have one vote for each $100. Eagninos.—Year ending 
yy 7. 1897, S007, geese, O50,046; net, ‘16 iad Fyowirng taxes, etc., 
on let incomes c. balance (un- 
Sehooteds Tome In 1895-96 gross, $56,986; net, $16,577. 
Susquehanna BH.—Owne from Susquehanna River 
vo Tthace, N Y., 34 miles. Leased during of ehanter and renew- 
to ‘the Delaware Lackawanna Western at a rental of 
$04,000. On Dec. 30, 1897, the corporate existence of this 
company was soxtended for the period of 50 years from dan. 1, 1900. 
Cedar Fails & Minn, BB,.—Merged in Dubuque & Sioux City, 
os os Union Pacific Ry.—0O wns from Atchison, Kan. 

, 100 miles. Pr r company had leases of 
ehinon Colpeede. % Pacific, 255 miles; Ateohison Jewell Gan & 
Western, 33 miles ; total, 388 wiles. 

OBGANIZATION.—Organized in June, 1898, per Ren in V. 66, p. 1139, 
as successor of Kaitway compan toreclosed. Missouri P », it is 


understood, owns the capital stock. 


Bonvs —The pie 2 provides for securities shown in table above. O14 | 
Atch. & Pike's Pe 


ak let 6s and Central Br. funded coupon 7s with all 














oa 1 to Dec. 31, | w 





j 


} 
j 








unpaid coupons attached will receive for each $1,000 of the old secur 
ities $1,120 in the new list 4s and $200 cash (and such further sum not 
exceeding $75 as the committee may obtain from funds in the receiy- 
er’s hands) in lieu of stock. 
EARNINGS.—On 100 miles. § 1897......Gross, $558,997; net, $247,709 
Jan. 1 to Nov. 30— 11 mos. (1896......Gross, 395,707; ate'6 Jp: 049 
In year 1897 pot on the 100 miles owned were yur ‘net, 
$271,506. In 1896 gross, $445,921; net, $209,588. eT" 0 ooh. 
Central of Georgia ee ee Map)—System ll $ 
Lines owned in fee. Lines leased— Miles. 
Savannah to Atlanta...... bee moos Southwestern of Ga. RR.— 


Gordon to Covington......... 82, Maconto Eufaula.......... 144 

Columbus to Birm’gham,Ala. 156 | Fort Valley to Perry...... 12 

Columbus to Americus Fort Valley to Columbus... 71 
Montgomery to Eufaula, Ala. 79! Smithville to Columbia.... 85 
Columbus to Greenville,Ga. 50! Cuthbert to FortGaines... 20 
Opelika to Roanoke.......... 36 | Augusta & ——— RR.— 

4 Eufaula to Ozark 60| Millen to Augusta.......... 53 
Griffin to Carrollton Propr’y Line— oes Co.RR. 
Savannah Barnesville to Thomaston... 16 
Columbus to Seari — 

Total operated....... occeeh OSS 





4 ° 
Macon to Athens............- 
Ocean Steamship Company, 
Total owned (and oper’d)*. 1,122 122 estimated equivalent of.... 300 
~* Tn addition owns in fee Meldrim to Lyons, 58 miles, now leased to 
Georgia & Alabama RR., making total mileage owned, 1,180 mules. 
Cusamnamon—Cogenines, Oct. 17, 1895, and Nov. 1 succeeded to the 
roperties of es — Bam | & Ba Co. of Georgia, sold in 


f 
‘oreclosure and ee in V. 60, p. 1008 ~~ 61, p. 68 
Middle e Georgia & Atantie (i iledgeville to eae Oty 65 ‘miles) 
» Pp. 324; V. 62 64, p. 82, 


180. w to rights in in ass at Georgia RR., see V. 65, 

STock.—#5,000,000, held by interests friendly to Lahn Ry, 

— aS ret mo: age, <. 1895 (described in V. 63, p. 1160) is 
rst lien on the main line Atlanta to Savannah, ino uding the 
illedgeville branch (312 1 ae in all), all equipment and app purten- 

ances and the equity in $1,995,000 of the capital stock of Ocean 
Steamship Co. of Savannah. "Trustee, Guaranty it Co. of New York. 
Application for listing firsts and consols. on N. Y. Stock Exchange 
was given in full in V. 63, p. 1160. 
The consolidated mortgage fee abstract in V Pp. 873, also see 
. 1160) is a first lien upon 580 miles THabieting former 
Mont. Eufaula RR., Sav. & Western and Sav. & Atl.]; also on 
the leases of the South Western and Augusta & Savannah roads and 
the stock of New England Steamship Co., and a second lien upon the 
main line, its equipment, etc., and also on the Macon & Northern and 
ae & Girard. It also covers all leaseholds, securities, etc. It may 
be increased $2,000,000 from $16,500,000 to $18, 8,500,006, at the rate 
of not more than ,000 in any one year, for bette terments and for 
| equipment. The consolidated b bonds are ge the only fixed OS. ee 
| tion covering 2 the entire syste Trus’ Mercantile N. Y. 
Mobile Division bonds are direct obligations of the Gentral of Georete 
Ry. roves by a first lien on Columbus, Ga., to Searight, Ala., 122 
Macon @ Northern Division bonds are also direct o oF ations of the 
Conseas 3 Ry., with tirst lien from Macon to Athens, Ga., 105 miles. 
corgia @ Atlantic Division bonds are issued “a $9,000 pe 
au of ar one $8,000 was for purchase of road and $1,000 Tetal Ped 
y Cent. of Ga. for bespermentes subject to the Eatonton Branch 
bonds, $168,000 on 21 nijles, the firsts of 1897 cover e - miles of 
M Ga. & At, Division. (V. 65 Dp. $23; V. 64, p. 180; V. 65, p. 324.) 
The preference income bo , subject to the prior mor gaues, cover 
the main fi ine and the former Savannah & Western, Columbus & Rome 
, Montgomery & Eufaula, Mobile & Girard, Macon & Northern and 
Savannah & Atlantic RRs. and their cguyment, ete,; @ 
lds, securities and equities ot gee acquired by the new 


company. y are non-cumulative bear interest not exceeding 
per cent in any one fiscal year, but. pal able only out of net pn 
and secured by the deed of trust. On 1st pref. incomes 


as dec! 
paid lg p. © 
Ootlateral trust mortgage abstrac 
LATEST EARNINGS,—11 2 1897-8....Grose, $5,150,814; net, $1,769,956 
mos.,July 1 to May 31. § 1896-7... Gross, 4,948,938; net, 1,757,234 
ANNUAL REPORT.—Fiscal year ends June 30, See report for 1896-7 


ois Oct., 1896, pane See ¢. Oct, 1, 1897. V. 65, p. 410. 
was in V. 45, p. 242. 


in V. 65, >. one and balance sheet sheet V. 65, Fas. he net income 
$315, laced to the credit of profit ‘and 
Years rend une 30— 1897. 1896. 

Gross ©@rnings.......-.------++- sedabovncbenie #5, 280,696 $5,508,405 
Total operating SE cbecccetvesvccosnns 3,271, 594 3,605,466 
Sireiaerttnsedbonitiebvvocsprervvervetonue "180,968 160,194 
Net earnings from operation Sane pes avebediall $1,828,134 $1,742,744 
Prom ateamships, O66. ...000-cccecccccceccreee "329,807 412,272 

le denddsddsrrsmmrucaiwonsecceenevecensd $2,157,941 $2,155,017 


DEDUCTIONS FROM INCOME FOR YEAR 1896-7, 
Interest on funded debt§1, a 3, 900 | Total aeduct’s from inc,$1, 841 977 
Rentals, etc...........+6 ,077 | Net income............. 415 064 


OFFICERS. —President, i. o “Comer, Savannah, Ga; Vice- President, 
Jobn M, Egan.—(V. 65, p. 150, 151, 324, 327, 410, 616, 823, 924.) 
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Subscribers will confer a great favor by — immediate notice of any error discovered in these Tables, 





RAILROADS. } 


For explanation of column headings, &c., see notes; of 
on first page of tables. 





| Miles | , ad ‘size, or 
‘ar 
Road.| Bonds | i 


Bonds—Princi- 
pal, When Due, 
Stocks—Last 
Dividend. 


INTEREST OR DIVIDENDS. 


|Rate per| When | Where Fapue, and by 
Cen | Payabl e| 





Amount 
Outstanding | 








Central 4 Ga. Bp (Con. )— Guar. etc., a a ge 
88. Co. 1st mortgage, gold, guaranteed. . cece 
Augusta & Sav sanab stock (no bonded debt) 53 | 
Southwestern of Geor; _~ stock (no bonded debt); 332 
Massachuselits—Pret. stock (see text) onns 
ist mo 


New bon wo debeutares, $500,000 
Central N.Y.d@ Western—1st mort. $1,000,000, g-. 
Central Ohio—Stock ($411,550 of this is preferred). 
Con. 1st M. (for $2,850,000) now Y lien, gold..¢ 
Central Pacifie—Stock for 
1st mort., ser. A, extended, call, 
Ser. B, c, D, extended. call, gol 
Series E, gold, extended, 1897, 5s, call hone | 
Series F'to I, incl., Gold. 7 subject to call 
1st M. 8. Joaquin Vai. Br g.(s. f.) not drawn 
U. 8. Loan (2d lien) 
do do 


wee 


do 
West.Pac., San Jose to Brighton, Cal., series A, &.| 
3 series B, lst M., to Oakland, gold 
Government lien, gold. 
Cal. Zo. lst M., ser. A, g. (exte’ ra) tn f. yea, 
Do do __ser. B, g. (exte’d) § not 
Land grant Ist M., gold, guar., extended in 1390. 
Mort. gold 6s, 1936, ld. gr. 8. #., not drawn 
Mort. gold, 58, 1939, 1d. gr., guar., s. f., not dr’n.c/ 1,360 
Cent. Pa. ¢ West’n.—Wilkesb. & West., Ist M., g.c* 31 
Cent. RR. of N. J.—S8tock ($30,000, 600 author).., .... 
Bonds, secured by consolidated mortgage of 1874 ééee 
Consolidated mortgage (now first mortgage). . a 


wes 


at bah ak pd ft pt pt 


1890 | $1,000 8 

one 100 | 
100 | 
100 | 


B5e888 


Hn 


H 


 |HSSEEEEEE 


J. Mie Guaranty Tr. Co.; July 1, 1920 
| Savannah, Ga. \Jan., oa’ sisee 
‘Savannah and Macon. \Jan.,’9$, 219% 
Boston, 53 State St. J une 1 P38 538 
Oct. 1 19 


.|Boston Office & Int. Tr. 
Boston, 53 State St. 
New York, 54 Wall St. | 
.|Mar., 98, pd. when due.| 

1 ban » oe 8.Pac.Co., + ls 
"do do D 


| 
| 
| 
| 
| 


SS+ 


RRBR 


SS eeceretseepatbelarcal 


do do 
-| United § States a ~ ped 


) = 
do do 


do do Jan. 1, 
-Y., 8.Pac.Co., ae. “July 1899 


) 1, 189: 
nited States Treasury. | 1897 & 18 
hey ng 23 Br’ | Jan. 
“Y. '3.P. 'ac.Co.&London| Jan. 
ote a. Pac. & London.) Oct. 
do | Oct. 
ye San Francisco. | Apr. 1, 
nly, 794, int. to beadj’d., July 1, 
ff.,143 LibertySt. Aug. 1,’98,1 
o Bee Liberty Nat. Bk.| Nov. 1, 190: 
‘do do July 1, 1899 
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By —~ yy /?, ~ RR.—Owns North Cambridge to North- 
oT 99 miles. The stock is $7,419,202 (par $100), of which 
$3, 49, 102 is Sa and controls’ the company until 8 per 
cent dividends shall have been earned thereon in any one year. 
DIVIDENDS {ion 1896. 1896. 1897. 1898. 
Per cent 14, for’95. lig lg June, % 


Leased to Boston & Lowell for 99 years from 1886, at a rental of 20 

. = -{-—- up to $1,000,000, but with a guaranty of sufficient rental 

est. For eee ending March 31, 1898, gross ce 

$6)5, $39; zossel. ete., 

Soneah, $119,088; dividends, $59, 146; deficit, $2,587; 
earnings, $430, Soy 61, p. 1106.) 


SH New York & Western BR.—Roap—Olean to eaprer, 
. Y., 18 miles; branch to Hornellsville, 10 miles; Angelica, N. Y., to 
Wariand, 35 miles: total operated, 35 miles, of which Olean to Bolivar, 
18 m., narrow gauge. Stock $1,000,000; 5 Seo. $100. On June 30, 1897: 
Bills payable $61,791; open accts., $135 
EarRNINGS—For year ending June 30, 1897, gross, $73,933; net, 
$6,639; interest, $12,710.—(V. 63, p. 393.) 


Central Ohio RR.—Owns from Bellaire, Ohio, to Columbus, Ohio, 
137 miles, of which Newark to Columbus (33 miles double tracked) is 
owned joint! with Pitts. Cin. Chic. & 8t. Louis; operates branch, 7 miles. 

Olumbu; & Ss Te Midland and Sandusky Mansfield & 
Newark were assumed by B. &O. On June 30,1897, the B. & O. owned 
$376,850 Cent. Ohio common stock. 

LEASED to Baltimore & Ohio till 1926, with option of renewal; rental, 
35 per cent of gross earnings. The B. &. O. reorganization plan, an- 
nounced in June, 1898, did not provide for retirement of leased lines 
securities, but holders were requested to communicate with the ad- 
visory committee, who are to coasider each case separately.—V. 66, p. 
1236. In 1896 Court ordered net earnings applied to intereston bonds. 

STOCKS AND Bonps.—Stockholders’ Oommittee.—D. C. List, Wu. A. 
Fisher, A. B. Crane, Geo. C. Jenkins and James Sloan, Jr.—V. 66, p. 899. 

Circular issued to stockholders by Central Ohio directors was given 
in V. 64, p. 523, giving the C. O. earnings aad en ort «' —— ders, 
Committee in Oc 1897, in V. 65, p. 778. See V +p. 5 

See description of mortgage, etc., on p. 6 of IN VESTORS’ Sueriement, 
April,1896. March,1893, coupons were paid when due.—V. 65, p. 410. 

DIVIDENDS from 1882 to Jan. 30, 1896, 6 p. c. yearly; none since. 

EARNINGS.—In 1896-97 gross, $1,226,528; net, $90,608: rental, 

paid onl a part by lessee), $429, — taxes, ete., paid by lessee, 

i3, 284; loss to lessee, $381, 961. In 1895-96 gross, $1,199,104; 
net, $152, 935. (V. 66, p. 38, 470, 899, 1187, 1236.) 


Central Pacific anes > Map of Southern Pacific.)—RoaD — 
Lines owned— Miles. Miles. 
San Francisco, Cal., to near Branches to San Jose, ete. . 35 
Ogden, Utah Trackage— 
Lathrop, Cal., to Goshen, i? — 146 | Northern Ry,, Main Line 
Roseville Junction, Cai., Union Pacific into Ogden.... 
Oregon State Line 296 yo 


$168,203; organization. expenses, $1,500 
in 1896-97, aaah 


L#Ase.—In March, 1885, leased to Southern Pacific Company. In 
Dee,, 1893, lease was so changed that henceforth the oe ‘acitic 
stockholders should receive dividends only if earned. (V. 58, p. 819.) 

In March, 1895, Mr. Huntington undertook on behalf of the aeathere 
Pacific that the Central Pacific shareholders should receive a minimum 
dividend of 1 per cent yearly guaranteed jby the so. Pac. until satis- 
factory legislation has been obtained for the adjustment of the debt to 
the Government, when the dividend will be increased to 2 per cent for 
@ guaranteed period of two years. (V. 60, p. 1144.) 

e debt Fr the U.8. Government is either overdue or shortly to 
mature, an nding asettlement the various protective committees 
below _— have been formed. In June, 1898, Congress passed a bill 
prvviding for the appointment of a commission to settle the Govern- 
ment debt.—V. 66, p. 1038; V. 67, p. 27,72. See Mr. Huntington’s 
statement in V. 67, p. 74. 

London Stockholders’ Committee. -F. G. Banbury, Chairman; J. B. 
Akroyd, Alwyne Cumpton, Daniei Marks, Jos. Price, August Belmont, 
J. G. Carlisle aud George Goppell.—V. 65, p. 410,570, 728, 1172; V. 
66, p. 356; V. 67, p. 12 Opposition Lo nm Oommittee.—W. 0. Gun- 
ner, Secretary, 124 Chancery Lane, London. (V. 66, p. 573.) 

First Mortgage Oommittee.—See Spe mero & $3 30 Broad 8t.,.N. Y A 
majority of these bonds deposited.— p. 778. 

Committee Gold 58 of 1939. ave «& wm ‘Seen Bank and Teix- 
eira De Mattos Bros.—See V. 65, p. 665. 

Scssipy.—Interest is not payable on ‘ subsidy loan till the bonds 
mature, but the “ ay tees act operas for payments yearly to the 
sinking fund. See V. 5 ig Jan. 1, 1898, principal due Govern- 
ment on C. P loan ae 5385, 120; interest, $35,852,719; on Westera 
Pacitic ed pneial, § 1 $70, 560; dnterest, $3, 304, 532. Bonds in U.S. 
sinking fund July 1, 1897, 0; cash uninvested, $6,907,968. 
There are considerable cline red aed U.8. for transportation on non 
aided lines. See V. 65, p. 1113. 

DIVIDENDs— } 1888-93. 1897. 1898. 

Per cent. 2 yearly. 1 1 


1894. 


1895. 
None. 1g 


1896. 
1 





Bonpbs.—Of the jirst mo vigage 68 of 1865-8, Series A to D, aggregating 
$6,378,000, cover the ro and franchises from Sacramento to the 
California ‘State line, 140 miles, and Series £ to I, aggregating $19, - 
5,000, cover the road and franchises from the State Line to tive miles 
west of Ogden, 598 miles. These bonds have all been extended 
(under agreement in V. 65, p. 410,) until dates shown in,table above 
at 5 p. o. interest, princi al ‘and interest ayable in gold; extended 
bonds to be subject to call at par, but if called interest to be te usted 
at 6 p.c.from Jan. 1,1898. See extension contract, etc., in V. 
410. The bonds themselves are deposited with Speyer & Co., xy. 
until June 1, 1901, to facilitate an adjustment of the Government 
claims, but the firm’s aes of deposit are listed on the N. Y 
Stock Exchange.—V. 65, p 
Ihe 5 per cents of 1885 ore — » perineal al and interest, by the 
Southern Pacitic Company; the mortgage is for $16,000,000, the Metro- 
politeu Trust Co. of New York — trustee. (V. ‘49, p. 340.) Speyer 
& Co. receipts for 5s of 1939 were listed on Exchange in Dec., 1897. 
See agreement in V. 65, p. 11 _ The land grant 58 of 1900 carry the 
Southern Pacitic’s Bead a rincipal an interest. See V. 65, p. 665. 
The total holdings of t . 7 nking funds on Jan. 1, 1897, exe usive 
of the land S333, fund—which see below—were $10, 189, 000 par value, 
including $2,035,000 80. Pac. of N. M. 1st 6s; $2, 644, 000 Southern 
Pacific Co. Steamship first 6s; $1,788, O00 Guatemala Central RR. first 
6s; and in addition cash and coupons ‘due Jan. 1, 1897, $460,436. 
LAND GRANT.—Total land grant was about 12,000,000 acres, of which 
a 840,000 acres had been sold to December 31, 1894. Sales in 
38, 644 acres; cancellations, 17,979 acres. Land contracts or 
soy Jan. 1, 1897—uncompleted payments, $184,058; principal of de 
ferred payments, $853,064; interest on deferred payments, $509,524. 
EARVINGS.—5 months, : 1898....Gross, $6,062,410; net, $2,300,456 
Jan. 1 to May 31 1897.. .Gross, 4,723,357; net, 1,641,832 
ANNUAL Report Fiscal year (since 1896) ends Beery 30. For cal- 
endar year 1887, gross, $14,173,604; net, $12,453,953. Abstenet of 
report for year ending June ’30, 1397, was given in V. 65, 865, 878, 
showing proce, Ott 639,711; net, $4, 990, 813, against gross 12, 698, 114 
and net $4,682,152 in 1895-96. Charges, ete., are shown for the six 
months since the last report. For the calendar years results were : 


Year ending Dee. 31— 
Gross earnings $l 
Operating exp., taxes, rents.. "83/3 
Interest on funded debt 3,333,102 3, oo 926 
Sinking fund requirements.... 235,000 185,000 
United States requirements.... 48,390 599, 701 
Betterments and additions.... 146; 492 237,354 111,787 

Total $12,675,810 $13,214,335 $12,973,652 
Bal. after charges for year df.$148,726 def. $168,678 $144,593 
—(V. 66, p.573, 856, 1088; V. 67, p. 27, 72, 124.) 

Central Ry. of New Brunswick.—See V. 63, p. 116. 

Ceatral BR, of New Jersey.—/(See Map)—Roav—Operates from 
Jersey City, opposite New York City, westerly to Wilkesbarre anc 
Scranton, Pa., and the op ay anthracite coal flelds; also south- 
erly to the seashore resorts amas e coast of New Jersey, etc.: 

Lines owned in fee. ine & Susquehanna, Phil- 
Jersey City to ~ sampmnisaumntedl ses Fe 73 ipsburg to UnionJunc., ete. t. 172 
Sundry branches . mae ye oe ton Scranton ci 5 

Entire stock owned. 6 | cin h & Lackawanna{ 


1896. 1895. 1894. 
2, th Per be 045,657 $13,118,245 
94 $3,76 0,489 $3, 723,238 





Long Branch & Seashore... 

New York & Long Branch RR. be 
Perth Amboy to Bay Head.. 38 

New Jersey South’n RR., Long 
Branch to Atsion, etc 78 | Lehigh & New England 

Other lines = debt) 138 | Tresckow Branch......... wombs 
Leased (mostl So for 999 yrs. ) Miles. _— 

Ogden Mine R 10} Total operated Jan. 1, 1893..633 

Nesquehoning Valiey TF .ccce ase BO 


7 See this company. { See Lehig Coal & Nav. in “Misc. Companies.’’ 
There are 261 miles of second and 30 — of four tracks. ith the 
Balt. & Ohio and the Phila. & Reading erates the “ Blue Line” be- 
tween Washington and the Southwest « By New York, the B. & O. tracks 
being used to Philadelphia, the Reading to Bound Brook and the Cen- 


tral N. J. to Jersey City. 

History.—Chartered in 1849. From May, 1883, to Jan. 1, 1887, 
leased to Philadelphia & Reading. Receivers were ‘in possession from 
Jan. 1, 1887, till ary de 1888. Reorganized in 1887 without fore- 
closure—see plan V. 44, p. 714, Operated from February to 
August, 1892, Wy ‘lease by Port Reading RR. Co. Dividends were 
resumed Au ast, 1889. Concerning coal properties see Lehigh & 
Wilkesbarre in “ Miscellaneous.” 

DIVIDENDS.— §°89. ’90. ’91. '92, ’93. '94. ’95. °'96. '97. '93. 

a 3 6 64 7 7 7 5% 5 4% Below. 

In 1897, Feb., 1% p.c.; May, 1 p.c.; Ang. 3B, c.; Nov., 1 p. c.; in 
1898, Feb., 1 p. ¢.; May, 1 p. e.; Aug., 1 p. 

Bonps.—New Jersey Southern 68 oneey ae endorsed —— of the 
New York & Long Branch. Central N $08 au @ reserved 10 
retire them at maturity. Totalissue $1, 50 600, itt but $111, 000 being 
held under the Central’s general mortgage, 


Allentown Term. (oper. jointiy) 
Trackage— 
Union Coal RR 
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26 INVESTORS’ SUPPLEMENT. (Vou, LXVII. 
= 
Subscribers will confer a great favor by giving immediate notice of any error discovered in these Tables. 
RAILROADS. INTEREST OR DIVIDENDS. Bonds—Pringi - 
Fer = of column beatae. &o., see notes) “Miles > Sine, oF) Amount Rate Wh Where Payabl a b ee 
explana’ o o ar | r en ere Payable, an 
n first page of tables. | Road.|Bonds | Value. _emmemesen Cent. |Payable Whom. ¥| “Dividend. 
Central Railroad of New Jersey—(Oonel’d)— | 
Con vert. debentures, convert. into stock till 1907, ._... | 1883 | $1,000 | $465,000 6 M. & N.\N. Y., Liberty Nat. Bk.| May 1, x908 
Long Br. & Sea Shore 1st m., Highl’ds to L. Br.c’, “6 | 1869 | 1,000 | 197,000 7 (|J. & D. do do 
N. J. 80. lst M., L. Br. to Atsion. ,»ete.(assumed).c*} 78 | 1879 | 600 | 411,000 6 I.& J do do July 18, i899 
Cent.RR.of N.J., Gen. mort. for $50,000,000,¢. ,c&r All. | 1887 | 500.&0.| 43,924,000 5¢ 7 do do July 1, 1987 
Reale estate bond and mortgages ................| eek eee PA hae 307,100 5 Various| N. Y., 143 Liberty St. | Various dates 
Am. Dock& Imp.Co. 1st M. .at110...cy) _... | 1881 1,000| 4,987,000! 5 |J. & J.|N. Y., Liberty Nat. Bk.) July 1, 1921 
N. Y.& L’g Br’h ist M.,red. “fr'igoe att 110,gold...c* “38 | 1882  1,000| 1,500,000 | 5g. J. & D. do - do Der, 1, 1931 
Gen. M., for $2,500,000, g.,P.Amb.to B.Head.c* 38/1891 1,000| 192,000, 5g. |M.& 8. do do Sept. 1, 1941 
Oentral a ’ of Pennsylvania—Bonds, $1,200, eV | Pte Song Titer | ND otuene D cuasd OO «6 senedadeen | 2 P peeneiel 
South Oarolina—1st morteage, £0 40 1881) 1,000 | 300,000 | 6g. |\J. & J.|N. Y., Cuyler, M. & Co.) July 1921 
ermoni—Consolidated RR. fst Mc 185 | 1883  100&c.| 7,000,000 | 5 I. & JI uly,’96,coup. last paid. June 36, 1913 
Cent. Vt. Ist consol. M. for $15,000,000, gold. car ---. | 1892 | 1,000 | See text. | 4g. \J. & J.\July,’96,co Se aid) Jan. 1, 1 
Equipment bonds, gold, drawn at 100 Jan. 1..... soos'l once | aT 375,000 | 6g. |\J. & J.\U.8.Mort.& Y./$25,000 y’rly. 
EW SECURITIES TO BE ISSUED UNDER BAKER | pLAN, | 
1st mortgage, $10,000,00v gold, traffic guaranty, .... | 1898! ...... | 5,950,000 | . 2 recor. oe Fep. 1, 1919 
2a oi), M. incomes. (text) “A” $1, nea ee 0] ee | 1,050,000 | C4 actee f+ eccnnedaine Feb. 1, 1919 
do ” $3,000,000, no traffic guaranty...... 222. ' jee |e’ St Geer, Rsecrccen Feb. 1, 1919 
Oentralia & y tee eh er’s ctfs., 25,000 aN Bey, pa ew | 425,000 — a ere een eee ee ee 
1st mort , $12,000 per mile, gold. -----0"| 94/1889 1,000 1,028,000) 5g. |J. & J.|_ Interest in default. | July 1, 1919 
Charl. Clend. @ Sut.—1st M. £.,830, 000 p. 1. W.P.c* ..-. | 1894 1,000, 1,000.000 | 5 g. |A. & O.|Phil.WstEnd T.&8.D.Co|} Oct. 1, 1944 
po oat nena @ Northern—\1st mortgage (see text.)..| .... | .... | .....- | 800,000 4&5 |M. & 8.|Balt.,Safe Dep.& Tr.Co.| Mch. ry 1915 
@ Savannah—Stock.............-.2..202- EE [Pe Ga 500,000 ...... Pe? hae: ae Rape oars 
“General m TET TTL | 103 | 1886 | 1,000) 1,500,000, 7g. |J. & J.|N.Y.,12W.23 &Cha’st’p| Jan. 1, 1936 
st and 2d pref. ine 1,000,000 each, non-cum..| 103 1886 1,000 | 2,000,000 7 April. text. eemable. 
ohart. @ West. Oar.—1st M.,g.($8,000 p.m.) .Ce..c*&t, _... | 1896 1,000 2°720,000 5g. |A. & O.|N.Y., Chase Nat. Bank.| Oct. 1, 1946 
Income M., g., non-cum., ($7,000 ver mile)G..c* .... | 1896 1,000 2,380,000 5 October rned. bo = 1946 
Augusta Ry. Terminal 1st M.,g., gu.,p,@i.end.Ce. .... | 1897 1,000 600,000 6 rs A. &0O.) N. ¥. Sout Tr. Co. 1947 
FOI GOO «occ ccc cnc cece cccces ccccccccccce b: <des tial 50 645,300 |10in "97|A. @& OO.) __..... ss a "i, vee oot 
1st ees ij P. &i. by Penn. RR......... ce 23 1871 1,000 500,000 | 7 A. & O./|Philadelphia, Penn. RR. opr is 
Ohateaugay RR.—Stock..........................20-- el hs 25 100 en wits | oo 5 8 86eeeehee =©)=©6=6CU (eee 
{ On coupon —- 56a: on registered bonds Q.— hy 





Of the general mort. of 1887 (see abstract of mort. V. 45, p. 402) $6,- 
076,000 on Jan. 1, 1898, were reserved for the prior Cent. N. J. bonds 
and also for the following: N. J. Southern 6s, $411,000; Long Branch 
& Seashore 7s $117,000. All the old a it will be noticed, mature 
within afew years. General mortgage trustee is the Central Trust Co. 
See New York 4 Long Branch bonds in SUPPLEMENT of Jan., 1897; 
during 1897 $50,000 general 5s were issued for improvements. 
————— FINANCES, &C.—The $2,310,000 Lehigh C. & N. 6s assumed 
d Dec. 15, 1897. general 58 having been sold therefor. V.65, 
Es stl 4, 1219. In April, 1898, the Lehigh & Wilkesbarre Coal Co., 
it was stated, had only $375, 000 of loans and bills payable outstanding 
were not held by the Central RR. of New Jersey. The current 
Hiabilities of the latter ang! were shown in the balance sheet, V. 
66, p. 424. See also V. 64, p. 1041. 


EaRNINGs.—5 months, 3 1888- --.-Gross, $4,698,749: net, $1,602,726 
January 1 to May 31. 1897....Gross, 4,500,515; net, 1,435, "065 


ANNUAL REPORT—Annual meeting is held on Friday next wesgeting 
second Monday in May. The report for 1897 was in V. 66, p. 4 





Year ending Dec. 31. 1897. 1896. sae . 
Passenger and freight.......... 6,901,557 $6,655,177 $6,766,535 
Anthracite oe... ppibibinkneoodese 5,261,282 5,381,111 5,727,229 
¢ 2 Se 535,9 43,1 505, 
N.Y "¢ B. Division sbeebawecs 469,964 465,017 476,762 
Trackage LSE DTS 43,999 72,884 92,434 

Total gross earnings. ....... $13,212,772 $13,117,350 $13,568,024 


Net over expenses and taxes .. $5,044,101 $4,798,782 $5,272,969 
ae HL from a Seeeeeenanas a, 








ee 8 698,139 840,440 773,456 

Lehigh & & Wilks. seunoue hensas + acshiaadie 428,120 428,120 
Total net income............ $5,742,240 $6,067,342 $6,474,545 
Interest on debt ................ $3,027,755 $3,030,029 $2,955,166 
i ndecasseqcsoocssses J J 1,641,048 1,691,091 
i ininnsdbnsccecevessehe (4)899,880 (5)1,124,850 (5)1,124,850 
nd niatniseciliandittine sur.$186,737 sur.$271,415 sur.$703,438 


t Not paid in cash, but collectible June 1, 1900. See Lehigh & Wilkes. 
* Lehigh & Wilkes. co ~ By included in other years, om ey: 1897. 
—(V. 64, p. 283, 466, 706, 1041; V. 65, p. 1114, 1219; V. 66, p. 423.) 


Central RR. of Poanerivemie. —Owns Bellefonte (Penn. RR.) 
to Mill Hall, Pa. (on Beech Creek RR.) 27 miles; branch, 4 miles; 
— peretes - > y Vai. ay 7 . oot Mabilities June 30, ee 

. ‘or year . eficit under operutin, 
gives 7; charges, $51,399; S Gehione.” $59,196. Stock, $1,200,000.” 


Central wy of South Carolina.—Owns from Lane to 
Sumter, 8. C., 40 miles. Leased to the Northeastern and the Wilmington 
Columbia & jens = am. Te jointly; rental $31,000 yearly. 
Stock $170, 000, par 950 ending June 38. 1897, gross 
net over taxes, 5,643. In 1395-6, gross, $98,60 —V_ 84, D 64, Dp. 887. 

Central yin A RBR,.—O from Sema Point at the north 
end of Lake Cham. gasses Mnaanghanetipse Bere London, Conn., on 
Long Island Soun vwith bran branches. ye includes: See V. 64, p. 606. 


Entire stock ee Leased Lines—9%on’d. ae, 
Montpelier & ite Riv. _-" 14 Missisquoi Valley .............. 
Stanstead Bhotord 4 &Chambly. 43 pioatecet Portland & Boston.. 6 


& Vermont Junc... 23 
Consol. RR. of Vt.— 


treal 
| New London & Northern 7 ..... 158 
Windsor to Rouee’s Point,ete. ~*~ 
Burlington & Lamoille Total op’d (See these co’s.) . 510 
HAisTory.—Rutland RR. was b at Litre May 8, 1896, V.62, p. 868, 
and Og¢ens. & LakeCham. March 22,1897. V. 64, p. 567. 
BECEIVERSHIP.—On March 19, 1896, Charles M. Hays and E. C. 
— were appointed receivers.—V. 62, p. 588, 634. Interest due Jan. 
, 1897, on the Consol. RR. of Vt. 58 wes not paid.—V. 64, p. 82. 
"PLaN. —The Committee for Consol. RR. of Vt. 58 in Sept. 1897, eet 
Sg of reorganization [V. 65, » p. 5 515 5) which provides that Con- 
BR. of Vt. 58 receive 85 p. c. st 48 (see — o above and 
15 p. c. in 24 M. As and for interest to Feb., 1898, 2 . Bs at par. 
The Grand Trunk Ry., would be the sole ciauibohiee of the new 
company, and under a traffic contract would make good any deficiency 
in earni to meet interest on the new firsts and series A bonds, up > 
80 p. c. of Grand Trunk rs receipts from traffic pesepenanass. —V 
1898, the Grand Trunk Ry. sd on 
ce! - tions to pay for one oun yeas to the holders Ur yo cates of 
gover’ of Trust Co, on the quarterly interest 
< jays —agnees Boy L “1896, ‘the interest that would be due on the new 
first ec. and Series A bonds the ew weet for a. the plan 
of reorgant zation In advanoe of Be eee new securi . 66 
p.7 


V. 66, p. 7 
Legislature a law forbidding alien 

mest tee totes min, interested ih the stock of auy Vermont rail- 
thereafter Act understood to be intended to prevent 
obtaining control of the Central Vermont.—V. 











i Terminal 


BONDHOLDERS’ COMMITTEE.—Oonsol. 5s.—E. F. Bisco, Samuel E 
Kilner, New York ~~ estate); Ezra H. Baker (Chairman), of eames 
Higginson & Co., and Henry D. Day, of R.L. Day & Co.; ~Vro2,D 
American L. & T. Co., Boston; over $5,500,000 de sited. = p. 
634; V. 64, p. 516; V. 65, p. 728, 923. See circular, V. 66, p 

OPPOSITION COMMITTEE.—Richard Olney (Chairman), Bowtou: T. J. 
Coolidge, Jr., B. P. Cheney, J. A. Blair, James Stillman, W. Seward, 
Webb, John 'B. Dennis (Secretary) and C. 8. Gleed and L. 8. Dabney, 
Counsel. This committee was organized in April, 1898, and expected 
shortly to issue a plan for independent reorganization. 

STOcK.—J une 30, 1896, the Central Vermont had outstanding $1,000,- 
000 stock and Consol. of Vermont $750,000 pref. and pur common. 

For securities owned June 30, 1896, see V. 64, p. 

A. —Of the consolidated mortgage pore for $15, 000, 000 [trustee 

merican Loan & Trust Co. of Boston] $3,000,000 have been issued, of 
a $2.896,000 were outstanding (June 30, ”1896). ns collateral for 
loans and $104,000 were in the ary —V. 63, p. 358. 

See general balance sheet in V. 64, p. 606. 

ANNUAL ReEpoRT.—Fiscal year said June 30. Expert Little’s report 
on the pi wenger for the three years ending June 30, 1896, was given in 
V. 64, For the three years he charges off a total of $632,879 
for “additions and betterments” and “impairment of equ pment. ~ 


064 | The results are as follows for fiscal years 1896 and 1895 


Excluding Rutland RR. and Ogdensburg & Lake Champlain, whose 
leases have been abandoned by the Central Vt. receivers: 


Year end. Gross e,. Mr. nr sag __ Balance, 
June 30— earn 555 rnings. deduc sur. or def, 
1895-96.. $3,493,580 $1, 006,018 $177. su go58, 593 def. #30, 886 
1894-95.. 3,268,547 987,912 79,5 879,851 sur: 28,516 


—(V. 65, p. 923, 976, 1219; Vv. 66, p. 708, 759, 810, 899, 10438.) 
Central Washington RBR.—See WASHINGTON CENTRAL —<" 


Centralia & Chester BR.—Owns Chester, Ill., to Salem, I 
m. and Sparta to pemesenee. ,18m.; total,l1l1l1m. On June 7, isy7, 0. 
M. Foreman of Nashville, Tenn., was appointed receiver—see V 64. p. 
1137. Receivers’ certificates for $200, authorized in August, it, 18 
to complete line from Evansville to Chester; additional certificates 
for ~ cond authorized in Dec., 1897; third gene of $50,000 in March, 
Paes on teen tec amount 25,000. Stock, $1, 028,000 Farm- 
Loan & tee of ae lh For year ~ 4 June 
30, 0, 1897, 088, $55,395 ; “qettolt under operating expenses, $8,031, 
In 1895- 7 ee $99, 324; net, $50,303.—(V. 65, p. 1172, 1219; 
V. 66, p. 573.) 
Charleston Clendennin & Sutton BR.—Owns road, com- 
Bisyc in yr 1895, from Charleston, W. Va., via Clendennin to 
Court House, 51 miles, and under construction via Olay Court 
House to Sutton, 49 miles additional; in Dec., '97, graded 12 miles from 
Clay C. H. Capital stock authorized, 3 3,000,000; par, $0,000 00 ; outstand- 
ing March, 1896, $367,300. First mortgage is for $3, 
EARNINGS. ———e endin, ne June 30, 1897, 88, $52,314; net, oy 044; 
total deductions, $77 02 ; balance, deficit, $55,9 
President, W. Stratto Secretary ‘and a Pierre W. 
Briggs, 100 m.& A, New’ York. V. 61, p. 1012. 
Charleston & Northern BRBR.—See SUPPLEMENT of Jan., 1898. 
Bonds all held by Atlantic Coast Line Co. 
Charleston & Savannah BRy.—Owns from opposite Charleston, 
a <. to Central RR. at Savannah, Ga., 115 miles, and branch 6 miles, 
Operates from Ashley Junction to Charlesto ton, 8. C.,and Cen- 
tral BR. of Geor, , crossing to 8. F. & W. Ry. at Southover, 11 miles. 
Green Pond Walterboro & Branchville Ry., 14 miles, is controlled in 
same interest but operated separately. elongs to Plant aren. In 
March, 1898, Walterboro & Western, Walterboro, 8. O., to Ehrhardt, 
8.C., 27 miles, was purchased in interest of system. 
INTEREST— 1889. ’90, '91. ’92. * b 95. '96. '97- 
; 2 6 6 4 0 0 


On lst incomes%5§ 142 
EARNINGS.—10 months, ) 1897-8....... am; $516, sions net, $89,822 
July 1 to Apr. 30. bi39 |. Se Gross, 472,777; net, 24) 457 
In year to June 30, Lyd | gross, wr 109; net, $154,254; other 
income, ee OTL ,158; interest and taxes, 6,498 ; bal ane: . ius, for 
year, $3 In 1895-6 gross, $536 ,2: 20; het, 106 609. 894-95, 
gross, Pte ,766; net, $112,483.—(V. 64 . 66, 


Charleston & Western gasoline > ah A een 8. C., to 
Augusta, Ga., 112 m., and Spartanb’g,,Greenville and ‘Anderson,230 m. 

History.—A reorganization and consolidation Oct. 3, 1896,o0f the 
Port et pd ad & Angee and Port Royal & Western Carolina, purchased 
at forec sale by Thomas & Ryan, who sold the entire capital stock 
and large postion 0 ee issue - income bonds to Atlantic Coast Line 
in December, 1897. V. 66, p. 38, 335. 

STock.—$1,200, By par, $100. A full otetemens as to Augusta Ry. 
and its bonds was in V. 66, p. 383. 

EARNINGS. — In Y ward 1896-07 companies now consolidated had gross 
earnings, $830,795; ; net, $236,026. For eight months endin, Maro 31, 
isos’ gross, $638,906; net, after cesnes taxes, $239,246; interest, 

oman lease of Aug, Term., $27,000; surplus, $1 110,246 Presi- 
J. seovejans d, Spartanburg, 8 Gus Secretar, ri, 4 J. Nelli gan, 
al -R*, (V. 65, p. 1023; reg p. 38, 335, 383, $53.) 
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Lines owned in fee— Miles. Lines contr’d by stock, etc. Miles. 
-Old Point Comfort and New- Bridge—Covington, Ky., to 
port News via Charlottes- Cincinnati, Ohio............ 
ville to Ashland, Ky........ 5 Elizabethtown Lexington & 
Richmond via wanted to Big Sandy RR............... 103 
Clifton Forge, Va........... 232 | Sundry branches....... ...... 224 
Buckingham Br.(acqu.in’97) 21 | Trackage to Washington..... 85 
Lines controlled by stock, ete.— SE idbdbteceddapiscectceces 30 
Maysville & Big Sandy RR. 
Ashland, Ky.,to Covington, 144| Totalsystem................ 1,360 
Bocona ACK. .....c0-ccccccce 82 | Trackage to Louisville....... 84 


INVESTORS’ SUPPLEMENT. 
























































25 (Vou, LXVII. 
=_—=>== 
Subscribers will confer a great favor by giving immediate notice of any error discovered in these Tables. 
INTERES END Bonds—Prinoi 
Fo. ee & toel of | of | Par” |, Amount | eats - . —- — bl : a by| Stocks Last 
r explanation of column ngs, &¢., see no 0 0 ar r en ere Payable, and bv t 
on first page of tables. Road.|Bonds| Value, |OUtstanding | "Cent. |Payable Whom. Dividend. 
Chateaugay R’y—\1st M., guar. p. & i. D.& H. Canal ap | BOOT t - sccece $200,000 6 F. & A. Plattsburg, N. Y. Aug. 1, 1907 
Chait. Rome & Southern—Rome & Car’lton 1st M.,g 22 | 1885 |$100&c. 150,000 6g. J. & J.\July, ’92, coup. last ze Jan. 1, 1916 
C. R. & 8. 1st mortgage, $500,000, gold U......c*| .... | 1897 | 1,000 (2) 5 zg & J.'N. ¥., Union Trust Co. July 1, 1947 
Chattanooga Southern—Stock ($750,000 is pref.)...| ... a SED. “Sncume--E. deoss - ° * sneescmeous 1°) “+E. -“Recaeed 
DRG, GORE, .. icc ccécccccdeanegccnchensseess 89 | 1895 none issued. 6¢.J3. & J, New York. 1925 
Income mortgage, non-cumulative, $750,000. ... 89 | 1895 ee 8 eS ae eee ree 1925 
Cheraw ¢@ Darl.—Stock(At.Coast L. owns $337,700); .... | ---- Y 3in1897| ..... Charleston, 8. C. Dec.10,’97,3 
lst mortgage, $400,000 66 | 1888 ,000 5 |\A. & O.'Ch’ston,People’s N1.Bk. a 1, 193 
Charleston & No., Ist M., “‘ Div. A,” assumed... 37 | 1895 250,000 5 Da 2 are ee Mech. 1, 1915 
Vi Sharon ¢ Albany—1st mortgage....| ..-. | 1869 |500 &c 300,000 7 J.75D.75|N. Y.Off,21 Cortlandt 8t.| June 15, 899 
Ohes.@ Nash.—1st M.,$25,000 p.m.,g.,s.f.,not d’rn.c* 35 | 1887) 1,000 875,000 5g. |F. & A. In default. Aug. 15, 1937 
Ohesapeake & Ohio—Stock........-.---------+-++-- poe P  ) CE «oleh | cence Dk ieee, kd 
Mortgage 6s, gold, series “A” See text.. es 5 508 1878 | 1,000 2,013,479 6g. J. & J.'N.Y.,J. P. Morgan & Co.} July 1, 1908 
1st mort., of 1911, Penin. Ext., gold. See text.c 75 | 1881 | 1,000 ,000,000 6 g. |A. & O. 0 do an. 1, 1911 
Ter’) lst m.,1922, covering 8 m., to Phoebus.g.c” 8 | 1882 (500 &c. 142,000 62. \J. & D. do do June 1, 1922 
1st consol. mortgage for $30,000,000, gold ..c*&r| 655 | 1889 | 1,000 |f 25,858,000 5 g. |M. & N. do do May 1, 1939 
Rich. & All Div. 1st consol. M., gold. See text.c*| 256 | 1890; 1,000 ,000,000 4g.J. & J. do do Jan. 1, 1989 
2d cons. M., Richm., via. Lynchb’g to Clifton F.| 256 | 1890 | 1,000 J ,000 4g. \J. & J. do do Jan. 1, 1989 
Craig Valley branch 1st mortgage, gold........ o* 26 | 1890; 1,000 650,000 5g. \J. & J. do do ay 1, 19 
Warm Springs Branch lst mortgage, gold...... o*} 22/1890; 1,000 00,000 5 g. |M. & 8. do do Mch. 1, 1941 
General mortgace (for $70,000,000, etc.) gold..c*|}1,174 | 1892 | 1,000 |} 25,177,000 419g..M. & 8. do do Mch. 1, 1992 
Eliza. Lex. & Big Sandy 1st m.,g., guar. p.&i..c*;} 109 | 1872 1,000 3,007,000 5g. |M. & 8. do do Mch. 1, 
Equipment notes. .........-.---.---.-+-2+-eee-ee0e- eoee | coee | cncnee 31,967 6 Various do do Various 
GUARANTEED BONDS. 
Elevator Co. 1st M., gold,p. &i. guar. by C.& O.c*| .... | 1888 1,000 830,000 4g. |A. & O. do do Oct. 1, 1938 
d mortgage, for $500,000, income, non-cum.c*| .... | 1888 1,000 15,000 4 iS & & Se eee eae Oct. 1, 1988 
C. & O. 88. 1st M. deb. red. at par, gu.. p. &i....| .... | 1893 | £100 | a£110,000 5g. J. & J. London. Jan. 1, 1909 
Greenbrier & New River RR. Ist mortgage..... eese | dees 1,000 70, 5 F. & A. Richmond. Aug. 1, 1942 
Manchester city & imp. bonds (8s, $45,200)..... neta wose: |. ssedes en. GS 2 tesa S| kemednalionne! os Bu ebasecen 
Lo. & Jeff. Bdg. ist M.,85,000,000, cu. p.&i.,end.f,*c} .... | 189 1,000 | 73,000,000 4g. |M. & 8.|N.Y.,J.P. Morgan & Co.| Mar. 1, 1945 
7 Guaranteed jointly and severally with Clev. |Cin. Chic. & |St. L. |t The $2,287/,000 6s d ue July |1, 1898, were refunded into consol.5s, 
the outstanding issue of which was thereby increa| sed to $25,85 8,000. || Only $23,7 |22,000 li sted July, ’98. a £10,000 called yearly at par. 











Chartier y.—Owns from Mansfield, Pa., to Washington, Pa., 23 m. 
Leased till 1971 to the Pittsburg Cincinnati & St. Louis (now Pitts- 
burg Cincinnati Chicago & St. Louis); the rental is net earnings. 

Capital stock, $645,300 (par $50), of which the Pennsylvania Rail- 
road owns $333,850. Dividends since 1886: In 1887, 1888 and 1889, 
5 per cent; in 1890, 549; in 1891, 7149; in 1892, 8; in 1893, 10; in 
1894, 10; in 1895, 8; in 1896, 9; in 1897, 10 p. c.; in 1898, Apr., 5 p. c. 

EARNINGS.—For year ending Dec. 31, 1897, greme, $298,423; net. 
$141,226. In 1896, gross, $277,523; net, $112,955. 

Chateaugay BR.—Operates narrow-gauge road from Plattsburg: 
N. Y., on the Delaware & Hudson, to Suranac Lake, in the Adirondack 
Mountains, 73 miles. Of this it owns from Dannemora to Lyon Mt., 
18 miles, and leases the Chateaugay Railway, Lyon Mt. to Saranac 
Lake, 39 miles, and the rg oy: & Dannemora RR. (so-called), 
Plattsburg to Dannemora, 16 m. The latter road is leased from the State 
of N. Y. for one dollar and the free transportation of freight to the 
State’s Prison at Dannemora. The Chateaugay Railway is leased for 
Interest on its bonds, which are o~=_—— principal and interest by 
the Delaware & Hudson Canal Co. Built in interest of an iron- 
mining company and to carry summer travel to the Adirondacks. In 
January, 1897, the Saranac & Lake Placid, 10 miles, was leased for 17 

ears jointly with the panne =A Ore & Iron Stock, $75,000 (par 
$100); loans and bills payable June 30, 1897, $73,048. 

EARNINGS.—In yearning? une 30,'97, gross, $108,770; deficit under 
operating expenses, $8,759; rentals and taxes, $15,999 ; balance, 
deficit for year, $24,757. In 1895-96, gross, $96,474; deficit under 
operating, $11,287.—V. 64, p. 182. 

Cnattanooga Rome & Southern BRBR.—Owns road Carrollton’ 
Ga., via Rome, to Chattanooga, Tenn., 138 miles. Successor Sept. 12, 
1897, to Chattanooga Rome & Columbus, which was sold in foreclosure 
Jan. 13, 1897, to 8. Borg & Co., N.Y., for $500,000, subject to the Rome 
& Carrollton mortgage of $150,000 (trustee, Farmers’ L.& T. Co., N.Y.) 

STOCK AND Bonps.—Capital stock is $1,600,000 non-cum. 5 p.c. pref. 
stock and $1,600,000 common. First mortgage is for $500,000, and it 
is provided that bonds be reserved to retire Rome & Carrollton 1st 6s 
in case an agreement can be made. V. 64, p. 753. In March, 1898, 
suits to foreclose the R. & C. mortgage were begun and C. B. Wilburn, 
~~ of the C. R. & 8. was appointed Receiver of the 22 miles of 


EARNINGS.—Year end. June 30, 1897, gross, $220,990; net, $30,892- 
in 1895-6, gross, $241,330. In 1894-5, gross, $211,099.—(V. 66, p. 478.) 
Chattanooga Southern BRB.—Owns road, completed in June» 
1891, from Tennessee State line to Gadsden, Ala., 87 miles; Round Mt- 
branch, 3 miles; cer to Chattanooga, 5 miles; sidings and 
spurs, 10 miles; total of all track, 105 miles. Organized in Jan., 1896, 
as successor to Chattanooga Southern Ry., sold in foreclosure Feb. 14, 
1895, and was to be reorganized per plan in V. 61, p. 830, but hard 
times have prevented the issue of the new securities. 
Bonps.—The new firsts are $5,000 per mile on present mileage and 
0,000 on extensions. The old bondholders were required to subscribe 
or the new bonds at par to the amount of 25 percent of their holdings. 
In July, 1898, no bonds had been issued—see V. 63, p. 401. 
EARNINGS.—In year ending June 30, 1897, gross, $67,821; net, 
$5,535. In 1895-6, gross, $75,270. President, H. A. V. Post, New 
York; Secretary, E. C. Osborn, 71 Broadway.—(V. 63, p. 401, 823.) 
Cheraw & Darlington RR,—\V. 66, p. 233; V. 67, p. 31, 179. 
Cherry Valley Sharon & Albany BR.—Owns from Cherry 
Valley to Cobleskill, N. Y., 21 miles. In 1876 road was acquired 
(through Albany & Susq.) by D. & H. Canal Co., which now operates 
it. Stock, $289,100; par, $50. 
Chesapeake & Ohio Ry.—(See Map.)—Operates from Newport 
News Va., and Washington, D. C., to Cincinnati, Ohio, with beamenes. 





Of the above mileage 19 miles is narro w-gau e road. Of the “leased” 
21 miles is on E. L. & B. 8. and 9 miles on Washington line. 

History, &c.—The former Chesapeake & Ohio was sold in fore- 
pay Ey 2, 1878, and this company organized. In 1888, under 
the ion of Drexel, Morgan & Co., reorganized without foreclosure, 
and the road extended to Cincinnati. The consolidation with the Rich- 
mond & Alleghany was consummated in January, 1890. The Elizabeth- 
town Lexington & Big Sandy and other roads were absorbed in 1892. 
In September, 1893, the Chesa e & Ohio Steamship Co., controlled 
by this company, began operations. See below and V. 55, p. 1078. 30 

CAPITAL 8TOCK.—Common stock is $60,493,000; increased from 
,000,000 to this figure since 1892 through exchange of prac’ 





$45 
all the $25,000,000 of preferred stocks for common stock and genera 





mortgage 4% per cents in certain proportions. First preferred for 
$32,500 and second preferred for $28,900 wey was outstanding July 
1, 1896. See terms of exchange in V. 54, p. 642. 

Bonps.—The series A bonds of 1878 cover, subject to the purchase 
money 68s, the main line from Richmond, Va., via Charlottesville to 
Ashland, Ky., 428 miles, and are equally secured with the Peninsular 
Extension 6s by first mortgage on extension to Newport News, 75 miles. 

The consolidated mortgage due in 1939 is for $40,000,000 (trustee, 
Central Trust Company), and sutlicient bonds are reserved to 

rovide for prior liens. This mo 6 is also secured by deposit in 
Past of the $11,000,000 bonds and two-thirds of the stock of the Mays- 
ville & Big Sandy gp road Ashland to Y's = Ky.], and of the 


ae 3 cinnati, all owned by the Ches. & O. . (See abstract, V. 
+p. .) 
‘Richmond é Allegheny Division bonds cover the low-grade freight 


route from Richmond via Lynchburg to Clifton Forge and branches. 
(Mort. abstracts, V. 51, p. 144.) 

The general mortgage of 1892 (Central Trust Co. and H. T. Wickham 
trustees) is for $70,000, , but additional amounts at $25,000 per mile 
Lf be issued for double-tracking. Of the $70,000,000 as above, 
$32,691,000 bonds were reserved to provide for the $30,000,000 con- 
sols of 1889, issued or to be issued, etc. The balance unissued may be 
sold for new acquisitions, rolling stock, etc., but not more than 
$2,000,000 thereof in any one year. The ne ae covers the entire 
= of the company, real and personal, at the time the 

was made, and all additional property and mileage 
acquired with the proceeds of the bonds. See full abstract of mo e 
in V. =e 644; also V. 54, p. 642; V. 55, p. 335. In July, 1898, 
$23,722 , had been listed on New York Stock Exchange. 

The Elizabetht'n Lexington & Big Sandy first mortgage bonds, interest 
on which has been reduced to 5 per cent, have been endorsed with the 
C. & O. guaranty of principal and interest, and general mortgage bonds 
have been set aside to retire them at maturity. 

The Louisville & Jeffersonville Bridge bonds, of which $3,000,000 
are outstanding, are guaranteed jointly and severally by the Chesa- 
peake & Ohio andCleveland Cincinnati ——— & St. Louis; any deficit 
on account of the bridge is payable by them in the proportion of one- 
third and two-thirds respectively—see V. 60, Py 30; V. 61, p. 327, 
559; V. 62. p. 84 and separate statement for L. & J. Bridge Co. 

OPERATIONS, FINANCES, &C.—Since the reorganization in 1888, when 
the control of the company was placed for five yearsin the hands of 
trustees, the property has been greatly enlarged andimproved. This 
is one of the so-called Morgan-Vanderbilt lines. 

June 30, 1897, loans payable $500,000 at 4 2. c. interest, due June 
30, 1898, and there were 419s in treasury sufficient to liquidate all cur- 
rent liabilities. In Jan., 1898, company had no floating debt in excess 
of cash and current cash itemsin hand. C. & O. is also liable as guar- 
antor on the Norfolk Wharf Warehouse & ee ee amount- 
ing to $401,232 and C. & O. Grain Elevator 1st mortgage $830,000. 

The interest charges for the fiscal year 1897-98 (including interest on 
the 41g per cent bonds in the treasu on June 30, 1897,) are esti- 
mated a sigs tey against $3,133,471 in 1896-97. V. 65, p.369. In 
Dec.,’97, $1,500,000 of 44g p. c. bonds were sold for improvements and 
i ye —— = for refunding the purchase money 6s due July 1, 

The eponmnelite line was formally opened Sept. 7, 1893, and owns 
six new steamers, using the railroad wharves at Newport News. 
E£ARNINGS.—11 ot 1897-8 Gross, $10,787,575; net, $3,472,432 

July 1 to May 31. 1896-7.Gross, 9,846,651; net, 3,161,275 

ANNUAL REPORT.—Fiscal year ends June 30. Annual meeting is 
held at Richmond on the Tuesday preceding the last Tuesday in 
October. Report for 1896-97 was given in full in V. 65, p. 363, 369, 
and showed the following. See also editorial p. 348. 

affic.—Of the total tonnage (6,491,297) in the year 1896-97, coal 
and coke furnished 3,046,520 tons, or 47 per cent of the whole; 
products of agriculture furnished 15 percent. The average rate re- 
ceived on seaboard coal was only 2°97 mills per ton per mile ; on all 
treight, 4°19 mills. Average train load, 225 tons in 1890, 325 in 1895-6 
and 352 in 1896-7. 














Year ending June 30— 1897. 1896. 1895. 
Miles operated........... 1,360 1,360 1,360 
Passenger earnings. .....- $1,857,898 $1,949,790 $1,847,148 

ciiumabauiicmmged 8,389,374 7,810,598 7,304,816 
Express, mail and miscel. 460,911 460,743 444,067 
Total earnings........ $10,708,183 $10,221,131 $9,596,031 
Oper. expenses and taxes. 7,286,769 6,963,153 6,464,528 
Per ct. expenses to earns.. (68) (68) (67) 
Net earnings..... badene »421,414 »257,978 $3,131,50 
Owner income. .........”. = 79,326 * 23;547 11448 
Totalandnetincome. $3,500,740 $3,281,525 $3,142,948 
Interest on bonds ........ $3,126,140 $3,098,118 
Rentals of tracks net..... $3,198,198 935 5,914 
Loss on elevator... ’ . 7,110 13,077 
Discountandexch’ge,&o.} = j - | ewes. ° 7,132 
Balance, surplus..... $30) $147,340 $18,700 


2,542 
—V. 65, p. 327, 348, 363, 369; V. 66 p. 38, 133, 234.) 
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TLR INTEREST TVIDEND Bonds—Prin 
For explanati on << &o., tes x i « * — Amount te per} When = “ Payabl : db en ; ae, 
on of column ‘ see no ° ere able, an 
on first page of tables. Road.| Bonds} Value. |Outstanding "Go, P™| pavanle Whom.’ 7) “Dividend. 
Ohecapeake Ohio & Southwestern—SEE [ILLINOIS - NTRAL|, 
Ohesapeake ¢& Western—Stock $660 ead ese $100 A ee ee eee eee eee? 
1st mortgage, gold ($25,000 per mile) Co... -«- | 1896 | 500 &c 660,000 5 g. |F. & A.| Contin. Trust, N. Y. Aug. 1, 1945 
Chester Co. Cent.—1st , 88 —  einclig vi --. | 1897 | 1,000 800. 5 g. |\J. & J.|Fid. ,LT.&8.D.Co. ,Phila July Y 1947 
Chestnut Hilt RR.—Stock, rental P. GR Ry.. 4/ ... 50 120,650 6 DedE! |. cscethone June 98, 119% 
Cateage & Alton—Common stook......-.. .....--- coe | cece 100 | 18,751,100 |714 in’97| Q.—M. PS ee By Ju’e 198,1% 
Preferred stock (7 per cent yearly notoumalative) sees | cess 100 | 3,479,500 |744 in’97} Q.—M. | 2 &Co &Chic.Tr. Office § |Ju’e 1’98,1 a 
Gen. M., Joliet to E. St. Louis & br., sterling. . 6 g. |J. & J.|Lond’n,J.8.Morgan&Co.| July 1, 1 
Si bondevk. C.8t.L.&0. 1stM.col.),gold,not dr’n. “o* 6 g. |M. & N.|N. Y.,Cuyler,Morg.&Co.| May 1, 1903 
Kansas 8t. L. & C. pref. stock, guaran’ 6 $s: do do May2’98,119 
Joliet & Chic., 7 p.c. 8 , perpet.,guar. by O.&A. 7 —J. | N. Y., U. 8. Trust Co. | July,’98, 14%. 
Louisiana & Mo., guaranteed referred stock. :.. 7 F. & A. do do Aug.,’98, 31g 
1st mort. (guar, p. & i. and con Gamma RK 7 F. & A. do do Aug. 1, 1 
2d mort. ( . D. ai and later assumed)...... 7 |M&N. do do Nov. 1, 1900 
Miss. River Br., stook r ot. guar. by C. & A).. 7 |J. & J.|Chic., Treasurer's Office July, 98, 319% 
1st yt sesum . fund, dr’n ryote .o* 6g. |A. & O./IN.Y. ;Cuyler,Morg. &Co.| Oct. 1, 1912 
Eaters 8 1 eovcoe | cosoe | j __ _ceeccseeee - go§{[| £# eesecese 
1st roa aink'g fund, redeemable at 105..c* 5 A. & O.\N.Y., F.L.&T.Co.& Bost.| Apr. 1926 
,000, 10d. after we May 31, 1898 ..... o* 6 |J. & D. do June i, 1918 
mortgage—see te bucctdacecascenscose ° = ¢ * do do ~~ 1. 7 
 sancsdagehineatbeinagianaccsacoesande : . wesececeee pr. 1, 6 
o Burts ton & Qui —Stock, see text. 1897| Q.—M. |N. Y., Boston and Chic.|J’e 15’98,1%4 
on. M. cov'ng C1 ‘h. ~ gC, Pet ay bey c* 7 J. & J.\N.Y., Bk. of Com.& Bost.| July 1, 1 
Sink. fund bonds (1st M. as coll.) not dr’n.c*&r 5 A. & O. "do do Oct. 1, 1901 
Ch. Burl. & Q. Iowa Div., s. f. 58, drawn at 105... 5 |A &O do do Oct. 1, 1919 
Iowa Div., s. f. mo , drawn at 100. oar § 4 A. & O do do Oct. 1, 1919 
Sink. fund 4s (80. W. Div.) drawn at 100.. 4 M. & 8. do do Sept. 1, 1921 
Denverexten. (collat. tr.) b’ds, 8.f. dr’'n at. 100. A 4 F. & A. do do Feb. 1, 1 
Debentures for Han. & St. Joseph stock...... : 5 M. & N. do do May ‘. 1913 
a Issu med by sinking 1und /and ca|nceled|, $185,0/00; sinking fund asse|ts, $1,51/4,307. b, $182,000, and! e, 83,245,000 
canceled} not Srinehiaen’ aan 000, 000, mae, $1,97'3,000, ‘are in ‘sinking [funa uncancleled and |are herelincluded. sah aes | 
Chesapeake Ohio & Southwestern BRR.—(See Map Iilinoi’ | Yearending Dec.31— 1897. 1896. 1895. 1894. 
Oentral.)—Louisville, Ky.,to Memphis, Tenn., 392 miles, and brancb | Mile< operated...... 843 843 
Elizabethtown to Cecilian Junction 6 miles, 398 miles; of which is } Passengers........... ‘$1, 961,398 $2,116,243 $2, 134,155 $2,043,912 
eased from Louisville & Nashville their ir Cecilian branch, 46 miles. Freight ..... se s-seee. 4,309,681 4,338 900 4,289,909 3,881 1544 
Mail, express, ete.. 202, 527 385,140 "378,421 "366,780 


HisTory.—Purchased on July 25, 1896, by ‘.- Tilinois Central for 

$1,500,000 at forclosure sale under the second mortgage; first mort- 
bonds mostly owned by Ill. Cent. were oubooquensy eclared due 

and payable. V. 65, p. 516. Possession was sees Os 
Illinois vy » May, 1607, issued a $20,000,000 age coverin 
the C. 0. &8 y—see Illinois Central statement and also 
64, p. 952. Teg unaer receiver were in 1895-96, gross, $2,462,- 
436; net, ‘asis. 646.--V. 65, p. 5 


Chesapeake & Western 2, road from Elkton to 
Bridgewater, Va., 26°67 miles; trackage, Norfolk & Western to Elkton 
Junction, 0°33 mile. Road opened in April, 1896. Projected to tide- 
water on Chesapeake Bay. Of the outstanding stock, $532,800 is 
<n: $73,27 

To April, 1897, $860,000 bonds issued, but held for account of con 

ction company, which is building ‘the road. st a trustee 
Continental Trust Co.,N. Y. Year ending June 30, 1897, gross, #8. 
621; deficiency under operating, $6,421; total deductions, $3,498 
balance, deficit, $9,919. General office, 30 Broad St., N 


t 
Chester County Central BR.—Organized in 1896 to construc 
&@ road in the counties of Philadelphia, Delaware and Chester, Pa 


Chester & Lenoir Narrow Gauge RR.—%ee Carolina & N. W 


Chestnut Hill HR.—Owns from Germantown to Chestnut Hill 
Pa.,4 miles. Re-leased in 1896 to Phila. & Reading Ry., the renta 
being reduced from 12 per cent to 6 per cent on stock. 


Ry & Alton BBR.—RoaD—O ey from Chicago to 
Louis, Kansas City, etc., owning 542 m and operating in all gas 
miles, of which 110 miles double a 


Lines Owned— Miles. nes Leased— Miles® 
Jetted to Bast St. Louis......... 244 Jollet a Onie 
t to Wash. and lesen. -- 80} Chi BP BEG. ccccceccssces BF 


St. L. Jack. & Chic. Division— Louisiana ° Missouri Riv. 


By to Godfrey.....150| Louisiana to Cedar ity... poten 101 
Bood house to Quincy Junc.... 37 oo. City St. ws & Chicag: 
Joliet to Coal City, ete.......... = Mexico to Kansas Clty... sonend -162 
SP dinnccadsoscsésnveess 6 | Mississippi River Bridge..... «14 
Total of all owned and leased(70 Ib. steel) ................0---+-- 843 


History.—Reo: in October, 1862, after foreclosure. In 1884 
consolidated with the St. Louis Jacksonville & Chicago RR. 


—In 1500-38 sold $4,636, ance a stock to stockholders at 


STOCK. 
A}4 So settee 05,228 ,000 7 oe am 
The Chi & Alton prefe' ried stock | one 2 oe mbm to a non-cumula- 
t earnings and (afte 


tive dividend not a ee r 
payment of 7 on common) ao ehbe commen in any surplus. 


DIVIDENDs.—Pr. a ie 1881 —- e 7s 85 ee. bay a 1897-98. 
common and pref.... below 
Com. and mo in 1897, ae . p. ©. ait Tune, ok D. re aaditine 
64, p. 866, 887); Sept., 14 p. ¢. each; Dec., ea pty 4 
March, 1% per cent each une; 1% p. c. each. 
LEASED ianee—Ehe Kansas ental o Louis é Ohicago is leased in = 
ity from Nov. 1, 1877, at i “<s 35 A. = of } ny oe corninas. 
te bonds are held by the’U. 8. y &: 
oA Alton bonds of 1878, which Ley . Sin *eund n 1896)" of ‘ess. - 
S00 per annum. Common stock, $271,800, of which $157,600 is owned 
by C.&A. Dividends of 7 per cent per annum were paid on K. C. 
L. & OC. common till Nov. 1, 1894, and $2°81 per share in 1896. 
The Joliet @ Ohicago is leased from January 1, 1864, for the term of its 
charter, and forms part of the main line. Rental, 7 per cent on stock. 


The Louisiana @ Missouri River RR. was leased in perpetuity, Aug. 
1, 1870. Under the eement of Nov. 13, 1894, the Alton assumed to 
, in lieu of rentals, all interest on the Sirst and second mortga: 
mds and their rincipal when due, also 7 p. c. per annum on the guar- 
anteed prefe =e. and alsoto purchase the L. & M.R. unguaranteed 
ierrse at os per share andthe common at $10 pershare. V. 
1057. aranteed preferred stock is $1,010,000 and common 
$2. 12, 700, molt er of which have ever pa d dividends. In Dec.. 
897, all but 287 shares of unguaranteed np yh _ 467 shares of 
ge hea stock had been purchased by Chicago & Alto 
River is leased in yey ® Dec. 3, 1877, 
a 7p. o A ern ated all owned by A.) and 6 p.c. on bonds. 
p. 423; V. 61, p. my 
a — —- Finances.—The Chi & Alton Road has been par- 
es yo Basins 0 large local business between Chicago and 
Bt. Bt Louis. its lines are as completely controlled as if owned, 
and the saaioen wk very conservatively managed, no extensions 
having been built or new lines acquired of recent years. 
ANNOAL BeroRt.—The aanual meeting is held in Chicago the first 
Monday in April. Annual report for 1897 was in V. 66, p. 423. See also 





Total gross earns... ro - $6,840,283 $6,802,485 $6,292,236 








Net earnings......... $2,519,930 $2,801,737 $2,819,492 $2,663,548 
Other receipts........ 233,483 234,257 241,525 273,019 
OEP PUES: — eskmecas § cnncdeccss 8 a seees bodes 344,779 

Total receipts...... $2,75 753,413 413 $3,035,994 $3,061,017 $3,281,346 
Rentals paid........ - $439,776 $430,475 ones, 772 $632,987 
Construct. ,equip.,&o. 36, 7488 52,378 18,765 26,218: 
Interest on debt..... 4% 1665 587,959 579, 618 527,504 
Dividends............ 1,611,718 1,778,448 at + "443 1,729,424 
Miscellaneous. ....... 47,940 169,401 24/506 168,227 





Balance, surplus... $31,826 $17,333 *$236,908 $196,986 


“In addition $203,705 was ne for old claims to Wiggins Ferry Co. 
—(V. 64, p. 357, 370, 86, 8 V. 66, p. 335, 423.) 


a 

Untenge Burli n& Rorthers BR.—(See Mapof 0. B. €Q.) 
Road from Oregon, [11 co 8t. Paul, Minn., 343 miles, inoluding track- 
age 25 miles (318 miles owned); other trac . 5 miles; owns from 
Fulton to a IiL., 17 miles; branches, 6 miles; total, 371 miles. 
Completed Aug., 1886. 


‘Brock.—Jan. 1, 1896, OC. B. & Q. owned $9,840,000 (V. 50, p. 390.) 


Bonps.—The ©. B. & Q. and Chicago & Iowa give a traffic guarantee 
for 20 years from ’85 of one-half of their net earnings derived +p bust- 
ness to and from the Northern (to be not less than $100,000 ys 

tor the retirement of Chicago Burlfngton & Northern firsts at 053 = 
after March 31, 1896, the whole issue may be retired at 105. 
amount of firsts outstanding has thus heen reduced from $9 300,000 
to amount in table. See Gaveription of 90,000 in Sanne, 1896, 
SUPPLEMENT page 1. Funding notes for $230, were issued in 1894. 
The debentures of 1896 for $935,000, due Dec. 1 
by second mortgage 6s. 

In year 1896, gross, $1,839, 507; net, $363,343; deficit under interest, 
ete., pai 741; in ’95, gross, $2, 005,907; net, $459,330. (V. 66, p. 616.) 


Thicago Burlington & Quincy RR.—/( See Map.) —Roap.— Ope- 
rates a py system of roads ona ag from Chicago westerly, reach- 
ing 8t. and Minneapolis, Minn., St. Louis and Kansas ty, Mo. 
Omaha, Neb., Denver, Co , Cheyenne, Wyo., Black Hills, 8. D., and Bil- 
lings, Mont. The oe map shows clearly the system. 


Road owned, leased, etc. Oontroll’d and Operated. t Mile« 


, 1896, were repl 


Chicago to Denver, Se re O46 6 | Gutenge Burl. & Northern....{| 372 
_ 68 = leased lines Kan. C.8t. J. & Coun. Bluffs{— 

ractically re 4,607| Kan.C.to Coun. Bluffs,etc. 310 

Used jointly” with other Go.’s. '207 | St.Louis K. & N.W. (allown’d) 225 

— Geng Burl. & Kan. City... 236 

a am ener bien 5, —~ Hannibal & St. Joseph ...... 1297 

Second track. .............-... fat ent 

{| Separately descri Total system, stand. gauge..t7,180 

yrayees 119 m. po wy Narrow-gauge..... wikesdbiens oo £79 


RGANIZATION, &C.—This was a consolidation in July, 1875, of the 
ontoago B urlington & uincy in Illinois and the Burlington & Missouri 
River in Iowa. In “3 0 the Burlington & Missouri in Nebraska was 
absorbed. The | lines are practically owned and there is no charge 
for rentals in the income account, except as interest on bonds. e 
ownership in the other roads above-mentioned is in the stocks and 
bonds thereof, and their accounts are kept separate. 


LANDS.—Only 49,700 acres remained unsold Dec. 31, 1896; land notes 
outstanding, including interest payable, $327,118. 


CAPITAL STOCK.—The stock has been increased for the acquisition 


%® | of new lines, and in 1880 a distribution of 20 per cent was made. Stock 


tor $5,595,300 was sold at par te stockholders in February, 1893. 
Divs.— ? '81-87 ’88 ’89'90’91 ’92 "93 '94 '95 '96 ’97 1898. 
Percent.§8yrly 5 4 54% 5 5 4% 4 4 4 Inel. June,22% 

SINKING FoNnpDs.—Included in the bonds coating in the table 
above are sundry bonds of the company which are held alive and 
drawing interest for account of the various sinking funds. 

Bowps.—For full description of each loan see the editorial article on 
pages 3 to 6 of SUPPLEMENT of Oct., 1896, and CHRONICLE V. 63, 5B 775. 

he consol. mortgage of 1873 is for $30, 600. ,000, of which $1,076,000 
reserved to retire a like amount of Ottawa Oswego & Fox River 
guaranteed bonds. The consols are a first mortgage or first 
collateral lien on 755 miles of road in [llinois and oa Chicago terminal 
goons perty, and on ment of $1,076,000 Ottawa Oswego & Fox 
= bonds Jul will embrace its 68 miles additional. 
Iowa D at bonds are a first mo: 6 On the main line in 





.»p. 402. Earnings have been as follows: 


tout from Burlington to East Plattemouth on the Mo. River, 278 miles, 
and on 122 miles of branches; they are also a first collateral lien on 426 
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Bonds—Prino}, 
Fcolzam beeatagn Ea ooo mates | Pat* |20.°°| amount. |sacs perl Wiee |Whore Papable, sadiy| "Se eenoae 
for ex enetien ¢ column ngs, &¢c., see no ty) 0 ar ~ ae yhen ere Payable, and by s—Last 
’ n first page of tables. Road.| Bonds} Value. Outstanding. Payable Whom. “ecient 
Chicago Burlington & Quincy—( Ooncluded)— 
Nebraska ext., $20, p.m. (8. f., not dr’n).c*&r|1,475 | 1887 |1,000&c¢ 'f26,110,000 | 4 M. & N.|N.Y., Bk.of Com.& Bost.| May 1, 1927 
cago & lowa Div., collat trust ganedweted o*} 121) 1895 1 2/320; 5 F. & A. do do Feb. 1, 1905 
Convertible debentures (See remarks)........ c*| .... |1890-2/100 &e. 15,263. 7900 | 5 M. & 8. do do Sept. 1, 1903 
B.& Mo.RR. in Neb. jin grant, s. f., dr. ett; 584 47878 600 &c.| g8,174,600 6 J. & J.| Boston, Bk. of Com’rce.; July 1, 1918 
Con.M$14000000 ? Exempt, not dr’n till 1908 1878,600 &c.| 5,000, 6S Bé& do do July 1, 1918 
— & Mo. RR. in Neb.,s.f. forAt.&Neb.RR.st’k..| .... | 1880] 1,000 n3'347'000 | 4 J. & J. do do Jan. 1, 1910 
Val., lst M., (ar. at 100) s. f.,$14, ly © 90 | 1879 |600 &c.| K1,064,400 6 J. & J.|Boston, Bk. of Com’ree.| July 1, 1919 
wa Oswego’ Fox River, lst mortgage 70 | 1870} 1, 1,076,000 8 J. & J.\N.Y., F.L.&T.Co.& Bost.| July 1, 1900 
Atch. & Neb., lst M., At. to Lin., Neb., =o lar. ‘o 146 | 1878 |100 &. 1,125,000 rf M. & 8.|Boston, Bk. of Com’rce.| Mch. 1, 1 
2d mort. on Atch. & Neb. RR. (ist M. on ridge)| .... | 1887 oni See text. 6 J. & D. Boston. Dec. 1, 19 
afoa i W.RR.1stM. ot..0. i Pe panes =.- 72 | 1880| 1,000 ,000 7 J. & J.| Boston, Co.’s Office. os 1 Pros 
. System—St. L. Keokuk & N. W. 1st M ogee oses See text. 6 F. & A.|Boston, C. B. & Q. office 
Sate °$ t. Illinois—Com. stock ($15,000 mile). . 100 6,197,800 on re ee eee 4s July 198 Esky 
Pf. ‘st’k, $10,000,000,6 p.c. aa 000 p. * 100 5,830,700 6in 1897) Q.—J. |N.Y., Hanover Nat. B’k — 198, pL 1g' 
lst mort. (s. f. $20, 000, no dra te seseepeccess 100 &c.| 2,989,000 6 J. & D.|N. Y. ’4th Nat. Bk.& Bost. lL, @ 
Danville & Grape Creek RR.—I1st assumed. “ot 7|1880/ 1,000 119,000 6 M. & N.)Boston, Globe Nat. Bk. May 1, 1920 
Extension, lst mortgage................-... .c*} 15/1881] 1,000 103,000 6 J. & D.\N. Y., Fourth Nat. Bank.| Dec. 1, 1931 
Consol. mortgage (for $6,000,000), 127 | 1884] 1,000 2,788,000 6 g. |A. & O./N. Y., Central Tr.& Bos.| Oct. 1, 1934 
Collateral trust bonds, sinking fun 1887 | 1,000 42, 6 g. |F. & A.|N.Y., Central Trust Co.! Feb. 1, 1912 
General consol. and t mort. $30,000,000..c&ar| 286 | 1887 |1,000&c| 9,767,000 5 M.& N do do Nov. 1, 1937 
Chic. & Ind.Coai—1st M. $25,000 p. m., assumed.c*| 174 | 1886 | 1,000 | 4;626,000 5 J. & J.| N. Y.,Met. Trust Co. | Jan. 1, 1936 
atone 3 @ Erve—Stock (all held by Erie) waseeecqucee coos | ibeas 100 DT? scusee Goddess 3°) “snbbbienss .\'° |p. :aebeseen 
1st M., gold, percaeey euros paid. . 7 249 | 1890 1,000 | 12,000,000 52.|\M.&N.| New Poe Erie RR. | May 1, 1982 
Income bonds for $1 5 p. ¢. non-cum. 249 | 1890 |1,000&c' 10,000,000 | Mostly| owned | by Erie Oct. 1, 19 
Terminal 1st mortgage, gold......................- coo | EEA  aheane 300,000 5g. \J. & J.| New york, Erie RR. aly 1918 
Ohicago Fort Madi 1st mort.,gold| .... | 1891 | 1,000 | 1,313,000 Sam. Oda ii csscdeasec $1 
MEN stn dcwendscteccetabedesseoceseseaeshs case | Lgcce |  sacwse | ee DEF ee eee eee ee 











The Chicago Burlington & Quincy sinking Sat for the several loans respectively held alive January 1, 1897, of the bonds given above. a0 


outstanding: Of g, $4,319,400 Jan. 1, 1898 ; 


» $1,918,000; k, $289,800. Also canceled bonds not included above; f, $3,030,000, July, ’9 





miles of branches and 86 miles of second track. These bonds have a 
sinking fund of 149 per cent ($203,800) yearly, for which the 4s are 
subject to call at 100, the 5s at 105. The single main line and branches 
covered “shall not exceed in the aggregate 900 miles,” at $16,000 
per mile; on second track (of which Jan. 1, 1897, there were 88 
miles) ny be issued an additional $14,000 per mile. iv. 65, p. 462.) 

Denver Extension bonds can be increased only for Eiool track at 
$10,000 per mile. 

The collateral trust Nebraska extension bonds of'1887 (New England 
Trust Co., of Mass., trustee) are issued at $20,000 per mile for single 
and $10,000 per mile for second track on not exceeding 1,500 miles. 
Abstract of deed V. 45, p. 441. 

Burlington & Missouri RR.in Nebraskaconsol. mortgage of 1878 is for 

54,60 000,000, and is now a lst M. or lst collateral lien; all except the 

000,000 ot exempt bonds are subject to call for the ‘sinking fund at 
ar, $231,200 having been retired in 1896. The “exempt” bonds may 
called after 1908. 

The 5 per cent debentures of 1890 and 1892 are convertible into stock, 

at any time prior to December 1, 1902, except when books are closed. 
terms of conversion on page ’5 of the SUPPLEMENT for Oct., 1896. 

Many of the bonds are redeemable (may be drawn) before maturity at 

various prices, plus accrued interest. as stated in the table above. 


Phy ———y- FINANCES.—The Chicago Burlington & Quincy Railroad 
has been one of the most profitable in the country, as its numerous 
branches tribu to the main line were built into choice agricultural 
territory. Corn, however, being one of the principal articles carried 
by it. its earnings vary greatly according to the size of the crop. 

a comaena®> sinking funds have received to Jan. 1, 1897, over 
$16,000,000. With this money about $7,000,000 of the company’s 
bonds have been canceled, while the remainder of the cash not so used 
has been invested for the benefit of the several sinking fund loans 
in bonds that are held alive drawing iaterest and are therefore 
included in the company’s out syie! debt. In 1896 the ager agate 
sinking fund income was close to $1,256,000, of which about $77 
is the amount carried direct to the sinking fund and the balance 
a sin the accounts merely as part interest on-funded debt. 

he outstanding debentures aggregate $31,910,900; of this amount 

,000 was wu to purchase the aoa 3 & 8t. Jo —. from 

which a 400d income is received, while to buy 
other stecks and $15,263,900 for Rha ly ete. 

As unencumbered assets, on the other hand, the company owns 
besides the $14,244,900 Hannibal & St. ey = stock above men- 
tioned, a large amount of stocks and bonds, a list of the same being 
in V. 63 on pages 778 and 877. The road owned unbeonded and the 
roads whose bonds are all owned were in 1897, as follows: mu 

e€3. 


Northerly Extension, ADiience Neb., to Pitings, 3 Mont., and branches. 21 

St. Louis Keokuk & N. W. (allits $15, 593,800 8 owned and unpiediced 
Keokuk, Ia.. to St. Louis, Mo. (Net earnings in tooa, 95, ogy 22 

Other lines of moderate earning capacity (Ch. Barl. & K. C., ete. ) ‘securities 
all or nearly all owned and unpledged . ......cce-ccsesecccccece 477 
An article covering fully the above points was in V. 63, p. 775. 


LATEST EARNINGS.—From July 1 to May 31 (11 months) earnings, 
including lines controlled, ae" 


000 was u 


see eeeeeneee 


11 months. Gross. Cha Balance. 
1897-8..... $39,607,213 $15,628,494 $9, 790,00 000 sur. $5,838,494 
1896-7..... 32,504,053 13,370,910 9, 638, 221 sur. 3, 732, 689 


ANNUAL RePoRT.—Fiscal year changed in 1897 from Dec. 31 to June 
30. Annual meeting is held in November (Nov. 3 in 1897). For the 
12 —— — June 30, 1897, surplus over charges eb iia. to 
divide as $5,307,846; dividends paid (4 p. c.), $3,280,112; bal- 
ance, sarplna.t for ress, $527, 734.—See statement for 6 months ending 
June 30. >, Dp. 563. 

Report for 1806 was in the ‘CHRONICLE, V 64, p. 752, 756, showing 
operations, including results of the O. B. & N. and all the “controlled” 
roads, as follows: 

Gross. Net. Other unc. Int.,s.f.,ete. Bal.for divs. 
1896.....834,176, 456 $11,515,984 $390,323 $9, 1567 837 $2,466,470 
1895..... 33,658, 271 1l, 162,609 edeasodsee escccecccs 

Dividends aid (4 p. c.), $3,280,111; balance, deticit, $813,641. 

operations o the system proper (including the lines controlled 
only in “ other income” as interest or dividends received), have been : 





Year end. Dec.31— 1896. 1895. 1894, 1893. 
Miles operated 5,860 5,730 5,730 5,596 

ross earns. ..$25,553,073 $24,874,192 $24, 667, 132 #31, 1042, 969 
Net earnings... ...88,703,077 06.183 653 $8, 333, 06 818, "465 
P.c. op. ex. toe.. (65°94) 8) ) ) 
Int. & exch’ge. “$1, 830,797 $1,915, 262 g1'988,852 a ie 
H.&8t.J.ex.div. ........ SS Ere 
Net B. &M. 1. gr. 25,923 41 ‘3738 73,526 108,422 
Total income. $10.559.797 $10,610,476 $10,395,444 $11,697,979 
Rentals paid.... $199,995 $229,860 $264,971 Petey gee 





Interest on debt. 6,726, 206 | 6,572,627 | 6,492,429 
Dividends. .....(4) 3,280,111 (4) 3,280,108 (4%)3,895,128 (5) 3,960,252 
Car. tosink’g Fa. "77:76 "160,242 773,387 765,090 


Balance. ......def. $424,300 def. $232,362def.$1,030,471 sur.$123,466 


~(V. 64, Bi 733,752,753, 756; V. 65, p. 462, 563, 1172; V. 66, p. 384, 
1000, 1158.) 

















Chicago & Eastern Ulinois RR.—(See Map.)—Operates road 
(double track to Danville, 106 miles) from oy lL, to Terre Haute, 


Ind., and the bituminous coal fields. (See this co.) 

Lines owned in fee. Miles. | Double track............. er = 
Dolton to Altamont, Ill........224 | Side tracks. ...........cc0.-sse0e 
Rossville to Sidell, [ll.......... 34 Proprietary lines (leased. ) ifitea, 
Momence to Ind. State line— Evans. T. H. & Chic. RR.,{.... 49 

June. Chic. & Ind. Coal Ry... 11] Ind. Block Coal RR............. 13 
Cissna Junc. to Cissna Park... 11 Trackage, etc. 

Chic. & Indiana Coal Div. Brazil Otter Cree i unc. to Terre H.. 6 

to La Crosse, Ind., ete........ 1 Dolton to Chicago, Ch.&W. Ind. 17 


Altamont to Marion and brs.100 
Total operated June 30, 1897. 643 

History, LEASES, &C.—Reorganized under existing title in 1877 
In November, 1887, consolidated with Strawn & Indiana State 
Line RR. and Chicago Danville & St. Louis RR. (V. 46. * 135), and on 
June 6, 1894, with Chicago & Indiana Coal RR. 8ee V.5 g% 937; see 
also V. 48, p. 334. Also owns control of Evansville frored Haute & 
Chicago RR. and $1,000,000 stock of the Chicago & Western [ndiana— 
which see, having all the local trattic of the latter road from Dolton 
into Chicago. In January, 1890, a ten-year traffic contract was made 
with the Evansville & Terre Haute A a operation of a through line 
between Chicago and Evansville. (V. 55, p. 995.) In March, 1897, the 
Chicago Paducah & Memphis, 100 Sia 2 + purchased, and a connec- 
tion from Shelbyville to Itamont, 25 miles, built. (V. 64, p. 516.) 


CAPITAL STOCK.—The common stock ($15,000,009 ee is en- 
titled to all surplus after 6 per cent on the preferred stock. In addition 
to the amounts outstanding in the table, B2 ,158,800 common and 9407, : 
100 preferred were held in the company’s treasury June 30, 1398 

DIVIDENDS— 1888 "89 "90 "9L '92to July’93, incl, 

On pref., D. c. 72 6 6stk. 4! 6 p. c. yearly 

First dividend on common, 219 p.c., paidJuly 1, 1898. <2 65, p. 1088. 

BONDS, GUARANTIES, &C.—The Chicago & Eastern [Illinois guaran- 
tees the interest on Evansville Terre Haute & Chicago issu.s (see that 
company) and interest on $150,000 Indiana Block Coal 1st 7s. 

— general co . and 1st mortgage of a, hy yen Central Trust 

any) provides for the retirement of $6,0 prior bonds and 
ny ssue of bonds on new road at $18,000 ~7 +74 for single track 
also for bonds for equipment at $7,000 per mile and for double track at 
$8,000 per mile. In 1897 the total issue of gen. consol. bonds was 
limited to $30,000,000 and bonds were reserved for Chicago & 
Indiana Coal firsts. See V. 64, p. 1088. The gen. consols are 
a first mortgage on 154 miles of road, including the 
line from Rossville via_ Sidell to Altamont, etce.; also on 
equipment valued at $2,355,000, and upon real estate in Chicago cost- 
ing over $1,200,000. They also cover 106 miles of double track from 
Danville to Dolton, ILL, and rest of pe opt subject to prior liens. 

Ohicago & Indiana Coal Jirst mor e of 1886; trustees are Metro- 
politan frust Company and R. B. Fr erce. 

GENERAL FINANCES.—This company owns most of the capital stock 
of the Brazil Block Coal Co., and carries all its coal. It carries ulso 
the coal of the Grape Creek region. 

On June 30 1897. bills payable $170, .y Chicago P. & M. car trust 
notes (including interest), $480,169. In June, 1898, the preferred 
atock was rai from $4,830,700 to $6,459,600, an increase of $1,- 
628,900, of which $623,900 held in treasury, balance for improve 
ments, etc. V. 66, p. 1236. 

EARNINGS. ae om months, July 1 to Apr. 30: 

10 m08.— Net. Other ine. Interest. Bal., Sy 
1897-8 ....ce. $3 366, 609 $1,566,604 $131,327 $1,272,845 $125, O86 
ME a nccne « & 317, 219 1,457,473 130,787 1,182, 948 405,312 
ANSUAL RepoRT.—Fiscal year ends June 30. Annual meeting is held 

Chicago on the first Wednesday in June. The annual report for 


a 


1896-97 was in V. 65, p. 724. The company receives low rates for its 


freight, the ed a3 ‘ton per mile being 51-100 of a cent in 1896-97, 
54-100 in 1895-96; 59-100 in 1894-95; 63-100 in 1893-94. Of the traffic 
about 64 per cent ‘in year 1893-94 was coal. 











Year end. June30. 1897. 1896. 1895. 1894 
Miles operat.June 30 648 522 522 516 
Gross earnings...... - 83,927,610 $4,014,624 $3,667,869 $3,860,115 
Oper. exp. & taxes... 2,423,915 2,433,888 2,508,371 2,409,710 

Not earnings -......$1,503,695 $1,580,736 $1,159,498 $1,450 405 
P. c. op. ex. to earns.. (61°72) "62 (68°38) 2°43) 
Net (inel.oth, ineome).$1,661,407 $1,735,380 $1,329,151 gi 376, 092 
Interest paid ........ 1,002,553 968,995 | 962,901 2788 
Rentals 241,156 234,478 234,959 238° 156 
Div. on pret. stock . .(6) 289,842 (6) (6) 289,842 (6) 289,842 (6) 286, ‘914 

3 eee sr.8157,855 sr.$242,065 4f.8158,551 er. $107, 634 


aw vO p. 1088; V. 65, p. 665, 724; V. 66, p. 1088, 1139, 1236; V. 67, 
p. 176. 
Chicago & Erie RBR,.—( See Ma oe Pee Brie RR.)—Owns from Marion, Oo 

to Hammond, i 249 miles, an trackage over Chicago. & 

West. Indiana to Chicago, 20 miles. Practically merged in Erie. RR Co. 
Bonps.—The al mortgage (trustees Central Trust Co. and Edward 

Daniels) covers 249 miles of road, the contract with the Chi & 





' stock of Chicago 





Western In $1,000,000 of that company’s stock and $240 
Belt Ry. See abstracts as i 911, V. 61, p. 750. 
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Subscribers will confer a great favor by giving immediate notice of any error discovered in these Tables. 



























































INTEREST IVIDENDS Bonds—Prino! 
exp. en = & teal of | of | Par | Amount a Wh = 5 Payable, and PStocks Last 
ee column , &C., 866 NO ry) tH) ar r en ere Payable, an 
ta n first page of tables. Road.| Bonds| Value. | Outstanding|“o,P" payable Whom. ¥| “Dividend. 
Chicago & Gr. Trunk—Northwest Gr. LY 4 os ~~ 66 | 1880 |$500&0.| $546,000 6 J. & J.) SN.Y. Moen. Nat.Bk.| Jan. 1, 1910 
1st mortgage for $6,000,000, $ (cur.) & 2..... 327 | 1880 |2100&c| 5,454,000 6 J. & J. ; & London. Jan. 1, 1900 
2a mo eae). igibetadtndennsnike dined oar 327 | 1882 |1,000&c} 6,000,000 5 J. & J.|N. Y., Mechan. Nat. Bk.| Jan. 1, 1922 
Chicago estern— 
C. Bt P. & K. “o. Sooke loan, red. at 105, assumed.|} 815 | 1889 ...... 2,823,150 5 g. |J. & J.|N.Y.,Lon. Amsterdam) Jan. 1, 1934 
Deb. stock, cum., g., $30, , div. ‘in a A eee epee 100 9,931,7! 4g.\J. & J. London, R.Benson & Co. July 15,’98,2' 
Do. cum. dividends. payable <a cans. | caes 100 | 2,220,000 —_, JI. & J. do July 15,’98,2 
Debenture scrip (not t interes t-bearing)............ Seg Pg) pee 63,019 No tant aacandecue ) > fo ouceeoede 
Preteezed stock A, $15 ‘000,000, 5 per cent, gold.| .... | .... 100 ete. Ol sense Lt q«desaiasen . 9 . aabaauen 
Do. dividends, payable nna cestivasid cscs | cone 100 3,086,200 | | {Nome} | .-00- | = cenceeneee =| wwe enee 
Pref. stock B, 4 x cons $10,000,000. ............ ecco 444, oan mim |  vesmenecce .o |. eameenes 
sy ee Sa. 000,000....ccccccccccccccccce| coos | coce | 200) SI,200,500 |) i asec | _— ccccccccce == | _ secccece 
Cc. 8t. P. & K. C. p. lease W arrants, assumed. 7 M’thly. New York City. 1898-1901 
Sterling 5-year equ 6s (no mortgage) gold...... 6 g. |Sem-an.|London,R.Benson & Co.| 1901 & 1902 
rae 5-year notes 5s of 1898 (no mortgage). . 5g mi-an London. 1903 
C. equipment lease warrants. 6 | M’nthl New York. 1898-1906 
Oo. G. W. equipment lease warrants. | 5 M’nthly New York. 1899-1900 
o Indianap, & Leuisville—Com. “stock... “ Pl sasces | <ssce | ~ deteomenes - ° |. . Gmbeswec 
ferred, 4 per cent, non-cum., $5,000,000. ..... ecce | cece ° | socess | seseo|  stasedamee i |. ‘eipacwes 
LN. A.&C., lat M. Lou.Div.—N.A. to Mich. City.c*| 288 | 1880} 1,000 | 3,000,000 | 6 J. & J.|\N. Y., Chase Nat. Bank | July 1, 1910 
1st M., Chic. & Ind . Div., Chic. to Ind., gold..c*} 158 | 1881 | 1,000 2,300,000 | 6g. |F. & A. do oO Aug. 1, 1911 
Cc. > & L. refundin mort., $10,300,000, ’ gold, 5s.| 512 | 1897) 1,000 3,018,000 | 5 g. |\J. & J.|1st coup. due Jan. 1’,98) July 1, 1947 
gold 6s, issued for — consols......-... 512 | 1897 | 1,000 4,700,000 6g. J. & J. do do July 1, 1947 
Ohieayo Junction—Common stock ............------ eco | cose AF. Lee eee eee eee ee ee: 
Chic. Ham. & West., 1st M. $2, 3,0, -c*ar| .... | 1897 | 500 & 2,000,000 6g |J. & J.| N. Y., Cent’l Trust Co.| Jan. 1, 1927 
Ohic. Kalamazoo @ inaw— 3,000.0 1000 au.) GD TF ‘cen 100 SP! adsense |. Sueda | PE ES Some 
1st M., $225,000, gold. ey ah at 103. .... | 1895 | 1,000| Seetext. | 6 g. J. & D.|Detroit, Union Tr. Co.| Dec. 1, 1900 
Ohie. Lake Sh. ¢ East.—Divisional bonds weet text) oses | cate | sueass 590,000 | 6 ma OP al... wegeumeban July 1, 3914 
lst mortgage, red. at par, guld............. --- | 1897] 1,000 1,200,000 5 g. |M. & 8. Chicago, Ill. Mech. 1, 1917 
Equipment, gold, sink. fund aa at 105. iM. oe ---- | 1897 1,000 1,310,000 5g. J. & J. do do July 1, 1917 
| 
Chicago Fort Madison & Des Moines Ry.—Road completed GENERAL FINANCES.—The company has been speptine ce. compiase 


from Fort Madison to Ottumwa, Ia., 71 miles, in December, 1892. 
g1070, stock June 30, 1896—authorized, $5,000,000; outstanding 
970,200; par, $100; the funded debt was ‘$1,387, 750, of which 

4,750 was income bonds; current liabilities were $29 - In year 

ending June 30, 1897, 88, 73,813; net, $8,541; charges, $69, a 

balance, deficit, $60, ese, In 1895-96, gross, $95,961; net, $35,506 


Chicago & Grand reek © BRy.—Owns from Port Huron, Mich., to 
Elsdon, 326°5 miles; leases G ‘Trunk Junction Railway, 4 miles, 
Chicago & West yy ps a total, ae? a 
Btock, $6,600,000 in $100 shares. d Trunk of 
gives a traffic guarantee of 30 per cent of poy rose earnings a ‘inter 
changed traffic. Third mortgage for $6,000,000 was authorized in 
A , 1893, but will not be issued to the public. Ou Jan. 1, 1898, in- 
terest due was $225,078; sundry een ape accounts and wages 
1,909,085; contra, cash $81,596; “sundry assets,” $567,685, and traffic 
balances, $89,502. Grand Trunk Ry. owned Dee. 31, 1897, £260,210 
firsts, £605,753 seconds and $5,806,322 stock. 
EARNINGS.—(5 mos.), tt ee Gross, $1,542,761; net, $317,526 
Jan. 1 to May 31. BT ecencces Gross, 1,190,880; net, 137,203 


For six months ending Dec. 31, 1897, gross, $1,646,490; net, $186,- 
514; charges, $427,255; balance, deficit, $240,741. For year endin 
Dee. 31, 1896, . press earnings were $3,151,930; a, #273, 56; paterent 
o~ m bonds, #6 000; rentals, etc., $207, 395; balance, deficit, $594, 

aid b Grand Trunk of Canada under traffic agreement. In 1893 
Prose, $2, 796,178; net, $99,371. (V.60, p. 794.) 


Gntonge o Great Western By.—(See Map.)—Roap.—O 
“Maple Leaf” route, radiating from Oelwein, Ia., northerl. 
easterly to Chicago and ree to naeee city. and oe 


Lines Owned - 





rates the 
St. Paul, 
racing : 


ea St. Paul Paul t's Minnea 





Chic. St. P. s . nd ar 
Chicago to Paul, n. ". Chicago terminals ( 
and St. , a h, — gieataas ey ue to Aiken..... 
PR meh aytield, eto... att oines terminals. . 


Bee Creek to Beverly (no bds.). 23 | ot aed to Kansas City.: Pr 


RIN Asc ccisntidsenimessinanideasdibantonapesiodeoens 930 
The Leavenworth Terminal Ry. & Bridge is used into Leavenworth. 


HistTorY.—The Chicago St. Paul & Kansas City was organized in 
May, 1886, and in December, 1887, merged with Minnesota 5 North- 
bang = a chartered in 1854. First mortgage coupons, Jan. 1890, 

i, Angus re were funded —_ oe loan for #2, 823,- 


i t, 1892 roonquamnes an, Vol. 55, p. 856. Each 
1,000 "Of ‘Minn a N. W. and Chi. St. & Co. 4 mort. bonds was 
given $500 debenture stock and 


$600 ref. “A” stock. 
pa Sept. 7 1893 the Chicago Great Western Co. having thus by > pawn 
the owner of over 97 per cent of — lst mo bonds and over 99 
} A of > te Baal a mortgage bond os ater y deed the title of > 
“4 67 miles), subject to the 
mortgecon, th keptalive. Ita uired 
the title tothe! Leavy. & St.Joseph Ry. (23 fallen), which is unencumbered, 


SECURITIES.—The holders of debenture and preferred A stock ap- 
int the finance committee, which exercises general supervision of 
Beences. Additional aa ® of said issues can be put out, but only 
with consent of a majority of both said classes of stock present at a meet- 
tng. Securities of other issues having a lien prior to preferred A can be 
created, but only with consent of two-thirds of nee classes. The sev- 
eral classes in case of liquidation will have — al paid in gold, ac- 
cording to their priority right to dividends. sateashat gene 
meetings of holders of debenture stock and saiuaee re stoc collect- 
ively, holders of one-tenth of said stocks outstanding, present or re 
resented, constitute a quorum and by a majority vo ave power 
sanction ony ¥ modification of the rights of said stocks. The provisions 
of the seve classes of stock and of the trust deed were fully set 
forth in the editorial ote of the SUPPLEMENT for October, 1897. 
New Debenture Stock.—The debenture and preferred “A” stockholders 
voted in London J . 12, 1898, and the American stockholders 
in Chicago on June 1898, to increase authorized 4 p. c. debenture 
stock from $15,000,000 t to $30. 000,000. The purpose is to devote the 
ds “tor at the discretion of the ce committee from 
time to time, as opportunity offers at or before maturity, any or all of 








the liabilities of t A company which are a charge prior to the 4 p. c. 
debenture stock,” and for improvements.—V. 66, p. 133, 663, 1088. 
On New York Stock ——— in April, is9g,” $13, 300,000 deben- 


listed. interest will be resumed on on all —_ 
debenture stock when the 9280. 490 debenture scrip on hand Jun 
1898, shall have been paid out in interest AGE dividends if declared} pe 
ment of 1894 (V. 59, p. 470) ; 000 of the debentures 
receive their interest in scrip’ absorbing Gas 00 thereof yearly. 


DIVIDENDS —The = oy paid interest on all debenture stock s 
cash 1893, 4 p. c., and in cash to holders subscribing and in scri 
non-subscribers in 1894 and since,4p.c. Nodiv. on preferred to bes 
1898. Explanation as to ecar babtels ae in serip in V. 65, p. 823. 

In January, 1898, the company h od its deficit ini — 
account, and paid all bills payable, and reported itself able to ply 
all future ree 4 above interest on debenture stock to dividend 8 on 
preferred st 





sum for the reduction of grades, etc., $2,119 from sale of sterling 
notes and an additional sum from earnings was being so applied in 
ety and $182,000 for ballastin om other sources. 

p. 235, 283. As to increase of aut lorized issue of 4 p. c. debenture 
Ae 5 from $15,000,000 to $30,000,000, see paragraph a ove. 


EARNINGS.—Six = er Dec. 31: 
Siz months— Net Oharges. 
1897 (approx.)..... $2.7 798, "947 $933,976 be ret 
BEE. dasavsecices 2. '393,9 946 642,501 634,462 
In 1898, Jan. 1 to May 31 (5 months), Eerie $2,121,674; net, qua, - 
043 ; in 1897, gross, $1,897,639; net, $4 


ANNUAL REPORT.—Report for 1896-97 was given at length in V. 65, 
p. 512, 521, showing earnings as “oa 


anéh or 676 





Year ending June 30. 1896. 1895. 
Total 7 peabhinpiinian $4, 6804 859 $4,709,820 $3,636,099 
Net income................- $1 "100, a $1,255, 1577 $699,34 
Rentals ‘a ‘ouninanents nas #4 rth $43 436,602 $448,61 
Interest priority loan............ 1138 141,158 141,158 
do __ sterling, etc., loans..... 169, 594 45,334 26,362 
Int. in cash on 4 p. c. deben. 
Gn geaat niece sditas vasceence 364,541 321,908 303,354 
Bc ccccacknnnesiosinsacs $90,772 $310,575 df. $220,141 





t Also interest amounting to $118,411 were provided for with scrip 
we into debenture stock at par 
A. B. rom President, St. Paul, Minn. New York Transfer office, 
18 Wail St.—( 66, p. 133, 235, 283, 335, 663, 1088.) 


Chicago Hammond & W. BRR.—See CHICAGO JUNCTION Ry. 


PR my” Indianapolis & Louisville Ry.—(See Map.)—O i 
tes the “Monon Route” from Chicago, [1l., via Monon, Ind., to In 
amg {nd., and Louisville, Ky., with branches—the system "ineiading: 


Lines owned— Miles Oper. under contract— = 
Indiana State Line to Indianap. 162 Chicago to Ind. State a. 20 
New fn yng | to ae City . = New Albany to Louisville...... 5 
Bedford to Switz City.......... Connection in Indianapolis. aa 
Orleans to Fr. Licks ieanes. «en is —_ 

TeGeE OF OIL. nic necccandeccass 537 
A lease for 999 Py rs with Chicago & Western Indiana (of whose stock 
this co. owns $1, ,000) gives entrance to Chicago on a mileage basis. 


History.—Successor July 1, 1897, of the Louisville New wy 4 & 
Chicago Ry., foreclosed and reorganized per plan in V. 63, p. 

Stock.—In the reorganization, holders of the $9,000,000 old La hana 
buying 24 p. oc. new preferred ‘at par received 331g per cent > new 
common, ani ‘the holders of the $7,000,000 old preferred buying 71s 
p. c. of new preferred at par rece ved par in new common stock. 


Bonps.—Refunding mortgage bears interest from July 1, 1897, and is 
secured wu % = the road, equipment and securities owned (includin 
$1,000, of the Chicago & Western Indiana and $240, 
stock of the Delt, Ry. of Chica o). -_ ect only to the $5,300,000 exiut- 
ing divisional bonds; total auth issue is $15, 000, of which 
reserved to take up existing divisional bonds at maturity, $5,3 00,000; 
to be issued only for a and equipment, not to exceed $300,- 
000 in any one year, $2,091,000. Trustees are Central Trust »N. 


ral | X¥-, and James Murdock, of Lafayette, Ind. 


GENERAL FINANCES.—The reorganization in 1896-97 reduced the 
annual fixed char; —- from $1,019,486 to $955,450, It also provided 
$2,100,000 cash, of which $706, 000 for new terminals, air-brakes and 
other improvements, the remainder for Soomes ane, etc. See state- 
ment to N.Y. Stock Exchangein July, 1897.—V. 65, p. 194. Listed ‘on 
June 28, 1898: Refunding 5s, $3,018,000; cefuaaind 68, $4,700,000. 


EARNINGS.—(11 months), ¢ 1897-8..Gross, $3,043,150; net, $880, 796 
July 1 to May 31. t 1896-7..Gross, 2,621, "682; net, 760, 1057 


ANNUAL REPORT.— 








Year end. June 30— hy ye 1896-97. 1895-96. 1894-95. 
Gross earnings. ....... $3,322,647 $2,902,760 $3,291,972 $3,067, 014 
et ee 967,56 860,3 1,111, 583 996, 104 
Dividends received. .. 74,400 74,400 70, 800 78,6 
Total net income. $1, ec. 969 094.733 $1, gre $1,074,704 
Interest on bonds..... 745,4 450 773,496 740, 000 
Rentals, etc........... 210,000 334" 334 225,991 264, 886 
a ------ $955,450 $1,009,784 $1,019,487 $1,004, ges 
I. ceiccscinnasde $86,519 def. $75, 062 $162,896 $69,81 


OFFICERS.—Samuel Thomas, President; John A. Hilton, Sec. and na 
Treas.; W. H. Lewis, Treas. and Assist. Sec. (V. 87, p. 26, 27.) 


Chicago Junction R«ilway.—Owns a belt line around Chicago 
from Hammond to La Grange, I[Il., 35°20 miles and extension, La 








Grange to Franklin Park, 8°37 miles. The Terminal RR. from Chap- 
pell to Union Stock Yards, 10°12 miles, is operated by Chic. Junc. (see 
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Subscribers will confer a great favor by giving immediate notice of any error discovered in these Tables, 





RAILROADS. Miles 


For explanation of column headings, &c.,seenotes of of 
on first page of tables. Road. Bonds. 





Date Size, or | Amoun 


Par 
Value. 


INTEREST OR DIVIDENDS. Bonds—Princ1- 
= ———_—_-___________"_____|pal,When Due. 
~Rate When |Where Payable, and by Slocks—Last 

Whom. Di 


t 
Outstanding p> cent. Payable vidend. 








Chicago Milwaukee & St. Paul—Common stock. .... | .... 


Preferred stock7 per cent yearly, not cumulative. .... jaae 100 


Milwaukee & St. Paul loans— | 


$100 846,026,600 5in1897/A. & O. ieee ae Broad 8t. Ap.19’98,210% 
0 0 


A. & O.) a 


31,518,400 7 per an. 


AD.18,98,319% 





lowa & Dakota 1st M., conv. into pref. stock..*c| 126 | 1869 | 1,000 285,000 7 lJ. & J.|N.Y.,Office,30 Broad St.; July 1, 1899 
River Div. (8t.P.&C.) 1st M. con. into pf.stk.g.c*) 129 1872) $&2& 3,040,500 | 7g. \J. & J.|London and New York.| Jan. 1, 1902 
Hastings & Dakota lst M., conv. ‘nto pref. st’k, .... 0 .... | -..--e .000 | 7 J. & J.\N.Y.,Otfice,30 Broad 8t.| Jan. 1, 1903 
Chic. & Mil. 1st mort. (conv. into pref. stock) ..c* 83 | 1873 1,000 2,145,000 | 7 J. & J.| do do | Jan. 1, 1903 
Chicago Milwaukee & St. Paul loans— | 
Prior lien consols, convertible into pref ....... 1,435 | 1874 | 1,000 | 183,000 | 7 J. & J.) do do | Jan. 1, 1904 
Consol. mort., conv. into pref. stock.......... o*|1,435 | 1875 | 1,000 | 10,327,000 | ? J. & J.) do do | July 1, 1905 
I. & D. Ext. lst M., convert. into pref. stock.c*) 335 1878 1,000 3,339,000 7 J. & J.| do do | July 1, 1908 
8. W. Div. 1st re Western Union RR..c*| 212 | 1879 1,000 4,000,000 | 6 J. & J.| do do July 1, 1909 
80. Minnesota Div. lst mortgage.............. ce* 419 1880); 1,000, 7,432,000 | 6 J: & J.| do do Jan. 1, 1910 
Mineral Point Division 1st mortgage......... c* 133 1880); 1,000; 2,840,000 5 J. & J.! do do July 1, 1910 
Hast. & Dak. Div., extension, lst mortgage..c* 395 1880, 1,000 5,680,000 7 J. & J.) do do Jan. 1, 1910 
do do do e* 395 1880); 1,000 990,000 | 5 J. & J.) do do | Jan. 1, 1910 
Lacrosse & Dav. Div. lst mortgage........... e*| 185 | 1879 1,000 | 2,500,000 5 J. & J.! do do | July 1, 1919 
Wise. Val. RR.Co. 1stM., Tomah to Merrill, Wis.c| 107 | 1879 | 500 | 1,106,500 i J. & J. Boston, Lee Higginson.| Jan. 1, 1 
Wis. Wal. Div.1st M. s. f.,notdr’n..... ... c* 161 1880) 1,000| 2,227,000 6 J. & J..N.Y. Office, 30Broad 8t.| July 1, 1920 
Dub. Div. lst M., s. f., not dr’n............... ce’, 351 1880 1,000 6,225,000 6 J. & J.) do do July 1, 1920 
Chic. & Pac. Div. 1st M. (Chic. to Kittredge)..c*} 120 1880, 1,000 3,000,000 6 J. & J.| do do | Jan. 1, 1910 
do Western Div. ist mort., (see text) gold .c*|1,117 1881 | 1,000 | 25,340,000 5g. \J. & J.) do do Jan. 1, 1921 
Chic. & Lake Superior Div. lst mort., gold...o* 68 1881 1,000! 1,360,000) 5g. \J. & J.| do do | July 1, 1921 
Wis. & Minn. Div. 1st mortgage, gold...........! 230 1881, 1,000 4,755,000 5g.\J. & J.| do do | July 1, 1921 
Fargo & Southern 1st mort., gold, assumed....... | 119 | 1883 1,000! 1,250,000 6g. \J. & J.) do do | Jan. 1, 1924 
Ch. Mil. & St. P. Terminal mortgage, gold...... e*| .... | 1884) 1,000! 4,748,000 5g. \J. & J.) do do July 1, 1914 
Dakota & Great Southern 1st mortgage, gold..... | 159 | 1886 1,000 2,856,000 5g. |\J. & J.! do do Jan. 1, 1916 
Chicago & Missouri River Div. 1st mortgage...c*| 77 1886 1,000 3,083,000 | 5 J. & J) °o do July 1, 1926 
Inc. M.,convert., s. f. $80,000 yearly (dr. at 105)ce*! 525 1886 1,000 1,291,000 5 J. & J.| do ao | Jan. 1, 1916 
Gen. mort. (for $150,000,000), gold Series A.c*&r'5,722 1889 1,000 {24,857,000 4g.'\J. & J.) do do | May 1, 1989 
Milw. & North’n 1st mort., Schwarz.to Gr. Bay..c*;} 126 1880 1,000 2,155,000 | 6 lJ. & D.\N.Y., Ch.Mil.& 8t.P.Ry.| June 1, 1910 
Consolidated mortgage.............-.---..---+ c*} 84 1,000 5,092,000 6 J. & D. do do June 1, 1913 
$23,67 6,000 list ed to Ju ly. 1898. 


362 18 
Ohicago & Northern Pacific—SEE CHICAGO TERMINAL T RANSF'ER RR. 


_ 





Mich. Central.) Total mileage in April, 1898 (including Chicago & In 
diana State Line and lines leased from Ch. Junction Ry. & Union Stock 
Yards Co., 297 miles, Intersects all the roads entering the city. From 
Blue Island to MeCook, 13°88 miles (double tracked m 1897), the 
tracks of the old Calumet Terminal are used under a longtime lease. 
V. 66, p. 287, 708; V. 65, p. 367, 411. 

ORGANIZATION.—Formed in March, 1898, as a consolidation of the 
Chicago Hammond & Western and Chicago & Indiana State Line in 
the interest of the Chicago Junction Rys. & Union Stocks Yards Co. 
Leases and operates, in addition to the lines owned in fee, all the 
switching and terminal transfer roads owned by the Stock Yards Co. 

Bonps.—First mortgage of C. H. & W. is for $2,500,000 (trustee, E. 
Francis Hyde, N. Y.); entire capital stocksof Hammond & Blue Island 
RR. ($400,000) and H. & B. I. Ry. of Indiana ($80,000) being deposited 
as security. V. 64, p. 287. Equipment trusts in 1897, $125, . 


OrFriceRs.—John A. Spoor, President; James H. Ashby, Vice-Pres.; 
Cc. C. Chace, Auditor; L. T. Dudley, Treasurer.—V. 66, p. 287, 708. 


Chicago Kalamazoo & Saginaw Ry.—Projected from Kala- 
mazoo, Mich., to Saginaw, Mich., 125 miles, of which 45 miles, 
Kalamazoo to Woodbury, in operation. In January, 1897, $450,000 
stock was outstanding. The first mortgage is for $225,000 to Union 
Trust Co. of Detroit, as trustee; Londs all in treasury; bills payable 
Jan. 1, 1897, #496.175. In 1896 gross, $52,111; net, $17,674. Op-r- 
ated by Kalamazoo & Hastings Construction Co. President, E. Wood- 
bury; Treas.,Secy. and Auditor, H. C. Potter, Kalamazoo, Mich. 
—(V. 61, p. 1063.) 

Chicazro Lake Shore & Eastern BRy.—Operates about 366 
miles of track, affording access to the important railroads reaching 
Chicago, Milwaukee and Joliet, and also to steamboat lines, stone 
quarries, industrial establishments, etc. 

Formed 1n 1897 by consolidation of Calumet & Blue Island Ry. and 
Cc. L. 8. & E. Railway (of Indiana). Capital stock is $650,000. 

BoONDs.—Divisional bonds, all 6 p.c¢., due July 1, 1914, were out- 
standing in Dec., 1897; Chicago & Kenosha Ry., $120,000; Chicago 
& South Eastern, $270,000; Joliet & Blue Island, $200,000. First 
mortgage of 1897 is for $1,200,000; bonds are redeemable at par on 
interest days upon 60 days notice. 

Equipment mortgage is for $1,310,000; sinking fund is $60,000 per 
annum on and after July 1, 1901; bonds redeemable at 105 at any 
time; mortgage covers road (subject to tirst mortgage) and also is a 
first lien on 39 locomotives, 2,138 box-cars and 787 coal, flat, &c., 
cars. For year ending June 30, 1897, gross, $1,515.623; net, $813,- 
031; charges, $666,780; balance, surplus, $146,251. In 1895-6 gross, 
$2,284,277; net, $1,277,336.—V. 62, p. 868; V. 64, p. 422. 


Chicago Milwaukee & St. Paul Ry.—(See Map.)—Operates 


from Chicago westerly to Omaha, Neb., and Kansas, City. Mo., with | 991 


lines, traversing Wisconsin, Minnesota and the Dakotas, including:— 
Road. Miles. Road. Miles. 
Lines owned (of which 11 Trackage, lst, 2d & 3d track 62 
miles owned jointly)........ 6,154 | 2nd & 3rd tracks...... ...... 207 


History, &c.—The Milwaukee & St. Paul RR. Co. was organized May 
5, 1863, and on Feb. 11, 1874, took its present name, The system ha 
since been greatly extended by the construction and acquisition o 
other lines. The sale of the Milwaukee & Northern to the St. Paul was 
ratified in September, 1893. 


CaPITAL STécKSs.—The preferred stock has a prior right over the 
éommon stock to a dividend of not over 7 per cent from net earnings in 
each year, but if not earned it has no cumulative right. After payment 
of 7 per cent on preferred and 7 on common, both classes share pro rata. 
Common stock authorized, $47,062,560. Preferred stock on Dec. 31, 
1873, was $12,274,483, and it has been increased to present figures 
almost entirely by exchange of convertible bonds for stock, only about 
$5,000,000 | been issued for other a (improvements, etc.) 
In Dec., 1897, $20,160,000 prior lien bonds outstanding were ex- 
changeable for preferred. 


Divs. since 1889. ) 1890. 1891. 1892. 1893. 1894. 1895. 1896. 1897.1898. 
On common. ; 0 0 2 4 4 2 4 5 Ap.219 
On preferred. 7 7 7 7 7 7 7 7 Ap.3'42 
On common in 1897, April, 2 p. c.; October, 3 p. c. In 1898, Apr, 

24 p. ¢., of which Js p. c. was extra. 


Bonps.—Abstracts of some of the principal mortgages were pub- 
lished in the CHRONICLE, V. 45, pp. 85, 114, 144, 212, and V. 48, p. 830. 
The following bonds are convertible into preferred stock at any time 
within ten days after a dividend shall have been declared and become 
ayable on the preferred: Iowa & Dakota Extension 7s, River 
ivision 7s, Chengo & Milwaukee 7s of 1903, Hasting & Dakota 7s of 
1903 and Ch. Mil. & St. P. consols of 1875. The consols of 1874 also 
are convertible into preferred within 15 days after dividend day. The 
convertible bonds were fully described in SUPPLEMENT for Mar.’93, p. 2. 
— é c¢ Western Division 1st 5s were issued at $20,000 
per mile for road, with additional amounts for equipment and 
ridges; no further bonds can be issued. The mortgage covers the 
fellowing miles of road: Fosiey, Ia., to Kansas City, Mo., 341 miles; 
Marion, Ia., to Council Bluffs, la., 262 miles; Astor, Ia., to Aberdeen, 
North Dak. 352 miles; branches 162 miles; total, 1,117 miles. 


The “income” bonds of 1886 are convertible into common stock 
within 60 days after any dividend day, and have a sinking fund, $80,000 
of them being drawn yearly at 105 if not obtained for less. 

The amare —- of 1889 (see abstract in V. 48, p. 830) is for 
$150, ,000, to the United States Trust Co., of New York, as trustee, 
and covers the entire railway poet and franchises of the company 
(therein described) subject to prior liens as below mentioned. The 
prior lien bonds cannot be extended, but will be paid off at maturity. 

On June 30, 1897, the following amounts of general mortgage bonds 
had been issued or were reserved for the purpose indicated, viz :— 


Listed on New York Stock Exchange................-... $20,488,000 
Unlisted (issued), and in treasury of the co. (unsold)... 4,369,000 
Total given as outstanding............-.-.--scee-ee-e0 $24,857,000 
id tok eer 105,659,000 
Originally reserved for prior liens, which have since been 
converted into pref. stock. Will eventually become 10,469,000 
available for improvements. (See also below)........ 
Available for improvements, 6tc. (see also below) ....... 9,015,000 
Total authorized........ ‘cuvatieesehooarapenmaninesanen $150,000,000 


The $24,857,000 outstanding include $6,000,000 issued to pay for 
178 miles of sundry small branches on which the general mortgage is 
@ first lien, and to retire the $2,500,000 first mortgage bonds of 
Chicago Evanston & Lake Superior Ry., a Chicago suburban road, 
also $4,035,000 issued to replace prior bonds paid and canceled. 

The $9,015,000 “available for improvements, etc.,” of bonds above 
mentioned are applicable for premiums paid in reusing or refunding 
convertible and other prior lien bonds bearing a higher rate of in- 
terest than 4 p. c., for cost of branches, second and side tracks, real 
estate, bridges, rolling stock, equipment, etc. On July 1, 1897, of the 
prior lien bonds outstanding, $22,315,500 (maturing 897-1908) were 
convertible into preferred stock; if from time to time so converted 
they will set free a like amount of general 4s which, with the $10,469,- 
000 reserved against bonds already converted, will hecome available 
for improvements, additions, etc., as soon as the balance ($9,015,000) 
of the amount «riginally reserved for improvements has been so ex- 
pended. V. 48, p. 830: V. 50, Dp. 205. N. Y. Stock Exchange to 
April, 1898, had listed $23,676,000 generals—sree “General Fin- 
ances”, V. 65, p. 462, and V. 66, p. 335. 

GENERAL FINANCES, &C.—Dividends on common stock were resumed 
in Octeber, 1892. S8ee ‘‘ dividends” above. 

In February, 1498, permission was asked to list on the New York 
Stock or $3,740,000 general mortgage 4s issued to retire prior 
bonds and forimprovemevts. fhese bonds were in the treasury June 
30,1897. When all listed the total amount of general 4s actually out- 
standing will be as intable above. V. 66, p. 335. In Feb., 1898, $1,- 
,000 Prairie Du Chien 8 p. c. and 7°3 p. c. bonds were paid. 
Average freight train load in 1896-7 was 167 tons; rate per ton per 
mile, 1°008 cents; in 1895-6 train load, 167 tons; ton rate 1°003 cents, 
EARNINGS.—11 months } 1897-8.Gross, $31,443,339; net, $11,984,708 

July 1 to May 31. 1896-7.Gross, 27,768,208; net, 10,815,447 
ANNUAL REPORT.—Fiscal year ends June 30. Annual meeting is 
held in September. Report for 1896-97 was given in fullin V. 65, p. 
460, 464. See also editorial, p. 440. 


























1896-97. 1895-96. 1894-95. 
Miles operated June 30........ 6,154 6,151 6,169 
Passenger earnings............. $5,717,496 $6,147,679 $5,852,781 
Freight earnings................ 22,104,803 23,887,930 18,978,263 
Mail, express, &c., earns....... 2,664,469 2,646,220 2,504,325 
Total earnings .............. $30,486,768 $32,681,829 $27,535,366 
Maintenance of way....... $4,334,955 $4,374,724 $3,703,466 
Maint. cars and engines........ 2,464,839 2,942,295 2,085,309 
Transportation, gen. exp.,etc.. 9,898,952 10,529,853 9,748,364 
cna asscakes eee 1,184,231 1,082,084 1,084,700 
Renewal account ane 200,000 ane... semeenhs 
Miscellaneous............ ....e.- 494,562 397,851 421,914 
Total expenses.............. $18,577,539 $19,676,808 $17,043,753 
Net earnings............sc.e00 --$11,909,229 $13,005,021 $10,291,616 
Perct. of op. exp. toearns....... (60°94) {60°21) rat 
Other income...........ce0.-00 162,822 64,857 134,64 
Total net income............ $12,072,051 $13,069,878 $10,426,263 
Interest on debt, etc...... ...... 7,488,747 7,669,488 7,629,377 
Balance for dividends...... $4,583,304 $5,400,390 $2,796,886 
DIVIDENDS PAID DURING FISCAL YEAR. 
I candansmnccpouknseennt (4) $1,841 ,090 (3)$1,380,817 (3)$1,380,818 
pn nncnasencagoenaped (7) 1,896,363 (7) 1,846,315(7) 1,818,802 
Total dividends............. $3,737,453 $3,227,132 $3,199,620 


—(V. 65, 460,462, 464,778; V. 66, p. 81, 335, 471, 520.) 





Terminal jive per cent bonds of 1884 cover terminal property 
of several hun acres in Chicago and Milwaukee. 





Chicago & Northern Pacific RR.—Reorganized on July 1, 1897, 
as the Chicago Terminal Transfer RR., which see. 
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Su bacribers will confer a great favor r by : giving niabeliiints notice of any error discovered in these Tables. 


























INTEREST OR DIVID Bonds—Princi 
BATLEOAPR. | Mites “— —: °F| Amount late | Wh “ P a . db Palocke Laat” 
m of column headings, &¢., see notes; 0 o r en ere Payable, and by 
Senanplenetne vine page of tables. | Road.| Bunds Value. Outstanding! "Gent. —— Whom. Dividend. 
& North Western—Common stock...... 4,273 | .... $100 |$39,087,383 |5 in 1897\J. & J.\N.Y.,Co.’s Office,52 Wall | July6,’98,219 
bg stock (7 p. c. yearly, not cumulative)..|4,273 | .... 100 | 22,367,600 |7 in 1897) Q.—J. do do Tuly6,’98,1% 
Bonds issued Gnd ocianed by Chic. @N. W. ; 

Ch. & N. W. con. s. f. M. ($12,900,000), not dr’n.c"| 788 | 1865 | 1,000 12,832,000 7 | Q.—F. do do Feb. 1, 1915 
Peninsular RR. 1st M., convertible............- 109 | 1863 | ...... 68, 7 M. & 8. do do Sept. 1, 1898 
Cedar Ra) ids & Missouri Riv.—Lst ao. 34 Div.) 150 | 1866 [500 &c.| 2,332,000 7 \M. w N. do do May 1, 1916 

Mort. of 1884, Ced. R. to Des M. River......... 122 | 1884 ...... 769, 7 J. & D. do do June 1, 1 
Iowa Mid!’d 1st M., L cute Anampean eanumned} 71 | 1870! 1,000 1,099,000 8 |A. & O. do do Oct. 
Madison extens. lat +» & (8. . 23,000, not dr’n)| 129 | 1871 500 &c.|b 2,977,500 7g. \A. & O. do do Apr. 1, 1911 
Menominee ext. 1st M., g. (8. f 0,000, not dr’n)| 114 | 1871 |500 &c./e 2,546,500 7g. \J. & D. do do June 1, 1911 
Northwest. Union 1st M.. Bes Mil.to Fond-du-Lac. 62 | 1872 |500 &c.\d 3,365,000 7g. |\M.& 8. do do June 1, 1917 
Chic. & N.W. gen. consol. M., g., 8.f., not dr’n c.*&r/1,637 | 1872 | 500&c.| 10,721,000 7g. \J. & D. do do Dec. 1, 
New mo e of 1897, see next ‘page. 

Menominee River 1st M., two series (assumed)...| 31 |’'76-’80) ....-.. 560,000 7 J. & J. do do July 1, 1906 

Mil. & Mad. 1st M., Mil. to Madison wa .c*| 82/1880) 1,000| 1,600,000 6 M. & 8. do do Sept. 1, 

Chicago & Tomah “1st mort., guar. ON - 152 § 1880| ...... 1,528,000 6 M. & N. do do Nov. 1, 1905 

Chicago Milwaukee & N.W.construc. do 1882; ...... e 601,000 6 M. & N. do do Nov. 1, 

Escanaba & Lake Superior RR. 1st M., (assumed).| 43 / 1881 | 1,000 455,000 6 J. & J. do do July 1, 1901 

Des Moines & Minn. Ist M.,Des M. to JewellJe. ,&o.| 57 | 1882) 1,000 600,000 7 F. & A. do do Feb. 1, 

Ottumwa C.F.& 8t. P. let M. ($25, 000 p.m.), gu... c*| 64/1884); 1,000; 1,600,000 5 M. & 8. do do Moh. 1 

oe Til. 1st M. ($20,000 p. mile), assumed. -c*| 76/1885; 1,000| 1,500,000 5 M. & 8. do do Mch. 1, 1910 

Milw. L. Sh. & W., Consol. M. (now Ist) -o*| 413 | 1881 | 1,000 | 5,000,000 6 g. |M. & N. do do May 1, 1922 
Michigan Div. ist mort. (for $3,000, . “ee 82 | 1884; 1,000; 1,281,000 6g. J. & J. do do July 1, 1924 
Ashland Division 1st mortgage gold. adainialiiee o 40 | 1885 | 1,000 1,000,000 6g. MM. & 8. do do Mech, 1, 1 
Deben. (see text) secured b ty of ’89, g...c"| 693 | 1887 | 1,000 436,000 5g. |F. & A. do do Feb. 1, 1907 
Ext, & Imp. M. for $5,000,000, g., s.f. not arn. - 693 | 1889 | 1,000 | 4,148,000 5g. |F. & A. do do Feb. 1, 
Income bonds (not cumulative)..............-. ---- | 1881 | 1,000 500,000 6 M. & N. do do May 1, 1911 
Marsh. Ex. 1st M.for $600,000 ($15,000 p. m.) . o 40 | 1892 | 1,000 400,000 5 A. & O. do do Oct. 1, 2 
&t. Paul Eastern Grand Trunk—See statement for thjatcom|pany. 

O.&N.W.s.f.b’ds of '79(815, .m.)red.atl05.car|\1,041 | 1879 |1,000&c; 12,697,000; 5&6 |A. & O. do do Oct. 1, 1929 
Iowa Div. ist M. for $1,411, ($20,000 p.m.)c*| 71/1891 | 1,000; 1,411,000 449 A. & O. do do Apr. 1, 1902 

In addition to bonds outstanding as above, t/he sin|/king f und Junie 1, 1897, he|ld b., $17,2,500; e¢|., $150,500; d., $135,000; e.,149,000 


























Chicago & North Western Ry.—(See Map.)—Operates an im- 
rtant system of roads uniting Chicago, Ill, with Omaha, Neb., St. 
aul Minn., with the great wheat belts of Dakota, Nebraska, etc., ‘and 
with the mining regions of Michigan and the Black Hills, including— 








Road owned in fee— Miles, | Controlled hy stack, Miles. 
Main lines, ete. ............... 3,085 | operated. se parately— 

Entire stock owned— Frewout Elk Horn & ! Mo. Val.1,301 
Wis. Nor. (V. 65, p. 235)...... 46 | Sioux City & Pacific.......... 107 
Milwaukee Lake Shore&W... 757 
Winona & St. Peter.... ...... po eee 6,486 
Dakota Central. .............. pT Sea 
Princeton & Western......... 16 Ce has large interest in Chi- 

ad | eax St. Paul Minneapolis 

Total incl. in earns......... 5,077 Omaha, 1,492 miles. 


History, &c.—The Chicago & North Western Railway was organize 
in 1859, By has since absorbed many other roads. 

In ppesemabes, 1882, a controlling interest was uired in the stock of 
the Chicago St. Paul Minneapolis Co., which see. 

In July, 1884, the capital stocks (except a few shares) of the Fre- 
mont orn & Mo. Valley and the Sioux City & Pacific were acquired 
on the terms stated in the SUPPLEMENT of June, 1885, and prior issues. 
Their securities, except those held bv Chic. & . are in table above. 

In December, 1891, — Milwaukee Lake Shore & Western RR. was 
bought by an exchange of stock. See V. 57, p. 375; V, 56, p. 792. 


CAPITAL 8TOCK.—Of the common stock $2,333,608, and preferred 
$3,795 remained in the co’s treasury in June, 1897. Pref. stock has a 
or right to 7 p. c.; then common . ¢.; then referred 3 per cent; 

common per cent; then bo classes share. 

Drivipenps— ’83. ’84. ’85. a "94, > by I 98. 

Common ..... 7 7 6% 6yea 3 5 

Preferred .... 8 3 7% «7 — to July, 4998.1 iudiesvn, . 


Bonps.— Refunding Mortgage.—See Abstract in V. 65, p. 1175 
The authorized issue is $165,000,000 (United States Trust Co. , trustee); 

131,640,000 are reserved to retire underlying bonds, and remainder 
lor additions and improvements, $4,000, at once and 21,000,000 
@ year thereafter. e bonds may be issued, yr such rate of in- 
terest as shall be ‘acomned advisable. See V aS Te, The first issue 
of $20,000,000, Beoring Se rcent uns (reg interes Q—F., coupon M.&N.) 
has been sold to Kuhn, Loeb & Co Y.—see ‘‘ general finances’ 
below and V. 65, p. 69, 111, 571. “Up %0 Son ie ie $6,000,000 had 
heen listed. V. B .P. 125. The $1,641,000 . first 78 were 

at - 


paid at maturit. 1, jee. ¥. 66, p. 1139. 
The sin king fund f 1879 are secured by deposit in trust | G 


of $15,000, of os oe mortgage bende > 5 S16. per mile on sub- 
si lines, the most important 2 bees Oo ribed in SUPPLEMENT of 
May, 1894. Of the sinking fund bonds of 1879 te Ng ne are 68; 
the sinking fund is at least 1 per cent of outstanding bo ds, which 
are cating to call at 105; and thro its operation meme amount 
ling has been reduced from $15, ,000 to the Pad of 8200,00 
debentures of 1933 have a sinking fund of 000 
year, if can be redeemed at 105. These, as also the de- 
[onchres of of 1884 and 1891, will be secured by any future mortgage 
pting any ee ay “for the oes, iupeyeemenh or exten- 
= of the company’s p’ ow, ”” See description of all the debentures 
on page 2, SUPELEMENT of o ril, 1895. The 25-year debenture mort- 
of 2884 an = —* ae , but reduced present figures by 


—z 

donde of 1886 are secured Foo eons in trust of first 
mortgage 4 at a rate not —yiry rmile. Inciuded in 
the collateral June 1, 1896, were 2 $10, ,000 Premnent Elk Horn & Mo. 
Valley ists and 560, 000 LL wy , Central Ista [the Wy. Cent. hav- 
ing been consoli ated with F. E. & "9 ete. To Jan., 1898, Exten- 
sion 48 for $18,632,000 had been m N. Y. Stock Exchange, of 
whic Sa une 5U, 1896, $1,143,000 were held 1 alive in sinking funds. See 
F. E. ae sore below. Union Trust Co. of N. Y., 

The Fremont El ¢ em =i Valley consols have a first lien on 
1,170 miles Mg Neb., Deadwood, D. T., 557 miles, and 
branches to an ochanding in © ats iy "put besides the amount 
of issue given as ou the tab ,875,000 are held as eS 
colla’ for —a 5 aNasthmectern rons bonds of 1886. 
Northwestern assumed $3,600.000 of the Fremont Elkhorn & Missouri 
Vgiev ponte and guarantees the rest. See guaranty V. **. 650. 

Milwaukee Lake Shore @ Western debentures of 1887 were by 
theie terms convertible into M. L. 8. & W. stock, but North Western 
officials state that the bonds are aot convertible — pe West stock. 
The extension and improvement an gee ty ~ Ey d commences in 
1893, and wil) receive not less than $25,000 yearly ; these bonds are 
not subject to call. 

LaND GRANT.—The report for 1896-97 showed that the total consider- 
ation for the lands and lots sold in that year amounted to $141,215. 
x cash receipts were $396,890. The statement of amounts secured 











o . 
May 31, * 897, wore 608,82 6 acres. 
GENERAL FiInances.—The first issue of (820,000,000) refunding bonds 
at Ee cent interest was sold to provide for sis, 015,500 ol bonds | 
1,1902. Ifthe onure issue of 


ng ae ee 
quised to nd these old bonds the saving in interest charges will be 





about $530,000 per annum—see “ bonda” above and V. 65, p. 69, 111 
a le River tirst 7s for $402,500 fell due July 1, 1897. 

e $1,628,000 Sioux City & Pacific ist 6s dus Jan. 1, 1898, have 
=. retired, but the mortgage is still held alive. 

For the elevation of tracks in Chicago $530,387 was spent in 1896-7. 
V. 62, p. 456; V. 63, p. 228. In 1896-97 the average freight train load 
was 1511s tons, ainst 141 tons in 1895-6; rate per ton mile, 0°99 of 
acent. In calendar year 1896 of 15,772, 612 tons of freight carried, 


—_— | #rain furnished 12°73 p.c., coal 12°61 p. c., ores 22°31 p. c. and lumber 


614 p. c. 


EARNINGS.—Jan. 1 to = 30, 1898 (6 months), gross, $16,994,854, 
against $14,336,809 in 1897. 


ANNUAL REPORT.—Fiscal year ends May 31. The annual meeting is 
held the first Thursday in June. The report for 1896-97 was given at 
length in V. 65. p. 274,.279. See also editorial, p. 287. Report for 
fiscal year 1897-8 was in CHRONICLE of July 30, 189&,s owing: 

CHICAGO & NORTHWESTERN PROPER. 
Year ending May 31. 1898. Ln a4 one 1895. 
Average miles oper.. 5,071 5,031 
Passenger earnings. . $7,256, 299 86.583, 578 $7, rot 307 7, 044,692 
Us dsttnapecncace 27,035,105 22,236,612 24,354,622 19; 484,415 
Mail express, &.... 1, "7159, 156 1 "777, 053 1,725, 312 1, 1579, 268 


Total earnings. ..$36,050,561 $30,977,243 $33,488,761 $25,108, 374 


g r. eXpenses...... $22,643,879 $18,877,089 $20,373,402 $17,503,917 
exes — ccencoscecs 1,10 023606 1,061, 1732 1'075'589 Loov’sii 


Total expenses. .$23,74 746,435 $19,938,821 $21,448,971 $18,511,728 
Net earnings......... $12,304,076 $11,038,422 $12,039,790 $9,596,646 
P.c.exp.to earnings (65°87) 64° 37) (64°50) (65°86) 
Investments, etc..... 1,064,615 964, 310 671 638 652,274 


Total receipts. - . $13.36 38,691 oor $12,002,732 $12,711,428 $10,248,920 
Interest on debt..... $7,115,701 $7,122.356 a fete 135. 
Dividends........... 3'519'823 3,518,650 3,517,057 3,125, 546 
Sinking e ° 517,260 196,413 220,990 "325,830 


Total disbursm’ts.$11,133,368 $10,830,764 $10,860,403 $10,522,511 























Balance........... sur.$2,235,323er.$1,171,968sr.$1,851,025df.8273,591 
FREMONT ELKHORN & MISSOURI VALLEY. 
Yr.end. May31. 1897. 1896. 1895. 1894. 
rossearnings..... «-$3,051,982 $2,950,439 $2,666,642 $3,334,756 
Net earnings......... 79 3,839 893,670 692,834 1,093,852 
Total charges........ 1,020,941 1,022, 469 1,025, 029 1 028,308 
IRs. ccc nicront def.$227, 7, Lo2det. $128,799def.$332,195 sur.$65, 544 


—(V. 66, p. 81, 288, 425, 1086, 1088; 1139; V. 67. p. 125. 
Chic. Pad. & Mem, RR.—{n 1897 merged in Chic. & East. Ill. 


skin, Tih Peorla & St. Louis BR. of Illinois,—Owns fro 
La, to Springfield, [11., 77 Ly ~y ¥- ans Havana to Jacksonville, 
aioe and Litchfield to East St. Lo 48 miles; trackage, Pekin 
to Don ria, 10 miles; Springfield to Granite a bity. 102 miles; total 279 
miles. Owns a one-quarter interest in the Peoria & Pekin Union. 


ORGANIZATION.—A reorganization in February, 1896, of the C. 
8t. L. Ky. sold in hey ag ye. pat plan V. 61, p. 65. (V. 62, p. 232, si9'} > 
St. Louis Chicago & 8 is controlled in same interests 


DEFAULT.—The first morta coupons due Jan. 1, 1898, were not 

paid, owing to floating debt ($800,000), and bondh olders were asked 

to exteud time of payment for six months, but in 1898 earnings were 
— car trust payments and default continued.—V. 66, p. 81, 1044. 

July, 1898, Samuel P. Lape nn fl of ee field, Til., poy Charles S. 
Kimball of New York were appe eceivers a3 a preliminary to 
reorganization, which, it is un ok will be undertaken at once, 
and the tirst mo e bondholders be asked t to = up @ part of their 
——- for a debenture security.—V. 67, p. 7 

4 Debt June 30, 1897.—Bills payable, $837, 4a. secured by 
oiliadan pay-rolis and vouchers, $95, V. 66, p. 78. 
STOCKS AND BonDs—Common stock authorized $2,500,000; preferred 
5] . &., non-cumulative, $2,500,000. 

e new first mortgage is for $5,275,000 to the Mercantile Trust Co. 
of N. Y. as trustee. Of the $4, 599, 000 firsts given as outstanding in 
table above, $2,155,000 were out as collateral for loans as 00,000 at at 
6 p. c.) and car trusts (see V. 66, p. 78), leaving $2,444,000 cae in- 


= (V. 63, p. ) 
r Trusts.—On Dec. 1, 1897, over-due car trusts poses to $99,- 

im ‘ond $271 7386 fall due part monthly to 1902.—V. 66, p. 7 

LATEST EARNINGS.—For ten months ending April 30, aah gross, 
#731,732; net, $206,774; o.her income, $15,122; charges, including 
car trusta, oO. 714 maturing during same period, $308,596; balance, 
deficit, 86,7 

EARNINGS. ea year ending June 30, 1897, report in V. 66, p. 78. 
rend. Gross. et, Tas & rent. Interest. "Totance. 


Yea 
,000 is re- | June 30, ’97. $834,170 $229,614 $67,474 $148, 395 sr. $13,745 


Dec. 31,96. 897,940 272,756 72,703 145,550 er. 54, 503 


Ge. 
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The MAP OF THE 


CHICAGO & NORTHWESTERN 


RAILWAY SYSTEM. 
1895. 
Chicago & North-Western Railway 
Chicago St.Paul, Minneapolis & Omaha Ry. 


Fremont Elkhorn & Missouri Valley Railroad 
vermmmrerevye Sioux City & Pacific Railroad 
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INVESTORS’ SUPPLEMENT. 


[Vou LXVII. 








Subscribers will confer a great favor by giving immediate notice of any error discovered in these Tables. 









































Fo lanation Zeman —— &6., see notes = x a ~ os Amount |Rate per) — — Payable ~ ab Pen fhon Due, 
rex » al ‘OC. 
z n first page of tables | Road.|Bonds | Value. | Outstanding) “Cent. Payable Whom. 7) “Dividend. 
Ohic. & No. Western—( Con. )—BSink.fd.deb.,1933. za ---- ; 1883 |1,000&c) $9,800,000 5 + & N.\N. Y., Office, 52 Wall8t.| May 1, 1933 
RR aa c*&r| .... | 1884 : ,000&e|f 5,369,000 5 |M. & N. do do Nov. 1, 1909 
C. & N. W. 30-year deben. for $10,000,000. <2) aces. 1 ae 15000&0 9,819,000 5 A15&0 do do Apr. 13, 1921 
Extension 48, $20,000,000 ($20,000 p. m.)..ctr| 2... | 1886 /1, 7000&0 17489,000 4 F15&A. do do Aug. 15, 1926 
Gen’! gold bon4, mort., $165,909.00 Us. C&T) .... 1897 |1,000&c; 6,000,000| 312 g. 7 do do Nov. 1, 1987 
Bonas of Proprietary Lines. 
Winona & St. Peter cu wo... & Mow Let) oe.. 139 |1870-1; 1,000 592, 7 M. & N. do do Nov. 1, 1907 
1st mort. extens. peola. land grant,s.t.,guar.. 184 | 1871 |100 &c.|k 4,038,500 7g. \J. & D. do do Dec. 1, 1916 
Minnesota Valley R - 186 MOFTMAMS........200-00- 24/1878 ...... 150,000 7 ‘A. & O. do do Oct. 1, 1908 
Plainview RR. 1st . (Eyota to Plaiuv’w , Minn. ) 26.1 BBFE | ccccce 100,000 7 M. & 8. do do Sept. 1, 1908 
Roch. & No. Minn. lstM.,eu. (assumed by. W ¥ &St.P.) 24/1878] ...... 200.000 rf M. & 8. do do Sept. 1, 1908 
Dak. Cent. 1st M., gu. (Watert’n to Redfield,S.D.)} 71 | 1882) ...... a 1,007,000 6 M. & 8. do do Sept. 1, 1907 
Dak.Cent. 1st M. on So" east Div. (to Ilawarden) gu.} 125 | 1882) ...... 2,000,000 6 M. & N. do do Nov. 1, iat 
Frem. Elk. & M. V. consol M. $20,000 p. m. seetext.!1,170 | 1883 | $1,000 7,725,000 6 A. & O. do do Oct. 
Bioux og fH & My Ley stock (1st mort. on 6 m.). OF 100 169,000 7 A. & O. do do Ap.1 738 Ea 
1st M. Sio Fremont (assumed.)...... 101 | 1868 500 &c.|/Held by Ch.| &N. W. J. & J. do do an. 
2a M.Gov't I heat oon int. Jan. 1,’98 $2,563,650.)| 101 | 1868 500 &c.| 1,628,152 6 J. & J.|U.8. Treas., at maturity.) Mar. 98 “09 
Ohieago Peoria @ St. L.—1st M. , 85,275,000, g.c c*&r.| 177 | 1896 | 1,000 4,599,000 4g. \J. & J.\See text.—V. 66,p.1044.) July 1, toss 
2d mtge. non-cum. incomes, gold C. ........ c*&r., 177 | 1896 1,000 2,250,000 4G.) Jan.1 | _ wna nae nee | July 1, 1945 
Ohicage ey eStock (for $50,000,000); .... | .... 100 | 50,000,000 |See text.|; Q.—F. |New York and Chicago. .|Aug. 1,’98, 114 
1st mort., Chic., to Council B1 branches.c*| 736 | 1877 |1,000&c; 12,100,000 6 J. & J.) N. Y.,13 William oC July 1, 1917 
Chic. & Southw. Mat M. (g’d in cur. by C.R.L&P.).| 268 | 1869 |100 &c.| 5,000,000 7 M. & N. ) do Nov. 1, 1899 
Debenture bonds Wore? at 105)....... o* ar. 1891 |1,000&c; 1,950,000 5 M. & 8. do do Sept. 1, 1898 
meny | ¥ ze, $100,000.00, gold.Ge.. -c*&r 3, 182 1898 |1 -“-y 45,000,000 4g. J. & J. N. Y., Office. Jan. 1, 1988 
ul Minneapolis & Umaha—Com. stock.| ’... mee 18,559,187 |2 Feb.’98/| ..... N. Y., Office, 52 Wall 8t.| Feb. 21,’98, 2 
Pre ae stock, non-cumulative (see text)....... inion 11,259,912 7in’98. |F. & A. do do Aug. 20, "98,3 
8t. Paul Stillwater & Taylors’ Falls lst mort. ...c| 21 | 1878 |500 &o. 334,800 7 J. & J. do do b 1, 
Hud. & River Falls i Hudson to River Falls.c| 12 | 1878) 1,000 125,000 3 J. & J. do do July 1, 1908 
Ch.8t. P.& Minn. 1st M.,g.,Elroy to L. St.C.ass’d.c”| 177 | 1878 506 &e. 2,670,000 6g. |M. & N. do do May 1, 1918 
8t. P. &Si’x C. lsat. Mg. (8 7,000,000)#10, 000p.m. o| 607 | 1879 | 1,000 ,070, 6g. |A. & O. do do Apr. 1, 1919 
No. Wis. 1st M. Lake St.C. ton’rSpooner ass’med.c” 80 | 1880 1,000 6 J. & J. do do Jan. 1, 1930- 
In addition to the bonds outstanding as above, the s inking fund Ju'ne 1, 1897, h'eld, a, $158 


f., $521,000 (and $110,000 on hand); z., $1 81,00 0: h.,8 1, 143,0 00; k., $202 500. lq 














09, 
q Conpo n iuterest M. & N.; reg istered Q.—F. 





To the $13,745 for 1896-7 add $15,033 div. on P. & Pekin U. stock, |®hares of common and 53,800 shares of 
Road controlled by Thomas | (2 p. c.) On Common stock was paid in February, 1897. 


&c., and deduct 89,262 for betterments. 
Carmi chael, N. Y.; office 27 Pine 8t.—(V. 66, p. 1237; V. 67, p. 73, 176.) 


Chicago Bock island & Pacific Ry.—(See Map)—Roap.— 
Operates from Chicago, Ill., via Omaha, Neb., to Denver and Colorado 
Springs, Col., and via Kansas City, Mo., ‘to Terral, I. T., with branches. 

© system, as will be seen on adjoining ma , includes : 

Lines owned— a. Leased. ete. —({ Which see.) Miles. 


Chic.,Tl., to Council Bluffs,Ia. 499 | Peoria & Bureau Valley....7 47 
Daven rt, Ia., to Atch’n, Kan. 342 | Keokuk & Des Moines...... 7 162 
Elwood to Liberal, Se 440 | Des Moines & Fort Dodge..f| 143 
Herington,Kan.,toTerral,L.T. 349 kage Kansas City, 
Horton, Kan., to Roswell,Col. 569| No. Topeka, Kan., Denver, 
EE ccbessccancescessessus 682 Col., Pueblo, Col., ete...... 
Total owned............. -2,881 Tot. linesoper. Apr. 1,1897.3,571 


Chicago Rock Island & Texas, Terral to Fort Worth, Téx., 93 miles; 
bonds are all deposited for the R. I. extension and collateral mortgage. 
but the road is operated separately. V.€1, p.793. Extension, Bridge- 
port to Jacksboro, Tex., — construction in July, 1898, and 8% 
miles of track reported to be laid. 

History.—The present Chicago Rock Island & Pacific was a con- 
Olidation June 2, 1880, with $50,000,000 stock authorized. 


STock.—Stock dividend of 10 p. c. raises in 1898 outstanding issue 
to $50,0000,000, all listed on N. Y. Stock Exchange. V. 67, p. 125. 
DIVIDENDS 1888 bw 4 + v by 94 °95 °96 °97 °98 
since ’87, net. § 61g 312 2 2 2% Below 
In 1898, Feb., 1 p. ¢.; May, ‘1 iia ty p. ¢.; also 10 p. c. extra 
V. 66, p. 089; . 67, p. 125. 1881 to 1887,7 


in tock _— July 18. 
p. c. yearly 

Bonps.—The refunding mortgage is for $100,000,000 (Central Trust 
Co., trustee), of which $65,847,600 were reserved to retire $62,712,000 
existing bonds Gamnee rey 712, 000 paid Apr. 30, 1893) ; $2,000,000 
were immediately available for additions or improvements ; $5,500,- 
000 will be available after 1902 at $18,000 per mile, to retire bonds on 
lines purchased, and remainder are issuable at not over $1,000,000 
per annum fer permanent mpgrovemenen eae ae including 

uipment. See Mortgage Abstract in V. 522. The prior 
bonds will be paid off by Nov. 1, 1899, excepting $12,100,000 of 6s 
due 1917, which will be offered the right of exchange for the new loan. 
—V. 66, p. 759 

GENERAL FINANCES.—On April 1, 1898, $400,000 first mo e 
6s of the $12,500,000 authorized were in the treasury. Average freight 
train load in 1897-8, 169 tons; rate per ton mile, 0°97 cent; in 1896-7, 

158 tons; rate per ton mile 0°96 cents. 

Refunding.—The refunding of the bonded debt duriog 1898 and 
1899 will save the comes ny $496, 56 cates -—V. 65, p. 571. See also 
editorial V. 67, p. 55 he $40,712 extension and collateral 58, 80 
far as not exchanged, were called and paid at 105 at the Central Le a 
Co. on April 30, 1898. The debentures will be paid at 105 Sept. 1 
1898. In July, 1898, $45,000,000 of the new gen. 4s had been listed. 


EARNINGS.—From April 1 to May 31 (2 months). 


2 mos. Gross. Net. Int., ete. Balance. 
1898..............$3,263,745 $991,237 $645,703 sur.$345,534 
, | See 2,536,974 636,950 635,001 def. 48,051 


ANNUAL REPORT.—The fiscal yearends March 31. Annual meeting 





is held in Chi on the first Wednesday in June. Report for 1897-93 
at length was in V. 66, p. 1086,;1091—=see also torial, p. 1067. 
Year ending March 31— 1898. 1897. 1896. 
Passenger earnings.... ...... $4,316,817 $4,072,127 445,953 
i iccndthcnabdasdbenbncts 13,835,995 ey TN Te, ore 
Mail, express, rentals, ete. ... 1,395, 771 17845,35 1,754,600 
Gross earnings............ $19,548,583 $17,146,653 $17,359,653 
Net earnings..............0--. $6,952,616 $5,533,825 $5,493,059 
5-0. of o7 of oper. exp. to ~ meme: ayy (67°73) (63°38) 
department. ...... ’ 
tae (t.. loans, etc..... 470,785 } 12,243 38,439 





$5,546,068 $5,531,498 
$681,730 $665,615 


$7,432,401 
86 

3,322,525 
1 23° ,650 





Balance 1,987,178 $520,480 sur.8500,5 

—(V. 66, p. 900, 953, 1086, 1 ry 1091, 1237; V. 67, p. 73, 125.) 
Chicago St, Paul & Kan, City.—See CHICAGO GREAT WESTER. 
Chicago St. Paul Minneapolis & Omana Hy. See Map Ohi- 
@ North Western. )—Roav.—Main line—. wg Wis., eb., 
Sioa: other lines, 899 miles; total, 1,492 miles, oF Onieh 1,428 

miles are owned and 64 miles leased. 
msneny —This was a consetetien neta and the gh ¥: Se Chicago 8 





Paul & Minneapoll 8, the North W: ‘aul & aoe City, 
In November, 1882, ® controlling interest cae a purchased 
for the Chicago & North W way tt the acquisition Mt 93,200 





| emgg First dividend 


STocK.—Authorized common, $21,403,293; preferred, $12,646,833. 
Held by the company Dec. 31, 1897, common stock and scrip, $2, 844, - 
106; preferred stock and scrip, $1, 386,921. Preferred stock asa prior 
right to non-cumnlative dividend of 7 r cent; but common is never 
to receive more than is paid on prefe’ 


DIVIDENDS since ’87. ’88. 89. ’90. ’91. ’92. ’93. '84. ’95. ’96. ’97. ’98. 
OSS era ‘ “fees 
Preferred, P.ct.. .. 6 3 4 4 6% #£=7 perannum (3149 F&A.) 
Bonpbs.—There are $75,000 Minneapolis Eastern Ist m. guar. 78 
due Jan. 1, 1909; $1,500,000 Superior Short Line Ry. bonds are owned. 
Chicagu St. Paul & Minneapolis 1st 6s, due 1918, and North Wisconsin 
1st 6s. due 1930, are exchangeable atoption of holder at any time, 
dollar for dollar, for consol. 6s of 1880, due 1930. 

LANDS.—The land sales in 1897 were i poe gs for $39,876, in- 
cluding lots; lands undisposed of, 400,9 

LATEST EARNINGS.—From Jan. 1 to <a 3L ion monthe), gross, $3,110,- 
405 in 1898; $2,811,277 in 1897. 








ANNUAL REPORT.—Report for 1897 was in V. 66, p.516. Average 
traiu load in 1897 was 186°7 tons; in 1896 was 170°6 tons. 

Year ending Dec. 31— 1897. 1896. 1895 
Gross earnings. .............-..- 8,652, ry] $8,156,192 $7,508, a 
Operating expenses and taxes. 5, 737, 447 4.137.034 4, 836.6 

Net earnings..............6 $2,¢ 016. 1346 $3,019,108 $2,672, A 
Net rentals paid................ 114,626 113,946 113, 048 
Net int.on asbt (less other inc.) di 411,470 1,405,353 1 ,422, 830 
Div. on pref. stock............. 7)787,986 (7)787,976 (7)787, ‘976 
Div. on com. stock............. (33370, 984 Oo 5D. ae 
Surplus of RR. Co.... $230,281 $340,901 $348,258 
Net from land sales....... eee 855,191 $1,662 $36,389 


—(V. 64, p. 231, 233, 514; V. 66, p. 424, 516, 520.) 

Chicago & Southeastern sateen, Ind., to Brazil, Ind., 
109 miles, of which 12 miles, Waveland to Sand Creek, trackage’ 
ax “i; of Ind. January, 1895, interest was not paid when due 
wa +P 


Chicago Terminal Transfer 
P. assenger and freight termi als in city of Chicago, lines of railwa. 
eading thereto, and a belt line around the city. Company owns 76 
acres of land in and adjacent to the city, of which 50 acres are in the 
centre of the business district; also includes 7,500 feetof dock prop- 
erty on Chicago River. Nearly all pe. including that upon which 
tracks have been built, is oe in fee. 


RoaD OWNED— LEASED LINES— 


BRR,.—PrRopPERTY.—Consists of 


Harrison to Madis’ net. Chio-10" 86 Chicago Junc. Ry. (McCook 
45th St. to South Oak Park.. 5°29| to Franklin Park)........... 10°52 
40th St. Jct. to Cem. “ve Set. 711 a venned — & Dk. Co..... 1°23 


Western Ave, to Blue Island.15°37 
Harvey Junc. to Harve 3°87 


becad Whiting, “ind, to South Chic. 
Calumet Belt Line . 


lark (B. & O.).. 3°85 


Jot. & Whiting to MceCook).32°23 Tracks at South Chic. (C. BI. 

do. under construction CI adbdtihancksectashecdndape 3°61 
(Franklin Park to Mayfair) 7°00 
Total..... Rbdadendtigsisndenda 81-73 73! Tot, length of lines owned 





and leased Apr. 1, 1898,100°94 


2d track owned, 39°47; Spm yrds oe | spurs owned, 79°27. Total 
length of tracks owned and pak 219°68 
History.—A reorganization in June, 1897, of vane & Northern 
Pacific and Chicago & Calumet Terminal, plan Pp. 388, 898. 
xed charges were reduced from $1,794,950 to $500 348° 
TENANTS.—Balt. & Ohio, Chic. & Great Western, ‘Wisconsin Central, 
Chicago Hammond & Western, Suburban Ry. Co. of Chicag 
SECURITIES.—The stock and bonds of rhe new compan Wy 7a shown in 
the table above. Stock—The preferred stock is entitled to preference 
to the common stock in liquidation. and to non-cumulative dividends 
at 4 p. c. per annum before any dividends are paid on common; after 
4 p. c. has been paid on common stock the preferred stock shares = 
rata with common in any additional distribution of earnings for t: 
year. Bonds—Of the $16,500,000 1st 48, $1,305,000 are reserved to re- 
tire the $1,044,000 assumed bonds; $2,195, for new property as 
provided in the mo ge; and in 1898 $259, 000 held in treasury 
since reorganization were sold to provide for construction already 
made and that contracted for, leaving $13,000,000 outstanding. 


LATEST EARNINGS. —_ way lto mal 31 (11 months). 





11 months— Gro. € Tnt., ete. Balance. 
897-98 ...... waipes ééind $1, 018, 540 $679,712 $582,492 $97, 220 
SE ae 994, 023 635,486 éhnaence * senasen 


REPORT.—An interim report iouaot on Dec. 31, 1897, by Chairman 
Adams was published in V. 66, 

Estimated surplus in June oabae ae fixed char es one pate for 
first fiscal year ending June 30, 1898, about $1 — 000. 6, p. 1188. 

OFFICERS.—Chairman Executive Com. . Edw D. pes..¥ N. Y.; 
Secretary, George P. Butler, Mills Building, N. ¥.—-V. 66, p. 85, 1188. 





Chicago & Texas RR.—See SUPPLEMENT of January, 1898. 
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ILROADS. NTEREST IVIDENDS Bonds—Prines 
exp per _—- &o., = Miles wr | | ee or| Amount | - Wh = : Payabl : ab Poh — 
For lanation of column see no ey" @ ‘ar r en ere Payable, and by| Stocks— yi 
on first page of tables. Road. Bonds, Value. sacs Cent. [payable Whom. Dividend. 
37 1890 $1, 000 | $400,000 5 M.& he. Y. Office, 52 Wall St.) Nov. 1, 1915 
---- | 1880; 1,000 'al4, 334,327 6 iJ. & Dz.) do do une 1, 1930 
94 | 1887 1;000 | 375 5,000 | 5¢.J. & J In ) Gate. Jan. 1, 1917 
94/1891 / ...... ®) an.) cua Jan. 1, 1922 
7 Sn ee 100 | 13,000,000 | ...... | evaed cantatas 
Pref., non-cumulative, 4 per cent.... | 100 | 17,000, 000 | 4 ere a aaa fe eee ee 
Chicago & Great Western lst M. gold, ass > 1886 | 1,000 | "394,000 | 5g. J. & D.|N. Y., Mercantile Trust.! June 1, 1936 
City of Chicago purchase money mort., asi EE stent adse ok asoden | 650,000 | 5 M.& N.| To City of Chicago. | May a. 1938 
Chic. Term. Transf. 1st M.,g.,.$16,500.000 Us.c*ér 75 1897) 1,000 | 13,000,000 | 4g. J. & J.\N. Y., Mercantile Trust. | 4 1, 1947 
Ohicago @ Texas—ist mort., $2,500,000, gold...cer 60 1893 1,000; 1,225, 5 g. |A. & O.) In default. —_ 1 3 
Ohicago ¢ Western Indiana—Stock (see text)...... sbee) wees | enocees | & v 6 Q.—J. | pesesecenns July 1,’98, 1lo¢. 
lst mort. gold, sink. fund, subject call at 108: c* 48 1879 | 1,000 | 972, 6 g. |M. & N.|N. Y.,J.P.Morgan & Co.) Nov. 1, 1919 
General mort., gold, sinking fund, see text..... c*, 48 | 82-92) 1,000 | 9,864,666 6 g. | Q.—M. | do do Dec. 1, 193 
Chicago @ West Michigan—Stock (in trust $63,600).' .. |. 100 | 7,512,800) ...... | .-... | See te Feb. 15, 1893: 
Grand 2 Peete Beweyee & Lake 8h. lst M.2d Div 10 | 1875 |500 &ec.) 19, 7 #=%‘'|\J. & D.|N.Y.,Un. Tr. & Boston.) June 1, 1905 
b. general mort.($12,000p.m.).c*) 488 | 1881 | 1,000| 5,753,000; 5 J. & D.| tex ec. 1, 1921 
Ch. & Fo! Mich tet gu.,p.&1.end.$18,000 p. m.c* 93 1891 1,000 | 1,667,000 | 5 M. & N.! See text. May 1, 1931 
Mich. Equip. Co. lst M., .p.&i., s.f. red.at100.r.| .... | 1892 | 1,000 | 257, 6 J. & Dz. Boston June 1, 1902 
Coupon scrip Jan.1, 1898s —see descrip. V.59,p.737; ..-. |1894-7| ...... 656,129 5 | i eee 904- 
Choctaw Oklah. & Gulf RR.—Pref. stk. 5 p. c. om, wien | shen. % 50 | 3,996,700 See text, M. & N.|Phil., oe. 420Walnut St. Ane | ree, a 
Prior lien, gold, Fitts kidlintinclntioncstdeened 220 1894) 1,000 1,000,000 6 g. |A. & O.) 1, 
General mortgage, $5,500,000, gold...........- ba 220 1894, 1,000, 3,199,000 5 g. |J. & J.! ao do | Oct. 1, isis 
Oincinnati Hamilton & ‘Dayton —Commnce BEOEM ccc! ccs | cone 100 | 8,000,000, ...... | ..... | Cincinnati. eee 
Pref. stock, A & B, 4 p.c. cum., guar. (call at par) eae ee 100 | 1,000,000 4in 1897, Q.—J. | do July 1,’98, 1 
do “Eagle” 4 p.c. cum., guar. coal ot pat a? ee 100 | 742,100 4in 1897 Q.—M. | do jaune, , 98, 1 
New a 5 per cent non- ‘cum. ¥ eons | senéec 6,257,900 5in 1897, Q.—F. do a 8’98, 14% 
Consolidated mort. (now 1st) $ & 2, .fund.c*) "60 | 1875 | 1,000 996, 7 '|\A. & O.|N.Y.,Kessler&Co54Wall| Oct. 1, 1 
do do $394,000 are5p.c.c* 60) 1875 1,000 1,734,000 5&6 |A. & O.! do do Set. - 108 
Second mortgage, gold.......-...--.....---+----- ce, 69 1887) 1,000 2,000,000 | 419g.\J. & J.) do do Jan 1937 
General mortgage, $7,800,000, gold.......Me.c*, 60 | 1892 1,000 3,000,000 | 5g. J. & D.|N.Y.,Blair&Co.,33Wall June Y 1942 
Cin. Day. & Iron., 1st M., gold, a. (assumed.c* 164 1891 1,000!) 3,500,000 | 5 g. |M. & N. ™- Y.,Kessler&Co54Wall May 1, 1941 
a Includes $591,327 in Seaauey July 1, 1898. | } { 
Chicago & Western Indiana RR.—Owns a valuable terminal| Divipenp.—First dividend, 21 per cent on pref. in April, 1898. 
system of roads affording entrance into Chicago to the cet, Chlease, Boxps.—The prior lien 68 are redeemabie at, 105 after five years 


below. Its lines extend from Dearborn Station, Polk Street, 
to Dolton, 17 miles, also to Indiana State Line, 10 miles 
ps og he miles, and to South Chicago, 5 miles; total, 48 miles; total 
tra uding 2d, 3d, 4th tracks and sidings, ‘014 miles; also owns 
860 acres of real estate, passenger and freight yards, warehouses, 
elevators, etc. The Belt Ry. of or leases and operates 72 miles of 
the 214 miles owned by the Ch. & W its securities bray Fr all held by 
the companies leasing the Chicago & W.1.; see V. 60, p. 1 
LEASES.—This compan pear’ 8 road and terminals are leased under per- 
contracts to the Wabash, the Chic. & Grand Trunk, the Chicago & 
Illinois, the Chicago & Erie and the Louisville New Albany & 
Chicago, each of which five companies owns $1,000,000 stock. The 
are also leased to the Atchison, the Elgin Foliet & Eastern and the Beit 
Railway. The annual rentals must always exceed by at least 20 per 
cent the interest on the bonds outstanding. 
oS yy _ 1892-94, 1895. 1896. 1897. a 
6 yearly. J2 6 elow. 

mm 1895, . 11g p. ©.; Apr., 12 p. ¢.; July, 149 p. c. 

Bonxps.—Sinking fund payments (amountingin year 1897 to $172,000) 
annually retire a portion of the first mortgage bonds at 105 and inter- 
est, and after they are all drawn the — mortgage bonds become 
— to same sinking fund and will be drawn at amine putes in such 

ual amounts as will retire the debt at or before maturity. In April, 
1898, $14,363,000 general 6s had been issued, of which $2, 500,000 
were reserved to retire firsts and $1,999,333 canceled. 

yee ReProrT—Fiscal year ends Dec. 31. Report for 1897 was in 

V. 66, p. 1234, showing gross income, $947,503; imterest, etc.. $657 ,- 
826; vidends, $300,000; bal, deficit, $190, 123. In 1896 gross 
income, $1,012, 794. In 1895 grose, $995, 834. (V.66, p. 384, 856,1234.) 

Chicago & West Mich m BRy.—Owns trom Lacrosse, Ind., to 
Traverse 301 miles; to Pentwater, p om Big ie ds 
Junction to Rapids, 52 miles; other branches, 3 ; pro 
7 Chicago & North Mi (opened in J uy i892) 7 Travesee cite to 

Elk Rapids and Bay View, 93 m.; total of all, 581 miles; sidings 161 
m.) Car iV 66.> between Milwaukee and M Was n Dee.. 

1897. . 38.) In 1897 agreed to lease for ten years he "Grand 
Rapids Kaleadka & BOLL, BR. (construction of which was be- 
gun in Oct.. 1897), to extend from Van Buren, Mich.. to Kalkaska, 
we = | meen to timber lands; total, 32 miles.—V. 66. p. 854, 857. 

RGANIZATI &c.—Organized Jan. 1,1879. Tota] tons carried in 
1506 were 1 174027, of which lumber 42’ p.c., Coal 84 p. c., grain 4 p.c. 
Coupons, Etc.—June, 1894, coupons on gen. mort. were purchased. 
Subsequent Pay nents. 1g cash,1, serip. 80 p. c. cash, 20 p. c. scrip. 
Ch. & W.M. 58 of 1881. Dee. ,'94 to June,'97. .» 97 to June, ’98. 
Ch.&N.M.5s0f’91. Nov., "94 to Mag, "98. 

Diviperps—In 1887, 2 ee: c.; in 1888, 2; in 1889, 2; in 1890, 3; in 
1891, 349; in 1892, 34g; in 14g p. ¢.; none since. 

LATEST EARNINGS.— From Jen. 1 to May 31 (5 ~~ wet 

8. 


5 months. Net 
$149, 755 $172,945 def $25, 190 
BE iiicdeasdagesdis 617,750 117,553 172,686 def. 55,133 


ANNUAL REPORT.—Report for year 1 600,70 December 31, 1897, was 
in V. 66, p. 854, chewing: einer | ps $350,326; other 
income, B62; mene, 9° one def., 
642,617; net, $321,141.—(V. 86, p- 38, 810, rr Se7, T04d, [089 “ig 
Chihuahua & Pacific BB.—In course of construction from Chi- 
huahua, Mexico, to Guerrero, 125 miles, to be completed by end of 
1898. The ommpeny has a Government concession and the line is Pp - 
jected to the Pacific Coast. Stock is $2,500,000, all issued. V. 66, p. 573. 
Choetaw Oklahoma & Gulf KB.—Wiswr, Indian Territory, 
via South McAlester and Oklahoma City, to Fort Reno, 216 miles: 
coal mine branches, 4 miles; total, 220 miles. The extension, South 
McA lester to Oklahoma City, 120 miles, completed in September, 1895 
Extension of 6 miles to K. C. Pittsburg & Gulf completed in June, 
1898, and one of 25 m. from Western ceemines Mace oF ’ _—_—or 
district completed about August, 1898. (V. 66, p. 133, 8 
History.—A reorganization of the Choctaw Cost 4 & Railway Co., 801d 
an Sonoeiocues Som . 9, 1894. Holds valuable co: 
= July, 1898; it was arranged to acquire the Little Heo Rock & Mem his, 
133 miles, at foreclosure sale on Oct. 5, 1898,in the interest of tie 
0.&G, and reorganize it as the Choctaw & Mem le, with $1,750,- 
900 cach of common and pref. stock, and bonds at 2,000 per ‘mile, 
The eartern terminus of the C. G. & U. will be Xe. 120 miles to 
Little Rock, giving company a through line to Memphis. (V.67, p. 123.) 
READJUSTMENT.—In J Ar 1896, was issued $4,000,000 of :? r cent 
padierred stock par, £50 to retire $1,200,000 (out of 41,000) 
en nds we ou Ube $1,100,000 lucumes; = to raise 
$50,000 1 with whieh to pay §% $308,000 car trusts, and to build 
payne of 6 miles to the ~ A Pittsburg & Gulf, tor bet- 
tenmente , ete. The obligatory y uy e thus reduced from $325,- 
000 to $209,750 yearly. See V. 62, p. 588, 778, 821, 868. 
Stock.—Common stock, $3,750,000; par, $50; al] held by voti eveat 
br i guly 1, oo TS pereree stock, 5 per cent (cumulative after * 
897), #4000, outstanding. $3,999,700; par, $50—V. 64, p. 134 








- adv. CHRONICLE, Sept. 22, 1894. General 5s for $1,000,000 are 

rved to retire prior lien bonds and 5. July, 1896, or 500, 000 (in- 
cluding $1,200,000 surrendered under n of March, 1896) were held 
for future additions, ete. On Nov. 1,1 9 , there was no floating debt 
and no car trusts. In Jan., 1898, $200,000 5s reported sold to build 
extensions, making $3,195, 000 53 outstandi ng. 


LATEST EARNINGS.—7 mos., § 1897-8 .Gross, $959,547 ; net, $356,267 
Nov. 1 to May 31. 1896-7.Gross, 678,820; net, 188,041 


REPORT.—Year ends Oct. 31. Report for 1896-7 wasin V. 66, p. 130. 


Years end. Gross Gross of Net —. pes 
Oct. 31— of railroad. minin ng. both. and tax 

2GWs 2c cnesee $719,616 11, 728 #35 3,304 $225.9" 974, sr. giey, 330 

BE cadsevs 543, 536,017 228, 607 229,807 def.1,200 


Coal output in 1896-7 was 386,368 tons against 364, _. ee in 
1895-6. President, Francis I. Gowen, Philadelphia.—(V. 67, p. 126.) 


Cincinnati Georgetown & Portsmouth, te a= 
easterly to Georgetown, 42 miles. Extension to West Union, O., 120 
miles, projected. Stock, ‘$400,000; lst mortgage, 6 per cents, $1,000 
each, due April, 1901, $252,000. For year ending June 30, 1897, gross, 
$59,733; ne , $4,578: charges, $16,463; bal., deficit, $11, 890. 


Cincinnati Hamilton & Dayton Ry.—(See Map.)—Operates a 
direct line between Cincinnati and Toledo, Ohio, with branches to 
Indianapolis, Ind., and Ironton, on the Norfolk & Western, ete. 





Road owned—({ See this Oo. o—, Roads controlled— 
Cincinnati to Dayton, O........ Cincinnati Hamilton & Ind.. a us 
Cincinnati Dayton & Tronton. “164 Cincinnati & Dayton 13 
Cin. Dayton & Chicago, ete. ...148 
ET ixttends dnncancdeccdnes 20 NE OE cnistensonsnnonadl 641 
Roads leased— Owns — with Big Four ~~ 
Dayton & Michigan.......... 9142 | ton & 


History, Etc.—Main line opened in - ‘Sees lines added at 
various times since. y fs uly, A895, consolidated with the Cin. Dayton 
& Ironton and Cin. D. & ny els @ under the name of Cin. Ham. & Dayton 
Railway. V. 60, p. 1iO4, ¥ Indiana Decatur & Western 
stock control was acquired in Dévember, 1 + and tha orn 1 will 
be operated in connection with the C. H . system. 61, p. 1064. 

The Chicago & Ohio River division of Stor a Dec. & Evans., after 
foreclosure, will be acquired by C. H. & D. interests. V. 66, p. 1043. 

The Cincinnati Hamilton & Dayton Traction Co. was organized in 
November, ant to build and operate rapid transit lines in connection 
with the C. H. & D. steam read—see V. » Pp. 82. 

STOCK. ise stock of C. H. & D. Railway ta ¢ is commen $8,000,000 ; 
preferred 5 p. c. non-cumulative, $8,000. d railroad common 
received 155,99 shares of the new preferred and Ps , oa. of new com- 
mon for 28840 old share. The new preferred is entitled to 5 p. c., then 
common to 5 p. c.; then both share equally. 


DIVIDENDS since consolidation— 1895. 1896to Aug. 1898. 
New preferred, issued in 1895.......... 144% 5% yearly (Q-F.) 
Old preferred, guar. 4 p. ©.............. 4 per cent yearly tanacteriy). 


Bonps.—The general mo 6 is for $7,800,000, of which $4,800,000 
reserved to retire the prior liens at maturity; the prior bonds must not 
be extended. The mortgage covers the perpetual lease of the Dayton & 
Michigan, the profite under which are large. V. 54, p. 799; V. 55, p. 373. 


GUARANTIES.—The C. H. & D. guarantees certain securities of the 
Cincinnati Hamilton & Ind. and Dayton & Michigan—which see. 

In May, 1895, C. H. & D. interests in Alabama Great Southern were 
sold to Southern Ry. Control of Cin. N.O. & T. P. stock is held by 
South western (onstruction Co. (see V. 65, p. 1173) for C. H. & D. and 
Southern Railway jointly. (V.62, p. 1139; Ky. 63, p. 228.) 


REPORT.—Fiscal] year ends —— 30. Report in V. 66, p. 808, oye 


Year. Gross. Net. rent. Interest. Divi 
1896-7... 52 esti, 1°8 $730) 57 jy $383,053 ” def. Paie tet 
1h054,. BL 147,562 1,607,717 188 710, 57 302, 012 sur.578,010 


1894-5.... 6,039,136 1,627 O86 S17, 188 710'800 260,112 sur.3. 0,886 
° “+ Interest on 2 fete debt, etc. (in 1895-06 aggregating $48,388), is omitted 
because reported by other income. 


—(V, 63, p. 153, “328, 504; V. 64, p. 82. V. 66, p. 808, 1043.) 


Cincinnati Hamilton & Indianapolis By.—(See Ma Gs. A. 
@ D.)— Owns Hamilton, Ohio, west to Indianapolis, Ind., 99 mile 

STOocK.—Common stock ($2,500,000) is all owned by, the Ginetnnas® 
Hamilton & Dagtes. which operates the road, V. 57,p.144. Pre- 

ferred non-cumulative 7 per cent stock, $281,679. 

Bonpbs.—The first mortgage bonds are guaranteed by the C. H. & D. 
(authorized $2, “-/ -y but $700,000, under an agreement of 1880 
will not be issued Fae Gamers mortgage, of which Continental Trust 
Co. ot New York and the Unton Trust Co, of Cincinnati are trustees, is 
for $2,800,000, of which sufficient reserved to retire first mort, bonds 
at ma-urity; $1 ,333,000 issued, but held in the treasury. 

EARNINGS.—In year sing June a 1897,' gross, $632,212; net 





ple isterest te sue 4/1; balance, deicit for year 
8,915. In 1805-96 roe, $6 8,350; net, $115,404, 
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Subscribers will confer a great favor by giving immediate notice of any error discovered in these Tables. 















































ILROADS. INTEREST OR DIVIDENDS. eK 
lanatio _ eadings, | anes -— Size, oF Amount Rate per| When we Payable, and = Stocks—Last 
f column h , &c., see notes) of of | ‘ar " | 
ss to Sn firet page ct tables. | Road. Bonds Value. | Otstanding Cent. Payable Whom. | Dividend. 
Hamilton 4 Indianap.—1st M., guar. p. &i.. | | 1873 0 | $1,800,000 7 |\J. & J.|N.Y.,Kessler&Co54Wall Jan. 1, 1903 
General mort. for $3,800,000, golato be guar...| 99 | 1893 1,000 | See text, 5g. J. & D. ee “Sune, 1943 
~ Ist mortgage te ict Vien te “ “a | 1886 | 1,000 | 200,000 \J. & J./Cinn., Cen. Tr.&8.D.Co.| Jan., 1916 
pecial mortgage (to redeem certificates) ........| | 1894 |100, &e. 171,800} 2t05 J. & J do do | July 1, 1914 
Cert. of indebt., conv. into spec. mort. bonds....| preg ee 9800} ...... | sagee soi sag sae) tet ey 
Cincinnati @ Muskingum Valiey—1st moruenge.-6) | 1870 1 eee | 1,500,000 7 J. & J.\Jan., ’89, pd. May 1, ’98 = 2 2008 
Cincinnati New Orleans @ Texas Pacific—Stock..... ore | ecasse | = SB Sedesece . 
Receiver’s certificates...............-.-+---++-+--+ | 1896 -— | . ° wesee prareesene Shekaors 
Preferred stock ie emmalieten (eee text)... per 100| ‘5 4in’97 |J. & J.) Cincinnati, Ohio. =Aug.10,'98,1% 
lst mortgage, $500,000, gold,red. at 105. ...car* 11895 1,000/ — 400,000 5 g. \J. & D.|\Investm’t Tr.Co.,Phila.. June 1, 1925 
Oin. Richmond @ Ft. W.— ist mort., gold, int. gu.¢* 1871  1,000| 1,800,000 7g. \J. & D.IN. Y., Winslow, L. & Co. June 1, 1921 
Cin. Saginaw ¢ Mack.—1st M., $2,000,000, gold..c’ | 1890 1,000! 1,729,000 5 g. |J. & J.\New York and London. Jan. 1, 1920 
} a naar 4 Mahoning—1st M.¢..gu-p-&l.(en ).c*ar | 1893 1ee8 a 5 g. |\J. & J.IN. Y., Guaranty Tr. Co. — i 1 
n ue — ss eee neaia | a ae eee = gee . 8, 
Gen 000 | .| 1,800,000 5 g. |M. & 8.|/Hamilton Tr., Bk’lyn.) Mch. 1, 1927 
Saul: Trust & 24 mortease, gold, (See tent)... .3° 1890 1,000 | "730: 6a. |F. & A| do &SOB'way,N. Y. Aug. 1, 1930 
Let consol. mort., $4,000,000, gold. See text... 1893 | 1,000 |Ascollaterall 5¢./J. & D.| —— ......---e Dec. 1, 1943 
Cleveland Belt & ferminal—1st . $1,000,000... BREA] ccosee 902.000 5stk\J. & D.| Boston, Co.’s Office. Jan. 1, 1941 
yp ee my a 1887 1,000| 2,000,000; “5” (J. & J.| July, 1895, not paid. | July 1, 1917 
uip. Tr. & Improve. 2d M. ($2,000,000) gold c” 1891 | 1,000 1,121,000 5 g.|A. & O.|Apr.,’93,coup.last paid. Jul ‘ agit 
Coshocton & on hern 1st mort., gold, assumed. . 1687 1,000 as. 5 z S FS July, 93, coup. last pd. = thes 
I Bc occenec sc ccccescscceces:s eu! ee ne) nie | *' oe. > ja | (wt ew wece ° 
Cleveland Uhagrin Falls & Mo., Ist M sass jae onan . ‘A , 2. sislainooes fpr. i. od 
tn — SOenten lest qual 1,000 | “000 5g. J. & D.\June,’93, coup. last pd. June 1, 1928 
ynesburgh & Canton Ist M., gold. assumed. ..c ’ | “1 ‘ 5 Ta une t+ so4l 
Gen. lst M. Zanesville real estate, $200,000 iss... 1,000 |As co — ; |G | Bi ceescasee zoe. i> eee 
CL Can. & So., consol. M., $26,000 p. m., gold. .c"| 1,000 76,00 4 Pres | | “esters yl, 
Equipment trusts June 30, age. ntgae toxgas <wooee | 7 goed |M. i!” itenanes ho amen 
Real estate mortgages as on June 30, 1895...... CP. acaseh - sdece [| -§§§ <pamestece acyey 
Massillon RR. (leased) 1st mortgage. ..........--- 110,000 ) 5 (IM. & 8. Boston. Mch. 1, 1912 








Cincinnati Jackson & Mackinaw Ry.—In 1894 Messrs. C. 8. 
Brice and others uired control of stock. F. B. Drake was appointed 


receiver. Road sold on Jan. 5, 1897, for $1,000,000 to the 


ization Committee, and divided between the Cincinnati Northern RR. 
and the Detroit Toledo & Mil. RR., which see. Holders of the $4,234,- 
000 old 4 2 c. bonds deposited under the plan of Dec. 10, 1895, as 
. 61, p. 1106; V. 64, p. 41,) were entitled Sept. 30, 1897, to 

the securities mentioned in CHRONICLE of Oct. 2, 1897, 
Year ending June 30, 1897. gross, $642,212; net,$7 


modified ( 


for 1895 V. 62, p. 1137.—(V. 65, p. 70, 620.) 


Cincinnati Lebanon A Northern Ry.—Cincinnati, O., to 
O., 36 miles: branches, 2 miles; total, 38 miles. 
96, by the- Pennsylvania Company. The “special mortgage” 


8, 
May, 18 


620. 
456. Report 


Purchased in 


bears interest until July 1, 1899, at ys e.,and thereafter at 


Consolidated mortgaze b »nds fur $500, 


(V. 62, p. 
Secretary, S. B. Liggett, Pittsburg, Pa. 


Cincinnati & Muskingum Valley BR.—(See map of Pitisburg 
Oinewnnati Chicago @ St. Louis.)—Owns Morrow, Ohio, to Trinway, O., 
148 miles. Successor in July, 1893, tothe Cin «@ Musk. Val. Ry., 
which was reorganized in 187v, and sold under foreclosure June 29, 
1898, and purchased in the interest of the Penn. RR. V. 67, p. 27. 
The re-capitalizatiou plan has not yet been announced. The new bonds 
will probably be 4498, but may be4s. V. 67, p. 176. 

Bonps.—Pennsylvania Railroad owns $754,000 of the old bonds. 
Vv. 55, p. 1078. At Winslow, Lanier & Co., New York, Jan, 18<9, 
coupon was paid May 1,’98. Decree of foreclosure wasentered May 


14,1598. V. 66, p. 1044. 


00 were authorized to retire 
first mortgage bonds and for improv-ments; all in treasury. Year 
ending June 30, 1897, gross, $131,600; net, $46,737; charges, $20,200; 
balance, —. $26,537. In 1895-6, gross, $142,695: net, $49,320. 

2, 548. 988.) President, Joseph Wood, Pittsburg, Pa.; 


EaksinGs.—Fiscal year ends Dec. 31. “po 1897 in V. 66, 
t. nlerest.éc. 


Yr.end. Dec.31. Gross vet. 5 
ares $446,458 $38,813 $110,092 
410,635 : 2 


68,254 108,238 
—(V. 64, p. 997; V. 66, p. 855, 856, 1044; V. 67, p. 27, 
Cincinnati New Orleans & Texas Pacific By.—Roap.—Ope- 
rates Vincinnati Southern Ry., Cincinnati to Chattanooga, Tenn., 336 m. 
History, Erc.—Organized in 1881 under laws of Ohio to lease the 
Cincinnati Southern Railroad, owned by the City of Cincinnati. 
October, 1895, a majority of the capital stock (including $500, 
purchased ry 50. Ry. Co. and $1,000,000 by Ala. Great Southern Ry. 
Co.) was held by South western Construction Co. for joint benefit of Sou. 
Ry. Co. and Cin. Hamilton & Dayt. see V.61, p. — V. 65, p. 1173. 
Oct. 12, 
$1,102,000 till Oct. 12, 1901. and $1,262,000 till 1906. Betterments 


Rental due City of Cincinnati $1,012,000 


def.$71,279 
def. 39,984 
176.) 


have averaged (to June 30, 1897), 2 ped annum since be 


of lease and revert to city of Cincinnati.— 


for improvement of terminals. V. 66, p. 900 


ReceiveRsHir.—s. M. Felton was on March 19, 1893, appointed re 
ainst the compan 
in May. 1897, and sale of the road will be booudht about—V. 5, 4 

73. Action brought to assess stockholders was opposed on 
tbe sround that the assets in the receiver's hands are sufficient to pay 
debts. V. 67, p.125. Car trusts Dec. 31, 1897, 6 p. c., due Sept., 1903, 


ceiver. A judgment for about $400,000 obtained a 
565,11 


#227.527; bills payable June 30, 1847, $72,674. 


LaTEst EARNINGS. —11 mos., § 1897-8.Gross,83,717,071; net,$1,250, 
1896-7.Gross, 3,141,172 993, 


July 1 to May 31. 


: V. 62, p. 232. 
1898, the Ohio Legislature passed a bill to allow the M- 
nati tv vote on proposition to extend lea-e of Ciaciunati Southern, 
expiring in 1906, and wo authorize is«ue of $2,500,000 bonds to pay 


; net, 





n May, 
ple of Cincin- 





freight train load 351 tone in 1806-7 nguinet 277 touwin eebSa ee 
a a ee 
Baad pal. giirakes Gott soe see 
Miscellancous....... 14,808 ° 2056 ° 24as9 °”...” 
Belance......... sur.$5,683 def. $23,174 af. $70,600 det.$172.293 


—V. 65, p. 565,1173; V.66, p. 573,900; V. 67, p. 125. 
OCincinn+ti Northera ##.—Owns from Franklin, O 


on June., to Jackson, Mich. 205 miles; trackage (C. C. C. . 
Franklin to Cincinnati, 42 m P Owns terminal prope of g LN 
lo Di 


Or; ized in June, 1897, and took over the Ohi 
nati Fae 


securities which bad uot been yet issued. 


Srock.—The amount of new securities had not been definitely de- 


ermined in July, 1898. 


Portemouth & Virginia BR 


Clacinnati 
v., Satete ville, 107 
in 


. i 
Preferred stock is entitled to § per cent non-cumulative di 


a -y-~ 
7 vision vin- 
ksou & Mackinaw and then built 19 miles of road from Addi. 
son Junc. to Jackson and acquired valuable terminals in Cincinnati. 
In July, 18*8, reorganization committee receipts represented the 


»—Ownse from Idle- 


Cin. 
w miles ; 111 miles. Gale & Noribuonen was sold 
March is’teb0 and reorganized as above June 24, _— 





., Via Addi- 





common to 5, then both pro rata. Preferred in Jan., 1896, paid 3 p. c.; 
July, 1896, 2 p. c.; in 1897, 4 p. c.; in 1898, Jan., 2 p. c.; Aug. 1, L p. c. 
Bonps—In June, 1895, issued a mortgage for $500,000 of 5 per 
cent bonds for improvements and equipment. Bonds are subject to 
call at 105 on ninety days notice in the order of their numbers. Trus- 
tee, Investment Trust Uo. of Philadelphia. 
EARNINGS.—7 mos., 1897-8. ..-Gross, $163,734; net, $32,561 
July 1 to Jan. 31. EE Gross, 159,136; net, 22,358 
EARNINOS.—Fiscal year ends June 30. Report for 1895-96 was in 
V 63, p. 791. showing gross, $239,164; net, $43,881; taxes, $6,300; 
interest, $1,646: dividends, $11,880; balance, surplus, $24,055. In 
1894-95 gross, $256,693; net, $45,600.—(V. 63, p. 791; V. 64, p. 1180. 


Cincinnati Richmond & Fort Wayne R&#.—Owns from Rich- 
mond, Ind.,to Adams, Ind., 86 miles; leases 5 miles of P. F. W. &C. 
Now operated (January, 1898), by Grand Rapids & Indiana Ry. for 
net earnings as rental. Interest is — by the Pennsylvania Qo. 
and Pittsburg Cin. Chicago & St. L. Co. jointly (the P.C. C. & St. L. 
taking the place of the Cin. Hamilton & Dayton in 1888). Stock, $1,- 
709,313—par, $50, of which Penn. Co. Dec. 31, 1897, owned $1,256,. 
900. Due guarantors Dec. 31, 1897, $1,318,338. 

EaRNINGS.—Jan. 1 to June 30, were $211,889 in’98; $192,478 in’97. 





Year end. Dec.31. Gross. Net Interest,éc. Balance. 
LOOT ccccocsece-ess $406,644 $94,674 $129,412 def.$34,738 
rT res tT 94,883 126,300 def. 31,417 


Clearfield & Mahoning Ry.—( See Map + - Roch. @ Pitts.) —Own 
road, completed in 1893, from Du Bois Junc, Penn.,on Kuff. R. & P., 
to Cleartieldon Beech Creek RR., 26 miles. Leased during corporate, 
existence and renewals thereof to Buffalo Rocheste- & Pitts urg— 
which see—atarental payable in gold and equal to 6 per cent on 
$750,000 stock, par $50, and 5 per cent on bonds, the latter being guar. 
p. & 1., by indorsement on each. —See V. 61, p. 710. 

Cleveland Akron & Columbus Salilway.—Owns from Hud - 
son, O., to Columbas, O., 144 miles; Dresden branch, Kilbuck to Trin- 
way, 33 miles; coal spurs, 14 miles; total owned. 191 miles; trackage 
Hudson to Cleveland, 26 miles, and Trinway to Zanesville, 16 miles ; 
total operated, 233 miles. 

History.—Reorganized under this title in January,1886. In Septem- 
ber, 1895, Calvin 3. Brice purchased control and was elected president. 
DIVIDENDS.) 1886. 87. "89. 90. "91. 92. None 

Percent. § ll ll 1 1 1 14 since. 

Bonps.—The equipment bonds are redeemable at 100 and interest on 
August 1, 1900, and at 105 and interest on any August 1 thereafter 
prior to 193uv. Bonds in excess of $730,000 bave been canceled and 
cannot now be issued. To June 30, 1897, none of the first consol. 5s 
had been sold but $700,000 were outstanding as collateral. Equip- 
ment trusts outstandiog December 1, 1897,$316,020, payable monthly; 
bills payable June 30, 1897, $351,728. 

ANNUAL Rerort.—Fiseal year ends June 30. Report for 1896-97 
was in V. 65, p. 1170, showing gross, $718,051; net, $140,137; interest, 
rentals, etc., $191,975; balauce deficit for year, $51,833. In 1895-96 
gross, $874,920; net, $243,958. Equipment Jeruere (additional to 
charges above) amounted to $95,779 in 1895-96.—(V. 65, p. 1170.) 

Cleveland Belt & Terminal R&.—Owns 6'¢ miles terminal 
road, or 13 miles including side tracks, at Cleveland, Ohio. Stock, 
common, $3,001,000; preferred, $178,000; par $100. Mortgage 
trustee, International Trust Co., Boston. Interest on the firsts 
is pee in preferred stock. Loans and bills payable June 30, 
1896. $21,700. For year ending June 30, 1897, gross, $23,147; net 
$7,968 ; int. and taxes, $2,305; balance, surplus, $5,663. In 1895-96, 
gross, $28,659; net, $9,005. 

Cleveland Canton & Southern BR.—Owns Cleveland to Zanes- 
ville, O., 145 miles; Canton to Sherrodsville, 43 miles; other branches 
16 m.; leases Massillon RR., 6 m.; total, 210 miles. (V. 54, p. 844). 

RECEIVERSHIP.—J. W. Wardwell is receiver. 


FORECLOSURE.—International Trust Co., Boston, trustee of Cleve- 
land & Canton /irsi mortgage, filed its foreclosure suit in March, 1896. 
Suit for foreclosure of Coshocton & Southern mortgage was instituted 
in 1895. Knickerbocker Trust Co,, trustee of consol, reiceg of 
1892, tiled notice of foreclosure proceedings on Nov. 16, 1894, and 
in August, 1897, filed a cross-bill attacking the validity of the Cleve. & 
Canton first 58.—V. 65, p. 277. As w coupons in default, see table 
above. In June, 1898, sale was ordered of the part of the system in 
the orthern district of Ohio, under foreclosure of the Cleveland & 
Canton first mortgage of 1887. As to Coshocton & 8o., see V. 67, p. 176. 


REORGANIZATION.—In July, 1898, no agreement between various 
interests had been reac 


CommMITrers,—OCleveland & Canton first mortgage committee: Charles 
A. Peabody, Jr., H. L. Thornell and H. K. Pomroy; depositary, Mercan- 
tile Trust Go. V. 59, p. 697, This committee's Frust Co. receipta for 
$2,000,000 firsts have been listed on N. Y. Stock Exchange. 

Oleveland @ Oanton cauip. trust and improvement bondholders’ com - 
mittee.—Morgan Rotch, H. B, Hollins, H. F. Dimock, C.T. Birney, 
piey P. evo reaet George N. Smalley, Charles H. French; deposita- 
ries International Trust Co., Boston. and U, 8. Mortgage Co., N.Y. V. 

9 p. 920, 1006, Consolidated Mortgage—Robert Maclay, Louis C. 
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46 iN VESTORS’ SUPPLEMENT. (Vou, LXVIIL, 
Subsestbere will confer a qvent favor by giving immediate notice of any error discovered in these Tables. 
Bonds— E 
—— ~ | Miles | Date Bize, en ne INTEREST — arc pal, Whee 
For ex aanetion @ column headings, &c.,see notes of | 0 ‘ar ere a “sie ke— 
- n first page of tables. | Road.| Bonds| Value. Outstanding Cen oF anebte| Whom. 7) “Dividend. 
Cleveland Cincinnati Chicago & St. Louis— | 
Common stock ($28,700,000 authorized) ena dee $100 |$27,987,835 | ...... F. & A.|N.Y.,J. P. Morgan&Co. |Aug.,’93, 119% 
stock, 5 per cent, non-cumulative....... ae, ee 100 | 10,000,000 See text.) Q.—J. do do J’ 30°98, 1 ug 
Cc. L. 8t. L. & C. con. M.,drawn at 105,s.f.1 p.c.c™) 175 | 1880 1, 710, 6 IM. & N. do do y 1, 1920 
Gen. 1st M.. $10,000,000 gold, .f. not dr’n..c&r| .... | 1886 |1,000&0| 7,685.000| 4g¢.| Q—F. do do Aug. 1, 1936 
Bel. & Ind. 1st mortgage a yearly) reamed 119 | 1864 1,000 52,000 | 7 J. & J. do do to Jan. 1, ’99 
Clev. Col. Cin. & Ind. 1st M. indatese 391 | 1869 A 3,000,000 | 7 M. & N. do do May 1, 1 
Con. mort. (see text) drawn at 1 if unst’mp’d 391 | 1874) 1,000 4,138,000 |7or6¢.\J. & D. do do June 1, 1914 
Gen. consol. mort, ($12,000,000) gold.....c*&r, 391 | 1884 1,000 3,205,000 | 6g. \J. & J. do do Jan. 1, 19 
Indian & St. L. 1st mort., in 3 ser. of $667,000.c. 72 | 1869 1,000 2,000,000 7 Various do do July 1, 1919 
2d M. ($2,000,000), id Indianap. to Terre H o. 72 | 1882 1,000 500,000 6g. M. & N. do do Nov. 1, 1912 
CL.Cin.Ch. &8t.L., Water Val Vv, lst, g...0" 62 1890; 1,000 650,000 | 4g. J. & J. do do July 1, 19 
Columbus Springfield & Cincinnati 1st Mort... 45 | 1871 | 1,000 78,000 7 M. & 8. do do Sept. 1, 1901 
Spring. & Col. Div. (Col. Sp. & Cin), ist M.,g.c" 45 | 1890 500 &e. 1,103,730 | 4g. M& 8. do do Sept. 1, 1 
vision 1st Mort., $5,000,000, gold... 267 | 1890 | 1,000 5,000.000 4g.J. & J. do do Jan. 1, 1939 
8t. Louis Division, collateral trust, gold. “oar 194 | 1890 |1,000c/al10,000,000 | 4g. M.& N. do do Nov. 1, 1990 
Cin. Wab. & Mich. Div. lst mo: , gold. ...0" 203 | 1891 | 1,000 4,000,000 | 4g. J. & J. do do July 1, 1991 
Gen. mort. 100 year for $50, ” eee c"&r 1,808 | 1893 | 1,000 | 7,574,000 4g. J. & D. do do June 1, 1993 
OBLIGATIONS FOR PROPRIETARY LINES. | 
Cincinnati Lafayette & phat pat. Sold. c 56) 1871); 1,000 792,000 | 7g. \M. & 8. do do Sept. 1, 1901 
Cincinnati Sandusky & Since a? ae 50 428,997 | 6 M. & N. do do May 2,’92 
Consol. meow 1st) M. ($3,000, 000) gold... bechokien © 170 | 1888 | 1,000 2,571,000 | 5g. \J. & J. do do Jan. 1, 1v2d 
a & Sumac —lst m., p.& iL See text.c 48 | 1871) 1,000 2,000,000 | 7 A. & O. do do Apr. 1, 1901 
mortgage, Big Four owns $526,000 more..c. 48 | 1872) 1,000 125,000 | 7 J. & J. do do - Jan. 1, 1902 
AN, & Jeffersonv. Bridge ist M. M.—See that Co. | 
Cleveland Lorain 4 Wheel.—Pref. stock $5,000,000.' .... 100 GOSG000 | ccccce | ocnee N. Y., Blair 33 Wall 8t.| Oct., Ee 1% 
Cleveland Secamses Galler & Oieaie lst M... 158 1878 1,000 700,000 | 7 A. & O. do do Oct. 1, 1898 
Ulev. Lor. & W. Ry., cons. 1st M., $5, 1,000, g.c* 192) 1893 1,000 4,300,000 5 g. |A. & O. do do Oct. 1, 1933 
General mo , $1,000,000, gold, N......-... 192 | 1896 | 1,000 400,000 | 5g. \J. & D. do do AE 1936 
Car trusts (due ,000 monthly) Dec. 31, wn ont 1 bees | tapees 275,000 5 3° _— EEE M'thly to 1902 
Olev. @ Mah. Val. a (now 1st) $3,000,000, ¢. 125 | 1888 lay 000&c; 2,935,000 | 5 g. ‘See text N.Y. pwaaow, Lan.&Co.| Jan. 1, 1938 
Oler. @ Mar.—ist M., 8. f., not drw., gold, quan = 97 | 1895 | "1,000 1,250,000 | 419 g..M. & N.'N. Y., Farm. L. & T. Co.|; May 1, 1935 
a. Of these $344, 000 in sinking ‘tand eeel. 98.) | | | | 











ard and William Rotch. Ooshocton @ Southern—P. W. Smit .: 
W. Plummer and O. Prescott; depositary is International Trust 
Bostoa; more than two-thirds have been deposited. 
Srock, Erc.—Ono June 30, 3e08, capital stock outstanding was 
12,799, 459, of which 4,151,2 wascommon and $8,648,25 a 
erred; fanded debt, $4,547 00, ae equipment trust obl 
tions, $43 5,982; floating debt, $2,156,51 he outstanding bonds ere 
sos, en above as reported to the © Onto State RR. Commission June 30, 
5, though in 1993 two of the loans were out merely as collateral, 
a@3 were also ae org (the balance of the authorized issue of $2,000. 
000) of aa da & Canton ——— and improvement bonds and 
$581.000C. C. & So. 1st consols., for aloan of $900,000. See V. 66, p. 573. 
Smeg months, } 1897-8......Gross, $627,511; net, $120, ptr 
July 1 to May 31. 1896-7...... Gross, 632 "280; net, 104,554 
ANNvAL Report.—Fiseal year ends June 30. ——_ Le age? £7. gross 
W43$687,959; net (over tanen $84,868; interest, rentals, 
119; balance, deficit for Tears jis7, 251. In 1895-96, vése ‘3700 , 14; ; 
net, $133,496.—(V. 63, p 75, 1156; V. 64, p. 516; V. 65, p. 277; V. 66, 
p 573, 1139; V. . 67, p. 176.) 


Cleveland Cincinnati Chicago & St, Louls Ry.—(See Map.)— 
. an extensive system of roads radiating frum Indianapolis, 
Ind., Poy to Chicago, Peoria, Cairo, LiL, St. Louis, and e.sst- 
usky, Cleveland, Columbus ani Cincinnati, Ohio, and 

southerly to Louisville, with branches. As shown on map the system 


comprises: ‘{ See aes 

Owned directly— Mules. Leased and controlled. Miles. 
Cieveland, O., 4 Columbus, 0. -138 | Cincinnati & Sprin ens — 
Galion, O., to "Indiana a0 .203| Lud.G’ve(6m.fr.Cin.)to Day’n 43 








Delaware to Springtie A —. Hope &Greensb’g RR.— 26 
to Latayette 175 ‘rackage into Cincinnati, &o. 32 
ioiienapalis $e Terre > Minato. ee 
Harrison Branch............... 7 Total ape es in earns...1,838 


Leased—entire stock owned— ns. kept separate— 
Cincin. Lafayette & Chie. Ry.— 57 pear «& East'n nD "By. (9).— 352 
Cairo Vincennes & Chic. Ry.— kakee & Seneca RR. — 42 
Cairo, [l., to Tilton & branch.267 Mee Gilead Short Line........ 
St. Lou. Div. T. H. to E. _—— 193 
Columbus 8p + ~ &C 


Columbus, O eid. 45 | Trackage Ill, Cent. into Chic.. 56 
pow tac bed: my d., to On percentage basis........ 
tS wn, Ind......00--.2«. 62 | Trac e into Jeffersonville. 53 
bash & Michigan & y=. iF Ls 5 are see ee 
——s ro to Rushv. & Br.249 Operates independently — 
Other lines (a) .... ..---+++---++6 44| Dayton S Un. BR. (f])...--.200- 47 
cin. Sandusky & Glove. Ry.— Double track .. oo 6 





Cin: 
Sand’sky, O., to Dayt’n, O.etc.170 aNo deve, or bonds all owned. 
The company is also one-fourth owner of the Peoria & Pekin Union 
By., one-seventh owner in the Terminal Railroad Association of St. 
Louis and two fifths owner of the Indianapolis Union Railway and 
partial owner of Dayton & Union, which is operated independently. 


History, Erc.—A consolidation of the Cincinnati (udianapolis St 
Louis & Chicago Railway Company, the Cleveland Columbus Cincin- 
nati & Indianapolis Railway Comene aud the [adianapolis & St. Louir 
Railway Company, made in July, 1339, per plan in V. 48, p. 427. It 
is one of the so-callec Vanderbilt roads. The St. Louis Alton & Terre 
Haute — + ~-> and branch were purchased in 1390 for $10,000,000 of 
7 cent bon 

1839 acquired the entire stock of the Cairo Vincennes & Chicago 

ont in 1890 leased the Peoria & Eastern (which see). In 1890 also 

cactionlly absorbed the Columbus ) Beringtelt & Cincinnati and tae 

Sandusky & Cleveland. Entirecommon stock of the latter 

owned, and under a lease Funaing ui 1969 interest is paid on bonds 
and dividends on preferred stoc 51, p. 457, 608. 

P - ITAL STOCK.—Acoording to Ohio statutes company has privilege 

of retiring preferred stock at par after June 27, 1892. On Jan. 1, 1890, 
the common stock was $20,500,000; it has peen increased to pres- 
ent figure to acquire stocks of lines absorbed, ete. 

DIVLDENDS— ee. 7 "92. °'93. %°'94°96. '97. '98. 
Cummon...... - -24p. 3 3 none none 
Preferred.......-. lens "1890 to 1896, inet. 5%, 24g below 

In 1898 ou preferred, Jan., 1*4 p. ¢.; Apr., 14 p. ¢.; July, 144 p. e. 

Bonps.—Tue sinking ciatans Sand pepvistes of the Cleveland Oolumbus Cin 
anne’ é Indianapolis co bonds of 1874 may be canceled at option 

f holders, avd the bonds so stamped. The principal oft these bonds is 
yable in gold, but the interest is payable at option of hulder or lens 
arn sent, at 7 per cons per anuum or in British sterling at 6 p 
is @ St. Louis cry) Jportees® bonds series “ Bore 


P i Fee ,” M. & 8.; series ‘ 
"Louis Division bonds, see deed of trust V. 52, p. 42-45. 
As to me Cincinnati Wabash @ Mich, LT fy Tf... 52, p. 718. 


1 mortgage of 1893 is limi of — 
939,252,000 w were reserved to retire at maturity bonds rds outetandi 
the various lines (exclusive of division, Peoria division, M m4 
division and the Bt. Louis division west of Terre Haute); of the bal- 
ance, $5,000,00U were aut be soid at once for double track 
uipment, ete.,and the aoe od 915,7 =e ean now be issued 
toce July 1, 1894.) for new constr the rate of $1,000,- 
000 @ year; $1,000,000 were so issued in "1535-0, and $1,000,000 in 


~ 








Total of system June 30,’97.2,234 


0 | Lester to diwveland 








1896-7 ;: $574,000 were also issued in 1897 for prior bonds. V. 64, 
— » Union Trust Co. of Indianapolis is trustee, vice Theodore 
aughe 

The Oincinnati Sandusky ¢ Oleveland consols of 1888 are now a first 
lien ; of the $3,000,000 authorized, Lave prod - only be issued on re- 
tirement of like amounts of the preferred sto 

The cures , Srmanes Jirsts are > $1 ‘wy’ of 
them b (now consolidated — Cl. Cin. Ch. & St. L.) 
and $1, 00, ‘000% or the Lake Shore & Mich. So. 

GENERAL FINANCES.—On July 1, 1897, bills pe only $3,425; 
there were $375,980 equipment notes, ayable ed _ a 
$141,680, becoming due in 1897-98 ; also $200,000 Am paces 
advances. Guarantees eyny 4 on Louisville & Fede ) bridge 
—_ jointly with the Ches. 

Traffic.—In calendar year * 395 carried 8,348,275 tons, of Saas 
bituminous coal furnished 20 p. c., grain 12 p. o. and lumber 11 p.6 


Latest EaRNINGS.—From J _ lto we 31 (11 mene - 
1 Gro. , &c. 


EATS EP $13, 110, ‘879 $3,073, 432 $2, 656, 084 rytte 348 
1896-7..........s0cc---. 11,999,489 3, 015, 143 2 634,803 380,340 

ANNUAL Report.—Fiscal year ends June 30. Annual meeting last 
Wednesday in October. Report for 1896-97, with dalance sheet, &o, 
in V. 65, p. 459, 467. See also editorial, p. 443. 

Year end’g June 30— 1897. 1896. 1395. 1894, 
Passenger earnings. $3, <— 193 $4,035,326 $3,735,410 $4,104, 769 
ae 8,254,873 8,576,700 8,783,929 7,866,967 
Mail and express.. 912,419 847, 982 815,317 803,078 


Total earnings. ..$12, Bee. 515 $13, 460,008 $13, chy 656 $12,774, 814 
Oper’g exp. & taxes. 9,864,665 10,293,703 068 750,503 
P. c. op. ex. to earns. 76° 87 76°47 reel 80 

earnings.... $2,967, one $3, ae 305 $3,130,588 $3,024,311 
ee 3 interest, &c. 284, »319 263,744 259,235 


Total net income. $3,252,446 $3,418,624 $3,394,332 $3,283,546 
Interest on bonds... $2,687,049 $2,639,863 $2,642,159 $2,554,235 
Rentals, ete....... eee 237,091 204,647 202,547 221,341 
Dividends ........... ,000 500,000 500,000 500,000 


Balance seeeee Of.946,604 sur. $74,114 sur.$49,626 sur. $7,970 
—(V. 65, D. 443, 459, 467, 976, 1219; V. 67, p. 27.) 
he ay Lorain & Wheeling By.—(Sce Map.)—Owns from 
Lorain, O Le ge O., opposite Wheeling, W. Va., 158 miles; 
8 miles, and branch to Bellaire, 6. 6 miles; 
total, 192 miles, and has trackage into Wheeling. 
[7 —This railway is a consolidation Nov. 23, pp of an Cc. L. 
& W. railroad and the Cleve. & Southwestern. (See V.5 p. 979.) 


Srock.—Common, $8,000,000, and preferred, br 5 p. Ov, 
$5,000,000, par $100. Af ter dividends of 5 B. c. have a aid on the 
preferred and common both stocks share alike.—V. 60, p. 1 

DivipeNvs.—On preferred in 1896, 3 p. ¢.; none since, 

Bonps,—The consolidated mortgage for $5,000,000 (U. 8. Mtge. 
Co., N. Y., trustee) covers 192 miles main line, including the extension 
of 28 miles to Cleveland, completed in Dec., 1894; also 70 miles acne. 
equipment, terminals, ete., now owned or hereafter aoqu T 
mortgage provides the retirement of the Cleve. hore Val. & Wheeling 
firsts at maturity. Bills payable June 30, 1896, $54,709. 

EARNINGS.--LO months, ) 1897-8...,4ro3s, $1,263, 567; net, $414,124 

July 1 to Apr. 30. § 1896 7. "Gross, 970,396; net, 298,244 

Rervort.—For year ending June 30, 1897, gross, $1,205,148; net, 
$324,865; interest on bonds, $234, 000; interest on car trusts $16, 875; 
dividends, $50,000; baL, deticit, $24,010. Repost for 1895-96 was in 
V. 64, p. 39, showing: Gross $1, 586,917; ne ore see In 1894-95, 
gross, ’ Biséo, 464; net, $402, $23.—(V. 64, p. 39, 568.) 

Cleveland & Mahoning Valley By.—Owns from Cleveland, 
°" to Sharon, Pa.,81 miles (57 double track); Niles, O., to New Lisbon, 

, and branches, 44 miles eased to Nypano RR. ‘(formerly N. Y., 
pty & Ohio) till 1962; rental $514, 180 per annum, payable monthly. 
[n 1896 consols for $155, 000 were issued to retire the last of the prior 
sents and the + are now a first lien on the entire road. Coupon 

interest is J. & registered interest, Q,.—J. Stock is $3,259,200, of 
which #2, 758. 250 ry held by “Atlantic First Leased Lines Rental Trust 
Co., Limited,” of London. Dividends, usually 12 to 13 per cent per 
annum; in 1397, 13% p. o.—V. 63, p. 968.) 

Cleveland & Marletta Ry.—Owans from Marietta, O., to Canal 
Dover, and braach, 103 miles, and 8 miles, Valley J unction to Canal 
Dover, leased, Pennsylvania RR. obtained control in Oct., 1893, havint 
purchased about two-thirds of the stock. Stock, $2,000 ,000—par $L0 

Bonps.—New first mortgage for $2,000,000 is dated May 1, oo, 
and is guaranteed ” to 2 rigelpe and interest by the Pena, Oompany 
(trustee, Farmers’ L, N.Y.). Sinking fund of 1 p, 6, com- 
mences July 1, 1896; Saks bought at par but not subject to call, 

Berort for 1897, in V. 64, p.9 toate f groee $355,720; net, $9, eee 
other income, 712; interest on bonds, 8 59; balance. det, for + fl 
$16,884. In 1896 gross, $369,398; not $52,269. -(V, 66, 4p. 9 






































—- 


——- a | 


wir 














. 1 
SS ; 


CLD. 
EY Gp PE 4 Y) 





a 


\fJoxburgh 


—_ 
“Red Ban 





CLEVELAND, LORAIN @), 
. +» WHEELING RAILWAY 


AND CONNECTIONS. 





2} 
Q 
Zz 
© 
4 
Qa 
zi 
< 
Ie 
o) 
‘-) 
Be 
3) 
ro) 
: 


ie) 








Greenfiel 
galt 
MMcArthut Jc. 


te 
= Hillsboro \J ba 
2) : 
Jackson | 7 Pomeroy 





























48 INVESTORS’ 





SUPPLEMENT. [Von, LXVILI. 











Subscribers will confer a great favor by giving immediate notice of any error discovered in these Tables. 











| Bonds--Princi- 
roe — —— Miles: Date Size. | oo : ate OR DIVIDENDS. |e When net 

1 tion of column headings, &c., see no ° ° | ‘er; When |Where Payal e, an Stocks—Las’ 
he page of tables. Road.| Bonds Value. outstanding Cent. revenio Whom "2 Dividend. 





Mleve. & Pitisb.—Stock, 7 p. c. . by Penn. Co....| .... | .-.- 





$50 |$11,226, 050 | 7 —M. |N. Y., Winslow, Lanier. June 1,'98, 1 
:000 Ry ‘do "do {ood 



































Consol. sink. fund mort. for $5,000,000,notdr’n.c| 199 | 1867 | 1,000 | 1,285, 7 |\M & N.| Nov. i, f 
Gen. M. for Sg series A, ....... ce} 199 | 1892 1,000 3,000,000 4\49¢.\J. & J.) do do Jan. 1, 1943 
guar. p. & i. ‘end.) Pa. et ecrt ET 199 | 1892 | 1,000 | 1,628,000 4149 ¢.\A. & O.) do do Oct. 1, 1942 
Olev. Term’! @ Valley—1st M., 908,000 gold. oar) 87 | 1895 | 1,000, 5,500,000 | 4g. |M. & N.'N.Y., Brown Bros.& Co.) Nov. 1, 1995 
Ooast Ry. of N. Scotia.—1st M. .--.EB.c*| .... | 1895 | 8&2 | 450,000 | 5 |A. & O. Boston, N. Y. & London.| Oct. 1, 1945 
1stM.,$593,400, und. Road M of 960! 13 | 1868 100 &c.) 600,000 | 6 J. » D.|Phila., Read. Co. Office., June 1, 1898 
Oolorado Midlar Sey py stock, $4,000,000....) .... | -- 100 | 3,421,300 To be in |voting t rust for 6 years or more. 
Preferred stoc cent, non-cum., $6,000, prea (is ma 100 4,644,800 |To be in jvoting t rust for 6 years or mor'e. 
Pr. lien 1st M. bala 08. p.. 561 _ 10,000, incl. (text)} ....| .... | scceee To be issued jonly if njecessar wey C to ae 1903. 
1st mortgage, $10,000,000 text.......Ce.c*) .... | 1897 | 1,000 | 6,250,000 2-3-4¢. J. & J. Central Trust. | July 1, 1947 
hace Re Ce.c*| .... | 1897} 1,000 *861,000 4g. J. & J. do do | July 1, 1947 
Equipment bonds, B., athe at 105, gold....... Cc} ..-. | 1890 1,000 | 134,000 6g. J. & J. July,’ 9 ya. =n due.| Jan. 1, bree 
Col. Wyomin @ Gt. No.—1st M., $6,000,000, g..c*| °... | 1895 ...... | 500,000! 5¢. |M. & N. Pieiad elphia. May 1; 1925 
Ool. Newb. & . —ehendivens M.,g. "$3,000,000:.SBa 63 | 1887 1,000 | tet d 6g. J. & J.\Nat. Far. & P. Bk., Balt. July 1, 1937 
TROGERO BORES. 000000000 cccncescccccene- ccccce cocece coee | coos | cocece 9068 | .....- ‘oe | | s6enctenen, #§é —  sbeaeenn 
@ Cincinnati Midiand—Common stock..| .... | 2... | 0+ | 2,000,000 | “Gwneld by B. & O. Diane 
a aa stock (see remarks) non-voting......... ease Luseme. | ‘eee | 1,000,000) ...... J. & J. Jan., 96 div. last paid. Jan., 1896 
1st M.,ext., . & i. by Cent. O. and B. & O.c* 71 | 1884 1,000) 2,000,000| 41 |J. & J. Jan.,’9 , paid May, ’98; Jan. 1, 1939 
Columb. “fh. al. & omens Sere Scosee | (Ee | BE ictitens 0. shes | --seeshdsens (ha. dirbieniads 
Pfd., non-cumulative, red. at 100................) .... | oa 100 2,500,000 | 5 oe X | ae oe Jan.2,’97, 294 
Receiver’s certificates, $500,000, gold (see text).) +5. | 1897 | a. | 500,000; 5g. |Matur’y Cleveland,O.,S0c.f.Sav.. ........ 
Col. & Hock. Val. Ist M., 7s, ext. to D Oct. 1899 76 | 1867 | 500&c., 1,401,000 6g. A. & OLN. ie J. P.Morgan & Co. Oct. 1, 1889 
Col. & Toledo 1st M. (Columbus to Walbridge). 118 | 1875 | 1,000 2,500,000 | 7 IF. & A. N. State Trust Co. Aue. 1, 1905 
Col. & Tol. 2d mort. (Columbus to Walbridge). . 118 | 1880 1,000 | 600,000 | 7 %(|\M.& 8.! > do Sept. 1, 1 
Ohio & West Va. lstmort. (Logan to Pomero ie 85 1880 1,000 | 1,584,000 | 7 iM. &N. do do May 1, 1910 
Consol. M. £: ,on road and Hock’g Coal & RR.Ce| 329 | 1881 | 1,000 8,000,0¢ 5 g. |M. & 8.| Sept.,’97, last paid.t | Sept. 1, 1931 
Gen.M.,gold,on road & Hocking Coal& RR.Co.K.c 329 | 1884 1,000 2,000,0¢ 6g. J. & D. Bee 96, coup last paid; June 1, 1 
Car trust bonds s. f., red. at par, gold eS | «ee. | 1894) 1,000 1,114,000 | 6g. Q—J. N.Y., Atlantic TrustCo.| Apr. 1, 1904 
Ohio L4. & Ry.Co., M. &,-8. f. at 110.seetext .... | 1894) 1,000 175,000 | 6g. J. & J. N.Y aes Trust Co. — 1, 1914 
Wellston & Jack. BeltL., ist M.,$300,000,gold, gu.. 17 1895 | 1,000 300,000 | 6g. F. & A. do Aug. 1s 1915 
General lien mortgage, "$30,000,000, gol .G.0°&r 346 1396 1,000&e 1,561,000 | 4g. J. & J. Jan. 97, coup last paid July 1, 1996 


+ Subsequent coupons purchased on certain terms —see text. 





Cleveland & New Castle Ry.—(See Map of Lake Erie ¢ Western 
RR.)—Projected in April, 1898, in the interest of the Lake Erie & 
Western RR. to build an extension of the Northern Ohio Ry. from its 
present terminus at Akron, Ohio, to New Castle, Pa., with a branch, 
making in al] some 85 miles. At New Castle connection will be made 
with the Allegheny & Western, a road under construction in the interest 
of the Buffalo Rochester & Pittsburg from New Castle to Punxsutaw- 
ney. A traffic contract has been agreed upon between the two com- 
panies, and the through line will be put into operation within the 
year.—(V. 66, p. 337.) 

Cevetané * Pe mm on —(aee Map Pennsylvania Railroad. 
Cleveland, O. , 124 miles; branches—Bayard, O.,to New 
Philadelphia, 31 LL Yellow Greek to Bellaire. 43 m.; trackage, Roch 
ester to Pittaburg (Pitteb. Ft. Wayne v4 Chic.), 26 miles; total, 224 miles 

Lease—Leased for 999 years, Dec. 1, 1871, to Penn. RR. Co., and lease 
transferred to Pennsylvania Co. Rental, 7 per cent on $11,226,050 
stock, and organization exp , the | assuming all liabilities. 

Bonps.—General mortgage bonds are all equally secured; they can 
not be called for the sinking fund. See guaranty, V. 56, p. 604. 

EaRNINGS.—Fiscal year formerly ended Nov. 30; changed in 1898 
to Des. 31. Report for 13 months a0 enmene Dec. 31, 1897, 2 = in 
V. 66, p. 5 Sse $3,607,766; net, $1, 410,123 
lessee was 80,600. For year ending November 30, profits were : 
im 1895-6, $57, 204; in 1894-5, $342,901; in 1893-4, loss, $55,452. (V. 
66, p. 81, 949 

Cleveland - & Valley RR.—Scee Map Baltimore ¢ 
Ohio. Owns from Cleveland, Ohio, to Valley Junction, 75 miles, and 
12 miles of small branches. Successor as per plan in V. 60, p. 437 
and V.61, p. 70,to Valley Ry. (of Ohio) sold in foreclosure Se “ 
10, 1895. The Baltimore & Ohio controls the new company. A tra 
agreement was made with Wheeling & Lake Erie in 1895. V. 63, p. 155. 

STOcK—Of the $5,200,000 common (par $50) B. & O. owns $4,594,300 
common and of the $2, 200, 000 preferred, $950,200; par $100. 

Bonps—The first mort. bonds are guaranteed, principal and interest, 
by the B. & O., endorsed; interest is paid regularly from earnings. 

EaRNiINGs.— Year 1896-97, gross, $797,327; we vaee, ast interest, 
$220,000; taxes, $22,644; ‘surplus, $17,512. (V. 63, p 

Coast ~ o of Nova Scotia.—Road - ol bce ag East Pu- 
buico, 31 miles, was in operation in Aug.,1897; 20 miies additional to 
Barrington will be in operation by October, 1898. Road projected to 

Lockport, 50 miles. Capital stock auth. $1,000,000; issued, $500,000. 
President, Thomas Robertson, Yarmouth. 

Colorado Midland By.—Ownse from Colorado Springs to New 
Castile, Col., 229 miles; Jerome Park branch, 15 miles; Aspen branch, 
18 m.; Leadville branch, 4 m.; spurs to quarries, 3 m.; total owned, 
269 miles (not including 2°09 miles of Busk Tunnel Ry.) Leases New 
Castile to Rifle Creek, 14m. and Rio Grande Junction RR., Rifle Creek, 
Col, to Grand Junction, 63 miles; total owned and leased, 346 miles. 

ORGANIZATION.—Successor Oct., 1897. to the Colorado Midland Rail- 
road, foreclosed and reorganized per pian in V. 64, p. 1224, 1226. 

STOcK.—Both classes of stock will be held in a voting trust for six 
years and thereafter uatil the first mortgage bonds shall have re- 
ceived 4 per cent interest in cash for three successive years. The voting 
trustees are F. P. Olcott, rng ~ A F. Rogers, A. H. Joline, W. Lidderdale 
and Cecil W. Boyle. As to voting trvst, etc., see V, 66, p. 856, 1044. 

Bonps.~ Of the new bonds, $3,750,000 are 4s and $6,250,000 bear 
interest in cash at 2 p.c. to July 1, 190u, then 3 p.c. to July 1, 1902, 
wom preferred stock scrip for the ‘interest up to4p. c. not paid in 

eel yable yearly on July 1), and4 p. c. after July 1, 1902. See 
p rend tion of bonds in V. 66, p. 856. Ofthe new 4s sufficient were 
seearded to retire the equipment bonds as they mature and to pro- 
vide for purchase of Busk Tunne! Ist 7s for $1,250,000 and £ Aspen 
Short Line 1st 8s for $108,000; also $1,355,100 new 4s, $590,700 pref. 
and $579,800 common stock will remain for future needs. ‘To uly, 
1898, no agreement had been reached with the Busk Tunnel bond- 
hoiders.—V. 65, p. 327, 367. The right is reserved to issue $500,000 
—. lien 4s if necessary prior to July 1, 1903. 
pangs. — Cerone ry charges for first ea By under plan, in- 
eluding taxes and rentals, $372,051 (including $50,000 fer interest on 
bonds reserved for Busk Tunng), against $831,320 for old Co. 

LATEST EARNINGS—11 mos. ? 1897-8.Gross, $1,601,215; net, $316,767 

July 1 to May 31. 1896-7.Grose, 1,514,037; net, 274,614 

Eagnincs.—Ilu V. 66, p “<5 (balance oo ud: — wy 1044) showed . 





Yrs. end June30. Grose Net. etc. Bal. ‘or Int 
tes cans coud $1, 671, 543 $325, 74 "151 486 sur.#376,691 
i cepagateaaane 1,906,280 558,067 145,015 sur. 413,052 
| | Pa 1,592,661 368,947 149,014 sur. 219,933 


New Orricers.—(Nov., 1897.)—President and Manager, George W. 
Bictine, Denver, Col.; Secretary and Treasurer, Oscar Bunke, 41 Wall 
St., N. ¥.—(V. 66, p. 708, 810, $56, 1044; V. 67, p. 28, 125.) 


yo ano Valley BB,—I[v April, 1898, under construction from 
Sweetwater, Tex., on Texas & Pacific RR., south, 25 miles to Oakhurst; 


further extension coutemplated to San Angelo "Tex., making 76 miles 
inall. LH. Wheatcroft, Vice-Prest. and Gen. Man,, } Sweetwater, Tex, 


744, & Greenville (8. C,)—SEE SouTHERN Rartway Co. 





Columbus & Cincinnati Midland RR.—( See Map Balt. ¢ Ohio.) 
—Owns from Columbus, O., to Midland City, O., 71 miles; trackage to 
Columbus, 119 miles. In January, 1890, leased tor 999 ears to Central 
Ohio, by which assigned to Baltimore & Ohio. See V. 51, p. 718. The 
Baltimore & Ohio assumed the Central Ohio’s guaranty of principal and 
interest of the bonds (which are endorsed by the Central Ohio) and of 
3 per cent per annum, commencing with July 1, 1895, 2 the preferred, 
First mo 6 interest due san. 1,1897, was paid May, 1898. (V. 
65, p. 619, , 1218; V. 66, p. 953.) See description of mort., ete., p. 6 
of eerumeant April, 1396. 

The retirement of the sccurities was not provided for by the 
B. & O. plan, announced in June, 1898, but security-holders were re 
quested to communicate with the advisory committee. V. 66, p. 1236 

BUNDHOLDERS’ COMMITTEES.—Charles S. Hinchman, Chairman; 
George eyveneen. Sec > Rogpeneey. i 138 South Third Street, Philadelphia; 
Harry F. West, E mith and Charles Parrott. A major y s 
the firsts are Naawtel to have “oe. Depository, Guar. Tr. & 

Co., Phila.—V. 64, p. 180, 707; V. 65, p. 619. 

Middendorf Committee.—J. W. Miditeadort, 213 East German Street, 
Baltimore, and Owen Daly.—V. 64, p. 2 3, 330. 

EARNINGS.—Statement for year oan June 30, 1897, in V. 65, 
974, shows: gross, $360,835; net, $61,004; taxes, $ $12, 647; interest 
charges (not paid), $90,000. In 1895-6, gross, $376,558; net, $97 
No charge made in 1896-7 against the road for use of B. & O. cars vine | 
engines, except for repairs. The Midland owns no locomotives and 
only 228 cars.—(V. 65, p. 619, 824, 974; V. 66, p. 953, 1236.) 

Columbus Hocki Valle x. Toledo By.—Owns main 
line from Pomeroy, O., Walb O., 250 miles, with trackage 
(Penn. RR. System) Walbridge to Toledocd 6 miles; branches to Athens, 
Nelsonville, etc., 73 miles; Wellston & & Jackson Belt Line, from 
MeArthur Junction to Jackson, 17 miles (opened in February, 1896 ; 
10 miles is electric as well as steam); total, 346 m.; second track, 25 m. 

Ruront, &c.—The capital stock of $1,500,000 of the Hocking Coal 
& RR. Co., controlling 10,000 acres of coal lands, was purchased in 
1881 for $8, 000,000. As to status of Burke suit see V. 64, p. 516. 

RECEIVERSHIP.—On Feb. 25, 1897, Vice-President N. Monsarrat was 

appointed receiver. V. 64, p. 422. Receiver’s certiticates for $500,000 

were authorized in July, 18 7.—(V. 65, p. 194; V. 66, p. 133. On May 
24, 1898, a decree of foreclosure was entered, but it was not expected 
that a date of sale would be - Th until a reorganization plan had 
been agreed upon. V. 66, p. 1044 

COMMITTEE.—Oonsol. Fives—Foreclosure suit under consol. mortgage 
has been pesngis. A majority of the consol. 5s and also general mort- 
gage 68 have been deposited with J. P. Morgan & Co., whose ty 

r the consols. have been listed on New York Stock Exchange. —V. 64 
p. 754; V. 65, p. 151; V. 65,p. 277. In July, 1898, no plan issued. 

Coupon PAYMENTS, ETC.—Consol. 5s coupon due Mar., 1897, was pur- 
chased for $25 by J. P. Morgan & Co., who also advanced $20 on a . ’ 
1897, and $20 on March, 1898, coupon. —V. 65, p. 411; V.6 Pp. $ 
General mortgage and gereral lien coupons are in default. ve ota 
coupons at last accounts were promptly paid. 

oT es 1 tlt ae leant 1st 78 due Oct. 1, 1897, were extended 
until Oct. 1, 1898, or for any longer period during which the property 
shall be in the custody of the Court at 6 p.c. per annum, such interest 
to be payable in ry coin.—V. 65, p. 620. 

The Ohio Land @ Ry. bonds—See SUPPLEMENT of April, 1898. 

Pe @ Jackson Belt Line.—The first mor ee bonds are guaran- 
Capt —_ $255,000, all owned by CO. V. & T. Ry. 
eo Lien Mortgage (see V. 63, p. 228, and app ication to 
N. Y. Stock Excha a in V. PL 2 1162). To June, 1897, Ohio Land 
& Ry. Co. bonds for $1, been exchanged for general lien 4s. 

Total general 4s and pn issued, $2,152,851, of which $590,884 
held by receiver (Dec, ’97) subject to order of court. 


EARNINGS.—Year ending June 30, 1897, gross, $2,400,436; net, 
$973,841; other income, $72,000; interest, o.. $1,173,663; divi- 
dends, $112, 500 ; balance deficit, $240,322. Jan. 1 to Dee. $1, 12 
months, gross, $2,533,605 in 1897; #2 480, 924 in 1896. From Jan. 1 
to June 30, 1898 (6 months), gross, $1, $25,1 148; in 1897, $1,115,119. 


ANNUAL papers. Pisce yosr, ends December 31. Annual meeting 
will hereafter be held t hird Tuesday in March. Trattic is mostly 
freight, and 64 per cent a this is bituminous coal. The grades have been 
so reduced that the average train load is gt a ne 450 tons. 


Year ending Dee, i 1895. 1894 1893. 1892, 
Gross earnings............ $7 oh0 676,421 607 $1,248 688," 700 $3,270,362 $3,372,585 
Net earnings.............- prs r+] $1, ms ,627 1,567,457 

besesesdipous 19'908 0,000 10,000 








951 6,123 2,6 5,316 
1030 923,030 B25: hd tat 
96, 765 92,572 51,32 

a 864 oo 158 4,455 

Int. to Pa. Co, on lease, dc, In op. exp. 765 25,646 26,8¢ 

Dividend on preferred. ..(5) 1 exp (6)100°000 (5)100, 100 (2 49) 50,06 


Balance, surplus.........def. $9,537 $8,572 $262,9 9 $436,525 





No 

















oeé 














—(V. 65, p. 411, 620, 924, 1113; V. 66, p. 183, 335, 471, 900, 1044.) 
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| | Bonds--Prine} 
RAILROADS. : sa| Miles| Date |size, or| Amount | — 7 co — =i Pal,When Due 
——- of column headings, &c., see no 0 oy) ar utstandin ate Per| en ere ab e, and by! “echo—Laas 
senate: n first page of tables. Road.| Bonds} Value. ‘| Cent. \Payabl ble| Whom 7 Dividend. 
Col. San. & Hock. RR.—New rec’vrs ctfs.. $720,000) .... 1907-8| ...... See text. | 6 |Semi-an |Cotums’ 8,0.,Rec’rs’ Off. | oatneehien 
Receiver’s certificates (old Co.) out in July, 1896) °2:. | 1895 | 227777 $500,000 | 6 Re a tt i ie SE ee 
1st mortgage (prior lien), $2,000, , ZOld..... c*| 227 | 1895 | $1,000 700,000 | 5g. A. & O. |Apr., ’97,coup.last paid.| Oct. 1, 1900 
Generai mortgage, $10,000,000, gold ..... Wp.c"| 227 | 1895) 1,000 7,446,591 | 29-4 ¢. J. & J. None paid in cash. | Jan. 1, 1946 
1st M., scrip, for July, 96, and San. ce yn ees 80,000 | ...... De cies ERE 4g pag do 
Income bonds, non- -cumulative, gold............. oan: SEE kaeoa 1,778,000 | ie oY OS | epee 1945 
Zanesville Term’! Co. 1st m. for 50C,000- wy Of 1890 | 1,000 453. } 5g. J. & J.\Jan.,’97,coup. last paid.| July 1, 1940 
Col. Ter. & Transf. m tge. #3 = gu. 0.8. & ---- | 1893 | 1,000 341, 5 M. acl 8. Meh., 98, pd. at mat’y. 1943 
Car trust notes, June 30, 1896..............---.-- OS 66 Bee 680,128 | ...... ee ee ee SS Ce 
NEW SECURITIES UNDER Teanean ALD PLAN. } 
Stock ($4,000,000 is 4 per cent, non-cum., pref..| .... | .... | ...... 8,000,000; ...... Dine | a a at deat oe? e 
1st mortgage, $4,000,000, gold........... .. ---- 226 | 1898 | ...... 3,000,000 Be been | ert lE Ck eee 
2d mortgage, $4, 000,000, 0 226 | 1898 | ...... 4,000,000 Fy ar Se ae See ee 
Columbus ¢ Xenia—Stock, 8 per cent rentai....--.| 55 |... 50 | 1,786,200 82, | @—M. Columbus, 0., Treasurer June 1,°98, 2% 
dé Olaremont (N. H.j—I1st mo rigage haweed Fa | Bee) ovcess 500,000 44 J. & J. ‘Bost., Treasurer's office. Jan. i 1914 
$ Montreal—Stock, Class [. (B M. ‘pi aceon | ambe 100 800,000 7 | Q-—J. See text. J'ly : '98,1%% 
Stock, Class II (B. C. & M. new).............--.---- ecoe | sues 100 540,400 7 —J. | do J’1y 1°98,1% 
Stock, Class III. (B. C. & M. old stock)............ acne | 4060 100 459,600 7 |Q-—J. | do z. iy 1 "98,1 % 
Stock, Class [V. (Concord) $6,000,000 auth. me a err 100 5,397,600 7 | Q.—J. do 98, int 
Bost. Con. & Mon. improvement mortgage Rake 166 | 1881 | 1,000 500, 6 \J. & 5. B’ston, Faneuil Hall Bx J ioe a ig 
Concord & Montreal consol.mort.for $5,500,000. o 262 | 1890 1,000 5,000, 4 ‘J. & D. Boston Safe D. & Tr.Co.| June 1, 1920 
Debenture bonds, $650,000, currency........-. cv} .... | 1897} 1,000 650,000 | 4 J. & D.|Bos. 8.D. & Tr., Boston.) June 1, 1920 
Ooncord @ Ports.—Stock,7 p.c.rn’l, 99 yrs. Cone’d..| 40% | .... 100 350,000 | 7 J. & J.| Manchester, N.H. (July, "98, 319% 
Oonf. é Oakl’d—1st M., g., $2 00,000; rn. at par..| .... | 1890 1,000 120,000 | 5 g. |M. & N.| May, 1898,coupon paid) 1914 
donn. & Passum.—Pret. stoc k, 6 p. c. rent’l, BO FITAS | 22s. | occe 100 2,500,000 | 6 F. & A. Boston, 8. Dep. & Tr. Co.| Aug., "98, 3% 
lst mort. (White Riv.Junc. to ‘anada line) old.c*|} 110) 1893 1,000 1,900,000 | 4g. \A. & O.| do ° | Apr. 1943 
ans st’k, guar.same div. as a. Pass. , ar 100 000 | 6 |F. & A. do do | Aug., 4a! 3% 
Newport Richford 1st mort. guar. by C.&P.c*| 22/1881) 1,000 350,000 | 5 J. & J.| ; a do | Jan. 1, 191 
Connecticut River—Stock ($2,670,000 authorised). 1 100 2,580,000 10 \J. & J. n, Mass. | July 1 798,5% 
Scrip, redeemable in ten years n cash or bonds. . SO | 1908! ...... »290, 4 J. & J. Springfeld, Treas’rs Of. —. 1, 1903 
Bon 8, not mortgage, for $1,000,000, gold...... c} .... | 1893 | 1,000 1,000,000 | 4g. |M. & 8. Boston, Mass. Sept..1, 1943 
Connecting (Phila.)—1st m., gu. p. & 1, Pa. RR. en. ¢ 6°75 1864 1,000 991 ,000 6 M.15 &S8.| Phila., Broad St. Stat’ n Lae 1-234 





Columbus Sandusky & Hocking RR.—Roap—Sandusky via 
Columbus to Zanesville and southerly to Glouster, Shawnee and 
Shawnee Junction, with branches; total, 273 miles, of which 226 
miles are owned and 47 miles leased. Trackage to Toledo, 51 miles. 

RECEIVERSHIP.—On June 1, 1897, Samuel M. Felton was appointed 
receiver. V. 64, p. 134, 233, 1088. Issue of $200,000 of receiver’s cer- 
tificates authorized in June, 1897; proceeds for terminal interest, etc.; 
also $520,000 in March, 1898, to pay $360,000 car trust notes matur- 
ing soon and remainder for equipment. Receiver was also authorized 
to purchase 500 box and coal cars on car trust plan. 

anesville Terminal.—On Jan. ais ’98, Chase Andrews was appointed 
receiver of this road. V. 66, a 85. 

Interest £ "ay ments—Zanesvil e Terminal interest due July 1, and prior 
lien interest due Oct. 1, 1897, were not paid. No coupons ‘have been 
paid in cash on the general mort.; July, 96, and Jan., '97, in serip. 

REORGANIZATION COMMI(TTEE.—Chairman, Louis Fitzgerald, L. C- 


Weir, F. K. Sturgis, J. G. Deshler, John T. Terry and Henry W. Put- 
nam,Jr. Secretary, A. W. Krech, 120 Broadway, New York. (V. 64, 
p. 423.) 


ANOTHER COMMITTEE.—D. “gs. seh Chas. F. Dean and W. A.C. 
Ewen. Jno. C. Beatty, Secy., 18 Wall St., N. Y. City. $3,000,000 bonds 
have been deposited with this committee. 

PLAN.—The plan issued by the Fitzgerald‘Committee in May, 1898, 
given in V. 66, p. 1001, provides tor the foreclosure of the property 
and the issue of the securities shown in the table above. The exchange 
of securities will be as follows: 


———--- Will receive--—— —— 
Old securities in amountof Paying 2d M. Pref. Com. 
$1,000 bunds. $100 stoek. axsess’t lst M. income. stock. stock. 
Prior lien bonds. $700,000 None $1,000 ...... , ee: 
General mort ...7,400,000 $150 150 $500 See = sacéae 
Income bonds.. .1,778,000 100 ie ‘saneen Bee .. «sess e 
Preferred stock..4,041,0002 49 5 $30 
ee te pela SERS 


In addition to the amounts of old bonds shown in the table, the float- 
ing debt, receiver's certificates, car trusts, preferential debt, ete., ete., 
aggregate about $2,000,0. 0. To meet this debt and for reorganization 
purposes, etc., $2,300, 000 of the new tirsts are applicable ; $1,000,000 
are reserved tor’ additional p reperty and requirements of the new 
company. Securities may be deposited with the Mercantile Trust Co., 
New York, or the Deshler National Bank, Columbus, Ohio. 

In July, 1898, a number of security holders dissatistied with the 
a erald plan had deposited with the North American Trust Co., 

roadway, with a view to reorganization under the plan given in 
V. 67, p. 176, * or on terms equally advantageous.” 

8TocK.—Common, $7,500,000 authorized; outstanding, $3,348,392 
pref. 4 p.c., cum., $4,041,000; par, $100. 

LATEST EARNINGS—4 mos. { 1898 .......Gross, $232,491; net, $23,404 

Jan. 1 to Apr. 30. 1897.......Gross, 237,723; net, 33,255 


ANNUAL Report.—Report for 1895-6 was in V. 63, P- 600 a 835. 
fears ending June 30— 189 895. 


ED Goo ccchaguscaeseed idepedsnce $905, 296 gsz8, 156 
eee er me adte 208,431 149,857 
ee ee ORE Re 101,171 94,781 

terest, ag paid in scrip.... .......... RO ee eee 
—(V. 66, p. 185, 471, 573, 1001; V. 67, p. 28, 176.) 


Columbus Southern BRy,.—Consol with Ga. & Ala. V. 63, p. 573. 


Columbus & Xenia BRR.—Owns from Columbus, O,, to Xenia, O., 
55 miles. Operated as a division of the Little Miami, ‘and is leased’ for 
99 years from December, 1869, in connection with that road, to the Pitta- 
burg Cincinnati Chicago & St. Louis, which pays 8 per cent on stock. 
The lease is guaran by the Penney lvania Railroad an’. The 

. & X. pays 82, percent dividend (2, out of assets) per annum, 21, = 
cent March 10 and September 10 and 2 per cent June 10 and Dee. 


Concord & Montreal KR.—From Nashua, N. H., via Con- 
cord, Plymouth, eto., to Groveton and the White Mountains, 450 
miles in a sll, (including Manchester & Keene, 30 miles, owned jointly, 
and 6 miles operated for Lumber Co.) ; 414 miles leased to Boston & 
Maines 35 miles double track, 

LEASE.—On June 29, 1895, leased to Boston & Maine for 91 
yeene at rental of 7 p. 6. per annum on all stock. (V. 61, p. 27, 573) 

In June, 1897, iseued $650,000 debenture 4s to reimburse Boston & 
aine for money advanced on Manchester & Lawrence claim. 


REPORT.—Balance sheet of June 30, 1896, V. 63, p. 700. The earnings 

not now reported separately. For 1894-95 ras, $2, 477,199; not, 

62,896; other income ow 103; taxes paid 1,958; rentals, 

ity ; interest, $234,0 25; dividends 0,080 balance, surplus, 
12. '(V. 63, p.'700; V. 64, p. 1181; V. 65, p. 2 


Concord & Portsmouth RR,—Owns 2 a a 
chester, N. H., 40g miles, Leased to Concord RR. in 1862 & 99 
years. Lease, rental, $25,000; 7 per cent on stock. 


Confluence & Oakland RR —Owns road from Confluence 
Pa., to Ris Manor, Md., 20 miles; built in 1889. Leased to B. & O 
May 1, 1390, for 999’ years, rental being interest on bonds. B. & O 








| also agrees to accept and cancel $20,000 of bonds per ——- in pay- 
ment of freight on interchanged tratfic. Bonds Nos. 1 to 100 may ba 
called in tirst five years, balance in second tive years. Trustee, Fi- 
nance Co. of Pennsylvania, where May, 1898, coupons were paid. 
Stock is $200,000. 

Connecticut & Passumpsic Rivers RBR.—Owns White River 
z fae aon Vt., to Canada Line, 110 m.; leases for 999 years Massawippi 

alley, 3 


LEase.—From January 1, 1887, leased to the Boston & 
Lowell for 99 years on a basis to pay Connecticut & Passumpsic stock 
5 per cent till January, 1897, inclusive, and 6 per cent thereafter, 
7 t, 1897, dividend ‘el ee ee cent. In October, 1887, the Boston 

well, carrying this ro was leased to Boston & Maine. Stock 
yt an, $3,000,000; outstanding, as in table. 


SECURITIES.—Massawippi stock receives same dividends as stock ng] 
lessee, and $400,000 of it [not included in the amount outstandi 
is pledged as part security for 4s of 1893 [$1,900,000 authorized 
which replaced $1,500,000 of 7s due April 1, 1393 (V. 57, p. 1 


DIVIDENDS since 1880—In 1881, 5 per cent; in 1882 and egy 
1884, 519; in 1885 to 1896, inclusive, 5 p. c. per annum; in 1897 3 
since, 6 p. c. per annum. See rental above. verage annus’ net earn- 
ings years 1890 to 1392, $219,883. 


Counocesens River RR.—Owns from Springfield, Mass., 
Keene, N. H., 74 miles (double tracked, 36 miles); branches, 6 miles. 

joonk Geum for 99 years from Jan. 1, 1893, to the Boston & 
Maine, annual rental (as amended Oct. 10, 1895) bee RY per cent per 
annum on capital stock), > payadie directly to the stockholders in semi- 
annual instalments Jan. 1 and July 1, and in addition thereto mterest 
on 4 per cent bonds and scrip and $2,000 for organization expenses. 
Lessee pool all taxes, operating expenses, etc., but lessor s issue 
its stock or bonds to meet the cost of permanent improvements. 

DIVIDENDS 1876 to 1892 inclusive 8 r cent per annum, and now 
under lease 10 per cent. In January, 1393, paid 4s per cent extra. 


Bonbs.—In 1893 $1,000,000 bonds were sold to pay floating _ 
total protit and loss deficit June 30, 1896, $300,463. (V.61, p. 470. 


Connecti Ry. (Philadel phia).—Owns from Mantua J arth 
to Frankford Junction, Pa., 6°75 miles; total mileage including 2d, 34, 
= tracks and sidings, 47 miles. Leased to Philadelphia & Trenton for 

999 years, and with that road _ oa by Pennsylvania Railroad, 
Rental pays interest, taxes and 6 per cent on $1,278.300 capital stock 
(par $50)—all of which is owned by Pennsylvania Railroad. Current 
liabilities December 31, 1897, $1,360,550. 

Connecting Terminal RR. (Buffalo),.—Owns a terminal road 
one mile long in Buffalo, N. Y. Stock $20,000 (par $500) controlled in 
same interest as the Erie & Western Transportation whose bonds 
(authorized issue $1,500, )are guaranteed principal and interest 
by endorsement. Current liabilities June 30, 1897, $216,569. In year 
1896.97 gross, $107,41»; net, $43,365; interest paid, $25,000; taxes, 
$8,365; balance, surplus, $15,000. 

Cornwall & Lebanon BR.—Owns Lebanon, Pa., to Conewago, 
22 miles; branches,3 miles. Dividends, formerly 4to 4's per cent, 
yearly, were in 1893 6 p.o.; also in 1392-93 paid a special dividen d 
of 13 p.c.; in 1894, Feb., 2p. a io 1895, Aug., 2 p.¢.; in 1896, 4 
p. 0.; in 1897,3 p. c.; in 1898, F 2p.c. In year ending June 30, 1897, 

ross, $174, 149; net, $77, 336; so and earn. $57,684; divi- 

dends Cay ©.), $24,000; balance, deticit, $3,82 In year 1895-96, 
gross, $272,960; net, $143,978. Car trust 6s, 4 "96, $110,000.—V. 
64, p. 610; V. 65, p. 571. 

Corvallis & Eastern RR.—Owns from Yaquina *o Idanah, Ore., 
142 miles. Land grant was 850,000 acres. Organized in Vee., 1897, to 
purchase and extend the Oregon Central & Eastern, which was the 
successor of Oregon Pacitic, sold in foreclosure Dec. 22, 1394. Mort- 

age (Central Trust Co., N. Y., mortgage trustee), secures $11,250,000 

8, to provide for extension eastward to Snake River in Malheur Co., 
and to cover all railroad lines now owned or hereafter acquired up to 
750 miles. 

EARNINGS.—In year ir near eu 30,1897, gross, $82,352; net. Re: - 
754; no tix -d charges. ar ponding Dec. 31, 1396, gross, $89, 50 
net, $21,677. (V. 66, p. 335. 

Cumberland & a wine RR.—Owns from Cumberland, 
Md., co Piedmont, Md., and several branches, 57 miles. Owned and o: 
ated by Consolidation Coal Co., which menenanen by en lorsement the 
first mortgage. V_ 52, p. 390. ’ Stook, 1,500,000; , $100. For year 
ending June 30, 1897, gross, $636,924; net. $35 464; total deduc 
tions, $87,817; balance, surplus, $263,647. In 1895- 96, net, $247,667 

Cumberiand Valley RR.—Owns from Harrisburg, Pa., to Potomac 
pacha y Md., 82 miles (aud with leased lines operates to Winchester, a 

tal distance of 116 miles), It leases—Cumberiand Valley é Martine. 

ure] Railroad, 34 miles; Dillsburg & plochaanenbeg, eiesbars Rayon, 9 miles; 

Pe ern Pennsylvania Rai 1 miles; ‘ont Alto Railroad, 
18 miles; total operated, 165 miles. (Vv. 61, = p. 152.) 


Groce Authets etned, ana Bas ,000,000; outstanding, $1,292,950 common, 
$241,900 first 243, 000 second pref.; of this $975. 800 com- 
mon and $237, are owned b y Pennsyl vania RR. Co. 


DIviIpENDs.—In cpr to 1884, 10 per cent yearly; from 1885, te 








July, 1898, both inclusive, at rate of per cent yearly. 
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—(V. 61, p. 157; V. 62, p. 446; V. 64, p. 467; V. 66, p. 706.) 


Dallas Terminal Ry. & Union a NR en property 
at Dallas, Texas, and 8 miles road in Dallas. roposes to 
to Fort Worth, 31 miles. }- gdh : rating Sept. Po 1896. Stock 
authorized, $500, 000 (par $100); in, $38,700. The St. Louis Trust 
Co. is the mortgage trustee. Pres feat is W. O. Connor. 

Dayton & Michigan # R.—(Se e Map Cincinnati Hamilton € D. 
—Owns Dayton, O., to Toledo Junc., O., 141 miles, and leases Desh 
ler to Findlay, 11 miles. Trackage (Lake Shore) into Toledo, 144 miles 

LEASE.—Leased May 1, 1863, in perpetuity to Cincinnati Hamilton & 
Dayton. Rental is the interest and sinking fund of debt, and 8 per 
= on preferred stock and 314 per cent on common. 

URITIES.—Guaranty on preferred is secured by mortgage of 1871 
butt the er pe carries no ae nove r. V. 56, e 813. Mortgage i) 
1856 is held alive under mortg. of 1881, which is therefore a first lien. 


my yy — in year row Wr 30, 1897 (including 


Troy & Piqua es), were $1,459,519; net, gi20. 433; in- 
$13 Stoo: ye oe $181,007; bal, isoy gia 3,026. In 
1895-96, gross, $1,708,873. ‘Due lessee July 1, 189 $1, igo. 232 


Da n & Yatons BE —Owns from Dodson, O., to Union ait 
a 2 miles; nm to Dodsdon, 15 miles; total operated 7 
“overated by ‘oy Clave d Cinn. Chicago & 8t. Louis, which. jointly 
with ‘the Cincinnati Hamilton & Dayton, owns the cap stock. 
Trustee of lst mortgage (in June, 1896,) Gentral Trust & 8. D. Co. of 
Sees. All surplus earnings over neasest goes to a a fund 
‘or the redemption of bonds at not above 100. Capital stock, $86,300. 
For war ending June 30, 1897, gross, $135,838 ; net, $40,333 ; Laarenss 
$22,125; balance, surplus, $18,208. In 1895-6 gross, $142,796. 
Dayton & Western BRB.—Owns from Dogste. O., to State ma 
Ind., $7 miles, and leases 4 miles to anes. Se Leased from Jan. 
1865 —_ 99 years ——— forever, to Littl 6 Miami, and 80 pea 
Pitts Cin. Chie. Louis. Under qreme of the lease, upon pay- 
ment at the D. D. & W. oo the Little Miami will pocease sole owner 
of the D. & W. ge carey nc he Stock, $309,2 
Delaware BBR.—Owns laware Junction oe & Bal 
timore), Del., pe ar (M. arzia lana line), 95 miles; branches, 22 miles 
Leased tili May 13, 1927 the Philadelphia Wilmington & Balt. 
which owns $1,364, 675 of the stcck. Lease of 1889 expired = 1897 


° Bonds—Princi- 
RAILROADS. | Miles| Date | Size, or! 4 mount INTEREST OR DIVIDENDS. pal, When Due, 
For explanation of column headings, &c., see note; of of ar | outstanding|=4te Per| When |Where oy and by| Stocks— 
on first page of tables. Road.| Bonds| Value. 8! Cent. |Payable om. Dividend. 

Oonnecting Terminal RR. (Buffalo)—1st M........ r| .--. | 1883 | $1,000 $500,000 5 M. & N.| Phila., 268, 15th 8t. | May 1, 1903 

Erie & West. Trans. lst M. guar. drn. at 105. .¢*| ---- | 1892 | 1,000 750,000 5 J. & J. do do July 5 1912 
wall & Lebanon, wy a Pee iad dainicnbniptida damn Pee 50 800,000 |3 in 1897|F. & A.| Co.’s off., Lebanon, Pa.|Feb. 1,’98, 2% 
New list mortgage for $800,000.................- r, 24/ 1891 | 100 &. 766,400 5 A. & O. do an Apr. 1, 1921 

Corvallis ¢ Bane set mort. oeeti, 250,000).Ce.c*| .... | 1898 | 1,000 (2) 4g. \F. & A. New York 208 98 

Oumberi’d & Ohio—So.Div.1st M. , p.&i. gu. by LOX.) See Fre ape 300,000 f M. & 8.\N.Y., LL.@N., 120 "way! Sept. 2, 1898 

Oumberland oi — Ast mort. go d, guar. | 57 | 1891 | 1,000 1,000,000 M. & N.|Guar. Trust Co. of N.Y. May i, 1921 

Oumberland $484,900 is preferred).| .... | .... 50 1,777,850 |8 in 3307 Q.—J. Phila. & Chambersburg. 4 1,’98 2% 
lst and 2d oa , gold 12a 8109, 500 due pr, 1908. | 1856 |500 &c. 270,500 8g. |A. & O. do do r. i, 1964- 

Terml. Ry. € Union Dep.—M. $500,000, g.c % 1895 | 1,000 80,000 6 . J. & J.|/St.Louis, St. Lou.Tr.Co.| July i, 1925 

Danbury ¢ Norwalk —See NEW YORK NEW HAVEN, atk Ha | RTFOR |D. 

Dayton ¢ Mich.—Com. st’k (349 p.c. guar.C.H.&D.)..| .... oo | caea’ | 50 | 2,403,243 31g A. & O. Cincinnati. Apr. 1,’98,1% 
Preferred (8 p. c. gnar. C. H. & D.) endorsed......| .... | 1871 50 1,211,250 8 Q.—ZJ. do July 5, 98,2 
1st mortgage, guar. p. &i.end by C. H. &D....c} 142 | 1881 | 1,000 a ’ 5 \J. & J.|N.Y., Kessler &Co.,Cin.| Jan. 1, 191 

Dayton @ Union—1st mort., sink. fund (notdrawnje| 32 | 1879 1,000 225, 7 J. & D.|N.Y.,Am. Exch.Nat.Bk.| Dec. 1, 1909 

ndé eae ae, ., guar. L. M. and C, & X. C) 37 | 1864; 1,090 495,000' 6&7 \J & J.\N. Y., Bank of America.; Jan. 1, 1905 
eure Stee STORER AEE EEG RE Bae t Ania 25 2,687,325 |See text.|J. & J. Checks mailed. July 1,’98, 3 
General morteas ser. A, for $2,000,000, gold.c*,| 117 | 1892 | 1,000 500,000 419g.\J. & J. do uly 1, 193 

Dei. @ Bound Br.—Stock—S p.c. gu. Phila. & Read.) .... 100 1,800,000 8 Q.—F. | Phila., 240 So. ay 8t.|May 20,’98,2' 
IE -.\ncnttua thin guauadeniuehenamneee 27 1875 | 1,000 1,500,000 7 F. & A. hila., Guar.T.& D.Co.| Aug. 1, 190 
1st mort. on Trenton Br., 2d mort. on main line. | 4/1879); 1,000 300,000 6 M. & N.|Phila., Of., 240 Sc. 3d 8t.| May 1, 1899 

Delaware é Chesapeake—1st M., aun p. &i., cur. C| 54 | 1882 | 1,000 400,000 4 F. & A. Phila, Broad St.Station Feb. a 1912 

@ Hudson Oanal—Stook...................|  ..-- | 100 | 35,000,000 |5 in 1897 oe -Y.Of.,21 Cortlandt St. |Junel5 "98,114 
1st mort. on Pennsylvania Div. pee roma gerd ones } 1877 |1,000é&0 5,000,000 7 .& 8.) do ) 4 Sept. 1, 1917 
Bluff Point Land Improve. Co. lst M ~gold,guar. c*| .... | 1890 1,000 300,000 4g. J. & J.| do Jan. ae 

Delaware Lackawanna @ Western—Stock........... seve | won 50 | 26,200,000 |7 in 1897; Q.—J. \N. Y., 26 Medemne PL. | July 20, foe i 
Con. M. now 1st M.on roaa & equip ($10,060, 000)c| 195 | 1877 1,000 | 3,067,000 7 M. & 8. do do Sept. 180 

Delaware Maryland @ Virginia—Stock..............| .... Spree 25 526,758| .... | .o.- Re rrr ae 
Junction & B.—1st m. to State, red. ait. Jan. bir 44 | 1860 | sonns 185,000 3 J. & J.|Phila., Broad 8t.Station; Jan. 1, 1932 

. Junction & Breakwater 2d mo es 44 aoee 1,000 250,000 4 F. & A. do do Feb., 1899 
Break. & Frank. 1st m. to State, = Jan. 95. 19 | 4 | hanae 200,000 3 J. & J. do do Jan. 1, 19323 
Worcester RR. lst. M. (matured "apr. 1 96) gold.c*) 35 | 1876 {500 &o. 400,000 4g. \|A. & O. do do ue. 

Delaware @ New England—Trust certificates......| 100| ..... | ..... 7,750,400 done, * cance |  __eensonsece 3) _ __ ogwesans 

EARNINGS.—5 months, ? 1898 Gross, $312,310; net, $69,658 | of the D. & H. as to principal and interest. See that company. In 1896 
Jan. 1 to May 31. § 1897. -- Gross, 277,429; net, 63,168 | $1,000,000 N. Y. & Canada debentures were issued and guaranteed— 
REPoRT for — was in V. 66, p.706. Earnings entire lineas follows: | 86, that company. On Dec. 31, 1897, loans payable were $1,100,000. 

Year. Net Int, ete. Dividends. Bal., su ANNUAL REPORT.—Fiscal year ends Dec. 31. Annual meeting is held 

1897...... 366.654 $255.123 43,187 (8 p.c)$142.223 » $69,709 | ON the second Tuesday in May. Report for 1897 was in CHRONICLE, 

. agape 862,395 226,767 42,843 (8p.c.) 142,228 41,696 V. 66, p. 516. Coal (anthracite) cummed in 1897, 5.646, 852 tons; in 

See 889,157 239/597 45,138 (8 p.c.) 142,228 52,231 1896, ! ,835,621 tons; in a 6,151, “oa Ag 1894, 5,751, 386. 


Year ending Dec, 31. 


189 1895. 1894, 
Receipts from coal. $7, 709, Mit 7, 778 325 369, 379 $7,864, 154 





a 10, ot 167 10, 201, "634 0,129, 7082 9,448, 993 
Miscellaneous. . 9,442 566, 584 1, 321, L157 755,074 
TR ccnstccksns $18,360, = $18,546,443 8 819,618 618 $18,06: 068,221 

i cakenscmeeeied $5, 274, 389 $4,852, 1644 $5,442, 885 $5,538, 1673 


Net. 
Int., ote &rentals 3,132,968 3,087,631 3.078,492 3, 1319, 960 


Balance for stock. $2,141,421 $1,765,013 $2,364,393 $2,218,713 
Dividends .......... 1:750,000 $2,450,000 $2,450,000 $2,187,500 
—(V. 65, p. 194; V. 66, p. 81, 232, 516.) 

Delaware Lackawanna & Western BRR.—RoapD- Operates 
main line from Hoboken, N. J., opposite N. Y. City, to Buffalo, N. Y., 
409 ge with branches to coal region, etc., 492 miles, including: 











Lines owned— Miles.| Lines leased—{ See eachco. Miles. 
N. J. State line to N -Y. line ....115 Fepmecuss Se. BH, Be-ccsccce OB 
Br’nches to N’rthumberl’nd, &c. 80| {Utica Chenango & Susq weet’ 105 

Lines leased— 7 Valley RR. of N. Y 12 
{Morris & Essex and branches.157 | {/Warren.......... 

N.Y. Lackawanna & Western.214 | Sussex, &...... ..........00-00- 
{Cayuga & Susquehanna ...... 34 
7 Oswego & Syracuse..... biesee 35 Total operated............. -901 


History, Etc.—This is one of the most important of the anthracite 
coal roads. No sub-companies (coal and mining) are controlled, the rail- 
road owning — mines. Original company chartered in 1849 ; present 
title assumed in 1853. Its leased lines are mostly held under long 
leases, and the system is compact. In 1894 representatives of the 
Vanderbilts entered the directory. See V.57, p. 721. 

DIVIDENDS— ; 1881 "8284 "85 ’86 to July,’98 
Since 1880, p. c. 6% 8 yearly 7% 7 yearly. 

GENERAL FINANCES.—On Jan. 1, 1897, cash on hand, $1,156,587; 
— on hand, $2,409,923 ; advances to leased roads, $995, 534; ac- 

nts receivable, $3. $3,604, 932 ; total, $8,166,976 ; ——— payable, 
$9, 635,883, of which $3, 287,680 was paid in January. —V. 64, p. 231. 

ANNUAL REPORT.—Fiscal year ends Dec. 31. Annual meeting is held 
on the Tuesday preceding the last Friday in February. fhe report for 
1897, with balance sheet, was in CHRONICLE, V. 66, p. 232. The fol- 
lowing includes all lines except Syr. — ton &N. Y. and Sussex RR.: 


when new lease for 30 years was made, rental being net earnings—see | year end. Dec. 31. 1897. 1896. 1895. 1894. 
V. 64, p. 1000. Under the old lease 6 per cent was guaranteed on the | passenger earnings --.+---. $3,406,492 $3,436,691 $3,550,504 
stock: fividends w Og Po ae Cee 15,349,104 16,043:893 15,526,192 
an © nh year en 4 r3 ,» £Toss, 4 ¢ 2 + ° 
81.087. 486; ‘net, +: x adn 12: ther a 82, 873: inveroat and. faxes, Miscellaneous...... = .. See 2,647,909 2,733,636 2,735,744 
7520 Me ds, 3; balance, surp Mani” a Fee en Taeenertner: ",.. $21,403,505 $22,274,270 $21,812,441 
ae 1,286 ,359; net, $466,209.—V. 64, p. 1000. Coal receipts, ete... ccoo-cce SB, 006, "382 21.94 7, 639 21,246,421 


"on are & Bound Brook BR.—Owns from Bound Brook 
(Central of N. J.) to Delaware River, 27 miles; branch to to 
second track 27 miles; all track 73 miles. In May, 1879, leased for 990 
co to Philadelphia & Reading RR. for “ey ped mig Se interest and 
per cent on stock; lease assumed by Phila. g Railway. 
Delaware € A er eake Ry. Amen don Del., to Oxford, Md., e 
miles. Phila. W to. owns all the stock #600,000), and o 
ates the Au —F1 the bonds principal and interest. Earnin nes 
for year ending < Oct. 31, 1897, gross, $96,831; net, $10,843; interest 
and taxes, $21,109; bal., deficit, for year, 10,266. a 1895-96, gross, 
$119,363; net, $28, 774; ‘interest an taxes, $20,230. 
Defowere & Mudson Canal Co.—See Map.)—Owns canal from 
Rondout, N. Y., to Honesdale, Pa., 108 miles (completed in 1828), and 
lines extending from Wilkesbarre, Pa., via Albany, 
to Rouse’s Point, on C line, with branches, 685 miles 
all. Yphe s system is well shown on the adjoinjnug map, and includes: 


owned — Miles.| Linesleased—{ Seethese cos. Miles. 
Lackawanna & Susquehanna.. 22 | {Albany & Susquehanna....... 142 
Yailey gE RE, 17| TNew York & Canada.......... 150 
RR 56 | 1 Rensselaer & Saratoga....... 192 
ay & Mechanicville. 10 + tt i cnicatsarasognnanth 2 
pt est Val. Sharon & Albany 21/7 rong s wok RR. (trackage)...... 35 
Schenectady & Duanesburg.. 14} Other lines.....................- 
BRD ANNIE, ccvisccdcscsisccnesdsicsh silat icapriniesstvids eee ---688 
Utica Clinton & Bin, yy and Rome & Clinton RR., 


Also leases 

44 fiailes. sub-let to New York Ontario & Weste 

History. Etc.—This oh commana was ame. April 2 23,1823. It is 
one of the largest miners and carriers of anthracite co 

pevmanee . <i’ "82. ’83. '84. b bs "@. 88. a 96. o, 98. 
as , i 7 yearly. 5 
vidende f for 1898 fixed at5p.c., ° etalona quarterly.—(V. PP p. 81. ) 
emma taieahems Railroad bonds carry the endorsed guarant 








ee 





Total gross receipts. $43,9 975,399 $44,299,887 $44.5 201, 909 $43, rey 
RR. 7S ex. & tax. $36, 658 860 § 14,069 '136 13,834 '420 14,645,398 
Mining, &c., expen 23, 499, 772 338, 606,589 21, 363, 797 


Net receipts... .. 7,316,539 6,730,979 oe? 760,900 7,049,667 
eeiene aes. 5,406,239 5,406,239 5,406,239 5,412,323 
Dividends (7 p. c).. 1,834,000 1,834,000 1,834,000 1 1834,000 
Balance after divs... sr.$76,300 def.$509,260 df. at.$179, 339 dt. $196, 656 
dan 64, p. 181, 231, 423, 952 ; V. 65, p. 277, 976; V. 66, p. 232, 335, 

3.) 








yy eR Maryland & Virginia BR.—Owns from Harrington 
to Rehoboth, Del., 44 miles; Georgetown to Franklin City, Va., 54 miles; 
total, 98 miles. Controlled by Philadelphia Wilmington & Baltimore, 
"| whteh onan Na 200 of stock, and so by te rigitey Railroad. See 

8. Loans and bills ‘payable, Oct. 31, 1896, $415,233; other 
doatiay ‘dept, » $192, ,066. In year ending Océ, 31, 1897, gross, $208,019; 
net $13,849; int. on bonds, $37,550; int. on eqitipment, $ $1,755; taxes, 

$3,058; bal.,' deficit for year, $26, 514, nas A oes not include interest 
ss the floating debt of 07,299. In 1 Bros $230,927; net, 
$39,634; deficit under charges for aa Pie 280 
Oclaware River RR. & Bridge Co, —Owns a bridge over the 
Delaware River near Rt gy and abou: 10 miles of connecting 
railroad. Capital stock ($1,300,000) is all owned by the Pennsylvania 
RR., which guarantees the bonis, principal and interest, by endorse- 
ment on eac Sinking fund is one per cent, but bonds cannot be 
called, See description of bonds and qaarenty in V. 63, p. 1062. 

InDEX.—V. 63, p. 153, 1011, 1062, 1159. 

Delaware Susquehanna & Schuylkill BR.—Owns main line 
from Drifton, Pa., to Gowen, Pa., 31 elie, Sragenes, 27 miles; total 
owned, 48 miles. Trackage—Lehigh V a ete., 133 miles 
Opened Feb. 15,1892. The road is , AL by Gone Brothers & ~ 
the coal miners. DIVIDENDS Oct. 18, 1892, 40 p. oc. in cash; Nov. 2 
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For explanstior — a &o. otes mM 7 Par or| Amount Rate P "a = : Pa: ble ab ~= ry 
m of column , 8ee D er en ere ‘able, an 
n first page of tables. Road.| Bonds| Value. | Outstanding, Cent. _|Payable| Whom.” 7) “Dividend. 
| | 
Delaware River RR. ¢ Bridge 
1st M., $1, “> 000, gold, guar. p.£i.,Penn.RR.c*; .... | 1896 | $1,000 | $1,300,000 4g. \F. & A.’ Philadelphia. Pa. Aug. 1, 1936 
Delaware Susq. & S. RR. “Stock (auth. $1, qpenaner ag os 50 | 1,500,000 |\See text./See text.) Drifton, Pa. Sept, 26, 1894 
lst mo conte ($1,500,000) gold... ...... 48 | 1894 1,000) 600,000 6 g. [A- & O. Philadel., Co.’s Office. | Apr. 1, 1909 
Denison @ North. Ry.—Rec’ver’scert.,$11,000 p. Dn. | EEOOT nccoes 35,000; 6 | ..... | ene! 4 acai... 
Denver Leadville 4 Gunnison—1st M., 800,000 _ ae ee | 2,308, 8 eae Nov. 1, 1918 
Denver @ Rio Grande—Stock ome coos | cone 100 | 38,000, eee ee Pee ee eee een 
Pref. stock, 5 r cent non-cum. ($28 oy ae 100 | 23,650,000 |2%2in’98,J. & J. Office, 47 Wm. St., N. Y.|J’ly 15,’98,115 
1st mort. $1, gold or £206 ms 22,000 fund..c*&r| 295 | 1871 |500 &c.| 6,382,5¢ 7 g. |\M. & N.\N.Y., Fourth Nat. Bank.| Nov. i, 1900 
1st consol. mort. (for $42,000,000) gold. Vs.c*4r|1,621 | 1886 |500 &e. | 28,650,000 4g. J. & J. do do Jan. 1, 1936 
do do 4 %p.c. for refund’g lst mort. 78/1,621 | 1886 | 1,000 See text. 44 J. & J do do Jan. 1, 1936 
Py py Mort. ($5,000 per mile) ae. --0"4T|1,621 | 1888 500 | 8,103,500 5g. J. & D do do June 1, 1928 
loines &@ Fort ge—Common s sae i gp ery ee 100 | 4,283,000 ate, Sg) ee ee ue eee: 
Preferred stock, 7 oo seem benedenmnepoagiinnn a yo 100 | 763,500 | 6 in ’97. August. ry ca, 4 + I. & Pac. Aug. 2, ig 6 
—=. ae to Ft. ge, Series A, int.guar.,end. 8s § 1874 1,000 1,200,000 4 J. & JI.N.Y — i, B08 
ries B, income, int. guaranteod, end.. ; 1874 | 1,000 | 200,000 2% J. & J. i i » 1905 
a mort. a exten., Tara to Ruthven, int. guar.. 55 | 1881 1,000 672,000 4 J. & J.) S Jan. 1; 1905 
Des Moines 4 Kansas “City—SEE KEOKUK & WESTERN RR. 
Des Moines Northern @ W.—1st M. $5,415,000,gold.c; 150 | eos 1,000 2,902,000 4¢. J. & J. N.Y.,Metropol’n Tr. Co.| Jan. 1, 1915 
Des Moines Union—Stock, $2,000,000......... .... | ae | 100 | a BPP ie SO ae pene 
1st M. See Sees £00, fe ai a il AEC 2.0" | = 7 | 1887 | 1,000 628,000 5g. M.& N. N. Y., Central Trust. | Nov. i, 1917 
.—See DETROIT & idacasin 
Detroit Grand TE, Cina —lI1st — = M. om -.6* | ‘iso 1878 1, | 2,000,000 6 A. & O. j Mocpontes wot Bk. Nov. 14, 1918 
Consol. mort., oo, by Gr. Trunk of Can..... -C*| 189 | 1878 |200 &c.| 3,200,000 6 |A. & O. Y. and London. Nov. 15, 1918 
ilisdale ¢ S.W.—St’k,4 p.c. rent’ LLS. &MS.; 65/ .... | 100 1,350,000 4 J. & J.N.Y., Farm. L. & Tr. Co.|July 5, 98, 2% 
Detroit Grand Rapids 4 Western— | | 
nk dnc nnn eapmmmeumettinks | sees | seen | cannes 2,510,000} ...... Ckae YY 8 aitedemanmin” een ipaemcal 
Preferred stock, 5 per cent..................--.--. | wese | see | secece SN er ere Pee ee, ee ee 
Ionia & Lansing 1st mort., ext. in 1889, guar..c*| 55 | 1869 | 1,000 770,000 5 J. & J. | { Second Nat. am, 2| July 1, 1899 
1st consol. mort., $6,000, 600, lawful mcney...c*| 350 | 1897 500 ec. 4,1137168 | 4 A. & O. Boston. §| Apr. 1, 1946 
i } 
| | 








1893, 20 p. c. in cash and 50 p. c. in stock; Sept. 26, 1894, Fag > in 
cash. None since. Mortgage trustee Trust Co. of North hila. 

EaRNINcs.—Fiscal year ends June 30. In year 1896-97 088, 
$1,045,202; net, $186,376; charges, $40,908; bal., surplus, $145,468. 
In 1895-6, gross, $1, 218,452; net, $194,002. 

Denver Leadville & Gunnison Ry.—A narrow-gaugeroad from 
Denver to Leadville, Col., 151 miles; Como to Baldwin Mine, 131 miles: 
branches, 43 miles; total, $325 miles. The bonds were deposited to 
secure $2,030,000 Union Pacitic 412 per cents of 1889, which are rep- 
soa by ny 4 following committee: Henry Budge, 26 Broad St., 

«= Charles A. Peabody, Jr., and Henry De Coppet; all but $58,000 
~ a pak have been deposited with this committee. Receiver is 
Frank Trumbull, “Tiss ce in August, 1894. An order of sale was 
coms for in Dev. 95, but temporarily refused in Jan., 1896, pend- 

g settlement of a Pacific cross-bills, ete. In year 1896-97, gross, 
704.395; net, $93,003, against $109,345 in 1895-96; other income 

82; total deductions, $49,505; bal., sur., $47,580.—(V. 62, p. 139.) 

Denver & Rio Grande BR.—(See Map)/—Roap—The lines of this 

company, well shown on the joining ma P. reach all the important 
pointe in Colorado, while its stan gauge line from Denver via Pueblo i 
westerly, via Leadville and Grand Junction, forms a link in the trans- | 
Continental route to Ogden, Salt Lake City, &c., including: 

Miles. Miles. 
owned and operated. . 


Road 1,586 |_o aw 
Rio Gr. Jc. RR., ets. (leased). ” 62 | aetna on ee 682 
Leased to Rio Grande West.. 18 (Ot w ich 296 is 3d rail.) ons 


Narrow gauge only... 
Total June 30, 1896........ 1,666 











. tracks from Walsen- 


OrFicers—Chairman of Board of Directors, George Coppell; Presi 
dent and Gen. Man., E. T. Jettery; Treas., J. W. Gilluly; Sec., William 
Wagner; Comptroller, Stephen Little. Oftice, 47 William Street, N. Y 
—(V. 65, p. 25, 26, 69, 350, 364, 371; V. 66, p. 236, 1188; V. 67, p.176.} 


Des Moines & Fort Dodge RB.—Owns Des Moines to Ft. Dodge, 
Ia., 88 m., and Tara to Ruthven, 55 miles; trackage, Illinois Central, Tara 
to Fort Dod Junction, included above. Leased Jan. 1, 1887, to Chic. 
——~ Isl. & Pac. for 18 years at rental of 30 pm cent of gross earns., with 

4 guarantee of 4 per cent interest on the it mortgage and extension 
bonds, and 21, per cent per annum on the incomes. Preferred stock 
is entitled to 7 p. c. non-cumulative dividends, then common to 7 p. 
after which both share equally. DIVIDENDS. ‘—On preferred in 1893" 
Aus. »2p.¢.; 1894, Aug., 4 .p. c.; in 1895, Aug., 4 p. c.; in 1896, Aug., 

53 ¢.; in 1897, Aug., 6p.c Rental for year ending Dee. 31, 1897, was 
$151,325; for 1896 was $153, 680.—V. 64, p. 1181; V. 66, p. 1087. 

Des Moines & Kansas City By.—SEE KEOKUK & WESTERN RR 

LATEST EARNINGS.—2 mos., : 1898..... Gross, $29,279; net, $12,661 

Jan. 1 to Feb. 28. || ae Gross, 23,643; net, 6,737 

Year 1897, gross, $162,941; net, $22,615.—V. 65, p. 924; V. 66, p. 760 

Des Moines Northern & Western BRR.—Owns from Des Moines 
to Fonda, pee 115 miles, and from Clive (7 miles from Des Moines) 
tw Boone, 35 miles; total, 150 miles—all standard. In August, 1894, a 
controlling interest was acquired v%, a Mil. & St. Paul, which 
will operate the road separately . 228. Successor of Railwa 
sold in foreclosure Dec. ts. 1894. Ca ita stock authorized, $5,000, . 
outstanding, $4,372,500; par $100. Tne first mortgage trustee, Metro- 
politan Tr. Uo., N.Y. Car trusta Dec. 31, 1896, $10,871. 





2d track a8 sidings........- 357 
The U. P. Denver & Gulf uses Denver & Rio G 
= w gg 57 m., at a rental of $45,000 per annum. —V. 6 61,p. 421. 
nengeetonen, of a railway company of same name fore- | 
closed ~~ --¥ 12,1886. The Rio Grande Junction is leased jointly by 
this company and the Colorado Midland, and its bonds guaranteed. 
July, 1895, the Rio Grande & Santa Fe (formerly Santa Fe ~ a, 
39 miles road, was acquired in interest of Den. & Rio G.—V. 63, p. 403. 
DIVIDENDS since ’0) 1891 1 - oe — ad 1898 
on pref., per. cent... ... § 2% 242 
Borps.—Coupons of the firs 
holder either in N. Y. ow $35. ue 8. 


e sevens are payable at ye: ot 
r, - — £7 4s. 5d. sterling, 


or in 86 8. taxes. Of the jirst con- 
solidated gold bunds (United States T Trust ‘Go., trustee) $6,382,500 were 
reserved to retire the Jirst sevens when due, and they can be issued at 
such rates of interest up to 7 p. c. as will retire said bonds. Upon pay- 
ment of the first 7s the first consols will be a first lien on all the prop- 

all the equip- 


pa La as they are now on about 1,300 miles of road and 
Vv. ey, p.176. Asto refunding of first mortgage, see below. 

os for $6,900,000 are reserved for extension to Ogden, it 

advisable. Those unissued may be with the consent of 

2 paw of the preferred stock for Satensions at not exceeding 

20.000 per mile. See abstract of mestonge in os Vv. Va p. 228, 


improvement mortgage (U. 8. Trust Co., trustee), on the 
aad covered by the consolidated morgage, and L covers all = 


r 4 followimg metals after the 

jn ame A nm oy ree CHRONICLE, V. 47, p. 2 

GENERAL = 2 gerne June 30, 1897, the company held in its 

treasury stocks and bonds valued at $1,920, 042. The “special renewal 

fund” held $439,466 Denver & Rio Grande in 1895 advanced Rio 
Grande Southern $169,839 in cash and endorsed $572,498 oetee ore 
for Rio Grande Southern floating debt, receiving therefor $671,000 Rio 
Grande Southern firsts, one-half of the stock, and all surplus earnings 
over fixed charges, taxes, etc., for three years from Jan. 1, 1895. 

In January, 1898, the company consummated an arrangement with 
Kuan, Loeb & Co. and yer & Co. for the refunding of the $6,382,- 
~— set ze due Noy. 1, 1960. inte an equal amount of ss consols, bear- 

42 per oe interest. For terws of exchange offered to bond- 

Me re see V. 67, 176. The reduction in fixed charges wiil be 
$160,000 yearly.— . 66, p. 236. 

LaTest EARNINGS.—112 1897-8... 
mos., July 1 to May 31. § 1896-7 

Es net earnings for year '1897- -98, after ‘deducting taxes and 
insurance, 22,995,000, against $2,569,469 (actual) in 1496-97. 

ANNUAL Rerort.—Annual meeting is held at Denver the third Tues- 

October. Full report for 1896-97 in V. 65, p. 364, 371. See also 
Sakorial p. 350. Construction account was cl ‘in September, isgl, 
since when al! improvements have been charged against income. 


.Gross, $~,631,202; net, $3,036,379 
.Gross, 6,325,2%9; net, 2,592,370 


Year ending June 30— 1897. 1896. 1895. 1594. 
Average miles operated.. 1 aad — 1 — oe 
Gross earnings........... 6,945,115 7,551,187 6,916,840 6,476,044 
Net earnings............. 2,869,779 3,202,406 2,925,628 2,503,493 
Other income............ 51,683 57,334 14,600 10,300 








Total netincome......... 2,921,462 3,259,740 2,940,228 2,513,793 
on bonds........ 1,997,950 1,997,950 1,997,950 1,993,873 
Zases and insurance... 351,001 202,796 342,266 347,827 
ow Reccceccces  cpeccens . 2 93 agm) 9 crore nee 
— 740465 72932 3 65056 


Dividend on pref. stock..(2) eTSow 
31,198 








218,390 528,690 


EARNINGS—4 mos., 7? 1898............ Gross, $161,253; net, $57,061 
Jan. 1 to Apr. 30. §1897............ Gross, 128,669; net, 28,578 
For year ending June 30, 1897, gross. $420,136; net, $90,857; other 
income, $1,181; total deductions, $130,663: balance, deficit for year, 

8,62>. For calendar year 1897, gross, $430, eee net, $90, 184. 

President, F. M. Hubbell, Des Moines, Ia. (V. 59, p. 3.) 

Des Moines Union Ry.—A terminal road in Des Silieaes owns 5 
miles main track and branches, 9°7 miles 2d and side tracks, bridge 
across Des Moines River and 25 acres of land in Des Moines. See 
stateme:t to N. Y. Stock Exchange V. 65, p. sy ased to Wabash 
RR., Chicago Great Western and Des ‘Moines Rental equal to 

expenses and fixed charges paid monthly by ay on wheel. basis. 

8 payable June 30. 1897, $46,425. Earnings for year 1896-97 
gross, $147,172; net, $44, 3; interest and taxes, $34,710; bal., surplus 
$10,283. In’1895- 96, "gross, $129, 855; net, $28,903. V. 65, p. 1023, 1173 

Detroit Bay City & Alpena.—See DeTROIT & MACKINAC. 

Detroit Grand Haven & Milwaukee Ry.—Owns from De- 
troit to Grand Haven, Mich., 189 miles. A reorganization of Septem- 
ber, 1878. The pees and interest on the yonde are guaranteed by 
the Grand Trunk of Canada. Stock, $1,500,000: r, $50. Real estate 
mortgages, $226,000. On Jan, 1, 1898, sundry Jatscanding accounts, 
$415,811; bills receivable, ete. be "69, 247. Grand Trunk .of Canada 
owned June 30, 1897, £5,753 equip. bonds, £66,678 coaosols and the 
$1,500,000 sto tock. 

EARNINGS.—5 mos. 2? 1898...........--- Gross, $358,439; net, $68,181 

Jan. 1 to May 31. § 1897 . pore “Gross, 384,164; net, 62,822 

For half-year ending Dee. 31, 1897, gross, $569,754; net, $171,477; 
deficit under interst, etc., $10, 580. For year 1896, wross, $964,357; net, 
$93,744; Ke under interest, ete., $277,' 266—ad vanced by Grand 

Trunk Ry. In 1895, gross, $1,001, 091; net, $101,648. 

cheetahs Grand Kapids & Western H#&.—Detroit westerly 
to Grand Rapids, northerly w Big Rapids, ete., including : 


Road owned— Miles. Operated under lease— Miles 
W. Detroit to Gr. Rapids...147 | Det. to Delrey (Det. Term.).... ... 5 
Gr. Ledge to a City. ae Delrey to Redford (P.& P.M. RR.) 8 


Kiddville to Beld 


_ = oe Lansing to N. Lan. (J. L.&8.RR.). 1 
Stanton Jet. to Big pids. 63 


Paines to et WJ. L. & 8. RR. 


Mecosta Jct. to Barryton.. 11 and F. & P. lbiatsesccsune F 
Remus to yw ne Rtenécnd 13 Trackage 
Rodney to Chippewa........ 5 | Gr, Rapids ¢ to Sparta (C. & W. M.) 16 


Howard City to ye "95 Sparta to Sheridan (T. 8, & M.)... Fates 


Total owned............ _ Total operated Jan. 1, 1897.. 451 
ORGANIZATION. —Successor Jan. 1, 1897, of the Detroit Lansing & 
Northern and allied lines plan in v: 62, p. 319 and V, 64, p. 6 
Bonpbs. —The first consolidated mortgage is for $6,000,000; ae are 
reserved to retire, b Df exchange or otherwise, the underlying Ionia & 
Lansing first 5s, %, 0,000, and $1,317,082 tor Detroit terminals and 
Trustee, Old Colony Trust Co , Boston, 
1898 .....-..Gross, $599, 417; net, $127,384 
1897......-..Gross, 497,630; net, 95,398 
1897. 1896: 


1895, 
Gross earnings eee 316,740 $1,171, 282 $1,149, 655 
Motover exp. & UMN deccrccees os 2,377 149,161 ‘25 4, 30 
Other income in 1897, $4,014; fixed pnt $239, 833; balance, sur- 
plus, $97,558.—(V. 66, p. 424, 855.) 
Detroit Baiedale 4 & gout wegtern | B.—Owns from Ypsilanti, 


to 65 miles. tuit, fom July 1, 
1881,t0 the Lake Shore & ioatbars Ce The renta in $54,000 
per yoar—4 per cent on stock, Gross Soe in 808. $39. 198 





other property, 
Eagyines—5 months, 
Jan. 1 to May 31. 
Year end, Dee, oe, 
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54 INVESTORS’ SUPPLEMENT. [Von LXVI1I. 
Subscribers will confer a great favor by giving immediate notice of any error dixcoVered in these Tables. 
oO y Konds--Prine 
RAILROADS. Miles| Date | Size,or| 4 ,onnt INTEREST OR DIVIDENDS. pal, When A, 
For uae of column headings, &0., seenotes| 0 o Par Outstandin eo When Where Farabie, and by! Slocks—Last 
n first page of tables. Road. Bonds; Value. & "Cae Payable Whom Dividend. 

Detroit Lansing ¢ Northern.—SEE DETROIT GRAND) goving 8 & WE|STERN RR. 

Detroit @ Lima Northern —Stook .................---  . Ur! saseke |. doccs..). \ gumebeee A Veeiceeae 
Lima Northern Ry., 1st mortgage, gold .......... 1895 1,000 1,194,000 5g. A. ~ ON.Y., Manhattan Trust./ Oct. 1, 1945 
Det. & Lima North’! n, Ist M., g., $15,000 p.m.c&r 183 1897 | 1,000 1,860,000 5g. |A. & O. New York City. Apr. 1, 1947 

Detroit 4 Mackinac—Stock $60,000 is HEEL)... whak | he 1,000 Pn! “Gabtel 1. duinn “tc *  touepidiags |... Mi. tabemulee 
“ First lien” bonds $1,500,000 gold............-. - all 1895) 1,000 900,000 4g. J. & D.N.Y..J.P.Morgan &Co.| June 1, 1995 
“Mort. bonds” $2, 14 red. at par.. all 1895 | 1,000 2,000, 4g. J. &D do do June 1, 1995 

Detroit Toledo @ Milwaukee—1st M., $1,500, 000. aioe |. Se | sedaee (?) le ee a ae Hg ee 

Dover @ Rockaway—Stock 6 p. rental 999° years. onan 100 140,000 6 A. & O. N. Y., 143 Liberty st. |Apr., 1898, 3% 
1st mortgage............. .. - 5 1881) 1,000 35,000 6 I. & J. do a Rae ee 

@ Sioux City—Stook. ...........02.c000-05- 600 | .... 100 9,900,600 | ...... |  ..... N. Y., Otfice, 214 B’way. foe hg jue 
fil. Cent., West. lines, Let BM. OONG.......c.0cs 218 1895) 1,000 »425,000 4g. F. & A. do do Aug. 3 
Iowa Falis & Sioux Cit y ist Me - F. to 8. Gay 184 1869 |500 &c. 2,800,000 7 A. & O. do Oct. 1, 1937 
Cher & Dak and Cedar Rap. & Chic. 1st morts...| 197 1888] ...... 3,930,000 Deposite,d to sec ure nL “Central 4s of 19/52. 

Duluth @ Iron Range—1st mortgage. .... Mp c&t| 173 1887 |1,000&c| 6,734,000 5 |A. & O.N. Y., Office, Mills Bldg.| Oct. 1, 1937 
2d mort., currency, red. at — 00,000. Ge. o*| 173 1896] 1,000 4,500,000 6 J. & J. ‘do do an. 1, 1916 
lst mortgage, LEE LEME LD ---- | 1897 5,000 500,000 5 Annual. do do Mar. 1, 1917 

Duluth Missabe é@ North'n Stock ($5,000, 000 auth)| .... | .... 100 Dt. tated: | weds to seeeeees | we  Seeeneed 
lst mortgage, gold, sinkin —= canausetasenecuns Cac = 4 Eee 1,111,000 64. J. & J.N.Y., Central Trust Co.) Jan. 1, 1922 
1st conso!. mortgage, $3,500,000, gold ........... 130 1893 1,000 2,325,000 6g. J. & J do do Jan. 1, 1923 
New 2d mort. ( Tune ao tas. ted. at 105.Ce. * 130 1898) 1,000 (@) 5g. J. & J. do do Jan. 1, 1918 
Equipment trusts June 30, 1895. ................ med ih ae Se | acces | copes N. Y Post, Martin&Co.| __........ 

Duluth Miss. River & No. —lst mort., gold.Ce.. ‘| ---- 1895] 1,000 728,000 5g. J. & J.N. Y., Chemical N. Bk.| Jan. 1, 1924 

Dul. Red Wing ¢ So.—1st M.g.,$20, $20,006 por m. .Ce.c*&r, 25 1888 1,000 500,000 5g. J. & J.N. Y: Central Trust Co.| Jan. 1, 1928 

Duluth South Sh.@ Allantic— On.Gen.M.c*} 156 1885 | 1,000 1,077,000 6 A. & O. N.Y., Nat. City Bank. | Apr. 1, 1925 
Duluth South Shorea Atlan 14 lst mort.,zold..c&r| 416 1887) 1,000 3,947,000 5g. iJ. & J. do do Jan. 1, 1937 

First consol. mort., gold. interest MURE. 006 e*&r| 572 1890) 1,000) 15,107,000 4g. \|F. & A. New York or London. ane. 1 rary 
inc. certs. ($3,000, held by ©. Pav. Jan., *97)| case] SEL ccedec ,000,000 aS” { wee New York. 912 
i is Ci icc. ticsmebtiakewemacece] aqge | 2004 | senesh nn | céteeh Ui senna. 1S co ~ceenbaabene 1903 ry 1905 

Duluth Transfer—1st mortgage for $2,000,000....; 20 1891) 1,000 1,180,000 | 6 z. lJ. & J. July, 95, coup. last pd.| Jan., 1921 

| | 














Ang &} Lima Northe re Ry.—(See Map.)—Roap—Owns 
from junction with the C. C. C. & 8t. L. Ry., south of Lima, Ohio, 

to Tecumseh, Mich., 102 aihene from Tecumseh to Dundee, Mich., 
uses 15 miles of Detroit Toledo & Milwaukee Ry. trackage; from 
Dundee, Mich., into Detroit, the Detroit & Lima Northern owns its 
own track, 43 miles, including connection tracks to other roads and 
about tifteen miles of side tracks to reach Detroit industries. 

The Detroit & Lima Northern Ry. Vo. on Jauuary 8, 1898, purchased 
the Dayton Northern Ry. Cov.’s property, which consists of general 
Renoenest and freight terminals in the city of Lima, Ohio, andor which 

here is about two miles of main line and sidings. 

The liae from St. Mary's, Ohio, via Bellefontaine, to Peoria, 50 miles, 
being built by the Columbus Northwestern in the interest of D. & L. 
Northern, operated between St. John’s and Bellefontaine, about 20 
miles. Entire line to be in operation August 15. 

Stock =~ 1 Bonas.—First mortzage . r cent 50-year gold bonds 
(Manhattan Trust Co., trustee), $1,860,000 cutatentng. includin 
Detroit & Lima, and terminals: $1, 194, 000 alditional reserve 
on account of ‘the outstanding Lima Northern bonds. The Lima 

Northern Ry. Co.’s property upon which that company had issued 
$1,194,900 first mo nee bonds was purchased by, and is now a part 
of,’ the Detroit & Lima Northern Ry. Company's system. 

Additional Detroit & Lima Northern Ry. Co. bonds may be issued at 
the rate of not ‘and. 83,000 p ,000 per mile for construction of main 
my of railway and i $3, _— mile rT. such additional mileage for 

he equipment th Gs. 642 months ans July 14, 
1908. $221,501, on e113. 267 in 1897, (V. 66, p. 616. 


mpetroit Mackinac &\Marquette RR.—S£EE MISCELLANEOUSCOS. 


Detroit & Mackinac BRy.—Owns from Bay City, Mich., to Alpena; 
13lmiles; Loon Lake Brauch, 6 miles; Mud Lake Branch, 38 miles 
other branches, 66 miles; Alpena & Northern, 55 miles into timber limits 

which forms ‘part of the extension t» Mackinac) ; total, 296 miles. 

uch of the branch line eaiteaee is temporary, built only to bring out 

lumber. See V. 61, p. 558. In 1899 carried 435,107 tons, of which 
lumber, logs and shingles furnished 94 per cent. 

History,Etc.—Formed in December, 1894, to succeed the Detroit 
Bay City & Alpena, sold in foreclosure. ‘“ Mortgage bonds” for $500, 
for Boy pw om ete., at not over $50, “e per year. 
The stock and $750,000 Mey a oy bonds” are held in rust, and if 
deemed best may be converted into preferred stock. See V. 60, p. 130. 

STock.—The capital stock is $3,000,000, of which $1,000,000 pre- 
ferred is issuable only for conversion of bonds as above. 

LATEST EARNINGS.—11 mos., 2 1897-8.Groas, $431,957; net, $152, pat 

July 1 to ert 31. 1896-7. Gross, 356,250; net, 86,845 


EARNINGS.— rt for year ending June 30, 1897, in V. 65, p. 1020, 
shows—gross, 5106,682 ; net, $101,943: interest, "BLLG, 000; taxes, 
$5,079: construction, $2,838; bai., dedvit fur year, $21,975. In’95-6, 
gross, $434,462; net, $131, 070; charges, $105,362; surplus, $25,708. 


OF¥Ficrks.—President, J. D. Hawks of Detroit. (V. 65, p. 1020.) 


Detroit Toledo & Milwaukee BR.—Owns Allegan to po 
ee, Mich., 133 miles; leases Allegan to Holland (from C. & W. M. i 
Dec., 1897). 23 miles; trackage (Ann Arbor Ry), Dundee to Seeroite 
23 miles, and Holland to Grand Haven (Chic. & West Mich.), 21 miles— 
see V. 65, p. 1173. Connects at Tecumseh, Mich., with Detroit & Lima 
North., an tne in ——— with that com any till April, 
1898. Incorporated in June 1897, to take over the Michigan Division 
as above) of the Cincinnati Jackson & Mackinaw. Capital stock is 

1,500,000 ; first mort gage —~ § 500,000 of 5 p. c. bonds, dated Aug. 1, 
1807. No bonds issued t to April, 1898.—V. 66, p. 708, 1089. 


Dubuque & Sioux City BB —( ie a of Ilunois Central)— 
Owns Dubuque, Iowa, to Iowa Falls es; Iowa Falls to Sioux 
bow 4 184 miles; Manchester to Cedar Ra vide, 42 miles; Onawa, Iowa, 
joux Falls, Dakota, 155 miles; Cedar Falls to Minnesota State Line 

{merged by consolidation in 1896), 76 miles; total owned, 600 miles. 

ORGANIZATION.—Controlled — April, 1887, and practically owned 
by the [Illinois Central RR., which has issued its own bonds on the 
road; the only D. & 8. C. bonds held by the public are the 7s issued 
under Iowa Falls & Sioux City mortgage, $2,800,000.—V. 61, p. 560. 

DivipENDs—In 1888, 14s of 1 or cent; in 1891, 2; tn 1892, about 1, od 
1 p.c.; in’93.1%4p.c.; in’94, 219; in’95, Dec., 1; in 1896. 3 p. o.; 
1 ’ June, 1 . 6.5 Dec., 1 p.c.; in 1898, June, 2 p. c. Stock hae 
all owned by . Central 

EARNINGS.—In year ending June 30, 1896, gross, #2,773,653; net 
$1,054,585 ; 1894-5, gross, $2,055,963; net, $503,247.—(V. 63, p. 402.) 

Duluth & Iron Range BRR.—Owns Duluth to Ely, Minn., 116 
miles, with branches to Mesaba ‘6 Mines, Fayal, etc.,5 miles, Owns 
ore docks and yards on Lake Superior costing over $1,500,000 

STocK, Etc.—Stock authorized, $10,000,000, aot porn inoreased 
in Laem wi807, — ard a we Jan. 1 


oy esota t 506, obo a6 

$01 acres ha te een en patented t to it oaler “ April 30, 395-—V. 6 64, $3 
t.,’96, owned the stock and d 

5, boomin but in 1898’ $1,000,900 was returned to D.'& I. R. 

in settlement of indebtedness 4s! from Minn. Iron Co., and proceeds 

will be used for construction of Stewart River branch and otner im 








provements. (V. 66, p. 1237.) The first mort. bonds are authorized at 
the rate of $25,000 per mile for construction and $7,000 for gag 


EARNINGS.—Balance yt on pecemnes 31, 1897, was given in V, 
67, p. 71. For calendar year 1897, gross $2,644, 539; net, $1,117, 
605; other income 207 1; interest 71,600; rentals, $1 "896; bal- 
ance, surplus, $607,88 In year en ng Deo. 31, 1896, rig 973,- 
846; net, $879,426; tal, surplus over charges, $325, 373; oy 
188,372; net, $i, 202,897; other income, $17, 083; 78; 1885 '290,- 
02; rentals, $1.8 90; improvements, $8,239 balance, surplus, $919, 649, 
President, J. L. Greatsinger, Duluth.—(V. 67, p. 71.) 


Duluth Missabe & Northern Ry.—Owns from Duluth to — 
tain [ron, Minn.,77 miles; branches, 53 miles; trackage to Union y ~ 
Duluth, 2 miles; total, 132 miles. In September, 1893, control of 
road was obtained by the Lake Superior Consolidated Iron Mines, with 
@ capital of $30,000,000. On June 30, 1896, funded debt, including 
equipment obligations, was $5,564,277. 


Bonps.—In March, 1898, was made a new mortgage to secure $5,- 
000,U00 of 5 per cents, of which $3,500,000 to retire then l + second 
mortgage of 1894 and the remainder for other pur, —_ he mortgage 
of 1894 has been discharged of record.—V. 66, p. 573 


EARNINGS.—For year ending June 30, 1897, gross, $1,586,246; net, 
$1,010,405; other income, $11,691; charges, $905,914; balance, 
surplus, $116,182. In 1895-6, gross, $1,791,980; net, 1,210,635; 
other Income, $16, 525; charges, $1, 326,621; balance, deficit, "$93, 461. 
Total tonnage in 1894-95 was 1, 805. 5 tons, of which 1,704, 679, 
was ore. Ton mile rate 0-996 cent. w. 68, p. 236, 573.) 


Duluth Mississippi River & Northern BRR.—Operates from 
eo ppl, Minn., via Swan River, on the Duluth nga & Western, 
ulin on the Duluth Missabe & Northern, 3619 miles. Over the 
latter 7 road it has connection with all points on Missabe and Vermillion 
iron ranges, and over Duluth 8. & W. with Duluth. Extension 
Hibbing to Davis, Minn., 14 miles, Ey to be completed in 
August, 1898. Capital stock authorized $25,000 (par $100); out- 
standing $4,800. The 1st mortgage is for $2,250,000. 
eg —For year ending June 30, 1897, gross, $128,150; net 
729; interest on bonds, $36,400 ; balance, surplus for Sona $5,329 
n Va08. 6, S502. $145,327; net $53, 842. int. on bonds, $33,2 bal. 
surplus, $1 President, A. W. Wright, Alma, Mich.—V. ae 281. 
Duluth Red Wing & Southern RR.—Projected from Duluth 
via Red Wing, Minn., and Sioux City, Iowa, to a pont agg Omaha, 
Neb. In operation from Red Wing, southerly to Zum oy 25 miles; 


ee, miles. Stock, $375,000, of which $125,000 ti par, $100. 
Maan ending June 30, 1897 88, $65,808; net, $21 ; charges, 
$4,099. In 1895-96, Bross, 379, 460; net, 


917; balance, su rpins, 
ees: 980. President, T. B. Sheldon. (V. 56, p. 403 

Duluth South Shore & Atlantic soee cidiaaaniin Duluth to Sault 
Ste. Marie, 409 miles; “Soo” Junction to St. Ignace, 43 m.; other, 120 
m.; trackage. 17; total, 588 miles. Controlled by Canadian Pacific. 

PR ng ns STocKk.—Common stock is $12,000,000 ; preferred, $10,000.- 

ar both $100. Preferred a is 6 per cent, non-oum. Canadian 
Paci ¢ Jan. 1, 1898, owned $6,100,000 com. and $5,100,000 pref. stock, 
$3, 000,u00 incomes and $15,107, 000 consols. 

Bonps, &0.—Abstract jirst montuane ©. . 45, p. 274. 

The first yo mentees © 1890 has interest at 4 
guaranteed by Canadian Pacific, whish Jan. 1, 1898, held the entire 
outstanding issue #15, 107,000] in its treasury as security for its 4 p. c. 
debenture stock; consols for 024,000 are reserved for prior bonds 
and additional amounts may be issued at $20,000 per mile of new lines 

G ENERAL FINANCES.— On Dec. 31, 1896, loans and bills payable were 
$3,352,743. Of the 2,131,288 tons carried in 1895, ores furnished 54 
p. 6, lumber, ete., 25 p. c. 

LATEST EARNINGS.—Jan. 1 to Dec. 31, 12 months, gross, $1,591,115 
eg In 9 888, Jan. 1 to June 30 (6 months), gross, $849, g66; in 

EARNINGS. aol year ending Dec. 31, 1896, gross, $1,905,811; net 

$671,131 ; other income, $32,402 ; interest on bonds, #861, 098 ; taxes 
etc., $39, 319; ng ory deficit for year, $196,884. In 1895, gross, $1, 
811,823; net, "$654, 718 

Duluth Superior & Western By; «—New Duluth to Deer River, 
Minnesota, 100 miles. In 1898 acqui by and merged in the Eastern 
Minnesota RR. (\-reat Northern Ry.), which purchased all the securi- 
ties and made it subject to its own mortgage of 1898. 

Duluth Transfer Ry.—Operates 24 miles of track. The mort- 
gage for $2,000,000 is to the a litan Trust Co. of New York, 
as trustee. Interest pA, January 1, 1896, was not paid. John Eliot 
Bowles was appointed receiver in Se tember, 1896. Decree for fore- 
closure was obtained December 21, 1896, but no date of sale fixed and 
no plan prepared to July, 1898; upset price $500,000. 

hg: rey COMMITTEE.—Thomas P BH - Thomas G. Hill” 


house, William W. Cook of New York, =. of Norwich, a. ’ 
and John Foster of Providence. All the bonds have been deposited 
with the committee. 


py — authorized and outstanding, $2,000,000; par $100. The Duluth- 
oer Oa, Belt war organized extend the system to Superior, 
62, p. 232, 277, 589; V. 63, p. 504, 1159. 
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a6 INVESTORS’ SUPPLEMENT. (Vou. LXVII 
Subscribers will confer a great favor by giving immediate notice of any error discovered in these Tables. 
ADS. INT END Bends—Prinoi- 
F lanati ———= & tes Miles “a oe ’*| Amount | Pate Per — ~ = pe bl - d b y ely 
ore a) ry column , &c., see NO’ of | ‘ar en ere Payable, an 
_ first page of tables. | Road. Bonds| Value. Outstanding| "Cent. | Payable Whom. sf Divideud. 
Dunk. Al. Val. @ Pittsb.—W. & Venango 1st M.,g.c| 35 | 1870 | $1,000 | $1,000,000 7g. \J. & D.|N. Y.,N. Y.Cent.& Hud.} June 1, 1900 
Warren & Venango, 2d mortgage................ e 35) 1872); 1,000 300, z A. & O. do do Oct. . 1900 
Dunkirk Warren & Pitsburg, lst mort., gold. ..c 56 1870) 1,000 1,000,000 72. \J. & D June 1, 1 
2a & 3d mortgages ($200,000 only are 3d M.).c 56 | 1872 1,000 600,000 7 A. & O Oct. 1, 1 
Durham € Northern Ry.—Stock, $500,000 auth...) .... | .... 100 290,100 |See text.) ..... See text 
First mo i pdetauteahésetued seeeenacsce | GB BRR | cocess 150,000 6 M. & N. Nov., 1928 
East Broad Top RR. 4 — mortgage r| --. | 1873 | 1,000 00,000 4 J. & J. July 1, 1903 
East Mahanoy RR.—Stock...........-..-.+---------- atin § ane 97, 5 J.& D.15 "ne 15,’98,219 
Bast Pen SC ale-daakea © gu. eT 4 yrs. ay i _—— 50 1,730,450 6 J. & J. July, 98,3 
lst M., SO id, guar. p.&i. by P. & R. RR. (end.).. 36 1888) 1,000 495,000 4g. \M.& 8. ch. 1, 19 
East St. L & Caron.—Stock (Pa. Co. — 600) same | 100 «its Bivgesus | \ “:aeeteeees © ° “Sie Mees 
Bast Shore Terminal—1st mor tga aap, gO weneenae’ ... | 1890) 1,000 ,000 g. iF. & A Aug. 1, 1915 
Funded coupon scrip (1st an sol. aa ages) ---. | 1894 | Text. 166,480 odge 7a | -  .wepaneeces =» a, amnaneen 
2d M. ($300,000), g., red. at 105 &int. any M.&S.| .... | 1892 1,000 277,000 8g. \M.& 8 Mch. 1, 1902 
East Tenn. ¢ Western N. Car. may mortgage..... tenes ee pensahis 250,000 6 |M.&N Nov. 1, 1905 
East @ West RR.—Stock $1,500,000. ................; «..- | « 100 DE isnuas Doadaee [i senememenes Ride ehameken 
Eastern Kentucky Ry.—Stock SLT 779,500 is pref. )| ee eo 100 a eo eee ee: ee 
GE: MEI incscccatdecdisncdsstneévecuesac i 100 738, "750 3 J. & D.|Boston,Off. 52 Oliver St "— 15,’98, iis 
Bel River—St0ck..........020-02-02--2000--2+ +0 ++ ee eeee 94 | .... | 100; 3,000, 3 A. & O. 88 text. ine. .& 98, 11g 
eee ($10,000,000) gold.c*| 187 | 1891 | 1,000 7,368,000 5 g. |M. & N,N. J.P. Morgan & Co. ay 1, 1941 
Bima Cortland 4 Northern—ist pref. M., gold..c*| 120 | 1884 1,000 750, 6 g. |A. & O. Phila. Lehigh Val. RR.| Apr. 1, 1914 
a mo’ , gold, guar. by —— Valley ....c*} 120 | 1884 1,000 1,250,000 5 g. |A. & O. do Apr. 1, 1914 
Canastota ® Sorthern 1st M., , guar see text)...... ae | Reh 300, 6 |J. & J. do do July 1, 1906 
Rimira 4 La te ey ay & .—1st .c| 34) 1884)! 1,000 500,000 5 g. |\J. & J.| N. Y., Nat. Bank Com. | July 1, 1924 
Rimira @ Wwillicn k, com., 5 p. c. ren’l, 3 -C.| 751g | secs | 50 500,000 5 M. & N.} Phila., Broad St. Sta. | May 1,’98,21 
Preferred stock, P pnts 999 yrs., No. Cent.| 7543 .... 50 500,000 i J. & J. do do uly, "98, 349% 
1st mort., convert le into — stock at par.r| 754g | 1860 1,000 963,000 6 J. & J. do do Jan. 1, 1910 
Income bonds, 999 | pee OIE c* ome 1 a } 570,000 5 A. & O. =. do Oct. 1, 2862 
Erie @ Centrai N. ¥.—ist oa ani, $800,000. -¢ | 1895 |100 &c 250,000 6g. \F. & A. w York. Aug. 1, 1915 
arie @ Pitis.—Stock, 7 p. oc. rental,999 yrs. -Pennéo. GP) «ses | 1,998,400 7 Q.—M. | N. Y. inion een June, 98, 1%% 
, aR NgO pee Pees ot | 0s | ess] aes! 3.183 do | Suly 1 i940 
series A, go guar. J g. | J. . 0 0 - i, 
General mort., $4,500,000, § ori guaranteed.... 81 | 1890! 1, 2.100.000! 39 ¢. J. & J. do do July 1. 1940 














Duluth & Winnipeg BBR.—See DULUTH SUPERIOR & WESTERN: 

Donktrk Allegheny Valley & Pittsburg.—Owns from Dun 
kirk, to Titusville, Pa., 91 miles. A consolidation in 1872 
of Yy * Dunkirk Warren & ‘Pittsburg and the Warren & Ven- 
ango companies. Leased for 500 years from 1873 to New 
York Central & Hudson River RR., but accounts are —_ separate. 
Rental is interest on bonds and 142 per cent on stock. Capital, $1,300,- 
000: par , $100. The N. Y. Central & Hudson River Co. owns $1, 7 ,600 
ofthe stock. For year ending June 30, 1897, gross, $207,073; deticit 
under ogerating expenses and taxes, $5,340; interest, ete., $203,500; 
dividends paid (12 p. c.), $19,500; total deficit for year, $2 2s, 340. In 
year wort gross, $218,160; deticit under operating expenses and 
taxes, $5,054 

Durham & Northern Ry.—Henderson to Durham, N. C., 42 

miles. Part of the “Seaboard Air Line” om. Dividend in 1892-93 
2 p.c., in 1895-96 244 p. c.; in 1896-97, (?). 

EARNINGs.—For year ending June 30, 1897, gross, $68,371: net, 
$18,794; interest and taxes, $10,588; balance, surplus for year, $3,207. 
In 1895-96 gross, $70,284; net, $16,386 


East Broad Top BRR. & Coal Co. (Pa.)—Owns from Mount 
Union, Pa., to Woodvale, Pa., 31 miles, and leases Shade Gap, 11 miles 
and branches to mines, 3 miles; total, 45 miles. A coal road opened 
in 1874. Reported sale was denied in July, 1898. V. 67, p. 177. 
Stock $815,589 (par $50), of Yo-y $247,18 is 6 p. ¢. pref.; current 
liabilities June 30, 1897, $271,2 

EaRNINGS.— Year ending June "4 1897, gross, $69,050; net, $9, ns 
other Spenene, $569; interest, etc., $23, 955; bal., deficit, $14,217.— 

67, p.1 

East “ahanoy RB.—Owns from East Mahanoy Junc. to Waste 
House Run and branches, e miles. Re-leased Dec. 1, 1896, for 999 
ears to Little ry by Nav. RR. and Coal Co. and lease assigned to 
Phil, & R. Ry. Of the stock $280,000 is owned and deposited by the 
Reading Company under its general mortgage of 1897. 


East Pennsylvania RBB.—Owns Reading, Pa., to Allentown, Pa., 
35 miles; ante track 18 miles; all track 71 mi es. Leased for 999 years 
May 1, 1869, tothe Philadelphia & Reading RR. at a rental of Ss 
per cent B. ‘annum on the and interest on the bonds. Se a 
sumed in 1896 by the Phila. . —_— ilway Co. Of the oteek 
$875,000 is owned and deposited by the ading Company under its 
general mortgage of 1896. 

Bast St. Louis & Carondelet By.—Road from East St. Louis 
to Falling Springs and East Carondelet, 12 miles. First 7s, $200,000, 
due Oct. 1, 1897, were paid. 

EARNINGS.—For year ending December 31, 1897, gem. $82,033; net 
$21,791; interest, $12,020; balance, surplus, $17,771. 


East Shore Terminal Co.’s BR.—RoAD.—Owns terminal road 
in Be ae 3 8. C.,3 miles double track laid with 60 pound steel. 
nd, cot also owns 14 w harved, 30 warehouses, about 30 acres of 
land, 4 cotton compresses, etc., on the city’s water front, these being 
connected by its own road with the other railroads entering the city. In 
February, 1398, the interests controlling sold their holdings to C. C. 
Cuyler, of Cuyler, Morgan & Co., New York, in the interest of the 
Plant system and associates. Bonds have been deposited with the 
Metropolitan Trust Company. 
RECEIVERSHIP.—W. E. Huger was appointed receiver in January, 
1896.—V. 62, p. 138. Stock outstanding, $1,120,000 
EARNINGS. "Net earnin CA for year ending June ._” 1897, were $31,- 
417; in 1895, $28,401. 62, p. 138; V. 66, p. 4 
East Tennessee Virginia & ~ Ha ee SOUTHERN Ry. Co 
East Tennessee & Western North Carolina RR..—A nar- 
row-gauge road from Johnson City, Tenn., to Cranberry, N.C., 34 miles, 
° ed in 1882. Mortgage trustee is Guarantee Trust & Safe De sit 
. of Philadelphia. Stock June 30, 1896, $501,900. Extension Cran- 
berry to Linville, 14 miles, is be sing built by a separate company and 
was under construction in October, 1897. 
EaRNInGs.—For year ending June 30, 1897, gross, $40,256; net, 
419. In 1895-96, Frit $51,318; net, $14,139, against #9, 162 in 
894-95; charges, $1 
East & West Kailroad.—Cartersville, Ga., to Pell City, Ala., 117 
miles; branches, 5 miles. Extension from Pell bit to Birmin ‘ham is 
pr ojected. ro beh. the Fast & West RR. of Alabama, sold in fore- 
elosure May 29, 1893. (V.56, p.923.) The erry company was incor- 
porated under laws of Alabama Jan. 11, 1894. No bonds issued. 
As iF decision in Kelly — ons pro Jy gy purchase of road by Seaboard 
Air Line, see p23 ent, ward Kelly, og York. In 
year ending June 30, 1898, onan $116,438; net, $11,024; total deduc- 
dy $61, balance, surplus, $1,790. In 189 97, gross, 3 p10 637, 
(V. 66, p. 384.) 
Eastern a outucks Sy. -«~Road from Riverton to Webbville, Ky., 
miles. nl and opened through in 1889. Stock is 
$1,779,500. are ne bonds. Bills 
and accounts sar June 30, 1897, $53, 613. Earni pings for year end- 
gross, $33,440; net, $5,881. 895-96, gross, 


consolidated with Boston & Maine) from October 1, 1878, for 60 years 
and 2 months at $22,500 = — ear. In June, 1891,a stock dividend of 50 
per cent was paid. Divi since increase, 3 per cent per annum. 


Eel River RR.—Owns from Logansport, Ind., to Butler, Ind., 94 
miles. Sag ened 4 6, ae. Le for 99 years, April 1, 1887, 
renewable forev Wab at 2 per cent yearly on the stock till 
April, 1892, then. Big t till 1895 ro 3 per cent thereafter, but in June, 
1897, a decision was rendered in the Superior Court of [Indiana revok- 
ing the charter of the Eel River for having leased itself to a competing 
= an appeal from which was pending in July, 1898—see Wabash 

tem V. 64, p. 1089. Sept. 8, 1897, Richard Ruddell of Kokomo, Ind., 
me appointed receiver, but never ‘took possession of the property. and 
dividends were paid regularly to April, 1898, inclusive. (V. 58, p. 
716, 1110; V. 64, p. 708.; V. 65, p. 462. 


Elgin Joliet & Eastern Ry.—(See Map)—Owns from Waukegan 
tL, on Lake Michigan, via Spaulding and Joliet, to Porter, Ind., 130 
miles, and branches Normantown to Aurora, (9 miles—Walker to Cos 
ter, D1.—32 miles; Hammond to Whiting, Ind., etc., 9 miles; total 
main line owned, 180 miles; spurs to coal mines, ete., 13 ’ miles; 
trackage (L. N. re & Chicago, 9'9; Chicago & West Indiana, 4°8; Belt 
Ry. of Chicago, 2), 16 miles; side tracks and yards owned. 76 miles. 
total track operated, 286 miles. Line Chicago Heights to Chicago un- 
der construction. 

ORGANIZATION.—4n outer belt line at ey a for transfer of freight 
from one line to another without breaking bulk. Also reaches coal 
fields. Chicago Heights & Northern incorporated in May, 1897, to 
build from Se gt —? to Chicago, was purchased in July, 1897, 
for $285,000 of E. J. & E. bonds.—V. 635, p. 194. 

STOCcK.—Stock, $6,000,000; par, $100. 

Bonps, Etc.—First mortgage(trustees Central Trust Co. and Augustus 
L. Mason) is for $10,000,000; the balance unissued + be disposed of 
for extensions, betterments, ete. Equip. notes July 1, 1897, $54,771, 
and loans and bills payable, $10,500. 

EARNINGS.—10 months, Rt 1897-8....Gross, $1,147,614; net, $413,104 

July 1 to Apr. 30. 1896-7....Gross, 999,583; net, 355,627 

ANNUAL REPORT.—Fiscal year ends June 30. Report for 1896-97 
was given in V. 65, p. 461. During the year $450,: 00 first 5s were 
issued, and e quipmen ‘notes, bills payable, etc., were retired. 

Year end. June 30. 1896-97. 1895-96. 1894-95. 1893-94. 
Tons carried 1 mile.182,8% 53, 924 193, 818, 870 162, 252, 418 137,983,578 








Av. rate p. tou per m. "0° 0072 
Gross earnings...... $1,184,647 $1,292,420 $1, 080, 686 $1,020,326 
Expenses and taxes. 772, 064 846,305 730, 752 699,865 
Net earnings..... $412,583 $446,115 $349,934 $320,461 
Interest and rentals. 356, 330 345,873 335,419 303,950 
Miscellaneous ....... 15.339 23,311 44,028 17,299 
ee sur.$40,914 sur.$76,931 def.329,513 def.$788 


President, Samuel Spencer, N. Y. (V. 65, p. 194, 461.) 


Elmira Sorstané & Northern By (ue Uap Lehigh Valley.)— 
Owns Elmira, N. Y., to Cauastota, N. Y., 119 miles, and leases during 
corporate existence, Canastota Northern, Ca t to C: 

21 miles, whose first rts peed are stamped guaranteed principal 
and interest. Stock $2 $100. 

In February, 1896, the entire ca ital stock was purchased and 5 per 
cent bonds guaranteed = the Lehigh Valley. V. 62, p. 1177. Oper- 
ations now included in Lehigh Valley statements. 

{n vear ending June 30, 1897, rental received, $107,500; interest, 
$107,500; miscellaneous, $7,639; balance, deficit, $7,639. (V. 61, p. 
794; 'V. 62, p. 364, 1177; V. 63, p. 402.) 


Elmira & Lake Ontario Ry.—Owns from Canandai Y., to 
Chemung Junction, 64 miles; Sodus Point to Stanley, 34 m lest ph A 2 
—total, 100 miles. 4 consolidation in December, 1886, of th the Sodus Bay 
& Southern and other railro Leased at cost of operating to the 
Northern Central, which — ‘all the $1,500,000 stock. Lease may 
be terminated on ‘thirty days’ notice. Year Dee. 31. 





ggnings— Gros Net. Palos o. 386 
re $714,616 843,578 $64,2 “$20.08 6 
Pdnipe senkens 665,485 5,906 57, 588 
cine epoaddinn 594,615 loss. 91,636 65, 655 157. ooL 


entre & Waqnepers By -Oune from Williamsport, Pa., to 
Eimira, N. Y., 754g miles. to the Northern Central lwa, 
for 999 years ve May 1, 1863. The dividends on the common stoc 
are 5 p. c. and on the preferred ’ 7p. ¢., iw seam, making dividend on 
common 4°58 per cent and on Re erred 6 oor cent. Year ending 
Dec. 31, 1897, gross, $1,033,541; net, $250, 397; rental, $152,482. In 
1896, gross, $1,014,190; net, $214,944. 
El Paso & Northeastern BRR.—See New MEXIco Ry. & CoAL. 
Erle & Central New York RR.—Cortlandt, N. Y., to Cincin- 
nates, 3 1? a completed May,1898 Stock, 800,000; par, $100; 
omend 68,000. Bo Bonds are subject to | at par after ak cara 





paveneding pang o. H.)—Owns from Portsmouth, N. H., to Seabrook 
(Massachusetts State Line), 16 miles. Leased to the Eastern RR. (now 


900. oie "Goalek Hamilton Trust Co., Brooklyn, N. Y. 
80. p. 807. +) 
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RAILROADS. a Pee, INTEREST OR DIVIDENDS. a pe 
SS TS TP een a ig, . oP a ° Amount ] | ’ ° 
ation of column headings, &c.,see notes of of Par Rate Per) When |Where Payable, and by) Stocks—Last 
For explan on first page of tables. | Road.| Bonds; Value. Outstanding | Cent. Payable Whom. " Dividend. 
ania — i 
Railroad Company—Common stock........ Patel | sass | ee (Re scacte 7 SUbGe’ YO cca” CT FES 
eet. stock, non cum. ($16,000,000 is 2d pref.)..| --.. --- | 100) 58,844,000 | m 19 Fiess | scuazpeete oR Sede 
A—Old Bonds ASSUMED—ROADS CONSOLIDA|TED. | { | | 
N.Y. &E. 1st M.,Pierm. to Dun., ext.,’97, gold..c“| 446 | 1847 | 1,000| 2,482,000 | 4g. M. & N.|N. Y., 21 Cortlandt St.| May 1, 1947 
2d mortgage, (extended in 1879) gold.... .... e*| 446 | 1879 | 1,000 | 2,149,000; 5. |M.& 8.) do do | Sept. 1, 1919 
3d mortgage, (extended in 1883) gold.... .... e*| 446 | 1853 | 1,000 ,617,000| 419¢.M. & 8.| do do Mch. 1, 1923 
4th mortgage, (extended in 1880) gold. ...... e* 465 | 1857 | 1,000 | 2,926,000 | 5g. \A. & O,| do do Oct. 1, 1920 
5th mo (extended in 1888), gold....... e*! 465 | 1858 500 &e. 709,500 | 4g. J. & D. do do June 1, 1928 
eo ict M Buf, Br., Hornellsv. to Attica,g.c* 60 | 1861 (200 &e. 182,600 4g. \J. & J.!| do do July 1, 1932 
1st consol. mort., $30,000,000, gold, $ & 2...c*| 526 | 1870 | 1,000 | 16,891,000 7g. \M.& 8.) do do Sept. 1, 1920 
N. Y. L. E. & West. funded coupon bonds, gold.c*| 526 | 1878 |500 &e. ,699,500 7g. |M.& 8.) do do Sept. 1, 1920 
Buft. N. Y. & Erie, 1st M. (Buffalo to Corning..c*| 140 | 1876 | 1,000| 2,380,000 ? it 2a do do June 1, 1916 
Buff. & Southw., lst M., Buff. to Jamestown,g.c*| 67 | 1877 |50 &e. ° 00,000 | 6g. J. & J. do do July 1, 1908 
Newburg & N. ¥. 1st mort., extended in 1889. .c* 12 | 1868 | 1,000 250,000 | 5 \J. & J.) do do Jan. 1, 1929 
Suspen. Bridge & Erie Junc., 1st M., gu. by Erie 23 | 1870 1,000 5,000 | 7 J. & J.| do do July 1, 1900 
B—Bonds ON PROPERTIES CONTROLLED BY |OWNE RSHIP |OF ENTI/RE(*) OR A M/AJORITY |({) OF CA| PITAL STOUK, OR BY ({})' LEASE. 
*Bergen Co. RR., 1st M.,Ruth. Je. to Ridgew.N.J.| 10 | 1889 | 1,000 200,000 | 6 A. & O.'N. Y., 21 Cortlandt St.) Apr. 1, 1911 
* "t Erie 1st M.,g.(Marion,O., to Hamm’d,Ind.c* 49 | 1890 1,000 | 12,000,000 | 5 g. |M. & N.| do do ay 1, 1982 
Chicago & Atlantic Terminal, lst mort., gold... .... | 1888 | 1,000 300,000 5g. \J. & J.| do do July 1, 1919 
tElmira State Line Railroad, 1st mortgage......| 7 | 1875 |500 &e. 160,000 | 7 |A. & O./Elmira,ChemungCo.Bk Oct. 1, 1905 
7Gosh. & Deck’t’n, 1st & 2d M’s.,($60,000 are 2d), .... \’88-’89) ...... 246,500 ot... are 1928-29 
*Jeffers’n, lst&2d M’s., ex.in’87&’89(H'dale Br.jc| 8 | 1867 [500 &e. 300,000 | 446 & 6 \J. & J.\Phila., Fidelity Tr. Co. July 1, 1927 
1st mort., Carbondale to S. depot, gold....... c*| 37 | 1889) 1,000; 2,800,000 5 g. |A. & O.'N. Y., 21 Cortlandt St. Jan. 1, 1909 
«Long Dock Co.cons.M.,g.(now 1st M.)(seetext)c* .... | 1885 1,000 ,500, 6g. |A. & O./N.Y.,J. P. Morgan & Co.) Oct. 1, 1935 
qMont. & Erie, Ist & 2d morts. ($40,500 are 2ds)| .... ’66-’67| ...... 170,500 5 =| Various|N. Y., 21 Cortlandt St.) _ 1926-27 
4N.Y.& Greenwood L.,Prior lien M.,$1,500,000,g.| 40 | 1896 |100 &c.| 1,500,000 5 g. |M. & N.| do do May 1, 1946 
{New Jersey & N. Y., lst M. (reorganization)...c*| 34 | 1880 |500 &o 00, 6 |M. & N.| do do May 1. 1910 
Gen. M., $1,200,000 (red. 105 after 5 years)...g| .... | 1893 |500 &c 580,500 5 J. & J.) do ) 1932 
N.J.& N.Y. Exten. 1st M., int. gu.by N.J.& N.Y.) 219 | 1887 1,000 6,000 6 IM. & 8.) do do | June 1, 1910 
N.Y.L.E.& W.C.& RR. 1st M.,“lawful money”.c’| .... | 1882 1,000 1,100,000 6 cur.|M. & N.| N. Y., 21 Cortlandt St.| May 1, 1922 
*N. Y. L.E.& W.D.& I. Co. 1st M., see V. 56, p.82.c*%| .... | 1883 | 1,000 | 3,396,000 6 J. & J.| do do | July 1, 1912 
*N. Y. Pa. & Ohio, prior lien M., gold, $ & 2....c*| 431 | 1880 |500, &c. / ,000 4log.|M. & 8.| do do | Mar.1, 1935 
Do. Leased lines—see separate statements for! Clev. |\&Mah.' Valley |RR., Sharon’Ry. and|NewCas tle & Shen. Valley. 
tN. Y. Susquehanna & West.—See separate state ment. ! | | f 
{Tioga Railroad bonds. (See that company). ses| seer °52"'75 500 &c. 504,500! 5&7 |Various., = .ccccc.... 1905 & 1915 
C=—Erie RAILROAD COMPANY NEW Bonps. | | 
New 2d mort. on Buffalo & Southwest’n, gold.c*| 67 | 1895 1,000 1,000,000 | 5g. \J. & J.| N. Y., 21 CortlandtSt.| July 1, 1908 
New Ist consol. M. for $175,000,000 securing :— | 
Prior lien bonds, $35,000,000, gold........ c*&r| .... | 1895 | 1,000 | 30,000,000 | 4 g.’\J. & J.| New York & London. | Jan. 1, 1996 
Gen. lien, $140,000,000, g. 3% to J’ly,’98).c*ar| .... | 1895 1,000 | 31,032,000 4g.iJ. & J.)N. Y., 21 Cortlandt St. Jan. 1, 1996 





Erie & Pittsburg RR.—Owns New Castle, Pa., to Girard, Pa., 81 
muer; branch, to Erie Docks, 3 miles; trackage, to Erie, 17 miles; total 
to the Pennsylvania Railroad for 999 
ears from March 1, 1870, at a rental of 7 
nterest on the bonds, and the lease transferre 
Under the general mortgage sufficient bonds are reserved 
to retire priv: bonds when due. The Pennsylvania RR. is purchasing 
consol, 7s due July 1, 1898, an issue of its guaranteed 
trust certificates having been issued in part for this fxg gers 65, 
. 289. Gen. mort. 3198 were issued 


operated, 101 miles. Leased 


Company. 
the $2,100,000 


p. 572; V. 66, 
refund consol. 


10: 
deticiency being in 1892, $206, 


$86,212: in 1895 profit $7,524; in 1896 loss $321,756; in 1887, $39,- 


781. (V. 66, p. 289, 1089.) 


Erie Kaliroad,—See Map on adjoining page.—Embraces trunk 
line from Jersey City, opposite New York City, te Chicago, DL, 986 
miles, and branches 1,153 miles; total, 2,134 miles; second track, 610 


miles; sidings, 1,101 miles; total of all track, 3,727 miles. The total 
of 2,137 miles comprises : 

Lines owned in fee. Miles. Leased lines. Miles. 
Piermont, N. Y., to Dunkirk....447 | Avon Gen. & Mt. Morris...... 718 
Buffalo to Jamestown.......... 67 | Montgomery & Erie........... 710 
Buffalo to Corning.............. 140 | Goshen & Deckertown........ 712 
GES DERMEMOS. «000. cecscccsces 112 | Roch. & Genesee Valley...... 718 

Stock all * or nearly all { owned. Leased to Nypano RR. 
‘Chicago & Erie............... 7249 | Cleve. & Mahoning Val........ 981 
*Jefferson BB...............20- 145 | New Castle & Shen. Val...... 917 
IN. Y. & Greenwood L. & brs.. 951 | Sharon Railway............... 715 


tNew Jersey & New York.... 735 


OE cases caceéeesaese 1430 

i iacdendcinunccecens 58 

I dicdunscncsasasecin 173 
Riintdadtah meratbeotswan 1,807 | 
{ See this company. 


York Lake Erie & Western RR. Company, sol 


's maturing on that date. 
were also given the option tv exchange on certain terms. 
89 


EARNINGS.—The lease has heen aie 





r cent on stock and 
to the Pennsylvania 


uly 1, 1898, to 
The $511,000 equipment 7s 
V. 66, p. 


unprofitable to the lessees, the 
: in 1893, $188,216; in 1894, 








Operates No. of N. J. and p 
chased control in July, ’97. 726 

RR eee 105 

PRs ahdnetiswnnsniscnced 54 |} 


ie 


All lines oper, in system... ..2,163 
N. Y. Susquehanna & West . 236 | 


in foreclosure on Nov. 


HisTory.— On Dec. 1, 1895, succeeded to the roneety of the old New | 


6 under its second consolidated mortgage. The new com 


nmdent companies, the line from 


pano RR, and Chicago & Erie companies) and also all 


subsidia 
miles held under lease. 
given at length in V. 61, 


. 368. 
in 1896 the New York t Greenwood Lake was leased per plan in V. | 9 


“yf holds in | 
fee or through A ogg og | of all or eer all the stock of the inde- | 


ew York to Chicago (including the | 
branch and | 


lines except a few small properties uggregating about 300 
The easement pian of 


ugust, 1895, was , 


62, p. 233; V. 63, p. 189; the Avon Gen. & Mt. Mor. leased per plan in 
V. 62, p. 319, and control of the New Jersey & New York was pur- 
chased, (see V. 62, p. 683) in all 87 miles of road. Control of Northern 


RR. of N. J. was 
In January, 1898 
obtained. 


he road is operated as an independent line. 


urchased in July, 1897.—V. 65, p. 151. 
control of the N. Y. Sunqueheans & Western was $7,768,642; in 1896-97, gross, $28,590,234; net, $7,318,210. 


The acquisi- | 


tion will save the Erie considerable double tracking—see V. 66, p. 83, ' 
335, 573, and editorial p. 53. See STOCK below. ' 


COAL AND STEAMBOAT PROPERTY.—The Erie coal properties repre- | Pad ex 


sent an aggregate of 10,500 acres of anthracite, of which about 
acres are held in fee; also 53,000 acres of bituminous coal 


lands held in fee 14,000 acres of bituminous held under m‘neral 
Tights. Its coal tonnage in the year 1896-97 aggregated 8,731,657 out 
© Union Steamboat Company has its | 


of the 20,122,086 tons hauled. 


} 


terminal and other — in Buffalo and a fleet of eight lake steam- 


ers. See V. 63, p. 5 


STOCK.—The stock is to be held by J. Pierpont Morgan, Louis Fitz- 1896. 


— and Charles Tennant, Bart., voting trustees, for tive years, and 


ereafter until the new first preferred s 


cent cash dividend in one year. 


beneficial interest are outstanding. 


en to redeem either class of its 
sions of voting trust and pre 
SUPPLEMENT of April, 1897, page 


e 


ok shall have received 4 per 


In the meanwhile certificates of 


The new company reserves the 


referred stock at par in cash. Pro- | 
rred stock certificate were given in 


3. 
In March, 1898, Erie pref. stock was authorized to be increased from 
000 to $43,000,000, and common stock from $100,000,000 


eee 
113,000,000, to acquire N. Y. Su 
573. The amounts listed to J uly 12, 1898, are given in table above. 
NDS.—New York & Erie first 7s for $2,482,000, due May 1, 1897, 
ears at 4 fi c., payable p. &i. in gold. V. 64, p. 
dated mortgage is for 175,000,000 
Co, trustee|—see abstract of deed V. 62, p. 86 
5,000,000 pase lien bonds and $140,000,000 general lien 
prior lien bonds, 


Were extended for 50 
1 rst conso 
secures . 

bonds. Of the $35,000, 
for improvements. 


Y to 
. & W. stock.—See V. 66, p. 335, 


$5,000,000 are to be used 


Of the $140,000,000 general lien bonds, $91,968,000 are reserved for 
the ultimate acquisition of all bonds and guaranteed stocks now left 
undisturbed on various parts of the system [excepting the $1.000,000 
seconds on Buffalo Southwestern—see list V. 62, p. orl; and 
$17,000,000 are reserved for new construction, betterments, additions, 
etc., after 1897, under carefully guarded restrictions, not over 
$1,000,000 to be used in any one year. The general lien bonds bear 
interest from July 1, 1896, first —. being January 1, 1897, at 
3 per cent per annum for two years and 4 per cent thereafter. 

he position of the first con-olidated mortgage is substantially 
as follows: It is a first lien, either by mortgage or collateral trust 
soa prior lien bonds, however, preceding the general lien bonds] upon 
he company’s principal coal properties, upon its water transporta- 
tion lines, including valuable terminal properties appurtenant thereto 
and upon a number of profitable local lines in New Jersey and near 
Buffalo; it is a seeond lien upon the remaining coal properties and 
upon the railroads leading to all the coal properties, upon the ter- 
minals at Jersey City, upon the Buffalo New York & Erie Railroad 
(the main line to Buffalo) and the Buffalo terminal ay ey other 
than those upon which it is first lien, and upon the entire line from Sal- 
amanca to Chicago; it is a second consolidated mortgage upon the lines. 
of the origin41 Erie Ry. between Piermont and Dunkirk (446 miles.) 
Real estate mortgages outstanding Sept. 30, 1897, $438,700. 


Ola Bonds—Under the first consol. mortgage of 1895 the company 
covenants to pay the interest regularly on all the old bonds in the 
table that are marked with a* ora} (except N. J. & N. Y. bonds,) 
and to take them up and pledge them with the trustee at maturity. 

A Se A of the Long Dock 6s was in March, 1894, SUPPLEMENT 
under N. Y. L. E. & W. The yearly rental is $450,000. 

For N.Y. Lake Erie é W. Coal é RR., see SUPPLEMENT January, 1895. 


FIXED CHARGES.—“ The fixed charges of the Erie System (calculated 
on all bonds which will be yor on completion of the reorgan- 
ization) are reduced from $9,400, to 860,000 per annum (in- 


| oluding Law lien bonds $1,176,000; undisturbed bonds and stock 
$5,500, 3 


eneral lien boads, $1,184,000) and for the first two years 
after reorganization a further reduction of about $300, per annum 
is made to an amount nearly equaled by the net earnings of the 
property in 1893-94. 


GENERAL FINANCES.—The old company was greatly hindered by 
lack of capital, but this is remedied by the bond issues allowed under 
the new mortgage. Control of the Northern RR. of New Jersey was 

urchased in July, 1897. Control of the New York Susquehanna & 

estern—which see—was acquired in 1898 through an exchange of 
stock. V. 66, p. 335, 573. 


EARNING*.—9 months to Mar. 31: 


mos, Gross. Net. Oth. ine. Int ,taz.,de. Balance. 
1897-8 $23,326,224 $6,763,717 $102,023 $6,276,095 $588,645 
1896-7. 21,567,446 6,416,303 70,930 6,339,741 97,592 


For 11 months ending May 31 in 1897-98, gross, $31,007,661; net, 


ANNUAL REPORT.—Fiscal year ends June 30. Report for 1896-7, cov- 
ering first full fiscal year of new company, was given in full in V. 65, 

665, 666; see also editorial on page 651. Statement of earnings 
mses for 1896-7 was givenin V. 65, p. 615, and for the pur- 
pose of comparison similar tigures are given for the twelve months 
ending June 30, 1896; this latter period consists of seven months’ op- 
eration by this company, as shown in its first annual report, and five 
month’s operation by the receivers of the old company. 


12 months 

to June 30. Gross. Net. Other Inc. Oharges. Bal., Sur. 

1897......831,497,030 $8,161,788 $313,513 $8,126,282 $352,019 
ies 31,645,487 7,926,084 Knaoundl saeenase aan cede 


MNorTe.—Includes net earnings of Erie Coal Co.’s, $134,312. 

The earnings from 1892 to 1895 inclusive, eliminating all cross 
entries, etc., have been approximately: 

Year ending— Sept.30,'95. Sept.30,’94. Sept.30,’93. Sept.30,’92. 
Ge aksdenss +cee $29,207,044 $28,813,513 $34,194,854 $35,239,693 
Net earnings.... 6,999,057 7,383,114 10,295,621 19,682,872 
Other income... (est.) 100,943 16,886 Dr.245,621 Dr.232,872 


Net.......... $7,100,000 $7,400,000 $10,050,000 $9,450,000 

Orricers—President, E. B. Thomas; Secretary, J. A. Middleton ; 
Treasurer, Edward White; Auditor, J. T. Wann. 

DieecTors.—C. H. Coster, J. J. Goodwin, Abram S. Hewitt, John G . 
McCullough, D. O. Mills, Alexander E. Orr, George W. Quintard, 
Samuél Spencer, Francis Lynde Stetson, Eben B. Thomas, J. Lowber 
Welsh, 8 1 E. Willia and R. M. Gallaway. 

—(V. 66, p. 83, 336, 573, 759, 953; V. 67, p. 74.) 
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Subscribers will confer a great favor by giving immediate notice of any error discovered in these Tables, 












































ILROADS. INTE IVID Bonds—Princi- 
For explanati = 1 —- &c., see notes = > “* oF! Amount | Rate — een Pa: a db Dal, When Due, 
or on of column 0.5 , an 
on first page of tables. Road.| Bonds} Vales. Outstanding| "Cent. | Payable Whom. - Dividend, 
Ero Eg yg ey Truste, 3 ow 
N. Y. Car trust, yaa ser. A. (guar. vy D. & H ---- | 1888 | $1,000 2 g2 405,090 § 5 |J. & J.\N. Y., 21 Cortlandt St.) $63,000 Jan. 
N.Y.L.E.& W. car . to G. — 1., part pd. an. f cose se 1,000 ‘ ee 1 C cecece Various do do Yearly to 1905 
New Erie RR. py Wy. i i MO, city cdi a Sicenis one >. ee 990,000 |. cases do do Yearly. 
B.Y.Pa. & Ohio eq. trusts, enk. . fd. 3%, dr’n at 100) -2-: 88-90] 2100 1,685,264 5 g. | Various London. 1908 & 1910 
Avon Geneseo & Mt. Morris -—_ Rochester &| Genes see Vajlley Sto|cks—SEF TH|OSE Cos. 
Bureka Springs—1st mortgage, gold............-.. ce} 19] 1883; 1,000 500,000 6 g. |F. & A.|N. Y., Mercantile Tr. Co.| Feb. 1, 1933 
24 mortgage income bonds. —— pouipeipeonecds ---- | 1883 500 500,000 6 Feb’y 1.|’92-3 pd. 3¢; ’93-4 none.|} Feb. 1, 1933 
é@ Indianapolis—T. H. & Bouthe. 1st M. . 40 | 1879 1,000 251,000 7 M.& §8./|N. Y., Farm. L. & Tr. Co.| Sept. 1, 1909 
Evansville & ae 1st mort., gold, cy: 55 | 1884) 1,000 648,000 6g¢.'3. & JI do do y 1, 1924 
Con.M. ($2.500.000) g. = -. fend, ye. TH. pa 135 | 1886 | 1,000 1,601, 6g... & JI do do an. 1, 1926 
Beansville é Terre ‘out ppekeod epee ‘anes 50 eR | ateces | secce_ | ss angonsnace Aug. 1, 1893 
Pref. stock, ba ag Bee CORSE. .65.22..00 sens.) sees 50 | 1,284,000) ...... A. & O./Evansville, Ind., office.|Apr.15,’97,1% 
Consolidated mortgage — lst hen). gold...... 115 | 1880 ...... 30,000 6g. J. & J.|N. Y., Farm. L. & T. Co.) July 1, 1910 
1st consolidated mortg Gi cnkctds eeeended o*| 144/ 1881 1,000 ,000,000 6g. \J. & J. do do uly 1, 1921 
Mt. Vernon Branch mo y  eeneress c* 25 | 1883 1,000 375,000 6g. |A. & O. do do Apr. 1, 1923 
Bullivan County Coal branch mo: e, geld... c* 30 | 1890; 1,000 450,000 5 g. |A. & O. do do Apr. 1, 1930 
lst maar mortgage for $7,000, lp @Oad..... o*| 199 | 1892) 1,000 2,223,000 5 g. |A. & O. do do Apr. 1, 1943 
le Terre H. & Chic.—1st M., g., int. pz 49 | 1870 1,000 75,000 6 g. |\M. & N.|N. Y., Farm. L. & Tr. Co.| May 1, 1900 
— gold, int. guar. by Ch. & E. Tll....c*} 49 | 1873 1,000 325,000 6g. \J. & J. do do Jan. 1, 1 
ccaebsqbenssenses c60ccenoccsessghttesescoes cone | Meee eccece 150,000 6 M. & N. do do May 1, 192 
Fall Brook__Siock ($500,900 is 7 per cent, pref.).. GP bh iwekh 2 cauacs 5,000,000 |See eae’ Og Office, Corning, N. Y. | June 30, 1898 
Farmville 4 Powhatan—1st mort. for $550,000 ....| .... | 1888 | 1,000 320,000 Cae eel | usacdneses ay, 1922 
Second mo: for ,000, incomes........... ---- | 1889 | 1,000 500,000 6 | at? * Se erro July 25, 1923 
Findlay Fort Wayne @ W. Railway—1st M. gold..c* -. | 1894] 1,000 1,200,000 2 5 SS ©? Re es Jan. 1,1945 
2d mortgage, income, non-cum., gold............ -- | 1894] 1,000 800, 5 et eee Jan. 1,1945 
AOMMON SOCK ........ 00006. .cccccccccccce oo eee 100 | TFOCR GO| sencc. | cece ‘a ere ae 
Pref. 4 rer cent stock, non-cumulative............ feinis ~ 100 | 17,360,000 |4in 1897|\J. & J. Boston, Office. July 15,’98,2% 
Bonds,$500,000 yr’ly,’99to 1903 incl., bal.1908.c*| .... |'"79-’88) 1,000 ,500,000 5 Various do do "99 to 
i imatacavutedrenatecassesic sthotheeitiadeedinnse wees EES . ocouns 50,000 5 \M. & 8. do do Mech. 1, 1899 
Bonds to State of Mass. 4 p. c. since Feb., 1897..| .... | 1887 | ...... 5,000,000 4 iF. & A. do do Feb. 1, 1937 
I conti anata dunleidtinndnienianetemadiagjedaes we ---- | 1890 | 1,000 500,000 5 |J. &D. do do June 1, 1900 
Bonds ($1,500,000 due 1907, interest A. & O.).. -. °84’87! 1,000 2,500,000 4 |. Various! do do 1904-5-7 




















Eureka 8 sk —— an, Mo., to Eureka Springs, Ark., 184s 
miles. Stoc TP g50b 000 4 $100. In year ending June’ 30, 1897, 


pa DI Etc.—Formerly Corning Cowanesque & Antrim. V. 55, 


. 21. Dividends, paid quarterly since 1891, are 7 p. c. on preferred 


gross, $60,058; net, $26, 208. "In 1895-96 gross, $62,746; net, $31, 996. | Bnd 6p. c.on common. The coal line of Phila. & Reading and New 
Evansville & Indianapolis RR.—Owns Evansville to Terre | York Central is over this line. The three companies guarantee the bonds 


Haute, Ind. (via Worthington), 138 miles; branch 6 miles; leases branch | of the Pine Creek RR. Co. C. C. & A. 63s for $170,000 were paid off in 
12 miles. | May, 1897. 
History, Etc.—A consolidation in 1885. Of the consols $904,000 | EARNINGS. or, year ends June + hem ge oe in V. 63, p. 355: 
held to meet prior liens. The consols. and the bonds of 1924 ogee | | Year— Net. Int.,taz., éc. Bal.for div, 
anteed by Evans. & Terre Haute, which owns capital stock, $2,000,000. | 1g9¢-7___.. 3030; 251 $187,606 oer 5 268 #27, 908 $434,966 
LATEST EARNINGS.—From January 1 to June 30 (6 months), gross, | 1895-6..... ,381 180,346 252, 002 46, 372 385,976 


$136,569 in 1898; $128,228 in 1897. In year 1897, gross, $291,097, | 
Report.- Fiscal year ends June 30. In 18967 gross, $278,428; 
net, $68,020; interest, taxes, etc., $174,444; bal., deficit for year, 
$106,424. In 1895-96, 8, $307,528; net, $90,711; interest, taxes 
and rentals, $175,838; balance, deficit, $85,127. (V. 63, p. 878.) 


Evansville & Richmond By.—See SOUTHERN INDIANA Ry. 


| From alae given above dividends omens to $305,000 were 
| paid in each year, bein MEY 7 p.c. on preferred and 
| —(V. 63, p. 189, 355, 79 


Farmville & Powhatan RR.—Owns Bermuda Hundred, Va.,to 
| Farmville, 89 miles, and branches to Coalbcoro, etc., 4 m.; tetal 93 mn. 


Dp. Cc. 3) common. 
V. 64, p. 233, 670; V. 65, p. 513 


3-ft. gauge. Completed —_ 3, 1890. Stock: Commo on, $460,850 ; 

vansville erre Hau .—The system includes : referred, ar, ans ani 8 payable July a 

E ville & T Haute RR.—Th tem includ | oo sng co ,000 ; 4 00. | Loans d bill A ble J 2a0Ysb; aes 

Road owned and operated. Miles. | Controlled—o, tel Miles. iu nD year ending une ross Carn ’ net, 

Evanevillcto Terre Haute.. 109| Evansville & Indianaporisd | $15,604; other income, $2,278 ; }j, charges, $30, Sie, Glaaens deficit, 
jpranehee to} as. Vernen, ete. 4 Eveneville to Terre Haute ons $12,360. In 1895-96, net, $21,3 

ansville belt (stock held). a Worthington, etc....... Findlay Fort Wayne & Western Rallway.—Owns road in 

ated th entetnes FT67 a oie, co.’3 Rock- 23 operation from junction with the “ Big Four” at Findlay, O., to Ft. 


7 See this Company. 

ORGANIZATION, Etc.—Formerly Evansville & Crawfordsville RR. Has 
close traffic contract with Chicago & Eastern Illinois for route to Chicago. 

STock.— In May, 1895, $1,284,000 preferred non-cum. 5 p. c. non- | 
voting stock was issued for Evansv. & Rich. bonds per V. 60, p. 43. 

DIVIDENDS 21881. ’84. '85. ’86. ’87-90. ’91. ’92. ’93. none 
On common stk.§ 44 5 3 4 5y’rly 7 7% 7st since. 

~t Also 5 per centin bonds. { Also scrip dividend: see stock above. 

ferred first dividend, éectered in Sept., 1896, was 2 . C., pay- 

ave p. c. Oct. 15, 1896 and 1 p. c. April 1 , 1897; Oct., , none. 

Bonps, GUARANTIES, Etc.—The Evansville & Terre ~~ Bin ‘endoreed 
Peoria Decatur & E. notes for opee 000. Certain Evansville & Indian- 
apolis bonds are also guaranteed. Oar trust notes May 31, 1898, $51,- 


The Ev. & T. Haute pens mortgage covers 182 miles of road owned 
and $3,500,000 of stock of proprietary roads, having a mileage of 277 
miles. Of the authorized icone $3,855,000 are held in trust to retire the 
or bonds and car trusts at maturity, the mortgage providing that | 
prior liens shall be paid and not extended. 





ayne, Ind., . miles. 
since Nov. 1. 
was Annet, to begin shortly. 


History.—A_ reorganization of the Findlay Ft. W. & W. RR. after 
foreclosure and extended to Ft. Wayne, 20 miles. 


Stock.—Capital stock is $2,000,000; par $100. 


Bonps.—The ws mortgage is for $1,200,000 gold 5 p. c. bonds issued 
at $15.000 
Mercantile 
trustees of both. 

EARNINGS.—For year ending June 30, 1897, 88, 
od taxes, $901; no interest paid on bonds. In 
—(V. 60, p. 656.) 


Fitchburg RR.—Operates from Boston Mass. to Troy, N. Y., 190 
miles, with branches as shown below: 
Lines owned — 
| Boston to Fitchburg, Mass..... 50 
GENERAL FINANCES.—An pagerens on in the, firecto tory too k | Greenfield, Mass , to Troy, N.Y. 84 
J. —_ 


Uses Pennsylvania terminals in Ft. Wayne 
897. In December, 1897, work on the eastern extension 


r mile. The second mortgage (income) is for $800, y 
rust Co., N. Y., and Allen Zollarsa, Ft. Wayne, Ind., are 
Interest on firsts to July 1, 1896, was canceled. 


$78,551; net 
895-96, gross, $80,- 
; deficit under operating expenses, $13,318; charges, $66,645. 


Miles Lines leased— Miles. 
Vermont & Mass. RR. — 


Fitchburg to Greenfield Mass ar 


pleco in Oct., 1893, when D. | Vermont to Rotterdam Jct.... 61 | Other lines................00-- 
Tisted Mende in Saiteven County. ina. oon agit. in Suis, ened Wyte ete. va sg aie vein, 90 Total ~* pppmonsete. 1897. 458 
as ee ee eee Various brandhies,.....0......2710 | Double track.---s.a+-e-e- ames 


a tee EARNINGS.—Jan. 1 to Dec. 31 (12 months), gross, $1,104,755 
; $1,065,270 in 1896. Jan. 1 toJune 30 (6 months), gross, | 

$74 116 in 1898; $484,260 in 1897. 
ANNUAL ReEPORT.—Fiscal year ends June 30. Annual meeting at 
rit aed | Monday in October. Report for 1896-97 was given | 
2 P | to 








Year ending June 30— 1897. 1896. 1895. | 
Total miles operated ......... 16 167 167 
Gross earnings................ $1,003,430 $1,122,797 $1,038,273 
Bet earnings. ..........0.---.- 447,622 80,354 1,086 
GR aecancdecseseses 17,191 15,104 13,170 

Total net income.... ..... $464,813 $495,458 $464,256 | 
Loterest on debt............... $332,950 $332,353 $527, et 
Taxes and miscellaneous..... 52,624 52,340 57,2 
Balance. surplus.............. $79,239 $110,765 $79,134 


Dividends on preferred in nyt 27 (2 p. c.), called for $25,680, leav 
ing bal., surplus, for year, $53 Orvicers—President, H. 6. Bar 
low, Evansville, Ind.; yoy as beseiean W. H. Tilford, 26 Broad 
way, 8. ¥.—(V. 64, p. 610, 663, 687; V. 65, p. 111, 685, 775; V. ©7, p. 

5 » 

Evansville Terre Haute & Chicago By.—Owns from Otter 

k Junction, Ind., to Ly ge DL, 49 m.; leases Indiana Block Coal 
Road, 13 miles. On ‘A 
999 years; terms, 


$75, r annum and ayment of all rentals and 
Stock, $581 ,370, 0 49 


STocK—The State of Massachusetts owns 
stock. The preferred stock is entitled to 
common and 
| yore 1892-93 
$17,000,000, ‘on 


ants 88 7° A 9 "91 
On preferred. 319 


Bonpbs, Etc.—Vermont & aes pid nna tant see that com- 
= § The debenture bonds were described in CHRONICLE of June 1, 


saaanibe oneunting to $50,000. 
note, 
were authorized to pom for 4198 due ‘Sept. i 1897, and 68 oy Oct. 
1, 1897, and in Sept., 1897, $1,450,000 new bonds were authorized for 
refunding the Cheshire 

000 note due April 5, and funding floating debt, stated to be $475 
of which $3 
1898, ineluding Constitution wharf, $265,000. 


EARNINGS.—From Jan. 1 to May 31 (5 months), gross, $2,827, gee in 
1898 ; $2,681,922 in 3897, 
ANNUAL REPORT.—Fiscal year ends June 30. The annual report for 
1896-97 was in V. 65, p. 
and dividends paid $143,249 dividends on treasury stock; 1897 and 
1896 figures do not include these dividends. 


,000,000 of the common 
per cent dividends, then 
—— receive dividends share and share alike. In 
referred stock was increased from $16,498,000 

in Oct., 1895, to $17,360,000 for consolidation. 
"92 ~ 94 '95 to July, 98 
4 3 4p. co. yearly. 


V. 60, p. ¥67. On June 1, 1898, there were outstanding pills 
‘and a Constitution Wharf Coty bit 


4p. c¢., for $400,000, On Sept. 30, 1896, bonds for 


68 $550, 000, due July 1, 1898, ae up MS 000, 
00,000 consists of bills payable which became due Feb. 9 
(V. 65, p. 463.) 


Calendar year 1897, gross, $7, 30 05,825. 


513. In 1894-95 was included in net earnings 





taxes. which A ei 630 owned by Ch, & East. LIL, 
which guar. int. on ist and 2d mo PR hry Sere = yi tt tty ror vine 
armons “organstown & a Pittaburg H18.— (See Map Balt. | Total gross earnings..... 7, 155, 768 ,606,765 $7,237,724 360, 155 
@ Ohio.) Owns from Uniontown, Pa., ‘airmont, W. Va., 57 Net > ee pascrosse 1916. 780, 1/894.899 $2, 035, 298 $1,826, 1986 
miles; branch, 1 mile. Controlled by B. & O., which owns the entire | Rentals paid.............. $259 980 $2 64,9 $264.98 
capital stock of $3,000,000 and the funded debt of $3,000 Cur- | Interest on debt.......... » O01 310 1, ar 1084 985, 487 
reut liabilities, June 30, 1896, $412,745. Other interest............ “a 62 #78 7,391 59, 223 
pre Brook Ballway.—Owns from Corning, ¥ , to Antrim | Dividends..............-.. 603,754 595,096 681,867 502,000 
yy ky ay, DO, -—y ye A ali Book ‘branch Belenes, surplus.......-. $29,545 837,631 $66,976 $15,296 


" a jeneva & Corning Ry., Corning, N. Y.» 
“o Geneva, N. Y., 58 miles, and branch, 6 miles; and Pine Creek Ry. 
t tokesdale Junction to Newberry June., Pa., 75 miles; total, 239 miles, 








V. 64, p 
133, 236, "336, 384, $00.) 


234, 287, 707,952; V. 65, p. 277, 463, 513, 924; V. 66, p- 
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RAILROADS. Miles | Date | ‘Size. - Pe & INTEREST OR DIVIDENDS. pal <j ey D = 
For explanation of column headings, &c., see notes of | of Outstandin. Rate per When |Where Pa _— and by Vijleche Last 
on first page of tables. Road. (Bonds Value. & Cent. |Payable | Dividend. 
Fitchourg—( Concluded) — Bonds, not mortgage...c oo 1890; $1,000 $500,000 4 J. & D. Boston, office. | June 1, 1920 
Bonds, (See text.) $54,000 are 4s, not mortgage. ae 1893 | 1,000 1,932,000 4-5 7? - do do Various, 1903 
a ee e- | 1894) .....- 00, 419 -&N do do May 1, 1914 
ol” os enced skancohenneidiont SS | 1,859,000 4 Soak -an do do |1915 & 1916 
Bonds, $2,750,000, all for refunding, not mort...| .... | 1897 | ...... +750, 4 M. & 8. do do Mar., 1927 
Bonds, $1,450,000 auth. Sept., "97. V. 65, 4. 463) éioe | BEE 1 cence 1,450,000 4 Jo& J do do | Jan. 1, 1928 
Mortgage notes (see text) ........... -....-........ PA )lUOU ae 400,000 a: dosh”. sbeeweben |B Mewes. 
Troy & Boston 1st mort. (V. 53, p. 405)........... | 35 | 1874 1,000 577,000 7 J. & J. do do | | July 1, 1924 
Brookline & Peppereil plain bonds, guar. (end)..| .... | .... | «..---- 100,000 5 J. & D. do do Dec, . 1911 
Fi. @ Pere Mar.—Pt. atk., non-cum (for $6,500,000) . Pe, EPS 100 6,342,000 | ...... F. & A./East Sag., Mich., Treas. | See te xt. 
Holly Wayne & Monroe lst mortgage, assumed. 6 65 | 1871 | 1,000 1,000,000 8 J. & J.\N. Y., erchants’ N.Bk.| Jan. 1, 1901 
Flint & Pere Marq’tte mortgage 6s of 1920, gold.c|} 281 | 1880} 1,000 3,999,000 | 6 g. |A. & O.|N. Y., Mer. Ex. Nat. Bk.| Oct. 1, 1920 
Consol. M.,(for $10,000,000) $20,000 p. m., g. 395 | 1889; 1,000 2,100,000 5 g. |M. & N. ‘do do | May 1, 1939 
Port Huron & Northwestern—lst m mortgage..... BAS 1 BOZO! cesses 104,000 | 7 A. & 0. do do | Oct. 1, 1899 
F. & P. M. 1st M. Port H. Div. ($3,500,000), cold. c 235 1889 1,000 3,126,000 | 5g. |A. & O.| do do | Apr. 1, 1939 
Toledo Div. Ist M., $400,000, gi ld, EBB......... 19 | 1897 1,000 400,000 5g. iJ. & J. een Tr.Co., Boston. July 1 1937 
Pere Marq. Transportat’ n o., gold, p . & i. pire ---- | 1897, 1,000 180,000 6g. |\J. & J.|N. Y., Mer. Ex. Nat. Bk. $20,000 rly 
Florence @ Urip. Creek—1st M..'81.000 000, gold.c* 40 | 1894] ...... 1,000,000 | 6g. J. & J.\N. Xx Mereant. Tr. Co.| Jan. 1, {93k 
Florence RR.—1st mortgage..................--.--- —— > 6 ot Eee 546,000 5g. \J. & J./Balt., Safe D. & Tr. Co.) Jan. 1, 1942 
florida Central @ Pen.—1lst M. $5,226 p. m, gold.c* 575 | 1888 1,000 ,000,000 5 g. J. & J.| N. Y., Guar. Trust Co. | <ouy 1, 1918 
2a M. Ae on = 92 malon) 02, 226 perm.,gold.c*} 666 | 1890 | 1,000 415,000 | 5g. J. & J.) do , | Jan 1, 1930 
Consol. ,000 ($10,000 p. m.), gold.G.c”| 780 | 1893 | 1,000 4,372,000 5g. |J. & J. do | Jan. 1, 1943 
South ouna sty a ote int. rental Mie Ba..c*| 136 | 1891 | 1,000 2,033,000 | 5 g. |A. & O.|Mere.Tr.& Dep So. Balt. | aoe. 1, 1941 
Florida South.—1st M., oe 96 00,000. , guar.AB.c*| 248 | 1895 1,000 4,241,000 | Sle-ig. J. & J. New York. City. | Jan. 1, 1945 
fonda Johnstown & Gloversville— ,8.f.,notdn.c* 10 | 1870 |100 &c. 300,000 | 7 |\J. & J.\N.Y.,Imp.&Tra. Nat.Bk.| | aoe i, B 
Cons. M. for $500,000 (8300, a oe lstM.)c| 26 1881 |100 & 200,000 | 6 j|A. & O. do do Apr. 1, 1921 
Johnstown G. & Kingsboro 1st M., assumed...... 4/1898 ...... 50,000 | 6 SS aS 1913 
Cuyadutta Eleo. 1st M.,gu.,p.&i. DyFd. &G.RR.,g.| .... | 1892 | 1,000 350.000 | 6 jA. & O. New York. | Oct + 1922 
Fy. & G. sm mortgage, $700,000, gold. BS ---- | 1897, 1,000 100,000; 44 ¢. J. & J.) New York. July 1, 1947 
pa." Wayne m—Common stock.............. Oe 'b. sec 100 436,132| ...... | seas le sqamececee - . |. -Sensndne 
Pref. Kock (8 p. c.), 54g p. c. rental Lake Shore... 98 pen 100 2,291,416 51g iM. & 8.\N. Y., Farm. L. & Tr.Co. Mch. 1,’98, 2% 
Fort Worth @ Denv. Cit: f. stk. “stamp. ctfs. 74% acai Dae 100 2,555,000| Text. M. & 8. N. ¥ , State Trust Co. Mar. 18, 1898, 2 
lst mortzage, cold, 818.000 per mile........... "| 455 | 1881 1,000 8,176,000 | 4 (6) g. \J. & D.' N. x Mercantile Tr. | Dec. 1931 
Flint & Pere Marquette RR.—/(See Map.)—System includes: | 1893 into the Jacksonville St. Augustine & [Indian River,and name 
Monroe to Ludington. Mich....254 Palm to Grindstone, etc........ 40 changed in 1895. Road is owned by Henry M. Flagler, President, 26 
Port Huron to East Saginaw.. 90 Monroe to Alexis (see below)... 19 ' Broadway, New York. Old bonds canceled. syne 30, 1896, stock, 
do to Altmont (3 ft.). 34] Total owned.................-.. 648 | $200,000; no bonds; current liabilities, $430,817. For year ending 
do to Sand Beach(3ft) 70 Trackage, Detroit, ete........ 25 | June 3", 1897, gross earnings were $303,912; net, $216,019, against 
14 branches ba Fostoria, East | Temporary branches......... 112 | $178, 725 in 1895- 96; charges, $376,719. (V. 61, p. 112, 470.) 
IIs GRD. o.occcccceccoece ss 141 Spurs and sidings............ 177 


The company aleo owns 4 steamers valued at $413,564, running from 
Ludington and Manistee to Milwaukee, etc., and forming part of a 
short line from St. Paul to tidewater, opened in J anuary 1897.—See V. 
62, p. 455, 636,819. The track from Port Huron to Grindstone City. 
92 miles, was changed to standard gauge in July, 1898.—V. 67, p. 177. 


RGANIZATION, SECURITIES, Etc.—A reorganization after foreclosure 
August 18,1880. In 1889 absorbed Port Huron & Northwestern, etc. 
a ee $3,500,000; outstanding, $3,298,200; par, $100. 
DIVIDEN "86 °87 #°88 %°’89 #°'90 °91 °92 °93 none 
On pref. since’85— 4% 5% 12 64 6 3% 4% 2 since. 
Bonps, Etc.—The consolidated mortgage of 1939 is a tirst mortgage 
on 123 miles — main and branch line tracks. Trustee Central Trust 
Co. PortHuron Division mo is for $3,500,000, of which $125,000 
reserved for $104,000 P. H. & N. W. 7s. Jan. 1, 1897, bills payable were 
$824,965, including $346, 334 for construction of "Monroe & Toledo 
Ry., but in Sept., 1897, Toledo Division spertenge for $400,000 was 
issued, covering Monroe to Alexis, 19 miles, as urchaseé money 
mortgage, and also leasehold interest Alexis to Tole o, thus reducing | (Ge 
bills payable, amount on Jan. 1, 1898, being $579,263. iv. 65, p. 412.) 
Land grant 50,890 acres unsold Jan. 1. 189+. The last $40,000 of the 
, ey 58 was paid Nov. 1,1897. Pere Marquette Transportation 
Co. Londs mature $20.000 on Jan. 1 of each year until paid, and are 
secured by trust deed conveying steel car ferry “Pere Marquette.” 
V. 66, p. 854. 
TraFFic.—(n 1897 carried 2,333,324 tons, of which forest products 
furnished 25 p. c. and grain 8°63 p. ©; flour, 9°4 p.c. 


LATEST EARNINGS. o wd lto w 31 (5 months): 


5 months— Interest, etc. 
We adéshadccesncans #1" 193, 874 8270, 653 sur.$3,207 
iidestdadssansames 1,102, 118 259,105 def.6,451 
ANNUAL REPORT. a for 1897 was in CHRONICLE April — ~ ts 
Total 2 carnings...¢2 791. 997 $2 394-621 $2, 305.705 $2 302,392 
gross i 
Net earn’gs over tax’s 735,347 $658,163 $642,200 $648, 
Interest = debt...... 636,5 613,323 be oy 248 611, ati 
Bal. for year.......... 101 art 44,"40 1,952 sur. 36. "916 
—{V. 64 p 7 796; V. 65, p. 412; V. 66, p. $54, 1140, v. 67, p. 177.) 


Florence & Cripple Creek BB.—(NARROW GAUGE).—Owns road 
from Florence to pple Creek, Col., 40 miles. Opened Sept. 1, 1894. 

Capital stock $1,000,000, par $100. Bonds are authori at $25 000 
per mile. — Trust Co., N. Y.,is trustee of mortgage. Fiscal 
eR a eR 

H e ® , surplus, 
For six months ending Dee. gt net, $163 514. 

Wieremes I Bp —Ovne teas Pee Dee, 8. C., to North Carolina State 
line, 24 m Latta to Clio, 8. C., 21 miles; total, 45 miles, 
Ray in uly, orbs, into Atlantic Coast Line Co. of 8. C. 

A . 31,179. Dividends in 1892-93, $10,000: in x > 029,000; in 
5, "$38,000; in 1895-96, $50,000; in 1896-97, $63,6 

Earninos. —Year ending oan | 30, 1897, gross, 4 von net, $92,- 
039; interest charges, $27,300; di vidends, ‘$63 6 V. 67, p. 31. 179. 

Florida Central & Peninsular Sean stuene ‘Columbia, 8. C., via 
Sava Ga., to Jacksonville, Fla., Tampa, Cedar Keys, etc., a miles; 
of which lumbis to Savannah 135 miles, is South Bound R 

ay Et pecngnatpetion of the Florida Ry. & Fences Co. fore- 
closure in 1888 46, p. 289. South Boun "RR. was leased for 99 
years in 1893; later ite capital stock ($2,033,000) was purchased. 

STocK.—Common stock is $20,000,000, par $100; preferred, 4 per 

eent cumulative {with preference as to both principal and accumula’ 
dividends), $4. ,000. Preferred is exchangeable for any 4 p.c. mort, 

Bonps.—June 30, 1897, ~ and locomotive trusts, due yearly 
to 1900, $95,283; notes payable, $410,000. Under the con- 
solidated mortgage for $7,800, sufficient bonds reserved to retire 
by or bouds at ah! A rental equal to 5 per cent per annum 

uth Bound bonds is undertaken. 

Tasener EARNINGS.—January 1 to Dec. 31 (12 months), gross, $2,374,- 
193 in 1897; $2,118,735 in 18¥6. 

ANNUAL Report.—Fiscal year ends June 30. Report for 1896-97 
was in V. 65, p. 1170. In 1896-97 gross, on Florida Central proper, 
$1,898,288; net, $607,854; interest ani taxes, $480,744; balance, sur- 

H3 year, $127,110. On South Bound RK. (135 miles leased) in 


Balance. 


gross, $335,646; net, $39,337; interest and taxes, $115,007; 
alance, deticlt for year, 5,670. Total surplus on entire road for 
1906-97, $51,440. In 1895-96 Florida Central 


Toss, Ss tT: net, 
$491,461; on South Bound gross, $300,886. - 65,p.1170 

oe East Coast By.—Owns ally Jacksonville vie via 

ugustine, to Miami, 366 miles; branches to Palatka, San Mateo 

Sa Toso, 19 miles; Atlantic & Western, Blue Springs to New Smyrna, 

Fia., 28 miles—total 413 miles. A consolidation of severa) roads in 





Florida Midland RR.—Kissimmee to Longwood, Fla., 44 miles 
Successor in Sept., 1896, to Florida Midland ky., which was sold in 
foreclosure Mar. 4, 1896, to M. E. Bishop, of Orland, Fla. (see V. 63, p. 
357), who now operates the road. (V. 63, p. 357, 458.) 


Florida Southern BRR.—(Sce Map Savannah Florida & Western. ) 
—Owns from Palatka, Fla., to Brooksville, Fla., 145 miles: Bartow to 
Punta Gorda, 75 miles; branches, 28; total, 248 miles. In January, 
1896, the St. Johns & Lake Eustis Ry., 47 miles, was purchased in the 
interest of the system. The road is now part ofthe Plant system and 
the bonds are guaranteed, principal and interest (endorsed—see guar- 
anty in V. 62, p. 633), by the Savannah oo & Western. The pap 
carry interest at 312 per cent until Jan. 1, 1900, an1 thereafter 4 
cent. For year 1896-97, gross, $309, o70; deficiency under operat “A 
expenses, $44,103, against $77,863 in 1895-96. (V. 63, p. 153.) 

fonda Johnstown & Gloversville RR.—Owns from Fonda 
N. Y., to Northville, 26 miles; leased lines, 25 miles; total, 51 miles 
In Nov., 1893, leased Johnstown Gloversville & Kingsboro Horse RR 
— electric) ‘tor 999 years, assuming its first mort. bonds and guaran 

per cent on its $50,000 stock. The Cuyadutta Electric RR 
(SEE - 4-4 Ry. SUPPLEMENT) is leased till 1993 and _ its bonds have 
been Genco | by the Fonda J. & G., principal and interest. The 
$300,000; par, $100. Refundin mortgage for $700,000, of 
$100,000 were sold and balance held t» retire prior bonds. In 

1896 hn ons interested in the New York Central entered the directory, 
For year ending tune 30, 1897, gross, $246,810; net, $103,335: other 
income, $175; interest, taxes, etc., $95,263; balance, a et te $8,292. 
In 1895-6, gross, $289,913; net, $95, 224. V.65, p. 2 

Fort Wayne & Jackson RR.—Owns Jackson, Mich., to Fort 
Wayne, Ind., 93 miles. On August 24, 1882, leased erpetually to 
Lake Shore & Michigan Southern at arental of $126,027, equal to 5g 
per cent on the preferred stock (see V. 56, p. 812), and after 1887 any 
net earnings over 8 per cent on preferred stock to be paid as dividends 
on common stock, but not exceeding 2 per cent a year. 

fort Worth & Denver City Cat ag Fort Worth, Tex., to 
Texline, 455m. Panhandle Ry. (Washburn to Panhandle City, Tex. > 
18 miles, sold to Atch. T. & 8S. F. in April, 1893. V. 66, p. 810. Owns 
$200,000 stock and $200,000 of 5s of Ft. Worth & Dan. Terminal Ry. 

ofan Erc. —U. P, Denver & Gulf owns a majority of the $6,820, - 

000 (common was formerly $9,375,000) common stock; par, $100. 
In readjustment of 1896, $2,555,000 of old common stock was stamped 
preferred to receive interest, if earned, at 4 per cent. See terms, V. 
63, p. 1063. Receiver discharged Nov. 1, 1896. 
DIvIDENDS.—On preferred 2 per cent on Mar. 15, 1898. 


Bonps.—Finances readjusted in 1896, the lst 6s ~ oy (1) to 
reduce interest to 4 9 cent for five years from December 1, 1895; 
(2) to take $312 stock for five overdue coupons and the 2 p. c. det ferred 
interest. ‘The past-due coupons and 2 per cent due upon coupons for 
the next five years to be held in — for the protection of the stamped 
preferred stock certificate holders in case of any accident, or failure of 
the company to pay the interest as Pires: p See plan’ V. 63, p. 75. 
The “ stam bonds” were described in V. 63, p. 1063. Abstract of 
mortgage (Mercantile Trust Co., Trustee) V. 45, . 440. 


EARNINGS.—5 months, {1608 arse” Gross, $542,630 ; net, $185,128 
Jan. 1 to May 31. reese Gross, 409,619; net, 71, _ 

ANNUAL ReportT.—Report for 1897 was in V. “ . 758, ete 

Year end. Dee. 31— 1897. 1896. 95. 

Gross earnings....... $1,319,330 $1,010, 873 $1, 036, 702 $1, 335,879 
Net over taxes ....... 414,146 18 = 778 478 
Other income......... 14, 520 af "93 

From total net income, as above, in ate ($123 easy, o- interest 
on bonds, $331,790; pees $10,000; dividend 3 p. ¢.) paid Mar., Kt 
$51,100; balance 5,776, from which deduct betterments, $14,4 

President, G. M. Dodge, N. Y. (V. 64, p.1136; V.66, p. 471,758, wi03 

Wort Worth & Rio Grande BRy.—Owns from Fort Worth, Tex., 
to Brownwood, about 146 miles; gomnptated in August, 1891. Mortga "y 
trustee is Central Trust Co.,New York. Stock or ant Att) E08, 0 
par, $100; and loans and bills payable Dec. 31, 1897, $214. 

INTEREST ADJUSTMENT.~—In May, 1897, lst mortgage “7 ae cent 
bondholders agreed to accept 3 per cent interest from Jan, 1, 1897, to 
Jan. 1, 1902, inclusive, and 4 per cent thereafter. Old coupons will 
be held alive by trustee for t fit of bondholders, Of the $2,923,000 
first 5s, holders of $2,860,000 agreed to reduction —see V. 64, p. 888. 

EARNINGS.—5 months, {188 98...... ...Gross, $199,639; net, 867,58 

Jan. L w May 31— 1897 .........Gross, 122,911; net, 13,480 

For year ending Dec 31, 1897, gross, $422,836; net (over taxes) 

139,424; interest on bonds $87, 1 5; rentals, ete., $29,194; bal., su 

for, your, #23, 034. In 1896, gross, $336,610; net, $1146,076.—(V. 6 





Frankfort & Cinctanati BBR.—Road runs from Frankfort ,, 
Paris, Ky.,40 miles, A poorgealsetet of the Kentucky Midland so 
in foreclosurs Jan. 4,1897. Stock, $150,000; no bonds—V, 64, p. 82t 








JuLy, 1898. | 


RAILROAD STOCKS AND BONDS. 





Subscribers will confer a great favor by giving immediate notice of any error discovere in these Tables. 





RAILROADS. 


— of column headings, &c., see notes 
Her expls first page of tables. 


—_ 
anne. 





Date | Size, or 
of | Par 
Bonds} Value. 


Be 

— al, When Due, 

|Where < and by Vitocke—Last 
Dividend. 


INTEREST OR DIVIDENDS. 


Rate | When 
er cent. Payable} 





Amoun 
Outetending| iP 








Worth & LDenver City—(Coneluded)— 
Port uipment bonds (owned + Awe Pacific Ry.) ¢ 
orth & Rio Gr Cg gry | »g-(int.not reduced) 

ist M., gold, old 5s, int. red c* 

prankfort é Oineinnati—Stock, $200 

Fulton Oo. Narrow Gauge Py obo .—Lst M. 7500, 000) .. 
Extension 1st mortgage ($1,000,000 

Gainesville Jefferson & So. —Iist se “(1 61,500 end.). 
S. ae ou E DP &i. (facts as to guar. end. on bonds) ,. 

ilroad, 1st mortgage 

oguam Marrisb. ‘@ 8. Antonio—1st M. ,.,land gr.c* 
2d mortgage, Harrisb. and Houston to San Ant.c* 
West. Div. lst M.,g.,SanA.toElPaso,636 m.&br. A 

2a nee < (see remarks) 

Galveston é Hend. of 1882—1st M., guar. “e 

Galv. La Porte & Hous.—Receiver’s certs. (See — 
Galveston La Porte & H. mort., $28,000 per m.. 

George's Oreek & Oumberland Ry. —Ist M 
2d mortg: gage 

Georgia & Alabama—Common stock $15,000 p. m. 
Pref. stock, $450 cent, non-cum., $10,000 p.m. 
1st M.,pref.,$6,500 p.m.,g.,red.at 105 aft. 5 yrs. ot 


1st mort., consol., $10,000,000, gold (See text).c* 

Car trusts, July, 98, incl. interest to maturity... 
jeorgia Carolina é& Nor.—1stM., 
feorgia Mi 


Fy ,guar. ie Ba. o* 
id’d Ry.—I1st M., g., $1,650,000, int.gu. 
feorgia Pacific—SEE SOUTHERN RAILWAY COMPA 
jeorgia Railroad ¢ Banking Oo.—Stock 

Bonds, refunding, not mortgage, currency 
Bonds, not mortgage, currency 

Bonds, not mortgage, currency 

Bonds, not mortgage, currency 














| Mch. 1, 1899 
92 


& 
babel ol 


See text. 

See text. 

In default. 
|N.Y., a. Pac.Co., ” vanes 


| 
‘N.Y. So.Pac.Co.,23 B’rd| Ma 
| N. ¥., Mare. Trust Co. 


— OHBSP anna 





o 
Now York. 
25 »Brown Bro.& Balt.| 
« J. P,Morgan &Co.}| 


ugusta; mail’d to N.Y. jJuly — "98,2 % 
+ Guaran Tr. Co.| Jan. 1922 
i hang. -_ a 1910 


1, 1922 
Office, Augusta, Ga. 1, 1922 











| Jan. 





Fulton County Narrow Gauge By.—Road from Havana, [Il., 
to Fairview, IIl., 31 miles; leases (for 30 p. c. of gross earnings) Fulton 
County Extension Ry., Fairview to Galesburg, I1l., 30 —, Capital 
stock of Fulton County Ry., $636,794; Extension Ry., $260 

EARNINGS.—For year ones June 30, 1897, gross, 842, “om net, 
$998, against deticit of $2,333 in 1895-96; charges, $37,019 

Gainesville Jefferson & Southern RR. —(Narrow Gauge.) 

—Road from Gainesville to Social Circle, Ga., 52 miles; Belmont 
to Jefferson, 13 miles. Stock is $242,687 common; $17,650 preferred; 

par, $50; of ‘which the ‘Jeorgia RR. owns $140,000 common and $8,000 

Preferred. Of the ?— $161,500, and of the 2ds, $75,000, are endorsed 
by the Georgia RR.., lessee. Interest on endorsed bonds paid regularly, 
but no interest on unendorsed bonds since J uly 1, 1895. On March 
1897, Martin Dooly was appoiuted receiver. For year ending June 
30, 1897, gross, $55,750; net, $16,334; interest, etc., $26,173; balance, 
deficit for year, $9, 839—advanced by Georgia RR, lessee.—V. 64, p.516. 

Galveston Harrisburg & San Antonio Ry.—/(See Map South 
Pacijic.)—Owns Houston, Tex., to San Antonio, Tex., 217 m.; San An” 
tonio to Rio Gr. River, 636 m.; - oe 72 m.; leases 13 ™.; total, 937 m: 


ORGANIZATION, STOCK, ETCc.— rated by the Southern Pacific Com- 
pany, which owns $27, 005 ,600 of the $27,093,000 stock (par, $100). 

Bonps.—First mortgage has a sinking fund of 1 per cent, but 
it is optional wit’ bondholders to surrender their bonds if drawn. 
In 1893 holders of Western Div. 2ds agreed to cancel claims for ac- 
crued interest and that interest on these bonds should be paid only if 
earned and should be non-cumulative; this agreement had not been 
actually consummated to June 30, 1897. Interest accruing on these 
income — is not included in Habilities shown below. V. 58, p. 719. 
On June 30, 1897, there was due Southern Pacitic Co., $1,030,227 and 
the Texas & New Orleans RR., $867,592. For status "of old claims of 
the school fund see V 64, p. 1137. Appeal has been taken. V. 66, p. 471. 

EARNINGS.—11 months, tt 1897-8..Gross, $4,676,209; net, $1,399,871 

July 1 to May 31. 1896-7..Gross, 4,483,741; net, 1,355,848 

Fiscal year now ends June 30. Year ending June 30, 1897, gross, 

$4,824,018; net, $1,388,643. For year entin Dec. 31, 1896, gross, 
‘127,630; net, $1,719,859 ; interest, $1,151,743; balance, eanguas 

‘or year, $568, 116. “In 1895, gross, $4, 870,779. (V. 66, p. 471.) 

Galveston Houston & Henderson RR. of 1882.—Owns 
from Galveston, Texas, to Houston, Texas, 50 miles. 

ORGANIZATION.—The M. K. & T.’and International & Great North 
have used the road jointly since December, 1895, re a contract 

roviding for payment to mortgage trustee of $ 000 yearly 

meet interest on G. H. & H. bonds and an caditionat rental of 
Feeseo ee oo for oe ft other Ps og oy Tey Vv. 61, p. 

064; V. 63 M. K d International & Great Northern, 
each h own 4,9 r- of G. HM. & i. stock—see V. 61, p. 1013. Stock. 
$1,000 ; par, $100. For year ending Dec. 31, 1897, gross, in_ 
sluding $1: $124, 000 for trackage as above, $312,604; net, $160,197; in- 
terest, $100,000; balance, surplus. for year $60, 197, In calendar 
year 1895, gross, $538,780; net, $91,988. (V. 65, p. 1114.) 

Galveston La Porte & Houston Ry.—Owns road from Hous- 
ton, Texas, via La Porte, to Galveston 56 miles. 

RECEIVERSHIP.—T. W. House and M. T. Jones, of Houston, Texas, 
were appointed receiversin January, 1896, and the road finished by 
the aid of meeuree certificates. In January, 1898, negotiations were 
penting with O. P. Huntington for purchase of the road for $1,000, 

guaranteed 4 P. ce. bonds. Year ending June 30, as ross earn- 
ings were $173,503; deficit under operating expenses, $3 ‘~! rentals 
and taxes, $9,738; interest on current liabilities, eo 710 . Sold on 
a oe 7 George C. Holt of Woodstock, Conn., for $400,000. 

Pp 

George's Creek & Cumberland RR,—Owns road from junction 

ith W. Va. Central Ry. at Cumberland, Md., to New Detmold mine at 
Lonaconing, Md., 21 miles; City Junction to junction with B. & O. 
BR., 1 mile; branches, 11 miles; total, 33 miles. Capital stock, $1,000,- 
000. Contro Rpg Coal Co. and Mar yland Coal Co. ‘of Mary- 
fork 1800-5 gross, $513, ve net, $302,205; omer income, 

,160; interest, taxes, etc., $40,952; dividend, $130,000; balance, 
cuales, $136,453, Frealiet Faues wt Milholland, Cumberland, Md, 


ee & Alabama Ry.—( See ~~. .J—Operates the shortest 

my (by 74 miles) from Montgomery, Ala., to Savannah, Ga., ete., viz.: 
Road owned— Sties Leased in per eee Miles 

Montgomery to Lyo 265 | Lyons to Meldrim..............758 

Col.to Albany (sinee Jan. 1,97). 88] Trackage— 

Abbeville to Ooilla....... 31 - 17 


Total owned 384 Total operated June 1, ’97. 459 
ORGANIZATION.—In August, 1395, succeeded to the property of the 
Savannah Americus & Montgomery, sold in foreclosure May 17, 1895, 
and reorganized per plan in V, 61, p. 470; see also V. 62, p. 502. As to 
ete., of Central of Georgia line and ‘terminals, see V. 62 » p. 456. 

Securities. —First mort, é preference 5 per cent sozee gold bonds 
are for $4,000,000, and are hat to exceed $4500 per mile of main line. 
The first mort age consolidated 53 are tliaited te to $9,000 per mile of 
Toad, with $6,500 additional per mile to be held by the trustee for sole 
urpose of retiring the first mortgage preference 5s after tive years at 
05 and accrued interest. Interest on the consols during the first tive 





years of their life may be met by the issue of 6 per cent 10-year certifi- 
cates of indebtedness, redeemable at the pleasure of the company at 
any six months’ interest period: coupons of July, 1896, to July 1897, 
inclusive, were paid in cash. (V. 63, p. 29.) 

GENERAL FINANCES.—Iu June, 1898, in addition to amounts given 
In table above, the company held in its treasury on present mileage, 
$806,000 consols., $1,090,000 pref’d and $1,767,500 common Hoel 

EARNINGS.—11 months, » 2 18ee 8....Gross, $1,138,386; net, $332,2: 

July 1 to May 31. 1896-7....Gross, 945,763; net, aT arT 

For year ending June 30, 1897, geet, $1,021,836; net, $284,055. In 
1895-96, gross, $626,125; net, $167,241. In 1894-95 gross, $477,035. 

Pres., ‘John Skelton Williams, Steane Va.—(V. 66, p. 518.) 


Georgia Carolina & Northern Ry.—Owns road Monroe, N. C. 
to Atlanta (Inman Park), Ga., 266 miles; completed in April, 1892: 
Belongs to “Seaboard” system, and bonds guaranteed (by indorsement 
on each bond) by lessees, Seaboard & Roanoke and Raleigh & Gaston 
RR. Cos. Mortgage abstract, V. 49, p. 239. Stock authorized, $1,000,- 
000 ; outstanding, $535,500 (par $100), mostly owned by the lessees. 

EARNINGS.—For year ending —— 30, 1597, gross, $912,630; net, 
$105,886. In 1897-8, July 1 to Apr. 30 (10 months), ‘gross, $7 45,854, 
against $794,782 in 1896- 7. In 1894-95, gross, $787, 247; net, $26,822. 


Georgia Midland Ry.—Owns road from Columbus to eonene 
Ga., 98 miles. Successor April 1, 1896, of the Georgia Midland & Gulf 
RR., sold in foreclosure Feb. 1. Leased from Jul 1, 1896, for.99 years 
to the Southern Ry. for $49,500 annual rental ( eing interest on the 
first moctqnae bonds) and rental obligations on Georgia Midland Ter- 
minal to the amount of $2,500. Capital stock is $1,000,000, owned 
by Southern Ry. Co. (V. 62, p. 1177.) Car trusts in 1896, 39. 576. 

EARNINGS.—In year ending June 30, 1896, gross, $164,305; net, 
$27,321. In 1894-5, gross, $148,741; net, $17,026. N. D. Lancaster, 
Secretary, 10 Wall St., New York. —(V. 62, p. 1177; V. 63, p. 767.) 


Georgia Raitilroad.—Under this name are operated the lines leased 
from the Georgia RR. & Banking Co.—which see. Report of operations 
for year ending June 30, 1897, was given in V. 66, p. 614. 


Georgia Railroad & Banki Chengens me, from 
Augusta, Ga., to Atlanta, Ga., 171 miles; branches to Washington 
and Athens, 58 miles; Macon & Augusta RR. (proprietary road) , Camak, 
Ga., to Macon, Ga., 74 miles; trackage, 4 miles; total, 3 


ORGANIZATION.—Owns also one-half the stock of the Western Railway 
of Alabama (the Central of Georgia Railway owning the other half), 
and a 40 per cent interest in the Atlanta & West Point (which see). 
Guarantees (jointly with Central RR. & B. Co. of Georgia) the $1,543,- 
000 first mortgage 4149 per cents of Western Railway of Alabama. 

In April, 1881, the railroad (307 miles) and its interest in the other 
railroad companies were | for 99 years to W. adley and 
associates, yy the Central of Georgia and the Louisville & or at 
$600,000 per year. As to reorganized Central of “ee y.’s rela- 
tions with tt the Goo a RR. in January, 1898; see V. 66, p. 8 

Deo. 31, 1892, the banking department was turned over to wa “G 
gia Railroad Bank,” a separate corporation, a TL ~wad ($198, 200) lot 
whose stock is held by the Georgia RR. & Banking 

DIVIDENDS— t °8l1. °82. "83 to’87. ’88. °89 to July, ’98. 

Since 1880, P. Ct. 91g 10% l10yearly 10% 11 p.o. yearly. 

Cousens | 8 Report. —In year ending March 31, 1897, rental, 
was $600,000; dividend from bank, ete., $21,672; fotal, $621 
tnterest $1 48, 000; dividends paid (11 per cent), $462,000. 

EARNINGS.—307 miles, Oe: -8...Gross, $1,529,895; net, $390,493 
July 1 to May 31.—11 mos. § 1896-7... “Gross, 1,493,486; net, 446,798 

Railroad earns. for year ending June 30, 1897, gross, $1,590,659; poe 
$451,363; dividends received, $107,800; rentalto Ga. RR. & B.C 
$600, 7000. In 1895-96, gross, $1,479,792; ; ae $431, 120; dividends 
received, $92,752; total income, $523,872. In 1894-95 gross, $1,307,- 
638; net, $320,274 ; total net income, $413,026. V. 66, p. 81. 

Georgia Southern & Florida BRy.—(See Map of Southern Ry.)— 
Owns from Macon, Ga., w Palatka. Fla., 285 miles. 

HisTory.—A reorganization of the Georgia S. & F. Railroad, sald in 
foreclosure April 2,’95. (Per plan in V. 60, p. 928; see also V. 59, D Si. 

Stock.—On June: 30,1897, Southern Ry. owned $109,000 of come 
of the | ont classes of stock. V. 63, p. 29. 

DIVIDENDs.—A dividend of 4 P. ©. on lst preferred was paid Novy. 1, 
1896; in 1897, Nov., 5 p. o. On 2d pref. ia 1897, Nov., 2 p. ¢. 

Bonps.—Abstract of lst mortgage of 1895 was in V. 61, p. 429. The 
mortgage is for $4,000,000 and covers all of the property and franchises 
and provides also that the $684,000 jirst preferred stock authorized 
shall constitute a ben upon the same second only to the bonds and 
coupons. Unissued firsts are reserved for old claims for car trusts and 
for improvements. On June 30, 1897, equipment notes, $63,466. 
LATEST EARNINGS,- tS mos., : $8 98.Gross, $853,840; net, $272,955 

July 1 to May 3 896-97.Gross, 793,924; net, 257,631 

ANNUAL REPORT. of PR en June 30. Report for 1896-7 was 
given in V.65, p.6L7, showing: Gross earns., $863,542; net, $272,834; 
interest on bonds, $179,875; bal., surplus for year, $92,959. In 1895-6, 
gross, $869,115; net, $258, 736; interest on bonds, $179,200. 
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RAILROAD STOCKS AND BONDS 











Subscribers will confer a great favor by giving immediate notice of any error discovered in these Tables. 















































vy Bonds—Prine 
RAILROADS. | Miles Date Size, "(pn F a Oe een ~ ‘palWhen Du 
lumn headings, &c., see notes; 0 oO ar ate per en ere Payable, and by! 3— 
Por explanation (i ct pageor abies,” | Read.| Bonds| Value, Outstanding “Ce ,P ‘Payable ~~ Whom. | Dividend. 
@eor n & Fla.—Com. stock, $1,000,000 | .... 8...... | 81,000,000} ...... eee eae rere 
eet, rod, aft. June 1, 1905, $634,000, 5 p. c. Text . 900 |5in 1897! Nov. Balt. M.T.& D.Co.&N.Y.| Nov. 1,97, 5% 
2d pref. "$1,084,000, 5 per cent....... ........--. scee 034,000 |2in 1897, Nov. | do do Nov. 1,’97, 2 
1st mortga 6, gold, $4,000,000.........MleBa.c') 285 1,000 ,611,000 5 g. J. & J.\|Balt.M.T.&D.Co.& N.Y.) July 1, i94 
Gettysburg & ‘arrisb.—So. Mt. Ist M. guar. by son 1,000 100,000 6 |A. & O. Phila., P. & R. office. | 1898 
Gattyste & H. 1st M., old issue...> Phila & Rd. .... 1,000 250,000 6 A. & O.| do do } 1914 
Con. M. $565,000, g...--.....----- RR.«oldco.) 35 1,000 215,000 5 | Various) do do | Oct. 1, 1926 
Goshen & Deckert’n—1st & 24 M. ($60,000 are 2ds) -... |1838-9) ...... 246,500 ee re ae -29 
Gouverneur & Oswegatchie—1st M., gold, gu. p.&ic) 13 1,000 00,000 5 g. J. & D.|N.Y.,Gr’'d Cent.Station.| June 1, 1942 
Grand Rapids & Tndiana Ry.—Stock, $6,000,000.c’| .... 100 | 5,723,700| ...... es eg rer ‘er. BP 
1st M., mostly 1. gr..g., 6. f. (mostly gu Pa. RR.)c*| 335 1,000 28,000 7g. \J. & J.\N. Y., Winslow, L. &Co.| Oct. 1, 1899 
1st mort., extended, gold, guar. by Pa. RR..... c*| 335 1,000 | 4,447,000 44o¢.\J. & J. do do | July 1, 1941 
2d M., $5,000,000, g., 3 p.c. int. till Oct.2,1899.c*| .... 1,000 | 3,962,000); 3to4g.A.&0O. Philadelphia, Pa. | Oct. 1, 1936 
Grand Rapids Kalkaska ¢ 8. E.—1st mortgage....| 32 | 1897) ..... ° 00,000 5 \A. & O. Boston. Oct. 1, 1907 
Gt. Northern—Stock, pref., non-cum. (no com.)...| .... 100 | 50,000,000 |549in ’97, Q.—F. |N. Y. Office, 27 Pine St.| Aug.1’98,119% 
Collat. Tr. M., to be paid Sept. 1, 1898, atpar..... .... 1,000 | 15,000,000 4g. M.& 8.| do do Sept. 1. 1898 
St. Paul Minn. & Man.—Stock (rental6 p.c.ingold)| .... 100 | 20,000,000 6 | Q.—F. | do do |Aug. 1,’98, lle 
8t.P.M. & M.2d (now 1st M.)g. does not cov. l’ds)c* 624 1,000 8,000,000 6g. \|A. & 0.|New York and London.| Oct. 1, 1909 
Dakota Extension 1st M., gold................. o* 1,221 1,000 | 5,676,000 6 g. |M. & N.|New York, 27 Pine St.) Nov. 1, 1910 
Consol. M., l. gr. (now 1st M. on lands) gold. ...'2,655 1,000 | 13,344,000 6g. \J. & J.| do do July 1, 1933 
Do do 1655 1,000 | 21,421,000 4lgg.. J. & J.) do do | July 1, 1933 
Montana Exten. 1st M. ($25,000 p. m.),gold.c*&r| 1,000&c¢; a7,907,000 4g. J. & D.) do do | June 1, 1937 
Pacific Extension M. for 26,000,000, gold..c*&r 819 2100 &c| 23,000,000 4g. J. & J.|\N.Y.&Lon.,Baring Bros, July 1, 1940 
Minneap. Un. RR. 1st M.,g.,gu.($650,000 are 58).c*) .... $1,000 | $2,800,000 |5 &6 g. |\J. & J..New York, 27 Pine 8t.; July 1, 1922 
East of Minn. 1st M. ($30,000 Pp. M.), &.,gU..c%kr) 72 1,000&e} 4,700,000 5 g. |A. & O.|N.Y.27Pine; Bos.,Lee,H| Apr. 1, 1908 
New M.,$15,000,000,g.,guar.noneissdJune’98, 72 | 1898 | ’...... (2) 4g. CS PRO He Rm gets 
Montana Cen. 1st M., g.($6,000,000 are 6s)gu.cér) 256 1,000&c} 8,700,000} 5&6. |J. & J.\New York, 27 Pine St.) July 1, 1937 
Willmar & Sioux Falls lst M., z., gu.p.&i,(end)c*&r;| 205 1, 3,646,000 5g. \J. & D.| do do June 1, 1938 
Minneapolis Western 1st mort., gold, guar..... C*| soos | coon 1,000 500, 5g. \J. & J.|N.Y.&Lon., ayageeee July 1, 1911 
—_ | | 
a $11,502,000 additional are pledged as part sec urity “— Pao ite Bute ncicn boendsjof 1890. | | | 








OFFICERS.—President, Samuel Spencer, New York; Vice-President, 
Wm. Checkley Shaw, Macon; Secretary and Treasurer, Ben C. Smith, 
Macon; Ass. Secretary, R. D. Lankford, N. Y.—(V. 65, p. 617, 1173.) 


Gettysburg & Harrisburg RR.—Carlisle to Gettysburg, Pa., 32 
miles; branch to Round Top, Pa.,3 miles. Tne ding Company owns 
$535,000 of the $600,000 capital stock and has deposited it as part 
security for its general mortgage of 1896. Car trusts in1897, $18,000. 
For year ending June 30, 1897, gross, $18,932; net, $17,692, against 
$27,322 in 1895-96; other income, $1,314; total deductions, $34,662. 

Goshen & Deckertown Ry.—Goshen to Pine Island, N. Y., 114 
miles. Leased to Erie RR. for 45 years from Jan. 1, 1872. Capital 
stock, $96,190 (par $10); dividends in 1895.6 were 4p.c. Rental 
(subject to abatement when bonds are refunded), $19,035 per annum. 

Gouverneur & Oswegatchie RR.—Owns from Gouverneur to 
Ed vards, N. Y., 13 miles. Stock, $350,000, all owned by N. Y. Cent. 
—which guarantees the bonds. See V. 55, p. 810 and V. 56, p. 501. 

Grand Rapids & Indiana Ry.—(See Map of Penrsylvania RR.) 
—Owns from Fort Wayne, Ind., to Mackinaw City, 367 miles) Manistee 
Branch, 19; other branches, 47 miles; total owned, 433 miles; operates 
the following roads but has not assumed the old company’s leases 
thereof: Cincinnati Richmond & Fort Wayne RR., 86 m; Traverse City 
RR., 26 m.; Muskegon Grand Rapids & Indiana RR., 37 m. 

History.—Successor Aug. 1, 1896, of Grand Rapids & Indiana 
Railroad, foreclosed under second mortgage per plan in V. 63, p. 153. 

STocK.—Stock, $6,000,000, of which Penn RR. Co. owns $2,644,540. 

Bonps.—The first mortgage land grant bonds extended at 41, per 
cent are endorsed with the guaranty of the Pennsylvania RR. Co. to 

urchase the coupons as they mature, and the bond itself at ma- 

rity. They have no lien on land grant. See | ae es V. 56, p. 649. 

Second mortgage of 1896 is for $5,000,000, bearing interest from 
Oct. 1, 1896, for one year at 2 p. c.; two years at 3 p. c. and thereafter 
at4p.c. 2ds for $1,038,000 held in treasury Jan. 1,1898 Mortgage 
trus : William N. Jackson, of Indianapolis, and Commonwealth 
Title, Ins. & Trust Co,, of Phila. Real estate mortgages, $150,000 

LANDS.—In 1897 sold 68,932 acres of land for $506,179. Lands un- 
sold Jan. 1, 1898, about 142,113 acres. 

EARNINGS—585 miles, : 1898....Gross, $1,049,557; net, $243,169 

Jan. 1 to May 31. 1897....Gross, 951,300; net, 238,393 

REPORT.—Report for 1897 was in V. 66, p. 757. In 1897 carried 1,- 
422,083 tons freight, of which 48 p.c. was lumber, ete., and 11 p.o. coal. 

Year end’g Lin 31. yy 896. 1895. 1894. 


Miles operated........ 43 433 436 436 
Gross income. ....... $1,978,567 $1,899,444 $2,074,841 $1,900,401 
Netoverexp’s &taxes 525,086 304,250 410,116 404,680 


Interest charge for year 1898 about $380,000.—V, 66, p. 757. 


Great Northern re ig See Map.)—Operates a low-grade trunk line, 
extending from St. Paul, Minn., across the great wheat belt of the Red 
River Valley and across the State of Montana, tapping its silver and 
copper mining district, to the Pacitic Coast at 8 ane, Wash., Port- 
land, Ore., Westminster, British Columbia, etc. From Duluth, the head 


59, p. 152, 191. 
$600,000 (12 p. o.), in 1895-6, $400,000 (being 8 p. 6.) and in 1894-59 
per cent, in dividends on Eastern Ry. of Minn. stock. Asto new East- 
ern mortgage authorized in 1898 see above. 


LANDS.—Land sales in April, 1897, had retired all the 1st mort. bonds 
and were then applicable to consol mort. of 1883. 

Sales for year ending June 30, 1897, were 33,809 acres for $287,- 
727 and 437 town lots for $10,300. The net amount due on land con- 
tracts June 30, 1897, was $1,295,244; lands unsold, 1,427,328 acres, of 
which 118,353 acres in dispute with St. P. & Northern Pacific. 

Minneapolis & St. Cloud grant was 476,864 acres; unsold July 1, 
1897, 408,526 acres; sales in 1896-97 were 1,424 acres for $7,598. 

DIVIDENDS, : 1890 1891 1892 to 1896 (inclusive), 1897 1898 
Great No. pfd.% 1 4% 5 p. ec. yearly (Q-F.) lg below 

On Great Northern preferred in 18 98, Feb., 14g p. c.; May, 14s p. ¢.; 
Aug., 1's he Also in 1898 the st «kholiers received 50 per cent in 
Seattle & Montana stock, which they were allowed to exchange for 40 
per cent in Great Northern preferred. V. 66, p. 1044, 1188. 


Bonps.—The collateral trust bonds for $15,000,000, secured by £3,- 
000,000 Pacific Extension 4s of the St. Paul Minn. & Manitoba Ry. Co., 
will be redeemed Sept. 1, 1898. V. 66, p. 1044. 

The St. Paul Min. & Man. consol. mort. of 1883 is for $50,000,000, of 
which bonds are reserved to pay prior liens. The consolidated mort- 
gage of 1883 is now the first and only lien on the com- 
pany’s land grant and on 670 miles of railway in Minnesota and a 
second lien on the remaining 1,873 milesin Minnesota andi the Dako- 
tas, the prior liens on which average only $7,300 per mile. V. 64, 
p. 518. Montana Extension mortgage is for $25,000, for extensions 
and for second track. Abstract V. 45, p. 342. 

Pacific extension mo tor 26,000,000 (trustee of mort Cen- 
tral Trust Company of New York), provides for bonds at 26, bo 
mile in Montana and £7,000 per e@ west of Montana; 23,000, 
of this issue, in addition to those given in the table above, are pledged to 
secure the Great Northern’s collateral trust bonds, but will be released 
= payment of the latter. called for redemption on Sept. 1, 1898. 

. 66, p. 1044, 1188. See abstract of mortgage, V. 52, p. 82. 

Eastern Ratiway of Minnesota runs from Hinckley northward 70 
miles, to a point near Duluth; the first mo covers road, equipment, 
terminals and elevators. The new $15,000,000 East. Ry. mortgaze 
of 1898 provides fur extension building from Fosston, Minn., 
to the head of lake navigation at Duluth, and also for future uire 
ments, including the retirement of the $4,70),0v0 Lst 5s at maturity.— 

66, p. 471 ontana Cent bonds cover several roads. (See adv. 
CHRON. Dec. 12, 1891.) The Manitoba guarantees these issues, and 
the Great Northern assumes the nty. 

The Willmar @ Siour Falls at - are endorsed with joint and several 
a of the Manitoba and Great Northern companies. Further 
ssues may be made at $17,500 p. m. for additional road. V. 56, p. 247. 

Minneapolig# Western first mortgage is for $1,000,000. V. 60, p. 835. 

GENERAL FINANCES.—The yoy stock was increased Aug. l, 
1898, from $25,000, to $50,000,000- see above and V. 66, p. 1188. 

As to new steamship lines to Japan, see V. 63, p. 153, 189, 402; V. 
In year 1896-97 the Great Northern received 


The strength of the company is largely in its low grades and con- 


of navigation on the Great Lakes, the steamers of the Northern Steam- | 8°@uent large train loads (in 1895-96 averaging 256 tons). 


ship Co. (whose $1,500,000 stock is owned) run east to Buffalo, N. Y. 











E .RNINGS.—Great North’n system (incl. St. P. M. & M., East. of Minn. 


and Montana Central) July 1 to June 30, 1898, 12 months ,estimated), 


















Lines leased and operated— Minneapolis lo og se 
St. Paul Minn. & Man. Ry., Eastern Ry. Ryn Bh ’ gross, $22,562,453, against $19,416,452 (actual) in 1896-7. 

St. Paul to Lowell, Wash. ..1,790 Hinckley to Duluth,........ 72 ANNUAL RePorRT.—Fiscal year ends June 30. Annual meeting is held 
Branches in Minnesota, the Montana Central— at St. Paul on the second Thursday in September. Tne annual report 
Dakotas and Montana ..... 1,990} Great Falls to Butte, eto... 257 | for 1896-97 was published in full in V. 65, p. 921, 927, and ed., p. 904. 

Trackage to Spokane, etc.... 10 | Owned, undbonded—oner. sep't'ly— (1.) OPERATIONS GREAT NORTHERN SYSTEM PROPER. 
-——- | Seattle & Montana RR.— 159 Y “a 1895 
Total operated directly ..3,790 | Seattle to Westminster..... car end. June 30. 1897. 1896. j 
Stock owned—oper. separately— —— | Av. miles o ted....... 4,41 4,374 aes 
Willmar & Sioux Falle— Total road July, 1897....4,559 | GT08s earnings. ...... -$19,436,061 = $19,612,563 $16,530,424 
Willmar to Yankton, 8. D.. 205 | 2d and 3d track and sidings. "708 | Maint. of way, &o... 3,133,29 2,324,294 2,364,75 
Duluth Watertown & Pacitio— East. Minn. exten., building. 230| Maint. of equipmen 1,285,254 1,473,315 1,213, 
Watertown to Huron, Dak. 70] Spokane Falls & Northern... 218 eee rtation. 5,292,865 5,475,095 4,654,913 
In June, 1898, the East. Ry. of Minn. acquired Duluth Sup. & West. — aoe 9 br aati aaa can psy ee] rye 
Re. New Daluth to Deer River, Minn. 100 miles. which wil be used ee + dedeaeal ee cpetatiataae tia taeda 
part of extension o orth. main line building in ‘ ¢ 
between Fosston & Duluth, 230 miles.” V. 67, p. 28. The Spokane | TOs! Oxpenses.......$11,304,520 $10,963,545 $9,730,591 
Falls & Northern was acquired in June, 1898. V. 67, p. 30, 179. Maas: “VIO ——e sme 
STOCK, Leases, Ero.— eased piss egy = a gece 
Bt. Paul Minneapolis & Manitoba for O80 years, sasiming ‘ite fandod (2) GREAT NORTHERN RAILROAD INCOME ACCOUNT. 
debt and guaranteeing 6 p.c. per annum =o on its $20, ,000 stock. Year ending June 30. 1897. 1896. - 189: 
Great Northern issued its $20,000,000 preferred 6 p. o. non-cumulative | Net earns. St. P. M. & Man....$6,318,445 $6,870,419 $5,504,262 
stock to Manitoba stockholders at bo, the remaining 50 pe. being paid | (Interest on bonds owned ...... 95,823 56,19 113,917 
by @ transfer of all the securities owned by the Manitoba Company, | Dividends on stooks owned.... 1,000,548 403,631 731,631 
amounting to over $22,000,000, The securities acquired by the Great | Rentals of leased lines......... 187,256 220,254 228,640 
Northern were put in trust to secure unity of system. (See V. 49, p. 435.) | [Interest and exchange......... ll Ore 21,912 
In 1893 $5,000,000 preferred stock was sold to pey for equipment, | Bills receivable............... a 15,838 50,176 53,655 
terminals, etc. No common stock issued, See V. 56, p. 753. In 1898 | Other income ..............-. 148,530 74,887 158,081 
$23,000,000 new preferred stock, raising the total capital stook to 
chat ’ » Was offered to stockholders, $15,000,000 of this to be pur- Total receipts..............87,837,997 $7,675,562 $6,812,098 
ee at par to provide for retirement of $15,000,000 ool. tr. 4s of | Paid rental St. P. M. & Man.. 5,380,729 Ne . 5,372, 
nee, called for redemption Sept. 1, 1898, and $10,000,000 to be ex-| Great Northern dividends. ...(5)1,250,000 (5)1,250,000 (5)1,250,000 
fees for the $12,500,000 stock of the Seattle & Montana RR., that 
stributable as a 50 per cent dividend. V. 66, p, 1044, 1188. Balance ..... aa cence cesee----SP$1,207,268 sr.$1,042,547 sur. $189,508% 
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SOCKS AND BONDS. | 67 
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Subscribers will confer a great favor by giving immediate notice of any error discovered in these Tables, 





















































Bonds— 
Saag mee | |" [oanaat Ee eee oe 
ation of column headings, &c., see no 0. ° ‘ar per en ere Payable, and by 
For explan on first page of tables. Road.| Bonds| Value, |OUtStanding| "Gent, | payable Whom. Dividend. 
dé Western RR.— 
on ividends after 212 p.c. on Class A, deb...| .... | .... $100 | $2,500,000/ ...... | ..... N. Y., when earned. Rael 
Debentures, Class A, incomes, text, non-cum. ‘e*| 222: | 1896 1,000 00,000 | up to5/| ..... do do Feb.15,’98, 21g 
Class B, incomes, after stock, non-cum....... c*} .... | 1896 | 1,000 ye SR pee do do 
Greene RR. "(N. 1 ausnies a canacccscccessoceeccoccces cace | seee 100 200,000 6 J. & D.|D.L.&W.off.26 Exch. Pl. June, 1808 3% 
J omersien sd << Se 1S SEI COED Ds a ES 8 | 1872 500 200,000 7 Ws&2D. do do Dec. 1, 
Gul Beaumont é K. 0.—1st M., $10,000 p.m., gold.c} .... | 1893 500 630,000 6 g. |F. & A.| Boston, 12 Pearl St. Aug. 1, 1913 
uly eo hicago—Stock........--.--+---00+-eceeeeeees- i 100 400,000 |3%in’Y7| ..... Ripley, Miss. | Apr. 98, 19% 
Gul $ Tutersiate of Texas -1st mortgage, gold.| .... | 1895] ...... 900,000 : Gi Oe —§  Avaseees ec., 1925 
Gulf & Ship ponte ad 1st M., $5,000,000, gold BIA.) ccos | BOO? | | ce 1,050,000 5g... & J. New York. 7 
Hancock @ Calumet—Stock..........--.------------- coos | sees 100 350,000 |See text.) ..... New York City. Aug. 1,’96 5% 
Consol. M. ($400,000) gold, redeemable at 105.. 22/1891; 1,000 325,000 5 g. | J. J.| N. Y., Nat. City Bank. | Jan. 1, 19: 
Hannibal & St. Joseph—C OMUIMOD.....cccccccccccccccee coos | cece 100 9,168,700 |See text. Dec’ber Boston Office. Dec. 31, 1895 
Preferred. ...cccccccccccccccccccecs coccccccccccccces eo ye 100 5,083,200 |See text.) ..... do og ted | 
Consol. mortgage, now Ist mortgage........... c”| 292 / 1881] 1,000 8,000,000 6 M. & 8.|N.Y.,Bk.ofNo.America.| Mch. 1, 19 
EE CPI LS. CL ETC: ---. | 1894 | 10,000 50, Pe CRAM WIE gy Mar. 1, 1911 
Harriso. bene th Mt. Joy é Lanc.—Stock,?7 p. c.gu. BGA} scc- 50 1,182,550 7 J. & J.|Phila.,Company’s Oftice| July,’98,312 
1st mortgage (ext’d in pas), ouar-ps &i.Pa. RR..r 54 | 1853 |500 &e. 00, 4 J. & J. do do July 1. 191 
Hartford & Connecticut Western—Stock......-....-- 109 | .... 100 | 2,707,700 2 |F&A.31 Hartford. ‘Ang., 98, 1 
a ltd 109 | 1883 | 1,000 00,000 5 |, & J do July 1, i908 
Hibernia Mine RR.—Stock............--------2+-- ach | =GABT ence 100 200,000 6 A. & O.| See Central of N. J. Apr., 98, 3 
Hoosac Tunnel & Wilmington—Stock,...........---- sisi neue 100 STU SOT) cccse. |. . anbabeoane c.31,’97, 2 
an mortgage, ee yo ears OB) 24% | 1892); 1,000 176,000 5 g. |M. & S,/Bost.,Old Colony Tr.Co.| Sept. 1, 1922 
atonic—See N w YORK NEW HAVEN & HARTFORD. 
by ings— Stock, 1, 000,000, authorized........ ee per 100 600,000 9 NE eee 
oy +h $500,000 000, g,, $ $15,000 cancelled by s. f.c* 22 | 1893 1,000 485,000 5g. |J. & J.|/Mer. L. & Tr. Co., Chic.) July 1, 1938 
Houst. East & OL ETE, SE Bil een EET, “icbiia” Po dcche. Tos. a eetieebein ,- ) Wie leone 
1st mortgage, gold Um............----.+-.----- ce*| 192 | 1893 1,000 2,700,000 5 g. |M. & N.|New York, Blair & Co.| May 1, 1933 
Houst. @ Tex. Cent. RR.—Common stock............ we en 100 y  Diests - auase | - ih sammie -| —,) i rcaaemmadee 
State of Texas prior lien on first 75 miles........ 7 1 Eee 1 snccas See text. | Ree ares -Pee Houston, Texas. Annually. 
1st M.Lgr.,g.,red.110,int.gu., $957,000 paid..c*“r| 453 | 1890 1,000 7,107,000 5 g. |J. & J.|N. Y., Central Trust Co.| July 7 1 
(3) eo OF ae SYSTEM. ica pi Ate Mm ee open +A, -- on 53 mile: St St. 
rend. +5 30,97. Gros: Oth. ine. Tot. net ine. aaa son, Kan. miles; C ete 8, 
ae Paul M. &M . Ry. - $14,994, S41 $6, S18, 445 9589, _ $6,907,996 3 miles ; total operated, 295 miles. Owns bri at Kansas City- 
Eastern of Minn... t, 855,537 888, 253 930,461 TOCK.—Chic. Burl. & Quincy owns $14,244,900 stock. Preferred en- 
Montane Central a 1,930,652 Sr 1685 a pe See'aor titlea to 7 p. c. non-cumulative; then common to 7; then both share. 
Will. & Sioux Falls Ry. Y ’ re te052 , DIVIDENDS.—) ’90. "OL. 92. °93. 94. 95. 96. ‘97. 
Dul.Water.&Pac.Ry. 39,242 def. 977 def.0,856 | common po. 7 . ona2 + 2 





Tot: Ry. sys. proper.$19, oe .060 $8,131,540 $682,147 $8,763,688 


Minneapolis Union. . 169 195,369 2 195,571 
Minneapolis Western* 63,364 33,595 10,007 43,601 
Duluth Terminal...... 31,138 13,500 _...... 13,500 
8S.,coal &expr’scos. 1,965,494 131,999 22,565 154,564 





Tot. for the system.$21,736,225 $8,506,003 $664,921 $9,170,924 
From this last result ($9,170,924) are payable the total interest 
charge of all the companies, $5,182,208, and the menace’ dividends 
on St. Paul Minneapolis Manitoba ’ stock, , & total of 
$6,382,208, leaving a balance yf $2. 788,716, "trot, which’ have been 
a dividends aggregating $1,250.000 on the oe of the Great 
orthern Ry. Co.—(V. 66, p. 1237; ‘2 67, p. 28, 30, 179.) 
Green Bay & Western’ Ry.—Road owned from Green Bay, Wis., 
to Marshland, Wis., 209 miles; branches, 13 m.; trackage to Winona, 4 m. 
HisTory.—A eg eye og June 5, 1896 — plan in V. 61, iP 471). 
of the Green Bay Winona & St. Paul, sold in foreclosure May 12, 1896" 
SECURITIES. —There are no fixed charges on the ea eye ae than 
taxes, nor can any be placed thereon, or the property be sold or le 
without consent of 75 per cent of stock. Class A debentures are en- 
titled to 2's per cent interest, if earned, then common stock to 244 p.c., 
then the two Share ratabl yi but after 5 per cent has = aid on both, 
class B bonds are entitled to all surplus oeesage. . 61,p. 471. 
Dividend of 219 p. c. was paid on class A Feb. 15, 1898, “ out of the 
net earnings for the year 1897.” (V. 66, p. 288.) 


aaamens Toned ending ’ ae ay 
Charges. Bal.,sur. 


en Nel. 

1896-7..... M104. Ses $3 #311. 0 $119, "759 $77, 445 $72,146 $5,799 
98,448 299,328 401,626 95,694 

DrirREcToRrS.—S. 8. Palmer, Fpestdents Mark T. Cox, Secretary and 
Treasurer, 40 Wall ‘Street, N. Y.; ¢ ard Blair, J. A. Jordan and 
W.J. Hunt. (V. 63, p. 652, 754s 922; » Pp. 134, 178; V. 66, p. 288.) 

Greene RR.—Owns road from Pride a Forks to Greene, N. Y., 
8 miles. Leased to Delaware Lack.W. for term of charter for 6 per cent 
on stock and interest on bonds. Capital stock, $200,000; par, $10. 


Greenwood Anderson & Western Ry.—Seo V. 65, p. 869. 


Gulf Beaumont & Kansas my! Ry.—Beaumont, Tex., to Kir- 
byville, Tex., and branches, 65 miles. Capital stock $500, 600; par — 
Second mo bonds for $650,000 issued, but not outstanding; loans 
and _ 0, 1900 82 e June 30, 1897, were $281, 612. Car trust no due 
Jun $16,472. HARNINGS.—Year ending June 30, 1897, gross, 
8116, 034 net, $57,188; ote eee. $3,71 = oaneet, ete., gi 149; 
ce, surplus, $20,754. In 1895-6 gross, 33, at net, $45, 208. In 
1897, July 1 to Dec. 31 (6 months), gross, $74, 5; net, $38, 905. Gen- 
ce, 12 Pearl St., Boston. in New York re J. 0. Chew, fiscal 

agent, 68 3 Broad St. V. 63, p. 880. See statement following. 


Gulf Beaumont & Great Northern,—Organized in Texas in 
1898 with a capital stock of $600,000, to take over the Gulf Beau- 
mont & Kansas City, ani to make further extensions. Projected from 
Sabine Pass, on the Gulf of Mexico, north, about 300 miles, to a con- 
nection at Paris with the St. Louis & San Francisco RR. Also 9ro- 
jected from Jasper, northwest, about 250 miles, via Lufkin, Palestine, 
Corsicana and Dallas to Fort Worth. 


Gulf & Inter-State Railway of Texas.—Port Bolivar, on 
Galveston Bay, to Beaumont, Texas. Transfer to Galveston is made 
y boat. Projected to Red River, Texas, 380 miles, with branch, 

innie to Beaumont, 25 miles; total 405 miles. Bonds, lst 30-year 
gold 5s, Improvement’ & Loan Co. of Galveston, trustee; amount out- 
standing June 30, 1898, understood to be $9v0,000. Capital stock as 
reduced by exchange for bonds in 1898 to $71, 600. »V. 67, p. 28. 


nat & Ship Island RR.—Road runs from the Gulf at Gulf Port 
to Hattiesburg, Miss., 71 miles; branch to Handsboro, 4 miles; 
75 pee) rails, 60 Ib. on 51 miles and 56 lb. on 20 miles; 
nil and 20 miles were built about 1888; 55 miles 
were built .* 1895-96. Capital stock, $1,400,000. Receiver dis- 
charged in Sept., 1896, and road to be completed by the Bradford Con- 
struction Co.—V. 63, Land gente about 150,000 acres. Trustee 
of mortgage is Man aan Trust Y. President, J. T. Jones; 
urer, W. W. Bell; Main office Gulfport, Miss. For six months 
ending June 30, 1897, gross, $63,209 ; net, $22,198.—V. 63, p. 357, 559. 
totancock & Calumet KRH.—Owns narrow-gauge road Hancock 
to Fulton, Mich., 24 miles; branvhes, 7 miles; total, 31 wiles. 
» $350,000; par $100—$250,000 owned by Mineral Range RR. 

DIVIDENDS.—In 1893, 5 p. ©.; we 1804. 21g ,P 6.; in 1895, Feb., 3% p. Oui 

zane, tes?” oi, ©; in 1896. Feb., 5D. Aug, 5 p.¢. In year ending Jun 
7 155,46 3 net, Sncle n, daher income, $44,663 ; — 
tatest, ote. $20,615; dividonds. 817,500; balance, surplus, $6,513. 


0 
Preferred, abt. 2 6-82 7 7 7 7 6°54 3 

See dectuigtion of mortgage lien in October, 1896, SCPPLEMENT, p. 2. 

EaRNINGS.—In 1896, gross, $2,431,035; net, $316,082 ; other in 
come, $5,962 5 Sataronte ete., $489,157; dividends, $332,441; balance 
surplus for year, $146. In previous years surplus for dividends has 
been: In 1895, $507, 552; ; in 1894, $592,558; in 1893, $646,871. 

Harrisburg Portsmouth Mt. Joy & Lancaster BR.—Owns 
from Dillerville, Pa., to Ppa neegee Typed 6 ee; branch, Middletown, 
Pa., to Columbia, Pa., 18 miles; total operated. os mite. Leased to the 
Peninsyivanis RR. Co. + 999 years from January 1 1861, the rental 

per cent on the stock onl interest on the bonds, taxes and ex- 
aa of organization. Stock, $1,182,550; par $50. 

Uartford & Connecticut on © m -—Owns from Hartford 
Conn., to Rhinecliff, N. Y., 109 miles. till August, 1940, to the 
Philadelphia Reading & New England, the r the a I paying charges and 
2 per cent per annum on thestock. There are $ 00 Conn. West. 

7 per cent bonds due 1900. Of the stock $1,390, D00is owned by lessee 

Hibernia Mine RR.—Owns from Rockaway, N. J., to Hibernia 
Mines, N.J.,4.%4 m. Leased to Cent. of N. at in 1890 for $12, 000 per an. 

Hoosac Tunnel & Wilmington BRB.—Narrow GavGe.— 
Owns road from eo —'s Mass., o Wilmington, Vt., 2442 miles. 
Bills payable June 30, 97. 7 5,806. Bonds in treasury, » $74, 
Earnings for year 1896- oz s, $49,850; net, $16, “s other neome, 
$561; charges, $14,731: dividends (1 p. ¢.), $2,500. In 1894-95 divid: 
ends, 1 p. c.; in 1886, Dec., 1 p. ¢.; in 897; Dec. 31, 2 p. ¢. 

Hot Springs RB.—Road from Malvern to Hot Springs, Ark., 2% 
miles, opened in 1875. Mortgage trustee, Merchants’ L. & T. Co 
Chicago. Year en ding Dec. 31, 1894, gross, $182,445; net, $85, 497; 
interest, $24,800; dividends, $54, 000. In 1893 gross, $139, 107. 

Houston East & West Texas Ry.—Owns from Houston, Texas, 
to Sabine River at Logansport, 192 m les, where it connects with the 
Houston & Shreveport RR., Logansport to Shreveport, 40 miles, form- 
ing a a direct line from Houston, Tex., to Shreveport, La., 232 miles. 

ONDS, Etc.— Reorganized in August, aia 96, without foreclos- 
ure. Bonds reduced from $3,840,000 to $2,112,000; authorized issue 
limited to $3,000 ; $888,000 bonds were jeaeewcs for betterments, 
improvements and omponsee s the reorganization. Loans and bills 
payable June 30, 1896, $58,44 
LATEST Rameenee. —Nine pal ending March 31; 





9 months— Net. Taxee.ele. Interest. * Bat sur. 
1897-8........ 9523. 181 $173,235 $125 365 $92,280 $68, 590 
1896-7 ...... 445,567 106,939 1,275 79,848 15,816 


REPORT in V. 65, Bes 822. For year Leese A S088, $571, 150; net, 
$136,833; taxes, $i ai pales for interest, 1,196. Ann ual 
interest charge, $105 1895-6, gross, $518, 489 : net, $134, 137; 
taxes, $15,139. "heal a ieoah Blair & Co.  » A (Vv. 65, D. 0.) 
Houston « Texas Central Railroad.—(See Map of Souther Southern 
fn ig from Houston, Texas, to Denison, Le y= 38 
myo ‘ex., to Austin, Texas, 114 miles; Bremond to Ross, = ne 
re miles oo ‘Waco & Northwestern acquired in July, 1898); tota 
owned, 453 miles. Also operates Fort Worth & New Orl. Ry., Garretts» 
Ft. Worth, 40 m,; Cent. Tex. & N.W.,12m.; Austin & N.W., 107; other,4m. 


History.—Successor April 11, 1893, to a “eww company fore- 
closed Sept. 8, 1888. Reorganization plan ¥. 792,820. Con- 
solidation with Texas Central has been PEs — faco & Northwest- 
ern was acquired in July, 1898, for $1,529,000, but what securities 
will be issued therefor not determined. 


BonpDs.—The bonds are being gradually reduced with proceeds of 
land sales. The jirst mortgage was for $8,634,000, of which a 
reserved against claim of State of Texas upon 75 miles of the road. 
The Southern Pacific Company guarantees interest on al/ the bonds 
and both omnes a and int. of debentures of 1897. morigagé 
bonds and the consolidated mortgage bonds Ayty be called for redem 
Lao at 110 wT pronem of land sales. 
merunan nV. 2, P. 242. Of the $5,068,000consolidated 6s authorized 

$1,149, (not = uded in the amount outstanding above) are held as 
part security for the general 4s. The debentures for $1,116,420 (és 
and 4 4s) fell due Cs bee , and $600,000 were extended at 5 p.c. until 
For status at, old Faces of the school fund, for $673,100, see V. 64, | 
p. 1137; V. 66,p. 471. Appeal taken to U. 8. Supreme Court. 

LaNnbDs.—The lands June 30, 1897, cousisted for first i go of 
2,210,144 acres; consol. mortgage, 1,465,958 acres; gen mort- 
gage, 12,996 acres. Deferred payments were: For lst net. $194,288; 
pom ned mortgage, $160,998 ; ey mort., $1.158. V. 65, p. 869. 
LATEST EARNINGS—11 mos., § 1897-8.Gross, $2,996, 036; nett, 014,983 

July 1 to May 31. 2 1896-7.Gross, 3,029,872; net, 1,019 ,068 
Fiscal year changed in ons to end June 30. Report for year en 
June 30, 1897, was given in V. 65, p. 866, showing gross, $3,206,572; 





Hannibal & St, Joseph RR.—Owns Hannibal, Mo., to St. Jos- 
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| ) Bonds--Prinoi- 
RAILROADS. mites | Date isize, or| prey INTEREST OR DIVIDENDS. pal Wheres. 
For explanation of column headings, &c.,see notes} of of ar ‘Outstanding Bate Per| When |Where Payable, and by Stocks—Last 
m first page of tables. Road. Bonds) Value. Cent. |Payable) Whom. Dividends. 
Houston @ Texas Central RR.—( Concluded.) | 
om = 
Con.M.,1.g..g.,red.at 110,int.gu.,$464,000 pd.ctar) 453 | 1890 | $1,000 | $3,455,000 6g. A. & O.'N.Y., Soniye Trust Co.| Oct. 1, 1912 
Gen. M. gold. gues. end. a. 88 000 paid. MXpeo"ar| 453 | 1890 1,000 4,297,000 4g. |A. & O.| do Apr. 198 
Deben., p. and i. gu. Sc. Pac., end., carseney c*at| .... | 1897 | 1,000 | ,000 5 A. & O. fo do et. 1, 1902 
ee nphin g hel A pemoe wenoee evese voce | 1808 | wears) | nae 2 | nese | weccccsose | eneosene 
a @ Railway.—Stock ............ | ease oeee | 2900 | nnnnne | ccocce | coascesese | _ceescece 
Hunti i) a Broa Top—Common Si ninncstien mw Ue 50 1,371,750 |1in1897| ..... /Phil.Of,, AtheWalnutst. Reb, § ig Be 
Preferred st EA cent, non-cumulative...... | 63)... | 50 | 2,000,000 |5 in 1898 Sem an} do do Ag.1, "38. 
ba mort, “enende in 1590 dat only inwoids.--| Goi ieee] foo) geen) feel) 6s de | Repke, 1946 
mort., 0 8, extended in old) . | . |. | o oO ‘eb. 1, 
34 mortgage, consol, ext. in gold Iv 1805". | 63 | 1865 | 1,000| 1,497000| 56 \4.&0.|_ do do Meh. 31.1928 
PX ¥. ee 006 menos $68: yi Oot, 5. «oe. | 1896 | — e pityess 5 rw & O.|Phila.,Merchants’Trust|Oct.1,’97-1906 
‘utchinson uthern—Stock ( per mile tone ames | | " Ma) cecsce | sages ar eee Ca Soe 
ist M. ef (85, ~~ m.) red.at 105 aft.1907.0B. 2 130 | 1898 | i,000 | 645,000 | 5 g. J. & J. ‘old Col. Tr. Co., Boston; Jan. 1, 1928 
er ne teemeenenell wene See 100 | 52,500,000 |5in 1898/M. & 8.\N. Y., 214 Bway & Lon. Sep. 1,’98, 2l9g 
line 4 per cent stock, guar. (see remarks.)| .... | .-.. | 100 | 10,000,000 4 J. & J.\N.Y. 214 B’way & Lon.| July, ’98, 2 
ist mort. of ( Sterling bds. ro 6s ext. in 1895 1875 | £200, 2,498,000 4g. |A. & O.! ndon. pr. 1, ig 1 
1874 for, Sterl. of 03 ,000 dr'n yrl. o | 1874 | 2£200| 3,400,000 5 g. |A. & O.\London,Morton,R.& Co.| Apr. 1, 1903 
$15,000,000 } Sterlin weak due 1905....... \) 706 1875 2200 1,000,000 5g. |J. & D.| o oO Dec. 1, 1905 
secures’ all | 48 Of 1886, due 1951, ~ Ne -..0" [| | 1886 1,000 1,500,000 4g. \J. & J.\New York, 214 B’dway.| Jan. 1, 1951 
nal Sigs of 1886, due 1951, gold. -e*| | 1886 | 1,000| 2,499,000! 3% ¢. J. & J.) do do Jan. 1, 1951 
equally. .... 3s of 1895, due 1951, gold.c* &r ) | 1895 | £200) £500,000| 3g. M.& 8.| London. Mar. 1, 1951 
Po ae (secured by Ch. 8 t.L. v.O.cons.)| =... | 1886 | 2200 $5,266,000 | 34g g. J. & J.| London, Baring Bros. | July 1, 1950 
ca ref. m., (V.66. Xi i337) g.Us. sear 111 | 1897 1,000 | 2,000,000 | 3log.|\J. & J..New York, 214 B’dway.| Jan. 1, 1951 
ise ddle Div.,Otto to Norman Junc. & brs. r| 131 1881 968,000 | 5 \F. & A.| do do Aug. 1, 1921 
Collateral trust bonds, gold. Siskin qapeteemmmdttabaecia e*a’r| 857 | 1888 500 &c., 15,000,000 4g. A. & O.) do do Apr. 1, 1952 
Cairo Bridge bonds, gold (see remarks)...... c*&r; .... | 1890 3,000,000 | 4g. J. & D.| do do Dec. 1, 1950 
Col. trust, $25,000,000, gold, on L. N. O. & T.. -C* aT} 798 1892 500 &c.| 25,000,000 | 4g. \M. & N.) do do Nov. 1, 1953 
Western lines, lst eat (see text).. .c*ar' 218 1894 1,000 5,425,000 | 4g. \F. & A. do do Aug. 1, 1951 
St. L. Div. & Term’! $10,000,000 -X0"&T| 2 999 be A eey &c.| 6,321,000 | Sigg. J. & J.\1st coup. due Jan. 1,’98| July 1, 1951 
Do $5,000,000 (See V. 65, p. 1173)...... Us.x. 1897) 1,000 4,939,925) 3g. \J. & J. do do July 1, 1951 
Louisv. Div. & Term. M., $25,000,000, owane, ar| 396 1897 |500 &c.| 14,320,000) 3% ¢. |J. & J. do July 1, 1953 
Col. trust, gold, 2-10s ‘(red. at 100)......... ---. | 1894, 1,000 6,280,000 | 4g. \J. & J.;\New York, 214 Saway. Jan. 1, 1904 





273; miscellaneous, $45,544; balance, su mr," for year, $132,884 
895-96, gross, $3,143,305; net, $1,035,765.—(V. 67, p. 76, 177.) 


udson Emghipns Bridge & RBatlway.—Successor in 
Marche 1896, to the Hudson Suspension Bridge & New England ay. ’ 
which was chartered in 1868 to construct a suspension bridge over the 
Hudson River near Peekskill, N. Y. Capital stock, $84,900, with right 
to increase. No bonds issued to October, 1896, V. 62, p. 457. 


pituntinaton & Broad Top Mt. BR. & Coal Co.—Owns from 

Huntingdon, Pa., to Mount Dallas, Pa., 45 miles; branches, 18 miles. 

DrvipENps......88. ’89. 90. ’91. ’92. '93. '94. '95. '96. '97. 1898. 
Oncommon.... 0 0 0 24 5 5 44 4 1 sane 
On preferred... 5 5 5377 777 FT 6 5 

SECURITIES. —The car trusts of 1896 for $630,000 (originally toonet 
replaced all other car trusts and reduced fixed charges by 240,000 
They cover 2,405 cars; $68,000 trusts mature yearly on Oct. 1 in the 
order oftheir numbers, beginning with lowest. 

ANNUAL REPORT.—Report hard 1897 was given in V. 66, p. 331. 

Ne Interest. Divid’nds. Balance. 

1897.. 

1896... 


i $1,032,432; other income, $24,114; interest, $805,845; enzee. 
1 


Gross 
. .8509,! 540 $244, 025 $106,655 $134, 020. sur. $3,350 
.. 583,362 299,212 106,190 181,151 sur. 11,871 
1895...... 648,004 352,021 110,650 Oy 872 sur. 40; 499 | 
Vv. 64, p. 326; V. 65, p. 111; V. 66, p. 288, 331. 


eR & Southern By.—From an Kan., to Med 
ford, O.T., 102 miles. Extensions to Blackwell, 25 miles, via ‘Guthrie, 
ted from March 1, 1898, and 15 miles additional under construc- 
on. tthe line is also projected to Denison, Tex., a distance of 200 m. 
Successor in Jan., 1898, to Hutchinson & Southern RR. foreclosed. 
Bowrps.—The 1st mort. 5s Ny to call after 10 years (Old Col. Tr. | 
Co., Boston, mortgage trustee), to be issued at not exceeding $5,000 
 - ra of completed road up to 150 miles. 
os.—Year ending June 30, 1897, old company earned gross 
3,10 169; deficit under oper. exp. and taxes, $21,292. Directors.—L. E 
alker, President; W. tg, aw, J.A. 8. Groves, E. B. Sherman,W. A. 
Bradford, Jr. (V. 61, p. 184; V. . 63, p. 1220; V. 66, p. 82, 183, 236.) 


Dllinois Central BR.—(See Map.)— Roap.—Operates from Chicago, | 
IL, southerly to New Orleans, La., 912 miles, and westerly_to Sioux 
, Ia., 509 miles, with numerous branches. Its road, qieants shown 

on ne accompanying map, is made up as follows: ({/which see.) 





Road oat ‘t _— | me... stock owned. | 
Chicago to Cairo, ranches...... betas sinscete 
Centralia, [ll., to East FS wy Leased.— Control owned. 

Dubuque, Se d 341 Dubuque & Sioux City f... 

, entire slock owned. St. Louis Alton & Terre H.§. 239 


Chicago St. L. & N. O. RR. Leased. 
, IL, aoe Sena. 547 | Louisv. Br. from wh 46 


Line to Louisville, ete... 396 Chicago & Texas (Sept.’97... 80 | 


a 


(Cc. 0. &8.W.& br’ches).. ‘ 
Evansy. Line (Ohio Val. RR. 139 Total operated May 31,’98. 4,615 615 | 
Mem., Ten., to Grenada,Miss. 100) Of which earns. i separale— 
Yazoo & Mississippi Val. RR. Yazoo & Miss. Vall. RR...... 8 
{Memphis to N and brs 


| Total included im earns 
May 31, 1898...... .-.3,808 | 
ee —On May 31], 1898, the compan ported 3,808 miles included | 
in earnings, contrasting with 3.130 mt Ay rhe June, gh The increase | 
of 678 miles consisted of the Chesapeake Ohio , 396 miles and 
branches 60 miles (Louisville Div.) taken over in | 3-4 "1897, the Ohio | 
Valley R&.. 139 miles, Aug., 1897; the Chic & Texas, $2 miles. in 
October, 1897. The earnings do notinclude miles of Yazoo & Miss. 
Val (in $23 ow a earns. ou which are ays separately below. 
History, Le &c.—Chartered in December, 1850, The company 
eee aia of iitinots 7 per cent (in 1896, $1,051,358) of cross 
706 miles Satey-r in fee yearly in lieu oftaxes. The Chicago St. L. 


on Soo ot ‘or 400 years from July 1, 1882, at 4 percent per aunum 
ete sio 000,000 stock de; to secure the leased line # 
In 1892 | actically all the stock and bonds of the Louisv. New Orleans 


& Texas ( miles), were red, and the company merged in the 
Yazoo & Mississipp: Valley, making 923 miles, as above. A lease 
of the 8 Louis Alton & Terre Haute system was taken in April, 1898, 
V. 62, p. 636,684. In May, 1897,the Chesapeake Ohio & uth west- 
ern and allied lines were merged in the hicago St. Louis & New 
, forming the Louisville Division. 
CAPITAL Stock.—The leased line stock is secured by deposit of 
0,000,000 Chicago St. Louis & New Orleans stock, and in case of 
it for sixty days in the payment of any semi- annual dividend of 2 
per cent, the stock uolder is entitied to his share of the stock pledged. 
Authorized capital stock increased from $50,000,000 to $60,000,000 
wo 1595; $52,500,000 listed to June, 1848. V. 66, p. 1040. 
DIVIDENDS. } 1885. 86. °87. ’88. °89. °90. '91 to Sept. ’98, incl. 
stock.$8p.c. 7s 7 7 5% 6 5 p. c. yearly. 
oe ae Line $15,000,000 mortgage of 1874 coma propert 
in V. 63, p. 76. Qaira bridge bonds are secured by deposit 
of a like amount of Vinlougo Bt. Louis & New Orleans 1st M. Cairo Bridge 
5s. The rental for ridge is $180,000 in gold annually, of which | 


$30,000 goes to a contingent and sinking fund till 1902, then $20,000 
to regular sinking fund. See adv. in CHRONICLE, May 7, 1892. 
The trust bonds of 1886 pm secured by deposit ‘of $5, 366 000 Chicago 
8t. L. & N. O. consols of ’81, and are to be included in any new mortg- 
The collateral trust bonds of 1952 are secured by pledge with the U. 
Trust Co. of New York of $16,350,000 5 per cent Ist ny Bees gold 
bonds of subsidiary railroads covering 854 miles. See list, V. 55, p. 550. 
The $25,000, ae: collateral trust bonds of 1953 vase issued on pledge 
of the Louisv. N. O. & Texas securities purchased in 1 pre. Trustee of 
deed, U. 8. Trust Company. All the $16,832,000 L. O. & T. 1st 
mortgage bonds, all the 04,000 second mortgage get A. and 
all but $96. — land grant income bonds were owned by the Iliinois 
Central Jul , 1897, “ad Sao to secure this loan. See adv. CHRON- 
ICLE, June L 1892, 964; »p. 112. 
| “The collateral trust bonds of 1904, (United. States Trust Co., Trustee,) 
and their collateral were describ 988. 

For the Chicago St. Louis d New Orleans the lessee arantebs the 
——- and interest of all the outstanding bonds prior to the 5s of 
1881, and by an endorsement on the latter bonds guarantees the 
payment of the interest on the same until the principal is paid. Of 
| these consol. 5s $5,266,000 additional to the amount outstanding above 

are pleged as security for the Illinois Central trust bonds of 1886. The 
| | 319s of 1897 are guaranteed, p. &i., by endorsement—see form of guar- 
| oa in V. 65, p. 1071. Tilingis Dantes owns entire $10,000,000 cap- 
stock of ©. St. L. & N. O. .» Which is held in trust for the lil. Central 
yo line 4 per cent stock. (V. 65, p. 1071. 
The Western Lines loan of 1894 is tor $10, 000, 000, but only $5,425,- 
} 000 can now be issued upon the road from Dubuque to Lowa Falls, 142 
miles, and Cedar Falls to Minn. State line, 76 miles. The bonds are 
| direct obligations of the Illinois Central, but are secured by a first 
mortgage given by the Dubuque & Sioux City on the portion of its road 
|} above named. © remaining $4,575,000 bonds can be issued only 
| when the road eau lowa Falls to Sioux City, 184 miles, now subject to 
| $2,800,000 of Lowa Falls & Sioux City bonds duein 1917, shall be trans- 
ferred to the trustee without any encumbrance. Trustee, United States 
Trust Co. Sinking fund, $46. Uy bey’ out of cornings, is provided for 
in the lease of Dubuque & {linois Central, but is not men- 
tioned in mortgage on 22! lines; bonds cannot be called. 
The St, Louis Divisional @ Terminal bonds are direct obligations of 
the Illinois Central RR. and are secured by a mortgage made jointly 
with the St. Louis Alton & Terre Haute RR. Co., covering the St. Louis 
division, which extends from East St. Louis to ‘Brooklyn, opposite Pa- 
ducah, Ky., and to Eldorado, IIl., tg branches, 239 a in all, to- 
gether with real estate in East St. Louis, etc. Of the $15 000 
pony oes $5,000,000 are as per cents. The remainder ($10, - 
00) bear 32 per cent interest; $6,500 were authorized to 
| be poy! in —— for the first mortga e bonds of the St. Louis 
| Company’s system at not exceeding $1,080 of new for $1,000 of exist- 
|ing bonds, and $3,500,000 are issuable for improvements, roy ment, 
ete., the Illinois Central agreeing to take up with these all t ncome 
bonds and consols of the St. 7 s Company. United States Trust Co. 
is mortgage trustee. As to the $1,400,000 sgt g | bonds still out- 
——eed standing on the St. Louis Aiton & T. H. s a, see table on 5? hae 
| See abstract of mortgage in V. 66, +d. See also V. 66 
The Louisville Division & Termina 3. of 1897 is for ’ 855-000 





| 000 


07 | 000, of which $5,000,000 may be issued only for future wh mn ae 


}aad new proveste. The mortgage covers the road from Eliza- 
| bethtown, Ky., via Paducah, Ky., to Memphis, Tenn., 351 miles; Owens- 
boro branch, 42 miles, and Short Route y. Transfer, 14g miles, mak- 
ing a total of 39414 miles owned and 4514 miles to Louisville ieased 
from L. & N. Of the loan $6,800,000 cy reserved to retire the $4,806,- 

000 coll. trust two-ten bonds; "$1, 1l to purchase the 46 miles 
Nery paoaee from L. & N. and to an the Ke N. bonds thereon; 
| $5,000,000 for new acquisitions, additions or extensions, and the bal- 
ance of the $20,000,000 issuable forthwith for expense of acquisi- 
| tion, ete. The Chicago St. Louis & New Orleans, which took title to the 
Louisville Division, joins in making the mortgage securing the loan. 
- Me Dg 136, for abstract of m:tgage. (V. 65, p. 367, 516; V. 

» Pp. 133.) 


GENERAL Frnances.—Capital stock for $2,500,000 (of the $10,000, - 
000 authorized in December, 1895), was sold ot pee ey in 1896. 

In May, 1897, arrangements were made with Kuhn, Loeb & Co. and 
Vermilye & Co., covers the sale of ,000,000 Louis. Div, & Term- 
inal new 344s, and $10, 000 Bt. uis Division 344s, of which to 
July 1, 1898, the amount shown in table had been issued. The comae 
ny also sold $1,350,000 0, a. L. & N. O. consols, interest reduced to 
3‘ per cent, issued Nov. Be Or, in lieu of 7s maturing on that date, 
and renewed. as 319 Taper oy oe the $2, ro. 000 Springfield division bonds 
maturing Jan. V. 64, p. 952 v. 65, p. 415. The net earnings 
for the year 1897-98 applic able to dividends will be largely in excess 
ot 5 per cent, but it was proposed in July, 1898, to use the surplus for 
im provements, and not increase the dividend rate, (V. 67, p. 177.) 

EARNINGS,—L1 mos., § 1897-93..Gross, $25,180,236; net, $8,065,609 

July 1 to May 31. 21896-97..Gross, 20,317 433; net, 6, 155, 178 

Mileage operated 3,808 in 1897-93 against 3,130 in 1896-97; see 

explanation under “road” above. 

ross receipts for year 1897- -98, $27,245,539. 

ANNUAL Report —Fiscal year ends June 30. Annual meeting is held 
at Caicago the third Wednesday in septemer, Report for 1896-97 was 
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{ | ry | Bonds— : 
Fe a am Mae Page |e amoung EEE OR DIVIDENDS. "Tele 
r lanation of column headings, &c., see notes) 0 ar ate per ere Payable, and b. P Sloe Last 
on first page of tables. Road. Bonds| Value. Outatanding Cent. Payable Whom. 7 Dividend. 
Mlinois Centrai—/( Concluded )— 
Chicago St. Louis & New Orleans, 2d mortwage... 567 | 1877) ...... $80,0C0 6 J. & D.| N. Y., 214 Broadway. Dec. 1, 1907 
Consol. M. ($18, - ,000), gold, int. guar.c*tr 567 1881 | 1,000 |a11,289,000, 5 g. Jms&Dr5 do do | June 15,1951 
2 OF OF Th téhiactdanieducuniinanimndiacess 567 1897) 1,000 1,352,000 ose. ae do do yume 15, 1951 
Memphis Div. “1st M., gold. , guar. p. &i. (end.).c*| 100 1889 | 1,000 a" Y } do do 1, 1951 
&t. Louis Alton & Terre Haute common stock ..... Mostl y held) by Illin|ois Central. | aay x. & *. do do gan "98, 119% 
Bonds assumed by St. Louis Alton & T. Haute... 
Bellev.& Caron —y der -Belle.to E.C.,gold.c” 17 1883); 1,000 485,000 | 6g. J. & D. do do | June 1, 1923 
Bellev. & El Dor. M. (1.C.owns $100, mae 51 | 1880} 1,000 103,000 | 7 J. & J. do do | July ns 1910 
8t. Louis Southern., a mort.,  abcocteent 30 1886) 1,000 550,000 | 4g. M. & 8.| N. Y.. Mercan. Tr. Co. | Sept. 1, 1931 
Carbondale & Shawneetownn Ist M., gold. v 17 1887) 1,000 250,000 | 4g. M.& 8. do do | Meh. 1, 1932 
Indiana Decatur @ West.—Iist M., g., red. at110.c*| 152 | 1895 1,000 1,824,000 | 5g. J. & J.|N. Y., Central Trust Co.) .| Jan. 1, 1985 
SN cncencthdttnatiteameniengenngndinetetwens anen'| SEL. stances DET «teoce | duest New York. yy 
ee ne @ Iowa—1stM., gold, red. at par..c*) 118 1889) 1,000 800, } 4g. J. & D.\N. Y., Metropol. Tr. Co.| Dec. 1, 1939 
st and 2d inc. Ms. ($250,000 each) 4p.c.non-cum.r 118 1889 500 457,500 | 4 A. & O. ‘do do | Dee. 1, 19 
let Ext. M. ($500,000) gold, red. at 105........ c* 35 1893 1,000 \ 52. M. & 8. do do | Mar. 1, 1943 
Consol. mortgage ($3,000,000), gold.............. sans PEED | sence ( 5g. A. & O. do do | Oct. 1, 1948 
Ind. @ L.Mich.—1st M., $12,000 p. m., gold, guar.c*; 40 1889) 1,000 480,000 5 g. M. & 8.|Mar.,’96, coup. last pd.) Sept. 1, 1939 
aa Un.—Ilst m., g., 8. fe not subj.to call.c*) 93 1886) 1,000 955,000 | 4\9g. M. & N.| Phila., Fide ty Trust. | May 1, 1926 
Indianapolis 4 Vincennes—1st M., guar. p.£i. (end.)e| 133 1867) 1,000 1,700,000 | 4 F. & A.\N. Y., Farm. L. & Tr. Co. | Feb. 1, 1908 
2d M., mp yy & i. Penn. RR. Co. (end. oom 133 1870) 1,000 1,400,000 | 6 M. & N. do do May 1, 1900 
International ¢ Greai Northern—1st mort., gold. . 776 1879 500 &c.| 7,954,000 6 g. M. & N.|N.Y., office, 195 B’way.| Nov. 1, 1919 
Purchase amy * 2d mort. incomes, non-cum..... 776 1879 |500 &c. SBSO | ccccee M. & §8.! ccccossese Sept. 1, 1909 
TO GROURIRED, GENE... .2220..5--- sees cecccccceccs e* 776 1881 500 &c.| 7,051,000 5 g. M. & 8.\N. Y., office, 195 .— Sept. 1, 1909 
3d m. ( re (formerl incomes), ree ce" 776 1892 500 &c.| 2,717,500 4g. M.& 8.| ‘Bee remarks. Sept. 1, 1921 
_Oolo ‘0 Bridge bonds, » sinking fam pink attain ---. | 1880, 1,000 198,000 7 M. & N.|N.Y., office, 195 B’way.) May 1, 1920 
“a In addition $5,266,000 consol. 58 are pled.ed to secu re Ill. ‘Central coll. trust bo nds of 1 886. | 
| | | | 





blished at length in V. 63, p. 409,414. See also editorial, p. 394° 
B following does not include Yazoo & Mississippi Valley—wh ch see 
below, but does include the St. L. Alton & T H. since Oct. 1, oe 





Year ending June 30— 1897. 1896. 

Miles operated. ............... 3,130 3,127 2,888 
Passenger earnings............ $4,214,461 $4,394,771 $3: 908,348 
Freight earnings............... 15,162,019 15,028,104 12,821, "211 
Mail, express & miscellaneous _ 2,734, 458 2,579,967 2,327,435 

Total earnings............. $22, 110, 938 $22,002,842 $19,056,994 
Operating expenses........ _.. 815,735,884 $14,962,276 $13,268,531 
P. ct. op. expen. to gross earns 7116 68-00 69°63 























subject to call at par and interesc after 30 days’ notice. The 5 per cents 
of 1893 are a first mortgage from Knox to South Bend (Ind. Il. & Iowa 
Railway Co.), and a consolidated mortgage on main line. 
EARNINGS.—11 mos., § 1897-8....... Gross, $751,646; net, $245,575 
July 1 to May 31. Ss Se Gross, 685,782; net, 189,504 
EARNINGS.—In year end. June 30,’97, gross, $738,289; net, $195,077; 
interest, taxes, rentals, $108,398; construction and imrovements, 
$53,105; balance, surplus for year, $33,574. In 1895-6, gross, $786,- 
131; net, $234,109. President, F. M. Drake, Chicago, Lll.: Vice-Presi- 
dent, Geo. H. Holt, 11 Wall Street, N. Y.—(V. 66, p. 571; Vv. 67, p. 177.) 
Indiana & Lake Michi wy By.—Owns from South Bend, Ind. 
to St. Joseph, Mich., 39 mi Leased when completed, January, 


vc ctnecnassncgeapee $6,375,054 $7,040,566 $5,788,463 |. 1890, to Terre Haute & Indianapolis. which guaranteed by endorse- 

Net oo from interest, &c. 2,110,756 1,832,678 1,519,409 | ment the above bonds, principal and interest. The rental is 25 oe 
pusesbcodsasesonsas 53,440 85,786 123,033 = of gross earnings. Interest due Sept. 1, 1896, was not paid. 

,p. 407. In November, 1496, the Central Trust Co. New York, 

Total receipts............. .. $8,539,250 $8,959,030 $7,430,905 Drnghit suit to foreclose the first mortgage.—V. 63, p. 1009. In June, 





Interest on Ill. Central bonds.. $3,189,972 $2,932,808 $2,757,845 
Int. on Chic. 8t.L. &N.O. bonds. 1,217,680 1,218,040 1,217,840 
Rental Dub. & Sioux City RR.. 531, 193 950,463 471,379 
Net rental St. L. A. & T. H..... 340.6  § i 
vidends on Il. Sentral rr 2, 625, 000 2,562,500 2,500,000 
Dividends on Leased Line stock "400, 000 000 400,000 
RT 81,225 81,181 80,925 
Balance, surplus... ............. $153,553 $523, #37 $2,916 
tae «& a VALLEY.—Results on 807 miles 
Gro. Net. Other ine. Interest, etc. Bal. sur 
1807-59. 4,762.4 488 ~ 
1896-97.... 3,936,513 $1, 260, 897 $67 $690,523 $570, 441 
1895-96.... 3 "929,625 1, 19 1/291 69 690,523 500,83 
1894-95.... 3,331,335 "951 *068 4,555 693,722 261,901 


Sr. Lovis ALTON & TERRE HAavuTE RR.—Forms the “Cairo Short 
Line” route from East St. Louis, across the coal fields of Southern [Ili- 
nois to Brooklyn, opposite Padueah, Ky., and to Eldorado, Ill.. with 
branches, a total mileage of 239 miles. as absorbed by consolidation 
all the other companies included in the Cairo Short Line. 

Lzease.—Leased for 99 years from October 1, 1895, to the Illinois 
Central Co. The two companies simultaneously have mortgaged all 
their interest in the property to secure the new St. Louis Division «& 
Terminal bonds. The supplemental lease provides for the perenegs of 
an annual rental of 2%4 per cent per annum on all stock of the St. L. A. 
& T. H. which may not be deposited under the mortvave As to 
amounts of the several issues of bonds not owned by Illinois Central 
on Jan. 1, 1898, see table above and V. 66, p. 138. 

Bonrps.—The first mortgage bende of 1894 were called, and redeemed 
June 1, 1898. The $1,000,000 C. St. L. & P. firat 5e were paid by at 105 
on Sept. 1, at and ~ $1,100,000 Bell & So. Ill. at par Oct. 1, 1897. 

Earnings si , 1895. included in —— he reports were: 
Year 1894-95, gross, ‘et 350,055 ; net, $567,5:' V. 67, p. 28, 177. 

Indiana Deeatur & Western B Frm eA Ind, to De- 
eatur, [11.,152 miles. Successor in 1894 of Indianapolis Decatur & 
Western, foreclosed under the old [Indianapolis Decatur & Springfield 
mo. eof 1876.—V. 61, p. 1064. See a a the valid- 
ity of the reorganization in V. 64, p. 41, 953; 

In Feb., 1898, company arramees to bu: 

980, ‘part cash and part in monthly ins a 

otOo AND Bonps.—In December, 1895, $912 ella and $912,- 

preferred had been issued, all m 4 wnich bad been sold to Cincinnati 
Haniiton & Dayton aatapeste. see V. 61, 

The firet mortgage of 1895 is ab nnd Sy at ot 812,000 per mile for 
additional road built or acquired; the bonds are redeemable by lot at 
110, at nas Ae on eight weeks notice; mortzage trustee, otral 
Trust Co. . and Augustus L. Mason ‘of Indiana. 

Latest EARNINGS.—8 men, $8 1897-8..Gross, $338,865 ; net, we Ate 

July 1 to Feb. 28. 1896-7. ‘Gross, 318,212; net, 109,433 

ANNUAL RerortT.—Fiseal year ends June 30. Report for 1894-95 

was iv V. 61, p.1061. Gross and net for 1896-97 are given below: 


yoams qué June30. Gross. Wty? Net, Taxes. aatane. 
$455,695 § 684 Geeeees ss sdeseo 
-. 483,798 322.211 161;587 ...... 
. 478,134 305,837 172,297 $32,976 $139,321 
Orricers.—(Elected in December, 1895): President, M. 0. Woodfora 
Vice-President, Henry F. Shoemaker.—(V. 64, p. 41, 953; V. 65, p. 27.) 
gftatgne Silinois & lowa B#,—Owns from Str J th 
, & South Bend, Ind., 152 miles; other, 6 m.; total o wased 3 58 m.; 
treckade(Wutaa Railway) into ae miles; (Ch. & W . M.) La 
, Ind., to New B , Mich., 38; (Chie. & E. 1.) Wheatfield to 
La Crowne, cone, th aan fran & Sen. RR.) Lease to Seneca, IL, 38 
Stockbolders will ay pont. 15, 1898, on @ proposition to consolidate 
with the Ind. I). & lowa Ry. of Indiana, owning 35 miles of the road 
Knox to South Bend, and for the consolidated aeey t to author- 
ize $3,000,000 50-year consolidated gold bonds.—V. 67, p. 177. 
a eee —Stwek, $3,597,800; par, $100. Equipment notes June 
30, 1897, $32,741. Tus 1 Ist and 2d incomes, a8 well as the Ist 46, are 


“1,060 ‘te freight cars for 








1898, a foreclosure decree was ongeees, but no date fixed, Court held 
lease and guarantee of bonds by T. H. & I. invalid. Appeal taken. V. 
67, p.28. Unfunded debt Jan. 1, 1896, $262,479. 

BONDHOLDERS’ COMMITTEE.—Chairman, Morgan G. Bulkeley; Syl- 
vester C. ~~ iam, J.8. Farlee, M. L. Scudder; depositary, Central 
Trust Co., N. Y. All of the bonds nage been deposited. V. 63, 

. 601. Stock is $800,000, allowued by T H.&{. Due T. H. & I. for 

tterments to Nov. 1. 1896, $201,218. For year ending Oct. 31, 1897 
(see report V. 66, p. 331), gross, $69,629; deficit under o rating 
54%, In 1895-6 gross, ver 592; def. under operating, $8,154. (V. 

64, p. 467; V. 66, p. 331; V . 67, p. 28.) 

Euiienepeme Decatur & Springfield Ry.—In the organiza- 
tion of the Indiana Deatur & Western—which see above—the old In- 


7 | dianapolis Decatur & Springfield 1st 7s received par in new + ag and 


$390 per bond from sale of I. D. & W. stock—see V. 65, p. 2 
Pe —— Union By.—Owns 3 miles of track, ‘93 of a mile 
terminals at [ndianapolis, Ind., and leases for 999 ne 
the ‘Bel Belt RR. of Indianapolis— which see—consisting of 1219 miles of 
road wr pay ho the city, etc. 

Formed in 1850 and furnishes terminal facilities to the several 
railroads Bt, Lous t Indianapolis. STockK—The Cleveland Cincinnati 
Chicago & St. Lo the Pittsburg Cincinnati Chicago & St. Louis and 
the Terre Haute & Indianapolis are virtual proprietors, they having in- 
vested in it $851,926 to June 30, 1896. No stock outstanding. BONDS. 

—Trustee of mortgage is the Fidelity Ins. Trust & Safe Deposit Co. of 
Philadelphia. Bonds for $35,000 have been canceled by sinking fund. 
For year ending June 30, 1896, rv $606,520; net, $310,512; other 
income, $13,672; char; o 8 610; balance; surplus, $79,574 
In 1894-5, gross, $504,8 net, ‘O03. 590; other income, $16,534, 

Epdtanapote & Vincennes BRR.—Owns from Indianapolis, Ind. 
to Vincennes, 117 miles; branches, Bushrod to Dugger, etc., 16 miles. 

SECURITIES. iar, 450: of line for Penn. RR. to Vincennes. Stoo 
gi oz ,402,000 ; which Penns or a any on Jan. 
898, owned 1. 1,900. The Penn. & 
ment on each the principal and interest of the 


8 by endorse- 


Y’rend.Decji: Gross. Net Intere: Balance. 
Si «sscsssvnad $489,304 $84,403 $209, Hel def. $124,994 
Pace <etss 485,608 98,197 9208, 474 def. $110,277 


{aternational & Great Northern RRBR.—Operates from My 
view on Texas & Pacific (near Shreveport, La., ? south westerl 
Houston & Galveston, also to Laredo, Tex., on Mexican National 


Lines owned— Miles. | Lines ( Operated— Mi 
iapaviw, Tex., to Resets, Galveston, sousten & Hen. 
iS a Sa chidabiieeeied eds 6 | Gotadty with M. K. &T)..... 50 
BES to Houston, Tex..... 130 RN en csadecevcssssispee<e 26 
Mineola, Columbia,  ete., | ans 
WIRESRES . .ccocccssoseccescoss 101 Total system..........c0--00- 823 
ORGANIZATION. coeeeagatess y without foreclosure in 1892 under plan 


in V. > — 366. Stock authorized is $25,000,000; outstanding, 
$9,755, ar, $100; controlled in interest of Missouri Pacific. 
4,9 hares of G. H. & H. stock. See V. 61, p.1013, 1064. 
gage fit, scaled to 41g per cent, until and 
ineluding oy Py , 1397, 18 now 5 per cent; but in case of default the 
rate reverts to 6 per cent as formerly. Second mortgage bonds are re- 
served to take up the $3,000 old incom 
The third merioags 4 4 r cent bonds. for $3,000,000, which were 
\peemees until Sept. 1, 1897,now draw interest at 4 p. c. per annuum. 
vane’ p. 82. The tirst pa iment of interest was m:de .n March 1, 
There is alee oute fractional 34 mortgage scrip con- 
a evtible for $20,052. The cert ifeates of indebtedness were paid off 
Nov. 1, 1897. OnJ une 30, 1897, loans and bills a $375, og 
EARNINGS.—On 775 miles, not including Galv. H.& H., Jan. 1 to 
Dec. +1, 12 months, gross, $3,645,045 in 1807) ‘3,523,184 in 1496. 
Jan. 1 to June 30, gross, $1,618,285 in 1898; in 1897, $1,546,070. 
For years meg June 30, on'775 miles (G, = = H., not included): 
Net, Other ine, nares Balance, 
1896-97... ..$3, 663,302 $841,790 517 §o6. 73 St me theres 460 
1895-96.... 3,174, 112 691,62 2 4,771 889,802 
1894-95.... 3.491, a? 1, 125, 263 14,261 358, ‘069 = 280, 353 








—(V¥, 63, p. 647; V. 66, p. 471.) 
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Juty,. 1898 | 
Subscribers will confer a great favor by giving immediate notice of any error discovered in these Tables, 
| 3 d Bonds—rrinct- 
a a ern | a |" unease lige ewes i oe a 
on of column ngs, &c., see no ° 0 ar ate per en ere Payable, and by| Stoc t 
Sepeaguan® on first page of tables. Road.| Bonds! Value. |OUtstanding/""Gont” payable om. Dividend. 
ent.—Common stock, $11,000,000 auth..... ees ere $100 | $8,480,658; ...... } cmese | - _ catdwasdae )) Pi eegneens 
a mer) stock, $7,400,000, 5 p.¢., non-cum..../ .... | .... 100 ERP | wcccse f. wegee |. iesenueemion Apr. 11, 1892 
ist M., for $7,650,000; $15,000 per mile, gold..c”| 503 | 1888 | 1,000 6,330,483 5g. J. & D.N.Y.,MercantileTr. Co.| June 1, 1938 
Keithsburg Bridge 1st M.,g., guar., red. at par.c*} .... | 1885 1,000 91,000 6g. J. & D.N. Y., Central Trust Co.| June 1, 1925 
Iron Railway—Stock. ......---+---------<-+++-+-+--: ZO | ..-. 100 600,000 | ...... yearly. | Boston. July 10, 1891 
Jacksonville & St. L wis—Stock Trust Certificates.| ....| .... 100 BEE cccnce | sense | 8 —.__ aowbotaaee!’ Es | endinoeel 
Jacksonv. Southeast. 1st M., Jack. to Litchfield... 54 | 1880) 1,000 300,000 6 JI. & J See text. July 1, 1910 
1st consol. mortgage, $650,000, gold........... o*} 112 | 1896 ...... 350,000 5 g. |A. & O. Phila.,Penn.Co.for Ins.| Oct. 1, 5 
Incomes, 4s, gold, non-cumulative, $1,650,000..| 112 | 1896 | °2...: 1,582,000 4 oo BO Gel. | suneatbnns Jan. 1, 1935 
Jacksonville Tampa & Key West—Receiver’s certifs.|_.... | 1893 | ...... 141,300 ee eee N. Y., Seaboard N. Bk.| _ ........ 
1st, gold, redeemable at 110.......... .-...-.--- c*| 13019; 1884 | 1,000 1,566,000 6g. J. & J.\Jan.,’95, paid July,’95.| Jan. 1, 1914 
Atlantic Coast St. Johns & Indian R. 1st M.,gold.c 37 | 1886 1,000 60, 6 g. M. & 8.\Mch.,’95, coup. last pd.| Jan. 1, 1906 
Sanford & Lake Eustis 1st M. ($350,000), gold...| 29 | 1886 1,000 90, 6 g. M. & 8. Mch., ’95, coup. last pd.) Sept. 1, 1916 
J.T. & K. W. consol. mo e for $4,000,000....| 200 | 1890 | 1,000 1,784,000 6 M. & 8. No coupons paid. 1940 
Jacksonville Ter. Ry.—1st M., $500, » Ro SUaP.c*| .... 1894) 1,000 Y 5g. J. & J.N.Y., Guar'ty Trust Co.| July 1, 1939 
Jamestown & Lake Erie—1st mortgage, $325,000. . 37, 1866 | ..ccee 316, 00 5 "S| ji eee es 1996 
Jefferson—ist & 2d Ms,ext. in '87&’89 (H’dale Br.)c 8 | 1867] 1,000 300, 44&6 J. & J.| Phila., Fidelity Tr. Co.| July 1, 1927 
st M. Carbondale to 8. Saget, gen uae. p. &i..c* 37 | 1889 | 1,000 2,800,000 5 g. |A. & O. N.Y., Erie RR. Jan. 1, 1909 
Joliet & Northern Indiana—1st M. gu.p.&i.M.C.c) 45 | 1877 1,000 800,000 . J. & J.\N. Y., Farm. L. & Tr. Co.| July 10, 1907 
Junction (Philadetphia)—l1st ey p.&i.(ext’d).| 3°56 | 1882 1,000 425,000 4% J. & J. Phila., Broad St. Sta. | July 1, 1907 
2d mortgage, guaranteed prin. &int.............. 3°56 | 1865 1,000 300.000 6 A. & O. do do Apr. 1, 1900 
Kanaw.é Mich.—1st Ce eee —< 164 |} 1890, 1,000 2,469,000 4g. A. & O. N. Y., Central Tr. Co. | Apr. 1, 1990 
Kansas City Belt—1st ($534,000 gu. K.C.F.8.&M.).c* 10 | 1886 1,000 ,050,000 6 J. & J. Boston, Of.,50 State St.| July 1, 1916 
Kansas Vity Olinton & Spring.—-1st M., g., guar..c*| 174 | 1885 | 1,000 3,192,000 5 g. A. & O. Boston, Merch. Nat. Bk.| Oct. 1, 1925 
Pleasant Hill & De Soto 1st mortgage, gold. i i 1877 500 58, 7g. A. & O. do do Oct., 1907 
Kansas City Ft. Scott d Memphis—Stock. .... ar snee 100 CO To ee Boston, Of., 50 State St.) Feb. 16, 1891 
Prefe stock contracts, 8 per cent. ‘oe 100 Se 1” sseger } ceees do do Feb. 15, 1893 
K. C. F. 8. & G. 1st M., I'd. gr.,s. f., dr’n at 110.c*| 160 | 1879 |100 &c.| 2,197,000 7 J. & VD. Bost., Nat. Webster Bk.| June 1, 1908 
} 








Iowa Central Ry.—Operates from Peoria, Lil., westerly to Oska- 
loosa, Ia., thence northerly to Manly Junction, Ia., and branches, viz.: 
Owns— Miles. Leases— Miles. 
Iowa Junc., Il., to Miss. River. 89 | Keithsburg Bridge over Miss.. 21 
Miss. River to Oskaloosa, Ia... 95 | Track, lowa Junct’n to Peoria. 342 
Oskaloosa to Manly Junction..154 oa 
Branches to Albia, eto.......... es I OE Oi vce sikecccsccsicnial 509 
HistorY.—Reorganization (by - in V. 44, p. 653) of the Central 
Iowa sold in foreclosure in 1887-88. 
CapiITaAL STOCK.—The preferred is entitled to 5 per cent (non-cumu- 
lative), then common to 5, then both share pro rata.—(V. 62, p. 548.) 
DIVIDENDS.—On preferred stock in 1892 paid 1 per cent; none since’ 
Bonps.—Mortgage trustee Mercantile Trust Co.; abstract V. 49, p. 582. 
EARNINGS—11 months, : 1897-8 ....Gross, $1,716,460; net, $555,285 
July 1 to May 31. 1896-7. .Gross, 1,430,112; net, 427,834 
ANNUAL REPORT.—Fiscal year ends June 30; report for 1896-97 was 
in V. 65, p. 566. Soft coal tonnage in year 1896-97 was 611,796 (54 
. 6. of total tonnage); 1395-96 was 584,003 tons; in 189'-95 was 
1,757 tons, being 58°6 p. c.; ton-mile rate in 1896-97 was 0°88 cents, 
against 0°90 cents in 1895-96 ;*train load 173 tons, against 172 tons. 


Year ending June 30. 1897. 1896. 1895. 
Av’ge miles of road operated. 509 499 498 
Gross earnings................ $1,564,205 $1,839,708 $1,569,221 
Net earnings (over taxes).... 400,561 617,385 458,434 
Total net rec’ts (incl. rentals) 408,348 631,721 473,185 
Interest, rentals, &.......... 374,792 373,163 378,347 
Improvements................ 30,054 80,238 24,875 

Balance, surplus.......... $3,502 $178,320 $69,964 


President (Sept., 1897), H. J. Morse. (V. 65, p. 566; V. 66, p. 616.) 


Jacksonville & St. Louis Ry.—Owns Jacksonville to Centralia, 
IL, 112 miles. A reorganization July 1, 1896, of the Jacksonville Louis- 
ville & St. Louis RR., foreclosed June 10, 1896. Road is operated in- 
Segendentiy. As to voting trust (voting trustees, Robt. F. Kennedy 
and J. H. Dunn), ete., see reorganization plan in V. 63, p. 30. 
The first consol. bonds outstanding (trustee of both 1sts and incomes 
Penn. Co. for Ins. on Lives, etc.) may be increased to $650,000, but 
CY) to take up the Jacksonville Southeastern bonds. For the year 
ending June 30, 1897, gross, $225,793; net (over taxes), $42,134; in- 
terest on bonds, etc., $37,500; balance, $4,634.—V. 63, p. 30, 880. 


Jacksonville Tampa & Key West Ry.—Line of road Jackson 
8, Fla., to Sanford, 125 miles; Enterprise branch. 4 miles. 
Deland branch, 5 miles; Atlantic Coast St Johns & Indian River, 
Enterprise to Titusville, 37 miles; Sanford & Lake Eustis Div., Sanford 
to Tavares, 29 miles; total J.T. & K. W., 200 miles. 

RECEIVERSHIP, ETC.—Receiver appointed Aug. 4, 1892. Receiver 
isnow 5 ye H. Durkee. The land grant was about 1,500,000 acres. 
As to Florida Southern (see that company). Foreclosure sale under 
consol. mortgage of 1890 postponed on May 3, 1897, for the fifth time, 
and no date had been set to April, 1898—V. 64, p. 888; upset price 

50,000. Consols for only $1,376,500 are recognized as valid. (See 

- 62, B: 683.) Current liabilities, not including overdue interest, 
March 31, 1897, $31,403. 

FIRST MORTGAGE COMMITTEE, ETC.—Winthrop Smith, Chairman, 517 
Chestnut St., Phila.; H. A. Du Pont, Alfred 8. Elliott, Henry N. Paul. 
Over four-tifths of the yirsts had been deposited in April, 1896. Fore- 
closure suit under first mortgage has been brought. Consols are repre- 
sented by Simpson, Thacher & Barnum, New York. V. 64, p. 754. 

8TocK—Stock July 1, 1892, was $3,010,000 of which it is said 
the Florida Construction Co. owns $2,715,300. 

EARNINGS.—2 months, ee Gross, $61,439; net, $11,947 

April 1 to May 31. BOOT Kcésseanes Gross, 54,146; net, 12,162 


ReEPoRT.—Report for year ending March 31, 1897, in V. 64, p. 1222. 


Gross. Net. Other ine. Borges. Balance 
1897-98... ..$312,904 $17,539 $521 $11,304 $6,756 
1896-97. ... 306,288 18,968 759 180,863 def. 161,136 
1895-96.... 317,278 def. 5,667 954 172,729 def. 177,442 


The charges in 1896-97 included taxes, discount, etc., $47,903, 
whicn were paid, and interest on Ists (accrued), $132,960, not paid. 
~V. 64, p. 469, 707, 754, 888, 1222. 

Jacksonville Terminal Ry,—Owns union freight and passen- 

er depots {the latter opened Feb. 1, 1895,} and terminal properties at 
Picksonvil *, Fla., including 20 miles of track, used by Savannah 
} opens & Western, Florida Central & Peninsular and Jacksonville St. 

tine & Indian River (now Florida East Coast Ry.), which 9om- 
_ 68 guarantee by endorsement the principal and interest of above 
J nds; trustee, Metropolitan Trust Co., N. Y. eenery is also used by 

acksonville Tampa Key West, For year ending June 30, 1897, 

Soo eee io3! ; net, $7,803; other income, $35,735; total deductions, 
425; balance, surplus, $4,113. 

ziamestown & Lake Erle Ry.—Jamestown, N. Y., to Mayville 

unction, 21 miles; branch to Chautauqua 5 miles; total, 27 miles. 


Stock, $350.000. Year ending June 30, 1897, gross, $42,470; net, 
$1,555; voluntary assessment made by stockhosiders, $11,375; 
charges, $18,896: deticit, $5,966. President, Sherman Evarts, 65 Wall 
Street, New York; Secretary, Hamilton W. Durand, New York. 
Jefferson RRBR.—Owns Lanesboro, Pa., to Carbondale, Pa., 37 
miles double track; branch, Hawley, Pa., to Honesdale, Pa., 8 
miles. Leased in perpetuity to the Erie RR. Co. for $140,000 a 
annum for main line and $14,940 for branch. Used by Delaware & Hud- 
sou to reach Carbondale. Stock, $2,096,050; all owned by Erie RR. 


Joliet & Northern Indiana RR.—Owns Joliet, DL. to Lake 
Station, Ind., 45 miles. Operated as part of the Michigan Central sys- 
tem. Road opened in 1854 and leased to the Michigan Central. Stock 
($300,000, par $100) carries dividends of 8 per cent per annum. 

Junction RR, (Philadelphia).—Owns Belmont, Pa., to Gray’s 
Ferry, Pa., about 4 miles. It connects the Pennsylvania, the Philadel- 
phia & Reading and the Philadel phia Wilmington & Baltimore railroads, 
coming into Philadelphia, which three companies ow poy 
principal and interest of bonds. Stock $250, (par $50), 1s all held b 
these threecos. DIvipENDsS—in 1891 40 p. c., in 1892 35 p. c., in 189: 
30 p. c.; in 1894, 15 p. o.; in 1895, none; in1896,15p.c.; 1897, 10 p. c. 


Kanawha & Michigan Ry.—(See Map Toledo é Ohio Central. )— 
Owns Corning, O., to Gauley on the Ches. & Ohio, 172 miles, less 17 
miles, Pomeroy to Gallipolis, and 1 mile, Athens to Armitage, where C. 
H. V. & T. tracks are used. Also owns branch of 11 miles leased to 
Toledo & Ohio Central and Col. Shawnee & Hocking Ry. companies. 


History, Etc.—Reorganization in April, 1890, of the Kanawha & 
Ohio Railway sold in foreclosure. (V. 50, p. 451,483.) In Oct., 1890, 
a large interest in the stock was —— by the Toledo & Ohio Central, 
which has guaranteed the bonds, principal and interest. (See V. 52, p. 
16", 351.) Capital stock $10,000,000 ($1,000,000 in treasury June, 
1898). The first mortgage bonds are authorized at $15,000 per mile 
of road constructed. June 30, 1897, loans and bills payable, $137,226. 

LaTEesT EARNINGS—11 mos., § 1897-8..Gross, $512,078; net, $141,268 

July 1 to May 31. 21896-7..Gross, 439,426; net, 106,682 

Surplus over 11 months’ charges, $14,073 in 1897-8, against deficit of 
$5,843 in 1896-7. 

ANNUAL STATEMENT.—Fiscal year ends June 30. In year 1896-97 

38, $479,488; net (including other income, $1,517), $119,335; in- 
Greet, taxes, etc., $122,482; balance, deficit for year, $3,147. In 
1895-96 gross, $472,107; net, $115,472. In 1894-95 gross, $420,625; 
net, $108,261.—(V. 65, p. 514, 1021.) 

Kansas City Belt Ry.—From oo Valley of Blue River, 10 
miles. Stock authorized $2,500, (par, $100); 

100,000 (par, $100); y 

Santa Fe and three-tenths by Kansas City Fort Scott & Mem- 
phis and two-tenths by Chicago Milwaukee & St. Paul. Double-tracked 
and used for a terminal road at Kansas City, being leased \ or 99 years 
from 1888 to C. M. & St. Paul and Atchison Top. & S. Fe (jointly with 
other companies) for payment in each case of 3 p. o. per annum of 
cost of property used with equal proportion of cost of conducting 
trausportation and maintenance according to wheelage. The mort- 
gage is for $2,500,000. EARNINGS.—For year ending June 30, 1897, 
38, $216,450; net, $140,797 taxes, $3,364; interest, $121,500; 
ividends (5 y 0.), $5,000; balance, surplus, $5,933. In 1896-7 gross, 
$212,889; net, $134,418. President, E. 8. Washburn, Kansas City, Mo. 
Kausas City Clinton & Sprtagtasd Ry.—Owns from Cedar 
Junotion, Kan., to Ash Grove, Mo., 164 miles, and branch to Pleasant 
Hill, Mo., 10 miles; total, 174 miles, but only 163 miles operated. 

STOCKS, Etc.—Stock issued, $1,775,400 (per $100), one-half owned 
by Kansas City Fort Scott & Memphis RR., which guarantees the 
bonds; due that company July 1, 1896, $423,000, 

ANNUAL ReEpORT.—Fiscal year ends June 30. In 1896-7, gross, 
$330,045; net, $104,683; other income, $111; interest, $163,660, 
balance, deficit for year, $58,866. In 1895-96, gross, $403,915; net 
$185,077. In ’94-95, gross, $414,328; net, $196,047.—(V. 61, p. 1010. 
Kansas City Fort Scott & Memphis RR.—Owns main line from 
Kansas City, Mo., to Memphis, Tenn., 485 miles, with branches, 236 
miles; total owned, 721 miles. Controls the Current River RR. (Willow 
Springs, Mo., to Grandin, 82 m.), owning $942,000 of its $1,606,000 stook 
Owns one-half capital stock of K. C. Clinton & Springfield and of K. C, 
Memphis & Birmingham RR.; also 300 shares Kan. City Belt. 

ORGANIZATION.—Formed in April, 1888, by consolidation of the Kan. 
O. Ft. Scott & Gulf and Kansas City Springtield & Memphis railroads. 


DIVIDENDS,— °86, °87, °88, °89, "90, "91, °92, °93. 
Oncommon ........ 4%, 44, 3%, 3, 34, 1, 0, 0, § none 
On preferred........8% 8 83 &% 8& 4% 8 5& 2 since 


Bonbs.—Consols are reserved for all prior bonds when due. 

GENERAL FINANCES.—On June 30, 1897, bills payable were $100,798 

and equipment bills $246,936. In Dee., 1897, $500,000 consol. 6s were 

sold to reimburse the company for K. C. Springtield & Memphis 63 

paid in cash May 1, 1894.—V. 65, p. 1220. 

Beanunen.—tpeading K. C. C. & S. aud Cur. River, July 1 to May 31: 
ross C 





rganization in 1894 of Chautauqua Lake Ry. sold July 25, 1894. 


11 mos.— " Net. ct om Bal., surp. 
1897°8..... $4,717,798 $1,476,210 $1,296,007 $180, 
1896-7..... 4,245,411 1,352,755 1,284,444 68,311 
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ILR INTERES’ IVID Princi- 
= —. & tes) of | ot” | Par” | Amount |F te Wh ‘ = P. as db VBlocken Lat 
explanation of column headings, &c., see no 0 tH) ‘ar Outstanding a en ere oS ie, and by 

vee on first page of tables. Road.| Bonds; Value. Cen Payable om. Dividend. 

ity Ft. Scott d Memphis—( Concluded ;— 

Kansas Ot koreastern & M.. 1st M.,dr’wn at 105.c'| 103 | 1880 |$1,000| $571,000| 7 |M. & 8. Boston, Nat.West.Bank| Sept. 1, 1910 
Short Creek & Joplin 1st M., drawn at 105.....c*} 22 | 1880 | 1,000 94,000 7 M. & 8. do do pt. 1, 1910 
Memphis K. & Col. lst M. (see text)..........--. e*| 50/1884] 1,000 492,000 7 M. & 8S. do do Sept. 1, 1910 

Kansas & Missouri RR. 1st mortgage.... .... -” 26 | 1882) 1,000 90,000 5 F. & A. do do Aug. 1, 1922 
Consol. mo ($25,000 per m.) not dr’n.NBBo*| 708 | 1888 1,000) 13,616,000 6 M. & N. Bost., Nat. Webster Bk.| May 1, 1928 
Current Riv. lst mort. ,000 p. m., guar. 81 | 1887] 1,000 1,606,000 5 A. & O. Boston, Nat. Union Bk.| Oct. 1, 1927 
Kan. C.& M. R’y & B’dge 1stM.g.,s.f.,.dr’'nat110.c*| .... | 1889 | 1,000] 3,000,000 5 g. |A. & O. N.Y., Un. Tr. Co. & Bost.) Oct. 1, 1929 
Kansas Equip. Co. 1st M. guar.,s.f.,red.at 110.) .... | 1889 1,000 761,000 5 J. & J. Bost., Nat.Webster Bk.| Jan. 1, 1905 

Ban. O. pam a é Bir.—Gen.M., $4,500,000, cur.c*| .... | 1894 |500 &c.| 3,120,010 4 M. & 8. Boston, Merch. Nat. Bk.| Mch. 1, 1934 
Income, non-cumulative, $7,000,000, cur...... c*| .... | 1894 |500 &c.| 6,278,500 5 Sept. 1 2 p. c. pd. Sept. 1, 1897; Mch. 1, 1934 
Birmingham equipment M., g.,gu. (red. at 110)..c*) .... | 1888 | 1,000 1,000,000 6 g. |M. & 8. Boston, Merch. Nat. Bk.| Mch. 1, 1903 
Memphis Equiprient Co., guar., red. at 110..... o*} .... | 1890] 1,000 189,000 6 F. & A. Boston Office. Aug. 1, 1905 

Kansas City & Northern Connecting RR.— 
lst mortgage, gold, $20,000 per mile............. 81 | Text 1,000 1,500,000 Saw @ Ga... .. wetsemncen 1927 
2a mortgage, income, gold, $15,000 per mile 81 | Text.| 1,000 1,125,000 Sit scces N. Y., when earned. 1927 

Kan. City Northwestern—Mort., gold. Bee text..c*} .... | 1894 |500 &e. 935,680 5 g. |J. & J.| N. Y., Merc. Trust Co. | Jan. 1, 1933 

EK. 0.4 bm.—1st M. ($15,000 p. m.) g., int. gu.c*&r} 194 | 1887 |500 &e.} 2,713,000 5g J. & J.|July, ’93, coup. last pd.) Jan. 1, 1927 

Kansas City & Pacific—SEE MISSOURI KANSAS & TE/XAS. 

Kan. 0. Pitts. é Gulf.—1st mort., gold.............. .--- | 1893 | 1,000 | 22,578,000 5 g. |A. & O.|N. Y. Of., 1 Nassau,ete.| Apr. 1, 1923 
Equipment notes and lease warrants...... ...... eS PSs ee Rg TL coscce. | sdsoc_ | _—_. wangeaeces To 1907 

K.0. St. Jo.@ Oown. Bl.—Con. M. (Nos. 1 to pag 248 | 1877 |100 &c.| 5,000,000 7 J. & J.|Boston, 2d Nat’l Bank.) Jan. 1, 1907 
1st Ms. Nod. and Tark. Val. RRs. s. f. (dr.at 100) .c* 62 | 1880; 1,000 482,000 7 J. &D do oO June 1, 1920 
Funding notes......-..--.---.+0e+-eesceeeneccceee cone | SE, eommne DEE) secace ia  - *waensovas Jan., 1 

Kan. City Suburban Belt—Stock ............-...---- RS Bere TE: aS ees eee Jan.1’98,11g 
lst mortgage, gold..........-...+---.------ atone ec 86330 890; 1,000 . 6 g. |\J. & D.| Phila., Union Trust Co.| June 1, 1 
Consol. Terminal Ry. of K. C., 1st M., gold..... c*| .... | 1892] 1,000 750,000 5 g. |F. & A.|Phila. of.,400 Chestnut] Feb. 1, 1922 
Union Ter. RR. Co.1ist M. ($2,000,000) g. guar.c* 10 | 1893 | 1,000 1,550,000 5g. |F. & A. do do Feb. 1, 1923 
Kansas City & Indep. Air Line Ist M., gold..c&r} 51g | 1892 | 1,000 00, 5 g. |M. & 8.|Phil., Prov. Life &Trust} Mch. 1, 1922 

Kansas City Watkins ¢ Gulf—1st mort., gold..... c* 98 | 1890 | 8&2 1,967,400 5g. \J. & J. ow. coup. last paid; Jan. 1, 1930 

Kansas Midland—1st M., gold, $15,000 p. m.. Mec} 107 | 1887] 1,000| 1,608,100 42a. \J. & D. V. 65, p. 925. June 1, -1937 
ANNUAL REPORT.—Report for 1896-7 in V. 65, p. 821. reported in April, 1897, securing connection between Kansas City and 
Year end. June30 1897. 1896. 1895. 1894. New York via the Gulf of Mexico.—V. 64, p. 754. Line completed to 

Gross earnings : $4,137,128 $3,991,694 $3,985,635 $4,406,740 | Port Arthur in Sept., 1897, when 785 miles were in operation. 

‘pe aie ey errmsg yreg Port Arthur is on Sabine Lake, 7 miles from deep water channel, to 
et eornings see eees nes $1,310,557 $1,209,695 $1,191,489 $1,269,187 | which a ship canal is under construction (11g miles finished in Nov., 

Interest and miscell.. 1,260,223 1,147,139 1,099,278 1,125,841 1897). and expected to be completed by October, 1898. Until com: 

pletion freight is lig rom Port Arthur eep water channel— 
Balance, surplus.... $50,334 $62,556 $92,211 $143,346 | see Vv, 65. p. 1024. The ship canal is being built by the Port Arthur 


Deficits paid on Current River RR. and Kansas City Clinton & Spring- 
field RR. in 1896-97 was $100,941, not included above.—V. 65, p. 1220 


Kansas City Memphis & Birmingham RR.—Owns from 
Memphis to Birmingham, Ala., 253 miles, and branches to Aberdeen, 
Miss., and Bessemer, Ala., 23 miles ; total, 277 miles. 


STocK, TRAFFIC GUARANTY, Etc.—The stock is $5,976,000; par, $100. 
Kansas 


The City Fort Scott & Memphis owns half the stock and gives a 
traffic guarantee of 10 per cent of gross —- derived from business 
to oy this road, to interest. 


be — In 1894 the company 
was reorganized under plan of December, 1893.—(See V. 57, p. 938.) 
Bonps.—The general mortgage bonds bore interest at 2 p. c. in 1894- 
95; 3p.o. 2d z= (1895-6); and 4 p. c. thereafter. On income bonds 
2 p. c. was paid Sept. 1, 1897. JV. 65, p. 367.) 
LATEST EARNINGS.—From July 1 to May 31 (11 months): 


11 months. Gross. Net. Charges. Balance. 
 Widssssedocdsnces $1,296,104 $358,170 $176,953 sur.$181,217 
EE 1,158,604 311,907 174,307 sur. 137,600 

ANNUAL REPORT.—For year 1896-7 in V. 65, p. 820. 

Year. Gross. Net. Other Inc, Interest. Bal., Sur. 
1896-7...... $1,241,393 $315,183 $25,790 $198,085 1$14z,888 
1895-6. .... 1,189,651 223,761 25,749 176,965 72,545 


¥ Note.—From suas 1896-97 paid 2 per cent on incomes in Sept., 
1897, $126,140, leaving balance, surplus, of $16,748.—V. 65, p. 820. 


Kansas City & Northern Connecting BR.—(See Map.)— 
Line from Pattonsburg, Mo., to Kansas City, Mo., 72 miles, completed 
March, 1898, will shortly be operated. Leases trackage, Plattsburg, 
Mo., to Kansas City, 40 miles, to St. Joseph & Grand Island. 

ORGANIZATION.—This road is owned by the Kansas City Suburban 
Belt RR. Co., whose extensive terminals it uses at Kansas City. It 
connects the O. K. C. & E. RR. Co. and the O. & St. L. RR. Co. with the K. 
C, Pitts. & Gulf RR. Co., making a new through route from Omaha and 
Kansas City to the Gulf of Mexico.—See V. 62, p. 1177. 

SECURITIES.— Stock authorized, $3,000,000, at $35,000 per mile, of 
which $20,000 per mile to be issued at present. 

Full particulars regarding bonds were in V. 62, p.1177. When con- 
solidation with O. K. C. & East. takes place, the bonds, and also the 
stock, it is provided, may be exchanged, dollar for dollar, for first 
mortgage bonds and stock respectively of the consolidated company 
Pres., A. E. Stilwell.—V. 66, p. 573; V. 67, p. 75, 127. 


Kansas City Northwestern HR.—Road Kansas City to Vir 
a, Neb., 162 miles, of which Seneca to Axtell, 11 miles, and South 
venworth to Leavenworth, 1 mile, are trackage, and 20 miles, 

Summerfield to Virginia, was formerly the Kansas City & Beatrice. 

Branches, 12 miles. ‘otal, 174 miles. A reorganization of the K. C. 

Wyandotte & N. W., foreclosed Jan. 5, 1894. Stock, $3,500,000 (par 

$100), controlied in interest of Missouri Pacifico Ry.—V. 59, p. 152. 
> ery ww fy yo for $3,500,000 (Mercantile Trust Co., N. Y., 

trustee) issued in July, 1894. Of the bonds, $900,000 are series “A,” 

“preferred” as to principal and interest, and are redeemable after 5 

years at 105. Car truste June 30, 1895, $450,681. 

EARNINGS.—For year ending June 30, 1897 (on 174 miles) gross 
60,264; net, $78,464; other income, $7,343; total deductions, $97,- 
17; balance, deticit, $11,510. In 1896-7, net, $19,590. In 1898, Jan. 

1 to June 30 (6 months), gross, $169,907 in 1898; in 1897, $155,314. 
Kansas City & Omaha Ry.—Owns Stronburg to Alma, Neb., 

150 miles, and McCool Junction to K. C. & Omaha Junction, 44 miles. 
REORGANIZATION.—Reorganization Committee: Anthony J. Thomas, 

Thomas B. Williams, E. Ellery Anderson, E. 0. Benedict, Isidor Worm- 

ser and 8, L. Parrish; de omega | Central Trust Co.,N. Y. The road 

was sold in foreclosure I uly 8, 896, and purchased by the committee 
for $150,000. To make the purchase and for repairs, eto., the bond- 
holders were assessed $100 per bond. The K. C. & Omaha Railway has 

been organized, but complete reorganization will be deferred.—V. 64, 

DP. aa The line was formerly in Union Pacific system. 

ARNINGS.— Since Nov. 1, 1896, operated independently by St. J. & 

Gr, Island under operating agresmenn 2 Age 

re 1 to June 30 (6 months), gross, $123,304 in 1898; in 1897, 
18,194. For year ending June 30, 1897, gross $196,026; net, $57,- 

$79,550. In 1895-96, 





590; total deductions, $137,140; balance, deficit, 
Sow sor vans deficit under operatiug, $10,939. (V.63, p. 76, 504; V. 


qMansas City Pittsburg & Gulf RR,—/(See Map.)—Owns from 
Deaiview, 23 miles south of Kansas City, to Port Arthur, 764 miles; 
Quincy to e Charles, La., 21 m.; total, 785 m. kage, Grand- 


stock in June, 1 


Channel Dock Co.—V. 65, p. 1072. 


HisTory.—Organized in 1889 under Laws of Missouri as K.C. Nevada 
& Ft. Smith RR. and name changed Jan. 23,1893. See application 
for listing on N. Y. Stock Exchange in V. 65, p. 473 and 824. 


Stock.—Stock authorized, $23,000,000, $25,000 per mile; par $100; 
listed on N. Y. Stock Exchange to Feb., 1898, $23,000,000. 


Bonpbs.—First mortgage (see abstract in V. 64, p. 1044) gold bonds 
at $25,000 per mile of main track and $15,000 per mile additional for 
second track were authorized in April, 1893, interest on which until 
April, 1897, was payable only if earned. To conform with State laws 
portions of the road have been built and are owned under the title of 
the fexarkana & Fort Smith and C. Shreveport & Gulf, whose 
stock and bonds are pledged to secure the K.C. P. & G. firsts. Mort- 
gage covers equipment. issouri Kansas & Texas Trust Co., of Kan- 
-— City, Mo., and the State Trust Co., of N. Y., trustees. V. 65, p. 367, 


LATEST EARNINGS.—In April, 1897, road was completed to Shreve- 
port, 569 miles; in November, 1897, was operating 814 milesto Port 
Arthur. For nine months ending June 30, 1898, gross earnings were 
$2,381,297, against $1,159,909 in 1896-97. 


ANNUAL REPORT.—Report for year ending Sept. 30, 1897, in V. 65, 

. 1068, showed gross, $1,869,264; net, 15,849; taxes (est.), $35,- 

60; net over taxes, $580,689. On Sept. 30, 1896, 395 miles were in 
operation, and on Sept. 30, 1897, 770 miles. President (Jan, 1898), 
A. E, Stilwell, N. Y.; otfice, 1 Nassau St. See list of directors elected 
Oct. 28, 1897. in V. 65, p. 869. (V. 65, p. 1068, 1072; V. 66, p. 336; V. 
67, p. 175, 178.) 


Kansas City St. Joseph & Council Bluffs RR.—(See 
Map Chicago Burlington € Q.)—Owns from Kansas City to Council 
Bluffs, 198 miles, branches 55 miles, proprietary lines (Nodaway Valley 
and Tarkio Valley railroads), 62 miles; total owned, 310 miles; leases, 
6 miles; leased to other companies, 7 m.; leaving total operated, 309 m. 


Stock, Etc.—The capital stock apo! Nodaway & Tarkio Valley) 
June 30, 1896, $6,030,574, Stock for $5,263,293 was purchased bythe 
Chicago Burlington & Quincy in 1880, and the road is operated as part 
of that system. Consols. Nos. 1 to 500, both inclusive, have a prior lien. 
See description of mortgage in October, 1896, SUPPLEMENT, page 1. 


DIVIDENDS.—Dividends on stock have been: 


Year— 1890. "91, 92. "93. "94. 95. "96. "97. 
Per cent.. 3°07 7°40 6°90 8°65 8°00 4°89 3°74 299 


EARNINGS.—In Re. ending Dec. 31, 1896, gross earnings were $1,- 
761,991; net, $678,541; other income, $1,393 ; interest and rentals, 
ea dividends, $224,316. In 1895, gross, $1,850,237; net, $717, - 


Kansas City Suburban Belt RR.—(See Map.)—Roap—Ex- 
tends from Second 8t. and Broadway around Kansas City, via the East 
Bottoms and the valley of the Blue and Brush Creek, 
terminal facilities for t railroads centeri 
furnishes quick transit from the manufact 
Blue Valley. By connection with Union Terminal RR., in Kansas City, 
Kansas, this road also reaches the West Bottoms by a system of via- 
ducts, and here makes direct connection with every road entering 
Kansas City from northwest, west and southwest. The St. Louis & 8, 
F. RR. will use the terminals of K. C. 8. B. RR. for entrance into Kan- 
sas City, and the Belt RR. will do its switching. 
ORGANIZATION.—In 1892 consolidated with the Consol. Terminal Ry, 
Co., and in January, 1893, bought the entire capital stock of the Kansas 
City & Independence Air Line Company. (V.55, p. 995.) Also owns all 
but six shares of the $2,000,000 stock of Union Terminal RR. Belt 
capital stock ts $4,750,000, all of which has been issued. 
n July, 1898, had thirty-year contracts for the use of the Belt tracks 
with the Kan. City Pitts. & Gulf, K. O. & Ngr. Con., St. Louis & San 
Fran. and St. Jos. & Grand Island; also coftract with Chicago Gt. 
Weat. and contracts with two other roads were expected to be closed 
within thirty days.—V. 67, p. 125. 
Dividend of 2 per cent in stook was paid Nov. 1, 1893, and 2 p. o. in 
Py ; in 1898, Jan., 14 ©. Trustee of the Suburban 
Belt mo) is the Missouri Kansas & Texas Trust Co., of Kansas City. 
Of the $1,550,000 Un. Term. ist 5s of 1893 issued, $250,000 are 


held in treasury of K. OC. Suburban Belt 


EARNINGS.—Jan. 1 to Deo. 31 (12 months), gross, $496,134 in 1897, 


against $340,410 in 1896. Year ending Deo. 31, 1896, gross, 560; 
in 1895, gross, $277,769. N. Y. office, 36 Wall &t.—(¥. 87, P. 25.) . 





Sub ansas City, 24 miles over K. O. Osceola & Southern and K. 0. 
uburban Belt. Arrangements with Mallory Line of steamships were 


Ka 
Lake 


sas City Watkins & Gulf Ry.—Completed in 1892 from 
harles, ., northerly to Alexandria, 98 miles; branches 3 
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Subscribers will confer a great favor by giving immediate notice of any error discovered in these Tables. 
TLROADS. INTERES TVIDENDS. Bonds—Princi- 
F lanati _ + headings, &c., ten! . x “— PF) Amo Rate Wh 7 me Payabl a by| locke Due. 
ore une column . see no o ) ‘ar pe en ere Payable, and b 
as n first page of tables. Road.| Bonds) Value, |Outstanding’ “Cent, | payable Whom. 7) “Dividend. 
Kentucky @Indiana B: SS eee Bee ee $100 | $1,700,000, ..... OE Dey ee ey OS 
lon mart od, 850,000, agu. by Clty of MAlbang| 222. | 18et | 22222 000/000 | “"'S"x. |M.& “s.\sept., 196, pa Nov., 07] Mar, 18 
at mort. go! »B2 gu. by yo. any; .... | 1881 ...... J ¥ | g .|Sept., ov., ” ar., 1911 
2d me Ti caqpadpeces cdecsoccecccabhneesase | scoo PAE | eacceo 600,000 | 5 g. |A. & O.|Apr., on ‘coup. last pd. April, ine 
» gold, Th SAME 0 EAM |... | 1886] ...... 400,000 5g. |J. & D. June,’93 coup. last paid 
Keokuk @ Des Moines ferred oe, o per cent | i 100 1,524,600 See text.|See text|N +, Office, 3 b ie St.) Jan. 13. ors 
lst =e , interest guar. C. R. 1. & P......... 162 | 1878 |100 &o 2,750,000 | 5 A. & O. ct. 1, 1928 
‘estern—Common stock, $500,060 haven _ jem 100 4,000,000 | 2 A. & O.|N. Y., Guyler, Me °& Co.|Apr. 1, 98, 1 1% 
Mortgage notes of 1886, 04 and"95....°.-......| prong pect, Ser ok et. el ea LS Le ption of Co 
let mortgage, $2,5 ,000, 4 per cent......... Mp .... | 1898; 1,000 4 A. & O.\N. Y., Metropol. Tr. Co.! Apr. 1, 1948 
Kewaunee Green Bay Western—l1st mortgage...c) .... 1891 | 1,000 | 5 J. & D Y., Ottice 40 Wall St.| June 1, 1921 
dingston 4 Pembroke—1st M.,gold,(redem. at 105).| 113 | 1882 1,000 6 J. & J. n default. Jan. 1, 1912 
Knorv. é Ohio—1st mort., gol , guar. b —. bed 66 | 1885 | 1,000 | 6g. \.J & J.\N.Y.,J.P.Morgan&Co.| July 1, 1925 
Lake Erie & Western—Com. stock, . TP 100 aes ny ee: Sa ae eer 
— stock, 6 a Cy (not cum.) ($20 000 p. ty », TED | ncce 100 |5in 1897 as 15) N.Y. Office, 80 Br’dway.|Aug.15,’98,1%4 
mortgage, ged tye D EEncaccences o*| 725 | 1887] 1,000 5 g. J. & J.|N. Y., Chase Nat. Bank.) Jan. A 1937 
oa mort., te as $25,000 ($5,000 per mile) gold.c 1891 | 1,000 | 5g. J. & J. ‘do do July 1, 
Lake Shore & Michigan Southern—Stock ...... bas onus 100 \64g in’98|F. & A.|N.Y.,Grand Cent. Stat’n|J’ly 29,’98, 315 
Guar. 10 per cent stock (Mich. So. & No. Ind.) ...| a 100 10 F. & A. do do Aug. 1,’98, 5 
Lake Shore div. bonds (Buffalo to Toledo, O. )....6| 258 | 1869 1,000 7 A. & O.|) Coupons pope Apr. 1, 18 
Consol. 1st —— eaer “jam $250,000 yearly.car| 859 | 1870); 1,000 7 7 Treasurer at uly 1, 1900 
ea er ee eee car} 859 | 1873 | 1,000 7 J. & D. Central Station, . ha 
New mortgage $50,000 e oseescese “ter ... | 1897 |1,000&c 4 |} Sigg. J. & D. a Be June 1, 1997 
Detroit Monroe & Toledo fet. mortgage, guar ~ 55 | 1876; 1,000 | 7 F. & A.) | Registered int. on {| Aug. 1, 
Kalamazo & White Pigeon Ist mort., guar....... 37 | 18 1,000 5 J. & J. con.lstand 2ds by ;| Jan. 1, 1940 
Bat. Cr. & Stur. lst M., g., guar. oe gaa c=. 8 41 | 1889, 1,000 79,000 32. \J. & D. Union Trust; on|/ Dec. 1, 1989 
Sturgis Goshen & St. L. ist mo: » Bs 3% i. guar. 29 1889 ...... 322,000 3g. \J. & D. new ¢ 4 by U.8.| | Dec. 1, 1989 
Kal. —- ty Rapids stock, Ten’ guar..... Ot wads 100 610,000 5°95 A. & O. Trust, N. Y. Oct, 1897 
ist m » SRE nc0ce secesenagusotse 58 | 1888 1,000 840,000 | 5 |\J. & J. July 1, 1938 
Erie & K az00 (I’sed) st’k, be ty 6 Paling al 3 sheet suates 300,000 10 F. & A.|N. Y., Gr. Cent. Station. Ang. - 98, 5% 
Cin. & Springfield 1st mpest.. &, MRP... cccoce > a x1,000,000 7 A. & O.|N. Y.,J.P.Morgan & Co.) 1, 1901 
qT —— on registe ‘senate iy Fabiel Q. Bo of oinds J. & J. * After | deducti ngamounts deposited u nidermortgage 
of 1897 x Additional to $1 600,000 Zeantlatesh iby C. v C.&At.L. | | } 





miles. Mortgage trustee, Farmers’ Loan & Trust Co. Stock author- 
000,000—- par $100. On June 30, 1894, stock for $1,967,400 

Tn April, 1896, floating debt was about $100,000. 
Interest has been in default since July, 1895. Henry B. Kane, as Re- 
ceiver, took charge March, 1898. 
New York Oommittee.—W. H. Male, D. O. 


ized $10, 
was outstanding. 


pon Secretary, H. R. Wilson, 4i Wall St. 


107 miles. Road ope 
San Fraaocisco, but not included in reorganization of that 
Receiver is A. L. Wolff, Wichita, Kan. Sale was ordered in 
Capital stock, $3,004,200. rtga 
1,608,000; income per cent bonds (at $10, 000 per mile), $1,072,000. 
* os san Fran. 0 owns $2.0: 026,850 of the stock and 
— ° p. 


Ng 66, p. 900.) 
a. X, 


over the O 


litan Trust Co., N. Y. Philadel hia att od Soaiiee 
‘e Ins., Annuity & Trust Co , Philadelp 
$141, 897; net, $29,243, against $51,270 in 1895-96. 
Kansas Midland Ry.—Road from Wichita to Ellsworth, Kan., 

ned in 1887. Leased in 1888 to old St. Louis & 


66, p. 900 
Bentuck 


& Indiana Bri 
7 ve Ky i £ - a 
— 8 — -,» an ew aD 
also own & Ne 


s Louis. 
ont Car ‘Co. The New y, Belt & Terminal — — 


Louisv. Ev. & 8t. L. in February, 1897.—V. 64, p. 4 


ReceIvers.—John MacLeod, F. W. Tracy and 8. 
& Ohio 8. W., the Southern Ry. 
Chicago (now Chicago Indianap. 

the second mortg: 


the property. See 
has been ordered, but > 


ing in Federal courts.—V. 6 
INTEREST PAYMENTS.—First mortgage interest due Se 
was paid Nov. 11, 1897, at Louisville Trust Co. of Louis . Ky. 
EARNINGS.—For teed ending June 30, er 


$64,895; charges, $142,537; balance, def., 


$225,010; net, $83,393. 


DIVIDENDS.— 1893. 


On pref. p. c. 2°4 


1 


vy consolidation. 
1 


wideni 


Rental for year to Mar. 31: 
624; in 1894-95, $137,500; in 1895-6, $139, 
Keokuk & Western BB.—Alexandria, Mo.,to Van Wert,l[a., 14s 
tes to Keokuk, 5 m.; Des Moines, Iowa; via Van Wert to 


Cainesvble 


Mo. (former Des Moines & K.C.) 112 miles. Organized in 


886 after foreclosure. 


In 1895 the entire capital stock and bonds of the Des Moines & 
Kansas City were purchased, and in April, 1898, “ reas was absorbed 
Advances on account of Des M 
98, $400,000. Bills payable Jan. 1, 1898, $755 000. 
Funding Plan.—New mortgage of 1898 (48) provides for for muatins 
indebtedness of company occasioned by pure K. 

ite gauge, and betterments thereon, and also on aa to 
time on the old K. & W. line; also in settlement of tax suits, V. 66, 


p. 1189 


$120, psd. 


DIVIDENDS. “—o 1888. 1889-90. 7. = Y- to Apl. 1898 incl. 
Per cent. 0 2 p. c. yearly (A&O) 
EaRNINGS—5 mos., §1898............. aii ety 885; net, $58,677 

Jan. 1 to May 31. ¢1897............. Gross, 211,629; net, 48,233 


ANNUAL REPORT.—Report for 
66, p. 1233, showing gross, 

aaee! coustruction ns 
balance, deficit, 

President, F. T. ieee Keokuk, Iowa. 
Knoxville Cumberland Gap & Loutevtie io iy Knexwille | The 
Tenn.. with tunnel at Cumbe 
boro, 75 miles; branches, 7 miles. Purt of road xsonville to Cumb. 
Gap, 70 miles)’ was purchased by the Southern Ry. and part by Louis- 


ville & Nashville ih 


tok 

$1,500,000 was execu 

1 62,007; ne. $10,183: 

ance, 

operating, $7,303. 
Knoxville & Bristol B 


» $16" 
ficit, $41,971. 


ristown & Cumberlan 
te from Co: 





der of the 
wr” $1, 
J 


Co., T - 
Fourth Street, Phila. 
Morristown 


will run from Knoxville rryton and 
tom! racing 29 miles of present line) to Bristol, 120 miles, the remain- 
t line to constitute an 11-mile branch to beat ag" ede 

,000,000, authorized. securi 
Woodward, 
, Auditor and Asst, Treas., 


e -_ terminal bonds for the 


(V. 64, p. 82; V 


(V. 62, p. 683; V. 


,000. Bonds, $1 
J., trustee. 


Pa; P. H. Po 
, Tenn. (¥. 66, p. 810.) 


. 1087; V. 63, 0 


ate set. “and in “Jeimary, 1898, case was pend- 


4, p. 82. 


guarantees the in 


—_ Py 


95 ¢ 
In 1892- 93.1 


ear ending Dec. 

17,751; net, $100,840 
uipment, $19,089 ; 
552. In 1896 


riland Gap, to 


ril, 1896. Stock, $1,500,000. 
in March, 7 uF 


In 189 5-96, 


via Co; 


President, B. J. 


Foreclosure pending. 
—_— and Theron 


hia. For year 306-7, gross, 


First mo 


e Co.—Owns steel cantilever bridge 
e and 5 miles of railroad between 
Ind., and 5 miles of belt line in 
w Albany ane S Co. and N. Albany 


and Louisville New Albany & 
Louisv.) have acquired a block of 
urpose of controlling 


rete. i 9290, 635 ; net 


és * 620, 976.) 
Keokuk & Des Moines hay tet me from Keokuk, Ia., to Des 
Moines, (a., 162 miles. Leased for 45 years from October 1, "1878, to 
the Chicago Rock Island & Pacific Railway, the lessee to pay 25 per 
cent of the gross earnings, but 
cipal) on the bonds. Stock is $1,524,600 8 per cent preferred and ¥2,- 
600,400 common (par $100), a majority of which is 


Non 
soi, 700; in 1893-04, sisi, - 
21; in 1896-7, $137,500 


, BTOS8, 


For year ending 
uctions, $52,154; 
~—% $175,266: defieit under 

» p. 761; V. 66, p. 1238.) 

By. —Buccessor in April, 1898, of the Mor- 
sold in foreclosure February, 1898. 

n, aa, 0 Meseiesown, 6 miles. When 


(V. 67, p. 73.) 
a. 


—~/ Met- 
sae s Girard 


(V. 67, p. 73.) 


roperty. 
ay, 1893. 
ge bonds, 


$688,000 incomes. 


was acquired by 
M. Felton. Balt. 


1. Foreclosure sale 
— 11, 1896, 


In 1895-6, gross, 


terest (not the prin- 


eld by the lessee. 
1 _— 189... 


& K.C. to Jan. 1, 


21, 1897, was in V. 

interest on eaten, 
dividends (2 p.c.), 
$395,281; net, 
(V. 66, p. 1233.) 


Middles- 


Amo for 
une 30, 


Bean Station 


Ns South 





& Trust | the 


Knoxville & Ohio RR.—Owns from Knoxville, Tenn., to Jellico 
Tenn., and branch, 69 miles. PY ete ated by tee Railway as part 


of its system. Stock is $1,122,200; par, $100. Southern Railway 
= 767, 000 of the stock pledged under } = consolidated eae. 
of 18 EaRNINGS.—Year ending June 30, 1896, gross, $496, 


net, $224,863; interest, $120,000 balance, surplus g204, ,863. In 1804 
95, gross, $464,665; net, $143, 389; interest, $ 

Lake Erie & Western Railroad BRR.—(See Map).—Owns San- 
dusky, O., to Peoria, Ill, 420 miles, and branch to Minster, 10 miles; 
Indianapolis to Michigan City, 162 miles; Fort Wayne to Connersville 
and branch to Rushville, 133 miles; total owned, 725 miles, of which 
701 steel; leased from Oct. 1, 1895, "the Northern Ohio RR., Akron to 
Delphos, 167 miles; total operated, 892 miles. 

History, Etc.—Formed in 1887 after foreclosure of the Lake Erie 
& Western Railway. (Sée V. 50, p. 590.) The terminals at Indianapolis, 
Peoria, Fort Wayne and New astle are operated partly under lease. 
The company lets about 74 miles of trackage and terminal rights, re- 
ceiving about $35,000 yearly. In September, 1895, purchased ‘the 
stock of the Northern Ohio, which is to be extended from its present 
terminus, Akron, 0., to New Castle, Pa., under the charter of the Cleve- 
land & New Castle Ry.—which see. 

DIVIDENDS SINCE ’91 § Year.1892. °93. °94. °95. ’'96. ’97. 98. 
on preferred.— P. ct.. 4% 5 5 5 5 5 To Aug.3% 

Bonps.—Abstract of first mortg: (Central Trust Company and A. L. 
Mason, trustees), in V. 46, p. 45; of ¢ ae 6 (Cent. Trust Co. of N. Y. 
and Robt. C. Bell of Ind., trustees 4, p. 444. Guarantees $2,- 
500,000 Northern Ohio 58—see thar’ A. LA} 

LATEST EARNINGS. ae 1 to ay 31 (5 months) : 


mont dcharges. Bal. 
\ eae $1, $96, 613 $541,034 $300,790 $240.4 244 
| Sa 1,342,569 526,049 298,816 227,233 


ANNUAL ReEPORT.—Fiscal year ends Dec. 31. Annual meeting is held 

at Peoria on first eS ae oy in October. Annual report for 1897 was 

ven in V. 67, p. 121. The traffic is well distribu only 6 per cent 
e oom, pvenage rate ac per mile in 1897 was 0°604 cent. 

Year end. Dec. 3 1897. 1896. 1895. 1894. 

Gross earnings. posesad at ort 397 bi rena $3,519, 104 $3, 345,403 

. .147 8,097 1,368,675 1,251,9 02 

rere 703 467,500 455,333 


,000 125, 000 
(5) 592,000 (5)592,000 (5) 592,000 (5) 592,000 


Balance, surplus. 647 $9,389 $309,175 yh) 569 
Calvin 8. Brice, N. Y., patos (V. 66, p, 424; V. 67, p. 121.) 
Lake Shore & Michigan Southern Ratlway.—(See Map 
N. ¥. Oentrat.)—Operates from Buffalo to Chicago with branches. The 
system, well chown on the map, is made up as below. The main line 

(540 miles) includes 26 miles between Toledo and Palmyra, Mich., 
Sader lease from the Erie & Kalamazoo. 
















Road owned directl -_. Miles. Leased, | {see this e ] Miles. 
Buffalo, N. Y., to cago, I11..540 Kalamazoo A. & G oe 
Sun branches.......-..-.--- 327 | Jamestown & reaklin 51 

Entire stock owned, Mahoning Coal RR..... 50 
Detroit & Chicago (see below). 25 | Erie & Kalamazoo (26 wn.).... Text. 
Detroit Monroe & Toledo...... 55 | Detroit Hillsdale &8.W...f 65 
Kalamazoo & White Pigeon... 37| Fort Wayne & Jackson.....f 98 
Northern Coed Michigan.... 61 
Sturgis G. & St. L............26- 36| Grand tot. oper. Jan. 1,’97. 1,404 


Also owns ’ miles, Silver Creek to Dunkirk, leased to N. Y.C. & St. L. 

Of the main line 490 miles has double track. By control of “ Nickel 
Plate” the ee ae has atill ee in from Buffalo to Chicago. 

On Dee. 1, 1897, 26 miles of Detroit & Chicago were sold to Detroit 
& Lima Northern, and the De ay 9 miles west of Dundee were 
abandoned. In May, 1898, acquired Elkhart & Western, 12 miles. 
(V. 66, p. 1044.) 

ORGANIZATION, &C.—A consolidation on Aug. 16,1869. The N.Y. Ch. & 
8t. Louis (Nickel Plate) road has been controlled ed by ownership of 
stock since 1882, Lake Shore now 0 ,240,000 of its common, 
wos, 000 of its 2d preferred and $2,503, of ite’ 1st preferred stock, 

nd also controls and leases the Mahoning Coal RR. [see — 

Shore “ heey ” below] and owns (besides the entire stock of the 
petepeny © tines) $2,075, 696 Pittsburg & Lake Erie stock. A Aas it 
@ iarge competitive business. The N. Y. C. & H. R. RR. 
Gort inti 1898 8 aa uired about nine +" of the capital stock, as 
stated below. Dividend was increased from 3 to 31g p. oc. in July, 1898. 

CAPITAL 8TOCK.—The stock has remained at $50,000,000 since 
1871. The guaranteed stock of $533,500 carries 10 per cent “dividends. 
OM Pat 1888 or a 199 1891 1892 1893-1897 1898 

1887. P. Ct.§ 4 614g 6 yearly 6% 

Bonps.—Interest on the osialets on mort. is paid on coupon bonds 
J. & J., on registered bonds Q.—J. The first consol. or the bonds prior 
thereto are are each year by $250,000 contributed to the s ng 
fand, The bonds ou ng are given above less the amounts held in 

sinking funds, which amoun 500,000 Dec. 31, 1896. 

The consol, mo of a A Ly aoe Ghetes Sees 
John "Tt Dye of f 
per cent gold bonds, tax 
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78 C(NVESTORS’ SUPPLEMENT. [Vor, LXVII. 
Subscribers will confer a great favor by giving immediate notice of any error discovered in these Tables, 
INTEREST IVIDENDS Bonds—Prin: 
For explanati {ctu heeding &e., see notes) 3 ee| Ds — —— Amount Rate per| When = Payabl ; db Polocken Due, 
r~ column he , re Payable, an 
n first page of tables. Road. | | Bonds Value, | Outstanding|" Cent. | Payable Whom.” *| “Dividend. 
Lake Shore Sysiem—Mahoning Coal RR. > MT ate $50 | $1,500,000 |10 in '97\/F. & A.|N Gr’d Cent. Stat’n.| Feb. 1,’98, 7 
Preferred stock, guaranteed 5 p.c. See text..... OB) snus 50 661,850 SB. & &. WY. Union Trust Co. July, "88, Zale 
let M., Youngs. to And., etc., gu ar. p.&i. a. 43 | 1884 | 1,000 , 000 5 J. & J. do do July 1 
Leavenworth Ba nee Ry. & Bridge—ist M., go ia. ---- | 1893 | 1,000 000 5g. \I. & J. Z. . Xo Sentoad Trust Co. Jan. 1, » ies 
Lene. Top. @ ~—lst M.,49guar.byAt. &labyUn.P.| 46 1882 | 1,000 1,380,000 4z2.\J. & J.\J aly ’93, coup. last pd.| July 1, 1912 
Lehigh iudeon River—1st Mi ,£.,int.red’e’d to 5 p.c.| 42 1881 | 1,000 800, 5g. J. & J.\N. Nat. Exch. Bank.| July 1, 1911 
isd astnteetahetiedilatsenadonaaal 63 | 1887 | 1,000 209,120 5g. J. & J. do qe 1 1917 
Warwick Veliey ist & 3a Ms. ($240,000 2ds)...... Text "79-"81'500 &e. 385,000 6 A. & O. do do 1900 & 1912 
Wawayanda R lst mortgage..............-..--. | 1880 |500 &e. 65,000 6 it. & J. do do Jan. 1, 1900 
Leh. & Hud. R Gen.M. $3, 000, z.(see text) .c*| 1890 | 1,000 584,000 5g. \J. & J. do do July 1, 1920 
Lehigh @ New Engl’d—Slate Valley RR., 1st mort.. 1886 |500 &c. 61,500 4 et tiie July,1, 1916 
NO eae ---- | 1895 | 1,000 403,000 5 g. J. & J.|Phila.,927 Chestnut St.'! July 1, 1945 
Lehigh Valtley—Stock ( 106,300 is 10 p. c. pref.).| .... | ...- Jk Uf 7 Zee Gee a eee 1893 
lst Le oy c. and r., extended in gold in on 101 | 1868 | 1,000 5,000,000 4g. J. & D.|Reg.atottice;cp.Bk.N.A.| June 1, 1948 
SERRE, SIF 101 | 1870 | 1,000 | 6,000,000 7 M. & 8.|Phila. Of., 228 So. 3d St. sept. 1, 1910 
we. M., coup. and 9,508 , $4,762, vine are 419s. car! 285 | 1873 | 1,000 | 10,400,000 | 412 & 6 |J. & D.|Reg.at office; cp.Bk.N.A.| Dec. 1, 1928 
annuity, $2 38,000 are 4198.........-..- 285 | 1873 | 1,000 | 12,350,000 | 419 & 6 |J. & D.|Phila.. Of.,228 So. 3d Bt. Irredeemable, 
Mise. and Coll. tr., , call at 17's. ee G P.c*&ar| .... | 1897 1,000 4,950,000 5 g. |\M. & N. Bitiaatelp hia. May 1, 1997 
Lehigh &N. Y., lst M. ” $2,000,000, g-, Ly .p.&i.e*kr, 117 | 1895 | 1,000 2,000,000 4g. |M. & 8.) Phil.,Leh. Val. Yor. &N.Y.| Sept. 1, 1945 
Leh. Val. of N.¥., Ist M., gold, gu. p. & i.(end.je*ar; 283 | 1890 1,000 | 15,000,000 41og.\J. & J.|N.Y.,Merch.N. Bk.& Ph.| July 1, 1940 
Leh. Val. Ter., ist M. agora, ,gu.p.d&i.,end..C.c*ar) 3 1891 | 1,000 | 10,000,000 5 g. |A. & O. "do do Oct. 1, 1941 
Easton «& Amboy, 1st Easton to P. Amboy,gu. Vv 60/1880) 1,000 6,000,000 5 M. & N.|Phila., Of.,228 So. 3d St.| May 1, 1920 
Easton & No., 1st M., gold, guar. by L. Val..c*&r 12 | 1895 |500 &c. 51,000 419g./M. & N.'See Off., 228 So. 3d St.| Nov. 1, 1935 
Delano Land ist M., gold, guar.. s. f. +30,000y’iy| .... | 1892 | 1,000 1,148,000 5g. \/J. & J. do do Jan. 1, 1932 
Middlesex Valley, 1st mort., $600,000, gold....c*} 22 | 1892) 1,000 375,000 5 g. |M. & N.|N. Y., Central Trust Co.| Nov. 1, 1942 
Penn. & N. Y. Cav. & RR.—Ist m., endors...c*&ar.| .... | 1866 1,000 1,500,000 7 J. & D.|Phila., Bk. N. America.| June 1, 1906 
Consols (see text) ‘scrr p. "& i. (end.). “GP: ..-. | 1888 | 1,000 8,500,000 | 4, 412, 5|A. & O.|Phila., Lehigh Val. RR.| Apr. 1, 1939 
Elmira Cort!'d & No. ym mort., gold...... e*| 120] 1884) 1,000 750,000 6g. |A. & O. oO do Apr. 1, 1914 
1st M., gold, guar. 4 fC eee 120 | 1884 | 1,000 1,250,000 5g. |A. & O. do do Apr. 1, 1914 
No, 1st M., g.,gu.p.&i.by E. é. &N. (V.66,p. ve ease. | SP 1 ccctane 300,000 6 g. |J. & J. do do July 1, 1906 
Morris Canal stock, 4% guaranteed 999 years.. sees | cone | 1,025,000 4 \F. & A.| Phil. office, 228 8.3d St.) Aug., ’98, 2 
Preferred stock, 10 p. c., guar. 999 years....... sees | sees | 100 aceenedl 10 |F- & A. do do Aug., 98, 5 











7s maturing from 1898 to 1903 (see abstract in V. 64, p. 1182) 
amounting to $43,192,000, and the —- $6,808,000 for use in re 
funding said bonds and for general p ses of the company. The 
mortgage covers 829°54 miles of main line and branches—a consid- 
erable portion being double tracked — ~+ 181°11 miles of leased lines. 
The refunding of the first 7s into new 31s per cent consols will effect 
a@ saving in interest charges, when entire $50, on, are outstand- 
ing, of $1,273,440 a year. See refunding plan in V. 64, p. 469, 610, 
and also V. oo 82. To July, 1898, $27,412,000 of 3igs had been 
listed.—V. 66, p. 1140. 

GUARANTIES. cose quorentiee additional to those shown in table 
above see Detroit Hillsdale & 8S. W. and Fort Wayne & Jackson. 

GENERAL FrvaNnces.—Nothing has been charged to construction or 
equipment account since 1883, She outlays charged to operating ex- 
penses for new equipment amounting in 1897 to $349,280, and in 1896 
to $816,302 and for construction to $245,179 in 1897, against ye - 
223, these items being exclusive of expenditures for renewals. Profit 
and loss surplus Jan. 1, 1898, $7,551,832. Low grades permit ee 
train loads; average for 1897, 521°1 tons, against 321°6 in 1896. 

In June. 1898, $23,636,000 of the 7 per cents due in 1903 and 
earlier had been converted on certain terms (see VY. 64, p. 469, > 
into pew 342s, thus reducing fixed charges $696,100 per annum, or 1°4 
per cent on the capital stock.—V. 66, » Pe 896, aud editorial, V. 67, p. 54. 

In Feb., 1898, a majority of the capital stock was purchased by the 

-Y.C. & H. RE., which gave in exchange its 34% p. c. bonds at the 
rate of #200 in bonds for $100 in stock, and offered to take the minor- 
ity interest on the same terms. These coll. trust te) of 1898 (author- 
ized issue $100,000,000) bear interest from Feb. 1,1>+9~-, and are se- 
— by (oo in trust with Guaranty Trust Co., mortgage trustee, 

S. stock at the rate of $100 of stock for each $200 of 

LY outstanding. (V. 66. p. 288.) In June, 1898, $44,883,712 stock 
had been exchanged. (V. 656, p. 1237.) 

oo G*.—Jan. 1 to June 30, 6 months, earnings. partly estimated. 

Gross. Net. Charges. Dividends. Balince. 

1808" "$10, 158.7 782 $3,214,452 $1,410,000 $1,731,327 sur.$73,125 

1897.. 9,560, 851 3,119,685 1,680,000 1,483,995 def. 44,310 


ANNUAL REPoORT.—For 1897 was in V. 66, p. 896; see also editorial, 
. 872. 


Pp 
Traffic.—Of the 13,662,419 tons om? in 1896, coal and coke con 
tributed 31 per cent, ores 9 p. . —" p. c. 





Year end, Dec. 31— 6. " 
Total gross earnings......... #20, OT, 701 $20,1 98.087 $21 018-035 
Oper. exp. & taxes.......... 3,542,491 13,726,155 14,568,219 

Net earnings............ $6,755,230 $6,467,802 $6,447,816 
Net, incl. oth. ine’me......... 7, 851 822,614 $6, 860,794 
OO ea 635,895 629,119 44,759 
Interest on debt............ 2,716,348 3,117,745 3,134,370 
Divid’s on guar. #’k........ 53,3 53,350 53,350 
AA LP LOGI (6)2,967,990  (6)2,967,990  (6)2,967,990 





Surplus over divs. - $54,410 


$777,268 $60,325 

—(V. 66, p. $96, edt, 1044, 1045, 1140, 1237.) 
Lake Shore System.—Mahoning Coal RR.—Owns from 
ba ay to Andover, O., and branc miles. Leased in per 


—- for 40 per cent of gross earnings to Lake Shore, which Jan. 
898, 0 65,900 common and $399,500 preferred stock. 
eee — 21889. ’90. ’91. ’92. '93. °94. °’95 to Feb.,’98. 
On common. } 412% 5 442 8% 5s 8 10 (Feb. 7%, Aug. 3%) 


The preferred stock certificates are 5 p. c. guaranteed and contain 
a clause making them redeemable at par at option of company. 
For 1897, rental, $230,474; surplus over int. and 10 p. c. on com. and 
5 p. c. on pref., $20, 854. In 1896 rental $268,396. ( . 66, p. 897.) 
Lancaster & Chester B y Narrow Gauge—A 3-foot gauge road 
from Chester to Lancaster, 8. 29 miles. A reorganization in Aug, 
1896, of the Cheraw & Chester HB. sold in foreclosure tn June, 1896 
2% stock is $50,000; par, $50. First mortgage $25,000 78 due 
, 1917; int. J. & J., coupon bonds $500 each, all issued. Vice- 
in ‘ton Auditor, W. H. in, Chester, 8. C.—V. 63, p. 458. 
Leavenworth Terminal Bailway & 5 "Ve ge.—Owns high- 
way and railroad bridge (opened Jan. 1, 1894), 1,110 feet long, over 
Missouri River at Leavenworth, Kan., and valuable terminal pro 
in that cit The mortgage contains & sinking fund ae Kan 
eas me OT t. Joseph & C. B. (Chicago B. & Q.) and Chi R.I1. & P. 
ridge at an annual ren ot $ each, under a 30-year 
cantenet from 1894, and Chicago Gt. Western from Sept. 1, 1895, for 30 
years; rental $17,500. Capital stock, $600,000, (V. 61, p. 556.) 
Laavenmost® Topeka S Sout » Western tah tog J from 
leavenworth u Meriden J nm, in Kansas, 47 miles. Union Pacific 
eeared operating this road in oy point but road has been in con- 


tinuous operation. C. T. McLellan a = cock 91.560 April 20, are. 
due £ sare filed in Agen, h53 rr} gs Coupons 

ue Jan. cooun 2 payal an. 1,1894. 
1895-6 gross $43,741 ; deficit trom Payable §i0i6-3 —V. 62, p. 186. 


igh & yw » Eevee | Be, from G: Cosyocustvep Bete 
kn iy SAI yt vania RR., oe, © soprietery | 


entire stock owned—no bonds 





soo Junction to Maybrook, N.Y., on P. R. & N. E. (Poughkeepsie Bridge, 
3 miles; S.E. & P. RR., Phillipsburg to Easton, 1 mile; trackage, 
Penn. RR., Belvi lere to Phillipsburg, 13 miles; total oper., 90 miles 
GENERAL FINANCES. —S8tock, $1,340,000; par, $100. Warwick Val- 
_ 1st mort. covers 15 miles of road, and bonds mature our ber 1, 
00; 2d mortgage covers 22 miles and bonds mature April 1, 1912' 
tan and bills payable Dec. 1, 1897, $409,500; car trusts, 6s, $61,430. 
June 30, 1897, $581,000 general bs were outstanding and an ad- 
ditional issue of $500, 000 was authorized and floating debt paid. 


ANNUAL REPORT.—Fiscal year ends June 30. Report for 1896-97 
was in V. 65, p. 325; coal and coke formed 51 p.c. of total tonnage. 


Year. Gross, Net. Orange Co. Net. Charges. Bal.,Sur. 
1896-7 ....$327,078 $144,694 $53 $142,095 $2,652 
1895-6 .. 370,972 155,151 4,198 141 "064 18,285 
1894-5. ... 392,912 149,032 4,189 140; 337 12,884 


Grinn 211 Burt, President, 80 Broadway, N. Y. City.—V. 65, p. 325. 


Lehigh & New England BR.—Operates road from Slatington 
Pa., to Campbell Hall, N. Y., 96 miles, of which three sections, aggre- 
gating 44 m es, belong to other companies, leaving 52 miles owned. 
N. Y. Susq. & W. operates New Jersey Division (Campbell Hall to 
Hainesburg, 61 miles), and Lehigh Valley RR. operates Pennsylvania 
Division (Hainesburg to Slatington, 35 miles.) Campbell Connecting 
RR. (leased) issued on its 4 miles $500,000 ot 1st M.50-year 5s due 1939. 

History.—A reorganization July 1, 1895, of the pemnageneee 
Poughkeepsie & Boston, sold in foreclosure Dec, 14, 1894. 

SECURIIIES.—Stock is $1,500,000, par $50. Mortgage is for $1,000,- 
000, of which $625,000 for improvements and exten’s.—(V. 62, p. 134.) 

yey —For year ending June 30, 1897, gross, $37,196; net, 
$124; total deductions, $6,960; balance, deficit, $6,836. 

Lehigh Vs Valter a Map)—Main line, Jersey City, N. J., 

City, to Butfaio, N. Y., 444 miles; branches to Xadenrie 

owhicken, Hazleton, &c., 732 miles ; 5 ae 3 Soe York RR., 115 

mies; State Line & Sullivan Railroad, 24 ; total main line, 1 yo15 


miles; branches, ae A miles. Total venous a miles ; second 


track, 542 miles. Penn. RR., 13°6 miles; N. Y. Central, 15 
miles; sundry Sec rit ‘8 miles. 
History, Etc.—In March, 1897, arranged with J. P. Morgan & Co. 


of N. Y. fora general readjustment of finances, including the holding 
of voting wer for a large biock of the stock.—See 64, p. 517, 
754. For list of securities owned see V. 66, p. 187. 

COAL PROPERTY.—The Lehigh Valley RR. Co. owns 3,619 acres of 
coal lands and all the ($650, stock of the Lehigh Valley Coal Co. 
which in December, 1893, owned anthracite coal and surface lands: 





Total acres. Ooal acres, Est'd. yield. 

Owned in fepg............ dvabenben 15,2 +242 124,000,000 
papel eased 5,741 11,000,000 
Term leases........ oa. Baw 1,708 47,000,000 
Controls through stock owned.. 9,229 4,519 50,000,000 
Collieries 54, daily capacity about 30,000 tons. (V. 62, p. 364.) The 


Hazelton Coal Co. (chartered in 1896) ‘stock is owned oe its #2, 000,- 
000 firat mortgage 5s also owned are guaranteed—see V. 64, p. 137. 
The Coal Co. shipped from collieries owned 2,613, 725 tons in 1896- 
97, 2,819,757 tons in 1895-96, 2,619,960 tons in’ 1894-95- 
DIVIDENDS.— ’86. ’87. '88. ’89. '90. ’91. ’92 ’93. none 
Since’85. P. ct. 4 4% 5 5 5 5 5% 4 since. 
BOnpDs. “y conpehentes mort. of 1873 (trustee, Fidelity Eoemeanee 
Trust & 8. D. Co. of fioy is for $40,000,000, of which $12,000,000 a 
reserved to retire $11 prior Hens when due. The 1 = 
and registered” bonds are not subject to call, but prior to Nov. 
13, 1893, were convertible at option of holders into bonds of the third 
series, these last being annuity and eg aye pevee falling 
due except in case of default. All these issues are = ly secured. 
The $1 ,000 mortgage and collateral trusts5s of 1897 were au- 
thorized to provide for floating debt and for future improvements, 
$7,000,000 (which may bear a lower rate of intere-t than 5 per cent) 
being r reserved for im povemmense or acquisition of stocks or bonds of 
other companies at $1,000. year after 1900. The mortgage 
covers 791°69 miles of ‘oae * track, including branches and sidings, 
real estate in Philadelphia, and also stocks and bonds of various com- 
panies. Lehigh Valley bonds with lien prior to these bonds may be 
extended or new prior lien bonds issued, but not to increase the aggre- 
ete principal sum or rate of interest of su h bonds except as ee 
n the consolidated moi 6. List of collateral Peete The secure 
bonds was given in V. 65, p. 1114- see also V. 66, p. 187. The bonds 
are subject to call at 10712, p. c.—see ** General Finances ” below. 
GUARANTIES.—Easton @ Vorthern RR.—Road from Belfastto Easton, 
Pa., 8 miles; peanee , J Lehigh Valley RR. at South Easton, 4 miles. 
Leased for 5 y from us. 1, 1893, to Bangor & Portiand Ry. 
Capital atook is $300,000. Le h Val. guarantees bonds, (V. 62, p.13 ‘) 
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INTERES’ END Bonds—Prinvi . 
For explanati eee & = “— ws ear | Amount Rate ‘a — _ bl . a Potocken Due, 
a ne column ngs, &c., see no 0. 0. r en ere Payable, and by| Stocks—Las 
n first page of tables. | Road.| Bonds| Value, | OUtstanding|"e,P° Payable Whom. *| “Dividend.” 
Leh. Val -(Con.)—Snow Shoe, 1st M., not guar. 5 eer $500 $400,000 5g. /J3. & JI ye ~ ja. Jan. 1, 1910 
L. V.Coal Co. 1st M.$12,000,000,g.8.f. snot drn.c*ar} .... | 1893 |1,000&c; 11,637,000 5 J. & J..N. Y. and Philadelphia.) Jan. 1, 1933 
L. V., gold, car —_, $50, 000 due each F.&A.c*) |... | 1896 1,000 800,000 5 g. |F. & A. Phil. “Girard L.LA.& Tr.|Aug., ’98-1906 
Car trusts, $500,000, due $25,000 each F. &A....| 1... | 1896 | 1.000 5g. |F. & A. Philadelphia. Aug., 98-1906 
Lexington @ East’n—1st M. » $1 1,600,000, gold.Ce.c*| .... | 1895 | 1,000 5g. \J. & J.) N. Y.,J.K. Tod & Co. | Jan. 1, 1900 
General mort., fei incomes to Feb. 1, 1900.Co.r 92 | 1895 |1,000&c 5g. |F. & A. Text. Feb. 1, 1935 
a Ty Carroll & West.—Receiver’s certificates. sone fcsece, | conten | 4 SEL cosace | scene | Aesesesess gol snacsecs 
lst mortgage ($10,000 pee mile) » gold eseseossees 52 | 1886) 1,000 6a. J. & J.\July,’93, coup.last paid| Jan. 1, 1916 
Little Miami—St’k,com. ,£u.8 p.c.,99 yrs.,P.C.&St. L. sdtgg Aaa 50 8 a Cinn. ,Office, 1st Nat. Bk.|Junel0 ‘98 12% 
Street con. 2d mort. (now 1st.)......-.......-.--. 2 |1864-8; 1,000 6 arious ‘do do 1898 
Renewal mortgage.............. 22220. --22 ee eeeeee ° 84 | 1882 1,000 5 M. & N.'|N. Y., Bank of America.) Nov. 2, 1912 
Betterment bonds ($3, we pee convertible...... 84 | 1892 1,000 7 A. & O. do do Apr. 1, 1932 
Little Rock 4 Memphis—First mortgage, gold...... 133 | 1887 | 1,000 5 g. |M. & 8. In default. Dec. 1, 1937 
Little Schuylkill Nav. RR. & Coal Steck, (rental gu. 28 oo 50 5 g. |J. & J.|Phila., Of., 410 Walnut! J’y12,’98,2% 
aone — ecccccccccccccccescccconcccccoes| cece eee SO | SBMOGOGO) cecwce | cccce | tcnesccces ov.2,’96,1 
SES RAT SCE EE | 155 | 1878 |100 &co 7 F. & A.|N.Y.,U.S. Mort.& Tr.Co.| Aug. i, 
Consol. etme gold, ateaty’ aed pacécudscqunens | 156 | 1881 | 1,000 5 g. $-3: do July 1, 1931 
 illiagigss Rag T IRE 156 | 1881 | 1,000 4g.| Q—J. do do Aug. 1, 1918 
@eneral mo ere 163 | 1888 | 1,000 4g. J. & D. do do June 1, 1938 
Metropolitan erry Co. he” a red. at iG. | ---- | 1887 |500 &o 5 g. |M. & N. do do Nov. 1, 1937 
LIL. M. on ferry for . * as c*| .... | 1892 | 1,000 419g.|M. & 8. do do ch. 1, 
Mortgage bonds of = or $500.00 TT. = |; 18) 1892}. 1,000 4g. \J. & D. do do June 1, 1932 
Debenture ($1, 500 gold, not eon tecsil.. | eeee | 1894); 1,000 5 g. |J. & D. do do June 1, 1934 
New York & Fi ty st mo 6, ass umed...-| 2/1880) 1,000 6 M. & 8. do do Mech. 1, 19 
— & Montauk 1st M., $250,000 are 6s...0°| 76 | 1881 1,000 5&6g.|\M. & 8. do do Mech. 1, 1911 
24 M ¢. seumm,. Bush. Sta. to astp. & brs.v’ 76/1888 1,000 5 g. |J. & D. do do June 1, 1938 
long Island City & Flushing 1st M,. assumed. -e; 12 1881 | 1,000 6 M. & N. do do May a 1911 
Consol. mortgage gold, assumed .............. 19 | 1887 1,000 5 g. |M. & N. do do May 1, 19: 
LEASED LINES, PRINCIPAL OR INTEREST Gua wer ED. om 
New York & Rockaway lst mort., int. only guar.. 1871 500 250,000 7 A. & O. do do Apr. 1901 
Smith. & Pt. Jefferson, 1st mort “yt p.&i.. 18 1871 500 75,000 7 M. & 8. do do Bept. a 1901 
L.L. RR. No. Sh.Br.cons.M.$1, p.&i.c* 30 | 1892 1,000 1,425,000 5¢g.| Q—J. do do Oct. 1, 1932 
N. Y. Bklyn & Manh. B. 1st consol. te gu.p.&i.| 19/1885 | 1,000 1,726,000 5 g. |A. & O do do 1, 1935 
A Valley Terminal Railway. -Owns double-track road from South my mae one inpenest J.&J. Lessee’s report for this road shows 
ninfiold, N , to Jersey City. w th about 125 acres at Jersey City and a | net loss lessee: In 1894, $221,927; in 1895, $259,044; in 1896, 





water front there, etc.; its stock of $10,000,000 is owned by Le- 
Valley RR. (V. 53, p. 640, 880. ) Car trusts $1,000,000. 

Middlesex Valley. <a ~ | Ly men Ti Le oe] piles P ga” 
1942, aranteed, cipal and interest (endors _ i) 

‘Morris C Canal. t—Teasen f for 999 years and dividends guaranteed. 
Bonds all owned by Lehigh Valley. See V. 50, p. 137. 

Pennsylvania @ New York Oanal ¢ Railroad.—Leased for 99 years 

ber 1, 1888, to Lehigh Valley, which has assumed its debt 
and owns all its stock. Consol. mortgage bonds of 1888 are reserved to 
take up prior bonds when due. The *sonsols —s h~ 000,000 of 5 
per cents, $3,000,000 of 4s, $1,500,000 of 4198.—V. 6 p. 950. 

Lehigh &4 New York.—N. Y. State Line near East chsh to Fair 
haven, on Lake Ontario, 115 miles.—V. 61, p. 558, 750; V. 62, p. pony 

Rochester Southern RR.— Rochester to Hemlock Lak ake, N. Y., 0°16 
miles. Controlled through ec ad stock. Capital stock 18 $800. - 
000 (par $100); funded debt 

Lehigh Valiey Coal Co. at Coal Property” above. 

Cak Trusts.—For 2,000 box cars of 60,000 unds, in 1896 
were issued $1,000, 000 car trusts, maturing $50, each Feb. 1 and 
August 1 to Feb. :: 1906, inclusive: mortgage trustee, Girard Life 
Ins. Annuity & Tr. of Phila. The $500,000, Slee of 1896, cover 1,000 
coal cars and a number of stock and combination cars.—V. 62, p. 1087. 

GENERAL Frnances.—In March, 1897, $8,000,000 mort, ‘ee and col- 
lateral trust gold 5s were authorized (issue to be incre 15,000,- 
000 after Jan. 1, 1900); ,000 of these were sold to J. Pr organ & 

rovide at once for floating debt, new construction and working 
Sane ond ery $3,000,000 may be so uring the next two or three 
ears and $1,000,000 a year for seven years after 1900.—V. 64, p. 754. 
1 estate mortgages, $381,852. The reduction of interest to4 p. c. 

on the 1st 6s, extended in 1898, will save $100,000 yearly. 

LATEST RR. EARNINGS.— 2 1897-8..Gross, $8,476,040; net, $1,992,721 
6 mos., Dec. 1 to May 31. § 1896-7..Gros8s, $8,275,676; net, 1,506,598 

For same six months Lehigh Valley Coal Co. showed a deficit 
from operating of $331,371, against $282,363 in 1896-97. 

ANNUAL RePortT.—The fiscal year ends November 30. The report for 
1896-97 was given in V. 66, ‘2 181, 186; see also editorial, p. 158. 

Year end. Nov. 30— 1896. 8 894. 
Earnings from coal. $8, 560, 418 $8,623,574 $8,470, 859 $8,391,542 
Miscel. freight....... 7,403,471 7, 472, 104 849, 062 5, 982, 858 
Passengers........... 2,672,547 2)556,536 2,316,540 27104, 677 
Mail, express, etc.. ‘922, 630 989,683 927,993 851,517 


Total gross...... $19,559,166 $19,641,897 #16, 564,454 $17,330,594 











Op.exps.,inc.rentals 14,413,330 14,71 10,895 14,028,453 13,320,829 
Net earnings.... $5,145,836 $4,931,002 $4,536,001 $4,009,765 
Other income........ 1,036,288 676,159 898,346 841,492 





Total net income 0,285, 124 $5,607,161 $5,434,347 84,851,257 
State taxes......... 360 <0; 





Bal. of int. account 25,117$ 673,366 a 
Loss Mor. Canal, etc 239, 935 
Int. and rentals..... 4,744,205 4,484,033 4,294,380 ........ 
Int. Leb. Val. Coal. O50, 204 ‘°590,650 596,625 wees 
Total charges... $6,079,461 $5,748,049 $5,480,699 ~—s......... 
Sena: we bi0e, 663 4.$140,888 sur.$46,217 ie 


President (July, i897), Alfred Walter. Finance mmittee: Alfred 
Walter, E. T.Stotesbury, C. H. Coster, E. P. Wilbur and Joseph Wharton. 
— 66, p. 82, 129, 158, 181, 184, 186, 236, 520, 709, 1089.) 

ngton & Eastern Ry.—Owns from Lexington, Ky., to Jack- 

20 Sy oy about 92 miles. A reorganization of 000: Kentuck Union, 

sold in foreclosure in March, 1894. Stock is AN, --5 ; par, $1 Gen- 

eral mortgage, $2,500, 000, of which $1,000. reserved to retire the 
firsts. toe and bills payable June 30, 1897, 8 $48,199 

EaRNINGS.—5 months, ; eer Gross, $88,065; net, $29,725 

Jan. 1 to May 31. ee Gross, 85,962; net, 26, 991 

Year onaing June 30, 1897, gross, $193,001; oper. op nses and 
taxes, $143,001 ; interest on 1st 5a, $50, 000. (V. 59, p. 697. 

Lima Northern By.—See Detroit & LIMA enaanes Ry. 


Litehfield Carrollton & Western BRR.—Owns Barnett to Co- 
lumbi si 52 miles. Joseph Dickson is now receiver—see V. 62, 


p- 949; p. 1064. Stoc ,.000 ; par $100. Receiver’s certiti- 
cutes, ‘9125000. For bal i t6-97, gross, at a net, 3 940; 

taxes and miscel., $12,875; stones, Ga500 vo p. 40, 949 
Little Miami BR.—Owns Oe to Springtield, m .» 84 
ton Onl 16 miles ; leases, Columbus & 


miles; branch, Xenia, O., to Dayto 
Xenia ER., Xenia, 0, to Columbus, Ohi hio, 55 miles ; Dayton & Western 
BR., Dayton, O., to Indicna Sta 8 miles Ohio State Line to 
Hichmond,Ind.,4 m.; Cin. st. Gennecting Ei, 2 m.; tot. operated, 199 m. 
Lgease.—Ou Dec. 1, 1869, leased to Pittsb Cincinnati & St. Louis 
«now Pittsburg Cincinnati ce Louis a my A ae ears 
renewable forever. The Penn. Co. is a party te and 
guarantees its faithful execution. Rental is 8 per a os $4,943, 100 
stock and interest on debt. There is $100,000 6 per cent permanent 











$305, $96.1 in 1897, $230,645. Stock authorized, $8, 000,000. 
Bonps.—In Jan., 1890, authorized $3,000,000 7s for pomioementn, and 
$3,000,000 stock, into which the 7s are convertible.—V. 64 » DP. 803. 
Little Rock & Memphis RR.—Owns Little Rock, Ark, , to Missis- 
4 pi River, opposite Memphis, 133 miles. Of the coupons ue dept. 1, 
1892, part only were paid. In June, 1893, Rudolf Fink was appointed re- 
ceiver. Extension, Little Rock to Wistar. Junction, I. T., proposed and 
the Memphis Little Rock & Pacific was _ anized for that purpose, 
See V. 64, p. 234. Foreclosure sale Oct. 25. 98, when to be acquired 
in the interest of the Chocte»w Oklahoma . Gulf, and reorganized as 
the Choctaw & Memphis, with $1,750,000 each of referred and com- 
mon stock and bonds at $12,500 a mile. V. 67, p. 1 
ey na —Bondholders’ committee consists of F. 
, Chairman, 52 Wall Street, N. Y.; Augustus D. Juilliard, James 
= “smith, Henry De Copre’ and Henry K. Sheldon. Secretary, James 
H. Smith, 10 Wall 8t. Y. Depositary, Central Trust Co., N. Y. 
STOCK, $3,250,000; par, $100. EARNINGS.—Year ending June 30, 
1897, gross, $377, 090; net, $14,168; other income, $2,311; charges, 
$1 9,306; balance, detici t, $2, 827. In 1895-96, gross, $36 1,093; net, 
$13, 989; other income, $6, 202; charges, $24, 105.—(V. 67, p. 126.) 
Little Schuyikill RarigeGeon RR, & Coal,—Owns from Port 
ca to Tamanend, 2 2a branches, 4 miles. Re-leased on Dec. 
, 1896, to Phila. & Read. Bi for 999 a, and rental reduced trom 
7 p. ¢. on stock to 5 p. c., d from Jan. 1, 1897; in Jan., 1898, a divi- 
dend of 3 p. c. was paid; in July, 2 p. c. Lessee pa 8 also all taxes and 
$5,000 yearly for cnganisation expenses.—see V. 63, p. 1159. 
Long Island BRR.—Uperates practically all the steam surface 
roads on Long Island, adjoining New York City, the system including : 
Miles. Leases— (| Which see.) —_ 


Owns— 
Long Island City to Greenport. 95 | New <= & Rockaway........ 
*klyn & Man. Beach{.. 19 


Long Island City to Gt. Neck.. 14); N. Y. B 
Bushwick to Sag Harbor 95 | 
Sundry branches............... 





Total owned...........-<.00- 1 
Leases— NF & Roch rnings kept separate. 
Brooklyn & Tomaie 5 a ieewees 38 Y. & y wy Beach RR.{ 14 


North Shore Branch RR........ ny mally ney Island.{ 10 
Montauk Ext. & N. Y. —_ Ext. Fe &rt ck & “Port Washington. 4 


ORGANIZATION.—Im ments—In January, 1897, antes of the 
stock was purch by a syndicate—August Belmont; W illiam A. 
Charles M. Pratt; Brown Bros. & Co.; Charles D. Dickey, 
Jr.; irheodore A. Havemeyer; Strong, Sturgis & Co.; Kessler & 
Co.; Frederic G. Bourne; George F. Baker, and others. The new man- 
agement has extensive plans for furnishing rapid transit direct from 
w York City to all points east of Jamaica (covering the distance 
from New York to Jamaica in twenty minutes) and also for a tunnel 
to New York—V. 64, p. 83, 234, 754, 1001; V. 65, p. 512; V. 66, p. 471. 
VoTING TruUsT.—More than a majority of the Cs has been de- 
— under a voting trust agreement dated Feb. 1, 1897, with U. 
Mort. & Tr. Co.—V. 66, p. 52 
DIVIDENDS.— ~— 83 to 90. "91. '92. '93. 94. '95. °96. None 
Per cent. 1 4yearly 4% 5 5 4% 4 4 since, 


Bonps.—The ferry mortgage for $2,750, 000 covers all the real and per- 
sone) property pertaining to the company’s ferries (34th Street and 
James Slip); $1,250,000 bonds being reserved to retire the anime itan 
Ferry 58. As to debentures see page 2 of SUPPLEMENT of April, 1895. 

In April, 1898, $1,121,000 additional consol. (48) were sold to retire. 
an equal amount of the 1st mortgage 7s then eet ‘The $268,- 
703 are now the only lien ahead of the first consols.—V. 66, p. 760. 


GUARANTIES.—1nD addition to guaranteed bords in table above guar- 
antees 5 p.c.on $650,000 New York Brooklyn & Manhattan ag a 
preferred stock as part rental; also 412 p. c. on $50,000 P. P. & So. B 
stock, and 414 p. c. on $82, 500 of the N. Y. & Coney Island stock. 

GENERAL FINANCES.—Dec, 31, ’97, notes payable, $1,000,000, agst. 

1,600,000 on June 30,’97; morts. on real estate, $291, 238; equip. trust, 

. Renewals are with 76 to 80-pound steel rails. As tochange 
of control in 1897 see organization above, The we Ave. agers 
ments and tunnel to New York City (see V. 64, p. 469; V. 65, p. 512 
V. 66, p. 471) are in abeyance pendin eequisition from Legislature of 
franchise running a :easonable a of time, the Greater New York 
Charter limiting municipal franchises to 25 years. In the meantime 
the agreement with Brooklyn EL, below referied to, is expected to 
stimulate through trave 

An agreement with the Brook] El. RR, in March, 1898, provides 
for joint construction of connecting line at East New "York and run- 
=e of through trains from wamaica to Brooklyn Bridge and from 

Rockaway Park to Broadway ferries. Rockaway line operated since 

J o—. 1893, and Jamaica line expected to be oges & during Septem- 

V. 67, p. 124. L. I. RR. may also operate through trains from 

po point on its lines to the Ay with tes transfer to Brookiyn El 

trains across the Bridge. All these lines will be operated with elec- 

tricity as soon as pro rede fy can be decided upon--V. 67, p. 124,175. 

The company pure the emg on and Far Rockaway (street) 
railroads in Mar. h, 1898.—V. 66, p. , 664. 
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Subscribers will confer a great favor by giving immediate notice of any error discovered in these Tables, 
Bonds—Princi- 
Seer — Miles D ate Buse, ee F INTEREST oe ae = pal, When Da “4 
ion of column headings, &c., see no oY) 0 ar |Rate per en ere Payable, and by| Stocks— t 
Sees “oa first page of tables. Road.| Bonds| Value, |OUtstanding “Gens, Payable| Whom. Dividend. 
ae | | 
Long Island—( Con.) — | 
N Fao xt. RR. ist M. gold, gu. p. &i., end..c 6 | 1893 | $1,000 $200.000 5g. \J. & J.| do Jan. 1, 1943 
Montauk Ext. RR. 1st M., g...... --------------- o*} 21) 1895} 1,000 600,000 5g. |\J. & J.\N. Y., U.S. Mort. & Tr.| Jan. 1, 1945 
N. Y. & Rock. B, Ist M., $1,000,000, gu. p. &i..| .... | 1887 1,000 984,000 | 5g. |M.& 8. do do Sept. 1, 1927 
P.P. & C.L, 1st and 2d ($96,000 2ds) gu. p. & i. 10 |’86-91| 1,000 436,000 | 419 |Semi-an do do 1926-1931 
Los Angeles Terminal—1st mortgage, $1,500,000. . G6 | BOSE 1 ccccce 1,500,000 | 5 yg I eae July 15, 1931 
Louisiana Southern—1st mortgage. .-.. ..---...-0 1897 500 250,000 | 5 \M. & S8.\N. Y,,R.Winthrop@Uo.} _........ 
Lousiana Western—1st mortgage, See e*| 112] 1881) 1,000 2,240,000 | 62. J. & J.|N.Y.,8. Pac.Co.,23 B’rd| July 1, 1921 
Louisville Bridge 00,—Stock.........+++ --++++----+- coee | secs 100 00,000 7in 1897\F. & A.| Louisville, Ky. Feb. 15,'98,3% 
Louise. Evan. é St. Louis Oonsol.—Receivers’ certs.| .... | 1897 | _ (2) 482,532; 6 ! ....... , ee, i 
1st mort. E. R. & E.......---20---eee eee ene ss eeeeee 72 | 1881 | 1,000 ‘ 6 J. & J.|July,’96, pd. Dec. 31,96} June 1, 1921 
ist mortgage, Old. .........---------+--00-2-202- o*| 182 | 1886) 1,000 2,000,000 6 g. |A. & O.|Apr.,’95, pd. Sep. 30,95) Oct. 1, 1926 
2d mort.. ith voting power, gold, unassented.c”| 182 | 1886 | 1,000 670,000 6g. \|A. & 0.|Apr.,’95, pd. Sep. 30,’95} Oct. 1, 1926 
Hunt. Tell. City & C. RR. 1st M., gold (see text)c* 2 | 1887) 1,000 300,000 6 g. |A. & O.|Apr., ’94, coup. last pd.} Oct. 1, 1927 
linois & St. Louis 1st M. (matured —see text)... 20 | 1875 500 200,000 6 (8)|J. & D.|Dec., ’94, coup. last pd.| June 1, 1895 
Ven.& Car. 1st Ms., due Dec.,1900 &Apr.1,1902.0* 7 |1880-2; 1,000 00,000 6 Various) All paid when due, 1900-1902 
L. E. & St. L. consol. mort., gold ($8,000,000)..c*} 353 | 1889 | 1,000 3,797,500 5g. 'J. & J.\July, 93, coup. last pd.| July 1, 1940 
General mortgage for $15, ,000, gold........ ce*| 353 | 1893, 1,000 2,400,850 4g. \|M. & 8.\Sept.,’93, coup. last pd.} Mar. 1, 1943 
New Albany Belt & Term. RR. 1st M. end., gold.. sk een 300,000 6 g. |J. & D.| June,’93,coup. last paid! June 1, 1920 
is.H.&S. L.—St’k($2,000,000is pf.5%non-cum.) . re 100 4,000,000 |to be hel|d in votjing trust for ten years. |See V.62,p.138 
lst M., $2,500,000, gold... ........-2--eececeeee--e- 165 | 1896 500 2,100,000 5g. \J. & J.\N. Y. Ottice, 7 Wall St.| Jan., 1946 
Louisv.é Jeff. Br. (0.--85,000, B'4 --- | 1895| 1,000 3,000,000 4g. |M. & 8.\N.Y.,J.P.Morgan &Co.| Mch. 1, 1945 
Louisville & Nashville—Stock...... é iinet 100 | 52,800,000; _ ..... — eer N. ¥., 120 Broadway. | Aug., 1893 
Memphis & Ohio 1st M., Paris to Mem., g.,gu’ 130 | 1871| $&2 3,500,000 7 g.\|J. & D.|/London and New York.| June 1, 1 
Mem.Clarks.&L.1st M.,2,Guthrie to Paris,Tenn.c' 83 | 1872 £200 1,996,660 6g. |\F. & A. do do Ang 1, 1 
Cecilian Br.istM.,Cecil.to Louis. 8.f.,dr’nat100.c*| 46 | 1877 | $1,000 490,000 M. & 8.| N. Y., 120 Broadway.) Mch. 1, 1 
E.H.&N.1stM.,Henderson to Nash.,g,dr'n at 110.c*| 151 | 1879 1, 2,030,000 6g. \J. & D. do do Dec. 1, 1919 
Louis. & Nash. general M., gold, drawn at 110.0*| 802 | 1880) 1,000 | 10,058,000 6g. |\J. & D. do do June 1, 1930 
L. C. & Lex. 2d m. 8. f. notdr’n, Louis.to Newp’t.c’ | 175 | 1877 |100 &o. 892,000 7 A. & O. do do Oct. 1, 1 
General mort. L. C. & L., £° d (formerly 6s) .c*| 175 | 1881) 1,000 3,258,000 41g g. |M. & N. do do Nov. 1, 1931 
L. & Nash.bds.,8.&N. Ala.RR., 2d m. as col.gold.c*| 189 | 1880| 1,000 1,960,000 6 g. |A. & O. do do ape. 1, 1910 
Pensacola Division 1st m., gold (dr’n at 105)..c*) 45 | 1880 | 1,000 580,000 6g. |M. & 8. do do ch. 1, 1920 
N. O. & Mob. Div. 1st M., N.O.to Mobile, gold.c*' 141 ' 1880) 1,000 ,000,000 62. \J. & J. do do Jan. 1; 1930 





LATEST EARNINGS.—July 1 to May 31, eleven months: 
L. I. RAILROAD PROPER (375 MILES.) 

11 mos. Gross. Net. Oth. inco. Oharges. Balance. 
1897-8..... $3,888,991 $1,143,125 $108,363 $1,126,193 sr.$125,300 
1896- 3,528,114 1,037,281 92,692 1,134,734 df. 4,76 

LONG ISLAND SYSTEM (399 MILES.) 
1897-8..... $4,202,157 $1,240,954 $108,368 $1,250,969 sr.$98,353 
1£96-7..... 3,856,937 1,100,424 92,692 1,256,869 df. 63,753 

ANNUAL REPORT.—Fiscal pesca June 30. Annual meeting is held 
the second Tuesday in April. Report for 1896-97 was in V. 65, p. 512. 
The new management is coms against operating expenses many 
improvements of a kind previously charged to capital avcount. This 
accounts for the decrease below in net earnings: 

Year ending June 30 — 1897. 1896. 1895. 1894. 
Gross earnings........ $3,954,866 $3,962,799 $4,014,019 $4,143,433 











Operating expenses.. 2,737,200 2,541,636 2,593,323 2,690,085 
Net earnings...... $1,217,666 $1,421,163 $1,420,696 $1,453,348 
Se $1,332,510 $1,576,817 $1,583,969 $1,555,746 
Interest on bonds..... 658,662 658,411 658,410 589,528 
Pinécanoveesescese 210,794 200,973 74,531 172,726 
| ee 310,466 271,160 240,088 240,768 
Interest and discount. 50,384 16,389 6,789 33,069 
Dividends...... ...... (2)240,000 (4) 480,000 (4) 480,000 (4%)570,060 
Balance......... def.$137,795 def.$50,116 sur.$24,151 def.$50,345 


President (elected April, 1898), W. H. Baldwin, Jr. Vice-President, 
CO. M. Pratt. Secretary and Treasurer, A. C. Bedford. Directors 
elected April, 1898: James Timpson, Vice-President of U.S. Mort- 
e & Trust Co.; W. G. Oakman, President of Guaranty Trust Co.; 
.G.K. Duer; J. 8S. Auerbach, of Davies, Stone & Auerbach; F. G. 
Bourne, President of Singer Manufacturing Co.; W. H. Baldwin, Jr.; 
©. M. Pratt, L. O. Ledyard, F. L. Babbott, Dumont Clarke, President 
of American Exchange Nat. Bank; George W. Young, President of 
U. 8. Mortgage & Trust Co.; August Belmont and R. Somers Hayes.— 
—(V. 66, p. 663, 664, 760, 954, 1189; V. 67, p. 29, 124, 175.) 
Louisiana Southern Ry,—Operates from New Orleans to Belair 
and Shell Beach, 45 miles. A reorganization of New Orleans & South- 
ern, foreclosed Oct. 26, 1896; 20 miles of track, Belair to Bohemia, 
abandoned. See V. 64, p. 83. 


Louisiana Western BRR.—(See Map of Southern Pacific..—Owns 
from Lafayette, La., to Orange, Tex, 112 es; branches (2),35 miles ; 
total, 147 miles. Operated under lease by Southern Pacific Co., which 
Owns all but $50,000 of the $3,360,000 stock. Lessee pays all charges 
and gives company 7 p. c. of total net profits under omnibus lease. 


EARNINGS.—11 months, ) 1897-8...... Gross, $931,837; net, $413,877 
July 1 to May 31. 1896-7...... Gross, 912,887; net, 385,495 

In ror ending Dec. 31, 1896, gross, $939,701; net, $374,502. 
In 1895 gross, $1,092,999 ; net, $512,574; surplus over charges, $361,- 
776; amount of net profit due this company, as per lease, $145,855. 

Louisville Bridge Co.—Owns bridge 5,294 feet long over Ohio 
River at Louisville, Ky., and about 2 miles track additional in Louis- 
ville. Used by several railroads. Penna. RK., Louisv. New Albany & 
Chic., etc.), under contracts guaranteeing 8 p. c. dividends and oo 
ing expenses. Surpius earnings are paid back to roads using bridge. 

Stock is $1,500,000, of which Penna. RR. owned Jan. 1, 1898, $901,- 
300. No bonds. Bills payable June 30, 1395, $187,128. 

Dividends in 1896, 61 p. c.; in 1597, 7 p. ¢.; in 1898, Feb., 3 p. e. 

EARNINGS.—In year ending June 30, 1897, gross, $240,605; net, 
$h38,656; other income, $2,700; charges, $63,203; dividends, $120,- 

. In 1895-96, net, $170,405.—(V. 60, p. 1105.) 

Louisville Evansville & St, Louis Consolidated RR.—Oper 
ates Louisville, Ky., to East St. L., [ll., 275 e8;-branches to Evans- 
ville, Rockport, etc., in Indiana, 93 miles; also owns and operates 
Venice & Carondelet, 7 miles; total, 375 miles, of which 352 miles 
owned and 16 miles trackage; 359 miles are steel, from 56 to 70 pounds. 
Portions main line opera under trackage rights; Louisville to New 
Albany, 6 miles; Walnut Hill to Centralia, 74s miles; East St. Louis to 
8t. Louis, 219 miles. The New Albany Belt & Term. RR. was purchased 
in 1897 giving new terminal facilities in New Albany. Used Kentucky 
& Ind. va and Ill. Cent. RR. terminals at Louisville (since Sept. 1, 
1897.) (V. 64, p.423.) The Louisville & St. Louis RR., Centralia to 
Drivers, Ill.,168 miles, was purchased in June, 1898, for $85,000. 
—V. 66, p. 1089. ; 

RECEIVERSHIP.—On Mar. 25, 1896, George T. Jarvis was appointed 
receiver to act from May 1. (See V. 62, p. 589, 726.) Foreclosure of 
first and second mortgages began in March, 1896.—(V. 62, p. 502.) In 
March, 1897, receiver's certificates for $324,500 were authorized, and 
$100,000 in July, 1897, for air brakes, eto. (V. 64, p. 1042; V. 65, p. 195.) 


COMMITTEES.—Consolidated Bondholders: Charles 8. Fairchild, 44 
Wall St., N. Y., Chairman; Wm. L. Bull, James Stillman and W. H. 
@ and Mayer Lehman. Secretary, Osborn W. Bright, 44 Wall St., 
N.Y. In Jan., 1896, $3,347,000 first consol. 5s had been deposited. 
ye posttary New York Security & Trust Co., 44 Wall Street, N. Y.— 
V. 80, p. 522; V. 61, p. 559. First Mort Bondrolders: John M. 
Graham, John Stites, Alfred D. Foster; depositaries, International 





Trust Co., Boston, or Fidelity Trust & Safety Vault Co., Louisville, 
Ky.—V. 64, p. 664. The Graham Committee commenced foreclosure 
proceedings in Dec., 1897, the several committees having failed to 
agree on a plan—see plans in V. 65, 1220, and also V. 66, p. 134. 

Second Mortgage.—George W. Norton, J. F. Henry and James W. 
Bryan; depositaries, International Trust Co., Boston,or Louisville 
Trust Co., Louisville, Ky. Im April, 1897, more than two-thirds of the 
seconds had been deposited. (V. 64, p. 664, 799.) 

Evansville Rockport é& Eastern Committee.—Chairman Henry B. Han- 
aon. James R. Barret and R. Montfort; depository, Fidelity Trust & 
Safety Vault Co., Louisville, Ky. A majority deposited. (V. 65, p. 69.) 

CAPITAL STOCK.—Common stock issued, $3,790,747; par, $100. (See 
V. 56, p. 289, 413.) In January, 1897, $457,162 prefd. outstanding. 


BonDs.—Illinois & St. Louis first 8s for $200,000, due June 1,:1895, 
were purchased, but not having been paid interest accrues on them at 
6 PB c.—(V. 60, p. 967. Abstract consol. mort. in V. 49, p. 208. 

f the general mort. 4s, in Jan., 1894, $2,076,850 had been issued 
tn exchange for preferred stock, settlement of E. & T. H. account, ete., 
$577,000 were held as collateral for loans and $695,400 were in hands 
of trustees to be issued for preferred stock. In Oct., 1897, N. Y. Stock 
Exchange reported $2,432,000 listed, (See V. 56, p. 289, 413.) 

CoUPON.—See table above as to coupons paid and unpaid. N. Y. 
Security & Trust Co. pays interest when ordered. 


GENERAL FINANCES.—The receivers’ report for 189* ‘*ate that about 
$1,250,000 should be expended by the year 1904 to put the road in 
oe condition, in addition to $250,000 for air brakes and couplers 

efore Jan. 1, 1898. (V. 62, p. 499.) 

Floating debt Dec. 31, 1895, $433,212, in addition to receivers’ cer- 
tificates, and $842,813 unpaid coupons. (V. 62, p. 499.) 

EARNINGS.—Jan. 1 to Dec, 31 (12 months), gross, $1,464,678 in 1897; 
$1,491,247in 1896. Jan. 1 to June 30 (6 months), $729,452 in 1898- 
$653,86u in 1897. 


ANNUAL REPORT.—The receivers’ report for 1895 gave a statement 
of the earnings of the different divisions separately—See V. 62, p. 499. 
For year ending Dec. 31, 1897, earnings of whole road were, gross, 
$1,46 1,678; net, $354,558; vonstruetion (betterments), $99,633; taxes, 
$80,000; interest on floating debt, $170; interest on receiver's certif- 
icates, $16,073; balance to pay interest on bonds, $158.627. In 1896, 

ross, $1,502,194; net, $419,846; balance to pay interest on bunds, 

310,183. -(V. 66, p. 134, 999, 1089.) 

Louisville Henderson & St. Louis By.—RoApD.—Louisville 
to Henderson Ky., 142 miles, of which West Point to Louisville, Ky., 
21 miles, is trackage; owns also Irvington to Fordsville, Ky., 44 miles, 

History.—A reorganization June 1, 1896 (per plan in V. 62, p. 138). 
of the Louisville St. Louis & Texas, sold in foreclosure. 

SECURITIES.—The stock is to be held by John J. McCook, Brayton 
Ives and Oscar Fenley, for ten years, in a voting trust, unless earlier 
terminated by unanimous vote of trustees. See terms V. 62, p. 136. 
Of the new bonds (trustee, State Trust Co., N. Y.), $400,000 are re- 
served to build extension to Louisville. First coupon Jan. 1, 1897. 

EARNINGS.—11 months, i | ee Gross, $489,788; net, $119,442 

July 1 to May 31. BOOST .ccced Gross, 407,028; net, 99,477 

In calendar year 1897 gross, $502,605; net, $111,»32. In calendar 

year 1896, gross, $453,997; net, $112,820. The interest charge is 


$105,000 yearly. 

Year, Gross Genie Real Net Extraordin'ry Rece’rs’ 
to July 31. Earn’gs. rpenses, Harn’ gs. enses. Net Res’ lt, 
1894-95....$415,506 $294,917 $120,589 0,872 $79,717 
1893-94"... 406,400 298,483 07,917 7,864 80,053 


*From date of receivership Aug. 7, 1893, to J 31, 1894. 
—(V. 62, p. 138, 233, 277, 589, 683, 869, 1040, 1177; V. 63, p. 30, 76.) 
Louisville & Jeffersonville pretne Co.—One-half mile long 
and the approaches one mile; opened for ali business Jan. 1, 1996. The 
company also owns about 40 acres of land in Louisville and 100 acres 
in Jeffersonville. The Big Four and Chesapeake & Ohio use the 
bridge. Capital atock is $1,425,000; par, $100. No divs. to July, 1898. 
BonpDs.—The mortgage of 1895 is for $5,000,000 (trustee U. 8. Trust 
Co. of N. Y. and Union Trust Co. of Indianapolis); bonds for $2,000,000 
are reserved for future construction, ete.; the bonds are guaranteed by 
the Chesapeake & Uhio and Cleveland C, C, & St. L. roads, in whose in- 
terest the entire stock is owned. See V. 61, p.559. In Juiy, 189s, 
earnings sufficed to meet both expenses and charges. (V. 62, p. 84.) 
Louisville & Nashville RR,.—(See Mup.)—Kvad.—Operates main 
line from Cincinnati. O., to New Orleans, La., 921 miles, with branches 
to St. Louis, Mo., Memphis, Tenn., etc., 3,024 miles, making total sys- 
tem proper June 30, 1897, 2,988 miles: The system includes: 





Lines owned absolutely or Reported a ’ Miles 
through entire capital stock. Miles. | | Nashville Flor. & Sheftield. ---107 
oe to ~~ ville...... “s by ; — oe & Bt. aaah... 
wn other lines ........... enderson Bridge ..... edihipaes 
Lines leased, dc. P Georgia Railroad + system..... 615 
TNashville & Decatur —— -- 119] Opera for other co’s.. .... on e 
South & North Ala. RR..... 182 | Owned but leased to other co’s. 70 
ther lines............ eheawata 49 | Do. Paducah & Mem. Div......254 
Total system proper......2,988 — 
(7 See this company.) Total of all June 30, ’97..5,027 
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p= ee SRE Bonds—Prinei- 
r Lie SER RAILROADS. Miles| Date Size, or eieeuases INTEREST OR DIVIDENDS. pal, When Due. 
For explanation of column headings, &c.,see notes, of | of Par Outestandin Rate per When Where _ —y and by Stocks—Laat 
on first page of tables. Road. Bonds Value. & Cent. Payable Whom. Dividend. 
—— | 
Louisville ¢ Nashville—( Concluded )— 
N. O. & Mob. Div. 2d M., N. O. to Mobile, g...*c 141 | 1880 $1,000 $1,000,000 6g. J. & J. N. Y.,120 Broadway. Jan. 1, 1930 
southeast & St. L. Div. 1st Mort., gold......... c*, 208 1881 1,000 3,500,000 6g. M.& 8. o do Mech. 1, 1921 
2d M., gold, East St. L. to Evansville & br..c* 208 1881 1,000 3,000,000 3g. M.& § do do Mch. 1, 1980 
1st M. (50-year 5s), $15,000 p. m., gold........ ec 118 1887 1,000 1,764,000 5g. M.&N do . do May 1, 1937 
1st mort., collateral trust (87,000 000) gold....c*| _.... 1888 1,000 5,129,000 5 g. M. & N. do do Nov. 1, 1931 
Unified mortgage for $75,000, . gold....c’&r Text. 1890 1,000&¢ a14,994,000 4g. J. & J. do do July 1, 1940 
Coll. trust, $12,500,000, call at parin 5yrs..g.c* .... 1898 1, 12,500,000 4¢. A. & 0. do do Apr. 1, 1918 
St. Louis property, 1st mort., gold, $650,000...c .... | 1891 1,000 617,000 5g. M.& 9S. St. Louia, St. L. Tr. Co. Meh. 1, 1916 
Louisville Ry. Transfer 1st mortgage............. a Hee rans 286,000 8 M. & N. N. Y.,120 Broadway. May 1, 1901 
L. & N. and Mob. & Mont. joint bds.,1lst M.,g.Ce.c* 179 1895 1,000 4,000,000 44g. Ma & 8 do do Sept. 1, 1945 
Pens. &At. 1st M..gold,s.f.,dr’n at 110assumed.c* 160 1881 1,000 2.753,000 64. F. & A do do Aug. 1, 1921 
Paducah & Memp. Div. 1st M., gold, $5,000,000. 254 1897 ...... As collateral TS eee 1947 
Kentucky Central—Maysville & Lex. RR. mort... 49 1876 1,000 00, 7 J. & J. N. Y.,120 Broadway. Jan. 1, 1906 
New mortgage ($7,000,000) gold ........Mip.c* 220 1887 1,000 6,742,000 4g. it. & J. do do July 1, 1987 
S0.& No.Ala.,1st M.,s8.f., notdr’n, guar by L&N. 189 1873 2200 £792,600 6g. M. & N. London, Baring Co.,L’d May 1, 1903 
2d M., gold, s.f., $2,000,000, (owned by L.&N.) 189 18380 $1,000 Own. L. & N 6g. A. & O. N.Y., Office, 120 B’way. Apr. 1, 1910 
Consol. mortgage (for $10,000,000), g.,guar.c* 189 1886 1,000 $3,958,000 5. F. & A. N.Y., Office, 1:0 B’way. Aug. 1, 1936 
Louistille ¢ Southeast'n—1st M., $2,500,000, gold. .... 1898 ...... (2) 5 g. ae Ce ees SP 28 
Lukens Valley—Stock. Rental pays 5 per cent..... 21 anes 20 600,000 5in 1597 Q.—J. N. Y., Office, 13 Wm. St. July,’98, 144% 
Macon.d Birming.—1st mortgage, $5 ),000, gold.e 97 1896 1,000 500,000 5g. J. & J. Boston, Old Colony Tr. July 1, 1946 
Maine Central—Stock. ........---2.--+-++--02+----- cose | ee 100 4,975,500 6in1897 Q.—J. _Portand, Me., Office. July 1'98,119% 
Extension 1st M., gold, Cumberl. Junc. to Dan. .c 18 1870 500 &¢ 96,500 6g. A. & O. Bost., N.Rev. Bk.; Port. Oct. 1, 1900 
ist mort., consol., A. B. C. D. ($269,500 5s)....c* 304 1872 100 &., 4,193,500 5&7 A. & O. do do Apr. 1, 1912 
Do do do ($2,633,500 48)....c* ; 1872 100 &. 4,158,300 4&4% A. & O. do do Apr. 1, 1912 
Collateral trust bonds for Mt. Desert Branch....c 41 1883 1,000 9,000 5 J. & D. Bost., Am.L.&Tr.; Port. June 1, 1923 
Sinking fd. 10-20s, gold, old 6s, ext. Feb.1.’95..c .... 1885 1,000 ,000 41. g, F. & A. Portland Tr. Co., Port. Feb. 1, 1908 
Improvement bonds,“A” and “B.” gold, not mort. .... 1886-7 ...... 450,000 4% ¢g. J. & J. Bost., N.Rev. Bk.; Port. July, 1916-17 
Me. Cent. Eu. & No. Am. refunding mort., gold... 56 1893 1,000 000,000 4g. J. & J. Bostonand Portland Jan. 1, 1933 
Portland & Ogdens. stock (2p.c.rental,999 years) 109  .... 100 | 4,390,183 2 Q.—F. |Portland, Me. Cent. Of. Aug.,’98, 19% 
lst mortgage, gold, interest guar. .............- c 62 1870 500 &e. 800,000 6g. J. & J. Bost.,N.Rev.Bk.& Port. July 1, 1900 
a Also $14,000,000 are pledged to secure collat’l| trust bonds of 1898. 
ORGANIZATION, &C.—This company was chartered March 2, 1850, and 1898. 1897. 1896. 1895. 
opened between Louisville and Nashville November, 1859. The liabili- | Net earnings.......... $7,103,514 $6,523,090 $6,885,505 $6,998,221 
es for interest on the auxiliary roads are treated mostly as belongin Net, incl. invs’ts., &c. 7,694,290 6,950,154 7,319,377 7,361,494 
directly to the Louisville & Nashville Co. A list of the securities own Taxes paid............ 647,028 589,516 79,961 569,32 
and in the sinking fund June 30, 1896, was in V. 63, p. 658. Georgia | Interest and rent..... 4,972,134 4,981,993 4,983,096 5,013,738 
RR. (see Georgia RR. & Banking Co.) was leased in 1881 jointly to | Georgia RR. deficit... 164,800 25,440 37,870 08,264 
Central of Georgia and L. & N., but L. & N. claims that the Centra | Loss on other roads .. 11,660 49,975 89,989 90,025 
bas forfeited its interest in the lease—see V. 64, p. 81. Adv’stoS & N.A.,ete. 115,517 129,387 64,910 704,556 
Terminals.—Jointly with Nashv. Chat. & St. L. leases terminal | Sinking fund paym’ts 162,008 194,663 186,547 175,000 
roperty in Nashville (belonging to Louisville & Nashville Terminal —_—a- — _-— om 
0.) for 99 years from 1897. (V. 65, p. 278.) Surp. over charges....$1,621,143 $979,180 $1,377,504 $700,585 


For Henderson Bridge see Miscellaneous Companies. 

8TocK.—In July, 1891, it was voted to increase the stock from $48,- 
006,000 to $55,000,000 for purchase of Kent. Cent. RR., &c. Of the new 
stock $4,800,000 was taken by stockholders of July 21 at 70, and 
July 1, 1895, $2,200,000 was held in the treasury. Further increase 
in stock to $60,000,000 authorized in Nov., 1893.—V. 57, p. 596, 809. 
DIVIDENDS ix 1. °82. °83-°87. °88. °89. °90. ’91. °92. °93.§ None 


Per cent. 6 3 None. 5stk.5stk. 6 5 4 since 

In 1890 of the 6 p. c. paid there was 4%) in stock. 

Bonps.—The Evansv. Hender. € Nashv. bonds are drawn at 110 by lot | 
annually in October, for payment Dec. 1 in amounts increasing each | 
five years until $150,000 per year is finally reached; in 1897, $40,000. | 

The Pensacola Division bonds are subject to a drawing sinking funv 
$5.000 till 1900, inclusive, then $10,000, and so increasing. 

The general mortgage bonds of 1880 are subject to call at 110 in in 
creasing amounts each year; $251,000 gen. mort. bonds will be re- 
deemed June 1, 1898; also $55,000 Cecilia Branch bonds. 

In June, 1890, the “ unified” mersoage (trustee, Central Trust Com- 
pany) for $75,000,000 was authorized, $41,917,660 bonds —— re- 
served to retire all prior liens (none of the prior liens cau be extended), 
the balance for improvements, extensions (at the rate of $32,000 per 
mile, including < pment), and for other purposes. The mortgage cov- 
ers (besides 1,232 miles of road and its equipment) $25,992,535 stock 
of companies controlled, and $3,150,000 bonds free from any lien. See 
abstract of mortgage in V.51, p. 613. On June 30, 1897, a re- 

rted $24,202,000 issued, of which $9,021,015 in the treasury. Total 
isted on N. Y. Stock Exchange $14,994,000 in April, 1898. 

Ot Louisville Cincinnati #& Lexington general mortgage bonds, 
issue is now limited to $3,258,000. V. 63, p. LOLO. 

Mobile &@ Montgomery—Louisville & Nashville joint mortgage ts for 
$5,000,000, a first lien on 17819 miles Mobile to Montgomery; $1,000,- 
000 reserved for improvements. V. 61, p. 196, 750. 

Kentucky Central mortgage abstract V. 45, p. 372. 

Pensacola & Atlantic tirst mortgage bonds (assumed) are rr 
being called for the sinking fund at 110; on June 30, 1897, $818,00 
were held in the treasury, making total outstanding $2,794,000. 

Paducah & Memphis Division bonds cover the line from Paducah to 
Lexington, Ky., and Memphis to Perryville, Tenn., 254 miles; mort- 
gage is $5,000,000, of which $3,800,000 held by L. & N. and balance 
reserved for improvements—see V. 65, p. 652, 673. 

St. Louis terminal property bonds cover freight terminals. 

The col/ateral trust bonds of 1898 (see below) are secured by deposit 
with the U.S. Trust Co., as mortgage trustee, of $14,000,000 L, & N. 
unitied 4s and $4,000,000 L, & N, Paducah & Memphis division bonds, 
the latter covering the road from Paduoah, Ky., to Memphis, Tenn., 
254 miles. The loan is limited to $12,500,000, and is subject to call at 
paron and after April 1, 1903. (V. 66, p. 337.) 

GUARANTIES.— Besides bonds in table, the Louisv. & Nashv. ts responsl- 
ble for $2,100,000 bonds and dividends on $2,305,282 stook of Nashville 
& Decatur (which see); for interest on $300,000 So Div. Cumb. & 
Ohio, and for $2,096,000 Nashville Florence & Shefttield bonds. 

GENERAL FINANCES,—On June 30, 1897, billa payable were $3,031, 
628. In February, ’98, the company sold, in order to provide for the 
floating debt and the funding of the consols due April, 18938 ($7,070,009), 
an issue of $12,500,000 coll, trust bonds, due in 20 years but sub- 

ect to call on or after April 1, 1903, deferring sale of L. & N. 4s for 

tter prices. This transaction reduced the interest charges (includ- 
interest on floating debt) by about $200,000 yearly. Upon completion 
of refunding there will be no floating debt, a cash surplus of about 
$1,600,000 and stocks and bonds in treasury worth $38,000,000 to 
$10,000,000. (V. 66, p. 337,574.) Since July 1, 1894, the * construc- 
tion account” has been closed, 

ta 1897 and 1898 the company will have refunded at a lower rate of 
interest about $10,000,000 of 7 per cent bonds, 

EARNINGS.—For 11 months ending May 31 in 1897-8, gross, $20,116,- 
293; net, $6,553,515; in 1896-7, gross, $18,711,657; net, $6,026,222. 

ANNUAL ReEPORT,—Annual meeting is held in Louisville the firat Wed- 
hesday in October, Report for 1896-97 at length in V. 65, p. 664, 670. 
See also editorial p. 645 and supplementary report on page 652. Pre 
Ruinary report for 1897-8 (partly estimated) was in V. 67, p, 122, 

Ww ; 





Year end. June 30. 1898. 1897. 1898. 1895. 
Average mileage.... ...-.- 2,081 2,965 2,956 
Freight earnings... = .....-.. $14,641,263 $14,324,906 $13,537,099 

“ae em veee---- 4,201,735 4,666,751 4,370,154 
Mail, express, eto... seneceee -ae 1,399,054 1,368,741 








Gross earnings. ...#21,966,202 $20,872,307 $20,390,711 $19,275,004 


—(V. 65, p. 664, 670; V. 66, p. 337, 574, 616; V. 67, p. 122.) 
Loutisv. New Albany & Chic.—See CHIcAGo IND. & Loutsy. 
Louisv St. L. & Texas.—SEE LOUISVILLE HENDERSON & ST. L. 
Louisville & Southeastern Ry.—Road from Irvine to Ver- 

sailles, Ky., 62 miles. Extensions are projected from Irvine to Beatty- 

ville,32 miles, and to the coal fields of southeastern Kentucky and 
southwestern Virginia. The company, it is stated, is authorized to 
issue $2,000,000 stock. The tirst mortgage is for $2,500,000 of 30-year 

5 p. ec. gold bonds. Incorporated in Kentucky in Dee., 1897, as sue- 

eessor to the Richmond Nicholasville Irvine & Beattyville, sold in 

foreclosure, but ordered resold, the purchase never having been con- 
summated. See Kichm. N. I. & B. item, V. 67, p. 127. For year 

1896-97, gross, $71,984; net, $16,325. (V. 66, p. 134; V. 67, p. 127.) 
Lykens Valley RR. & Coal Co.—Owns from Millersburg, Pa., to 

Williamstown, Pa., 20 miles; branch, 1 mile; total operated, 21 miles. 

It is a coal road leased and operated by the Northern Central RR. since 

July, 1880, and previously by Summit Branch RR. New lease to Nor 

thern Central made April 20, 1396, terminable on 60 days’ notice by 

either party—see V. 664, p. 330. Rental $35,000 per annum.—V. 62, 

p. 500; V. 64, p. 330. 

Lynchburg & Durham BRR.—Merged in Norfolk & Western. 

Macon & Birmingham Ry.—Owns Sofkee Junction to La 
Grange, Ga., 97 miles. A reorgsnization of Macon & Birmingham 
Railroad sold in foreclosure Dec. 27, 1895, to Edwards & Parsons of 
Boston, Mass. This firm also holds 7.160 shares of the stock of the 
Georgia Southern & Florida, which see. 

STOCK AND Bonvs.—Capital stock is $500,000. First mortgage is 
for $500,000; trustee is Old Colony Trust Co., Bosten. The mileage 
to be covered will be about 220 miles, of which 97 miles in operation. 

EARNINGS.—11 months, 2? 1897-8........ Gross, $62,260; def. $11,127 

July 1 to May 31. § 1896-7........Gross, 58,300; def. 16,883 

In year 1896-97 gross, $61,970; deficit under operating, $21,087. In 
1895-96, gross, $65,081.—(V. 62, p. 1040.) 

Macon Dublin & Savannah BRRBR.—Owns road completed from 
Macon to Dublin, 54 miles; projected to Savannah, 99 miles additional. 
Owned by the Illinois & Georgia Lmprovement Co. of Chicago. V. 60, p. 
711, 794, 873. In year ending June 30, 1897, 88, $64,278; net, $10, 
669; other income, $86; total deductions, $3,271; balance, $7,484. In 
1595-96 gross, $56,079. Stock, $1,250,000; par, $100.—(V. 60, p. 1038.) 

Macon & Northern BRy.—Abdsorbed in 1895 by Central of Ga. Ry. 

Maine Central RR.—Line of road, Portland to Vanceborv, Me., via 
Augusta, 251 miles; branches, Cumberland Junction to Skowhegan, 
91 miles; Bath to Lewiston and Far mn, 76 miles; branches— 
Belfast, Dexter, Bucksport and Mt. Desert Ferry (7 miles), 133 miles; 
Portland & Ogdensburg RR., Portland, Me., to Lunenberg, 109 miles ; 
smal) branches, 6 miles; Upper Coos and Hereford railways, Lunenberg, 
N.H,, to Lime Ridge, Quebec, 108 miles; Bath to Rockland (including 
steam ferry, 6-10 miles,) 48 miles; total, 822 miles,of which 345 miles 
owned, 429 miles operated under 999 year leases, and practically 
owned; 33 miles operated under 50-year leases and 8 miles ferry lines. 

ORGANIZATION.—Stook for $2,516,000 is owned by Boston & Maine. 

The law of 1898 enables the B. & M. to purchase additional stock of 
the Maine Central. V. 66, p. 616. 

DIVIDENDS— 2 1832. 1883. 1884 to July, 1898, 

Percent 4 2 de 6 yearly 

BONDS, GQUARANTIB#S.—Consols of 1872 are held im trust to retire all 
underlying bonds at maturity ; $626,500 4s sold to retire 7s due July 
1, 1898. V. 67, p. 59. 

There were alsv on June 30, 1897, $76,000 Shore Line 6s, due 1923; 
also $137,500 Belfast & Moosehead Lake mortgage vonds, due 1920, 
not guaranteed, interest and sinking fund d out of the rental. 
Jointly with B. & M. guarantees $300, Port. Union Station bonds, 

FLOATING Dest.—Notes payable, $1,188,000 June 30, 1897, against 
gonn.ce in 1896. The proposed funding of the floating debi was 

eferred pending improved business conditions. 

ANNUAL Report.—Fiscal year ends June 30 (formerly Sept. 30). 
Aunual meeting 3d Wednesday in October. Report for the year ending 
June 30, 1897, was in V. 65, p. 821. 


Years ending June 30— 1897. 1396. 1895. 
Gross earnings. .......... ......84,898,036 $4,985,318 $4,914,461 
BN OR win inane censinseas 1,612,467 1,615,366 1,677,898 
Other inoome................... 52,147 51,860 52,530 

Net income......... oiled $1,664,614 $1,667,726 $1,730,428 
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ILROADS. INTERES IVIDENDS. Bonds—Princi- 
For explanati en OAs. Bo.,000 notes| of | of | Par | Amount |iate per = * vse Payabl : db "Seceeian 
rex enatien « column , &6., en ere Payable, an t 
. n first page of tables. Road.|Bonds| Value. | Outstanding /“¢2),P° Payable Whom. " Dividend. 
Maine Oentral—( Concluded )— 
Port.& Ogd., Con. M.$20,000 p.m. (gu. by end.)..c.) 107 | 1888 | $1,000 5 M. & N.|Bos., N. ae Bk. & Bos.| Nov. 1 
European & N. Am. stock, 5 z ©. rental 999 years| 114| .... 100 5 A. & O. . Office. |Apr.15,’98, 2ig 
Dexter & Piscataquis stock 5 p.c. rental 999years.; 17) .... 100 5 I.& J Dover Me., Office. |Jul , 98,2 a% 
1st M., Dexter to Dovel, e be Gaee. by end..... 17 | 1889 | 1,000 4 J. & J.|Bost. N. Rev. Bk., Port.| July 1, 19 
ereford R’y stock (4 p. c. rental for 999 years) .. ie 100 4 M. & N.|Portlan Me Cent. Of. May, ’98, 2 
1st mo’ , Suar. p. & i. (ondorsed)........... 53 | 1890 | 1,000 4 M. & N./Boston, Mass. Nat. Bk.| May 1, 19: 
Upper Coos R. i 6 p. c. rental years. , ieee 100 6 M. & N.| Portland, Me., Office. | May, ’98, 3 
st mort., . & i. (endorsed). Siasimestaiands 22 | 1890 | 1,000 4 |M&QN. Bost., N. Rev.Bk.; Port.| May ‘1, 19 
Extension 1600 p.1 “ ea .(end.) . 33 | 1890 1,000 419 M. & N. Portland, Me., Office. May 1, 1930 
Knox & Lincola stoa bbc Ge | sees 100 5 F. & A.|Portl’d, Me. »Me.Cent.Of.| Aug.’98, 219 
ist M. Penobscot tshoee Li Line RR. Co. ep encumea. 48 | 1890; 1,000 4 F. & A. Boston, Nat. Revere BK.| Aug. 1, 19 
K. & L. 2d mo: (for $400,000) assumed... 48 | 1891 1,000 5 F. & A. do do Feb. 1, 1921 
r & Newport, stock, 5 p. c. after Nov. 25,’98. BO | cote 100 6to5 |M. & 8.) Dexter, Me., Office. ar., 18 
1st M. (old 6s refund. in 1897) gu. p. & i. end.* 14 | 1897/ ...... i Orr Baparerr es 917 
Eastern Maine, stock, 41g p. ct., rental 999 years 28 | secs 100 419 |M. & N.| Rockland, Me., Office. |May,’98, 234) 
Manchester ¢ Aw vole lst .(8960, BP eee ei f 65 | 1893 | 1,000 5g. |J. & J.'Balto., Safe Dep. & Tr.| Jan. 1, 19 
Charleston & Northern lst mort. “B” ro TO | Bee | ccncee to £ & % eee aes. Mech. 1, 1915 
Manches. ¢ Law.—Stock,10 p.c.ren’! till 1937, Be Sa BB i cccc 100 10 M. & N. ey pre. May 2, ’98, 5% 
Real estate bonds (not mort.) int. gu. by B.& M-c| .... | 1892 | 1,000 4 |J. & J.| Bosto & M Jan. 1, 19 
Manhattan Elevaied.—Consolidated stock........... Eben 100 419 in'97| Q.—J. JY notbe | Brondway. July, $8 oe 
Metropol. EL 1st M., $600,000 p. m., assum’d.g.c*| 18 | 1878 | & & § 6 g. \J. & J.|N. ¥., Mercantile Tr July’ 1, 1 
2d m (assumed) patbadepedatsoncncsncens o*} 18 | 1879) 1, 6 M. & N. “— do Noy. 1, 1899 
N. Y. EL. secured by consol. mort. of 1890. . 32 | 1886 1,000 5 M. & 8.|N. Y., Mercantile Tr.Co.| Mch. 1, 1916 
Manhattan Elevated consolidated mort., gold..c*| 32 | 1890 | 1,000 4g. |A. & O. oO oO Apr. 1, 1990 
Mason City @ ee ee mile,g.| 92 | 1886 |100, &c. 6g.\J. & J In default. July 1, 1926 
Mexican VentratSteck , $25,600 os heeaaes ones | seek ff lll OR are eee rr eres eee 
1st mortgage (unassented) aaa .--- | 1881 | 1,000 (7) 4 |J. & J. mane’ ~ Wanontes “panel July Hi Y911 
Consol. senenee, 000 per mile, ‘old... ae 1,949 | 1889 | 1,000 4g. \J. & J. do July 1} 191 
1st cons. inc. an tha qed aay 5 p.m.),g.07|1,949 | 1889 | 1}, 3 g. |July 10) Boston, when caxned. Jan. 10, 1939 
2d con.inc.$6,400p.m.red.at 50p.c.till Aug. 192 io" 1,949 | 1889 | 1,000 ee EP Rg rr Jan. 10, 1939 
istered income bonds and scrip, unassented.r; .... | 1881 | 1,000 3 Sere t# i|#$ ‘diersssese July 1, 1911 
Equipment bonds, $500,000 (5 p. c. due yearly).| .... | 1897) ..... ° 7 | aie, «iis Be Apr. ‘= 1917 
1896. 1895. deficit, $20,156. In 1895-96, gross, $168,327; net, $72,710. Net cur- 
er re $637,834 $662,772 | rent liabilities June 30, 1896, $842,352, including unpaid coupons, 
649,516 646 Hrd $828,000. President, W. C. Tooney, of St. Paul. 
Dividends. 298,524 298,519 
“Iemphis & Charleston RR.—Sold under foreclosure Feb. 26, 
Balance, surplus........... $58,550 $81,852 $122,371 | 1898, and purchased by the Southern Ry. per plan in V. 66, ve 3 


—(V. 65, p. 821 ; V. 66, p. 472, 616; V. 67, p. 29.) 


Manchester & Augusta RR.—Road from Darlington to Den- | neg 


mark, 8. C., 102 miles; Creston to Pregnalls, 41 miles; branches 24 
miles; total, 167 miles. Part of Atlantic Coast Line. 

Bonps.—First mortgage 5s are limited to $15,000 per mile and $200,- 
000 for terminals. Atlantic Coast Line Co. guarantees $960,000, 
rincipal and interest. Bills payable June 36, 1897, $68,064. In 
feos to 9 merged ia Atlantic Coast Liue RR. of South Garolina. 
V. 67, p. 3 

Awl dred —For year ending June 30, 1897, gross, $202,523; net, 

8,309; other income, $17, 882; interest charges, $7: $72,400; balance, 
eficit for year, $6,209. In 1895-96 gross, “Te: ; net, ,578. 
—(V. 61, p. 1065; V. 64, p. 887; V. 66, p. 283; V. 67, p. 31, 179.) 


Manchester & conppenee BR.—Owns from nme eg N. H., to 
Methuen (State Line), 224 miles. Leased ~ eg > ion from Sep tember 
1, 1887, to Boston yar rental pa: 0 per cent dividends. 
In June, 1895, a dividend of 50 p ct. was pore on the capital stock out 
of money received from C. & M. suit. (V. 62, p. 869.) 


Maahewen 34 (Prevated »~ROAD.-Controls and operates all the 
elevated Y. City, its main track aggregating 32 miles. 
Besides these hose tt owns and operates the Suburban R. T. RR., 3% miles. 


In April, 1898, corms — for additional tracks and extensions | $2,790, 


were offered to the M . Ry. Co. b: > Board of Rapid Transit Commis- 
sioners. See full statement in . 710. To July. 1898, no agree- 
ment had been reached as to any of ‘them. V. 67, p. 29. 

History, Etc.—Formed Nov. 24, 1875. In May, 1891, $4,000,000 
stock was issued to uire the Suburban Rapid 
bridge across Harlem River and road to near 17ist 8t., N. Y., 

Bonvs.— Consolidated mort age \ (trustee, Central Trust Co.) ‘. timited 
on present mileage to $40, 

when due. Amounts beyond #40, 000,000 may be —— = 
at the rate of per mile of single and $600. 
double track. ( abstract of monange in V. 51, 
tion to New York Stock Exchange in 52, p. 389. the consols 
the company itself in en os 1897, held $300, 000 — M. “special ac- 
count” and $50,000 consols to redeem convertible certificates. 

GENERAL FINANCES.—Early in Jone? 1898, it was announced 

that thes qoetiny as motive power would be introduced without delay. 

. 66, p. 134. To May, 1898, claims aggregating a ged 854 had 
been been paid by the company as yy, 8 to abutting property and other 
cases were before the courts. HRONICLE V. 66, p. 954. As to 
sonal Aaa td m0 qppeameeees in N. Y. City litigation see V. 64, p. 99; 
also 
Refundin yg’ the $8,500,000 N. Y. gt ~ 7s reduced the interest 
charge $23 eee annually after Jan. a, 

In Oct., 1896 , $810,000 and in Jan., 1997 $282,000 (available for 
im rovements, ete.) consols were listed, making total on list of $24,- 

,000 in October, 1897. 

DIVIDENDS.— 2?’84. ’85. '86. ’87. ’88. ’89. ’90. °’91-96. '97. ’98 
Since ’83. P. ot. $ . @6@ @© 8 Bie “ey 6 yriy. 4/42 Below 

In 1898, Jan., 1 p. c.; April, 1 p. ¢.; oy. 

In 1889 1 in cash and 4's in scrip; ‘inl 0, 4 tig cash and 1g scrip. 

LATEST — —9 months to Mar. 31: 

9 mos. Net Oth. ine. Int., laxes,etc. Balance 
96,9 46, 36,725 $3,012, 389 $147,917 $2, 021,011 $1,139, 295 
1896-7... .-. 6,830,992 2,885,165 135,694 2,076,166 944,693 

ANNUAL REPORT—Annual mosting is aeld the second Wednesday in 
November. Report for year opt, une 30, 1897, was given in V. 65, 
p. 325, and for ) ear ending Sept. 30, 1897, in V. * i 923. 


for extensions 
per mile of 





Year ending June 30— 1897. 895 
Gross sedcnesecacs $9,163,740 $9, py 931 $9,397,570 
Net over operating « exp. boceneses 3,861,389 3,725,973 3,983,605 
Other income....... ......-.... 180,276 232 520 287,135 
Interest, rentals and taxes.... 2,707,016 2,840,397 2,748,694 
Sins tehatncnepsacccicace 1,500,000 1,800,000 1,800,000 

es comye after dividends...def.$165,351 def.$681,904 es tte a 
Yr.8e Passengers. aie. Yr.8e; 
18 186,888,003 $9,388, | igoe-Baisease, ae 810, 138 143 
1890-91. . of tt 4 9,959,710 | 1894-95..188,07 9,745,927 
1891-92... its 7122 10,908,579 1895-96... O44 9,352, 115 
1892-93. .219,621, 17 11, "137,051 1896.97. 193-437-346 9,359 732 





—V. 66, p. 1045, 1189; V. 67, p. 29.) 
Marictta & North Ga. By.—See ATLANTA KNOXVILLE & NORTH. 


ness & Ft. Dodge BB.—Owns road from Mason City, Ia: 
745 miles, an E branch, 4 miles, Stock authorised’ $5. ; 


Transit RR., } ana $5 


000, and will provide for prior bonds | d 


sp. 248 and applica- | Co. 


1897-98. 1896-97. 1895-96. 1894-95. 
Gross. ..$1,530,454 $1, ony 602 $1,348,537 $1,202,273 $1: or 318 
Bocce 407, 785 335, :097 288, 281 172, 548 203; 262 


1897-98 above is for year ended March 31.—(V. 66, p. 39, 237, 385 
472, 760.) 


Mexican Central Ry. Limited (Mexico).—(See Map.)—Mileage 
—Main line Mexico City north to Juarez City, 1,224 miles 407 miles 
on Tampico Division, 12 miles on Guanajuato ‘Branch, 161 miles on 
G alajara Division, 55 miles on Ameca Ext., 44 miles on Pachuca 
Division, Bar extension 6 miles, 40 miles on Laguna Ext. and other 
branches 7 miles; total Dec. 31, 1897, 1,956 miles. All 56-pound steel. 
Extension from Jiminez to Parral, 56 miles, under construction, ex- 
pected to be completed by latter part of 1898.—V. 66, p. 905. 


ORGANIZATION.—Incorporated February 25, 1880, under the general 
law of Massachusetts, and also holds a charter from the Mexican Gov- 
ernment. Debt readjusted in 1889—see V. 48, p. 191, 292, 327. 


SUBSIDY.—Jan. 1, 1898, there was left of the subsidy in trust $2 tT) 
347, to be used whenever necessary for the poraent of princi al an 
interest of the consolidated mortgage bonds, $726,298 having n : 
used in 1897. Of the $3,000,000 o Mexican Government bonds re- 
ceivable under Tampico Harbor concession for a dspth of 22 feet, 
(in Mexican Government 6 per cent bonds) had been re- 
ceived in April, 1895, corresponding to a depth of 20 feet, and these 
were exchanged in 1895 for 2,934,600 of 5 p. c. Government bonds. 


Bonps.—Of the ou bonds $1,403,000 were paid off with proceeds 
of subsidy collections, interest ceasing April 10, 1891; the balance, 
oe poe is held by the trustee of the consoli- 


, (trustee, 
pod Safi mortgage. Gee ¥ fc Trust .) covers the entire property ail old firsts 
eposited, and the subsidy earned and to be earned. (See abstract of 
mortgage in CHRONICLE, V. 49, p. 177.) Both series of invomes are 
non-cumulative and secured by one indenture to the American L. & T. 
First consol. incomes received 3 per cent interest July 10, 1890, and 
3 per cent in July, 1891, .~ nity FRY wna Mens AN 3 none since. 
he equipment bonds (issued in Nov., 1897, and 
listed on New York Stock. Liens in February, 1898), a re secured 
| a nen age on the equipment purchased and the deposit in —_ 
$1,500. general 4s. The company is to pay 5 p. cent of the = 
cipal of the loan annually and a proportional amouut of fours wi be 
released. V. 64, p. 843. 


GENERAL FINANCES.—In May, 1896, $800,000 consol. 4s were sold 
for improvements. V. 62, 2, D- 949. On Dec. 31, 1897, pose Cy = | 
were $1,665,000, as agai $1,000,000 on Jan. 1, 1897; interest due 
and pit $1,223,460; accounts payable, $563, 610. "igotee and ac- 

counts receivable Jan 1, 1898, $1,250,279 (same , a" 1897, having 
been $621,998); cash on hand, $1, 288,7: 8. Harbor " 
bonds of 1894 for $3,396,000 (all’ owned by and int ti ; y treasury of the 
Mexican Central) are guaranteed.—(V. 62, p. 869.) 


EARNINGS.—Mexican cur. } 1898..Gross, $5,635,036; net, $1,778,977 
Jan. 1 to May 31 (5 mos.) §1897..Gross, 5, 1486 948; net, 1, 1875, 791 


Statement of ria and expenses for six months ending June 30, 
pe was given in V. 65, PB; 328, showing deficit under interest charges 
of $85, 166, against $207,220 deficit in 1 96; addin — receipts 
for six months of 1897, $103,158, leaves surplus of {$17.9 


ANNUAL REPORT—Fiscal year ends Dec. 31. Report for 1897 was 
given at len¢cth in V. 66, p. 898, 902; see also editorial, p. 879. The 
gross earnings be nm are Mexican currency; all other 

currency. any received for its Menicen dollars an average of 
41°24 cents Loy 1897. Pos 17 in 1896, 52°95 in 1895, 51°87 in 1894. 


INCOME ACCOUNT—(U. 8. CURRENCY EXCEPT AS INDICATED). 


7 = aves 
The consol. mort., 4 p. c 








Year ending Dec. 31— 1897. 1896. 1895. 1894, 
Av’ge miles operated..... 1,956 1,869 1,860 1,860 
Gross earns., Mex. cur.$12,845,819 $10,208,020 $9,495,866 $8,426,025 

*| Net earns. Mex. cur. ,016,318 $3,463, 747 $3,896, 475 Wty 350 
Do do inU.8.cur. 1,937,483 Leet a; 2,063,157 1,538,693 
Subsidy ace’tin U.S.cur *811,229 300,000 275,000 750,000 

in U. 8. cur... (est.) 140,000 155,941 186,472 142,460 

Total net income.. $2,888,712 $2,297,456 $2,524,629 $2,431,153 

{nterest on bonds...... $2, th 600 $2, ae 533 $2,306,600 92,200,908 
Miscellaneous.......... 4,867 159, 934 208; 281 188,449 





Bal.,incl. subsidy..sur. * df.182,011 sur.$9,748 df.$64,184 
*In so. $161,228 from subsidy was used on account of deficit in 








000. outetandi , $100. In year ending June 36, 
0 oe: gross, $164,009; net, ars P10; charges, $90,266;” balan 


1896. President, A. A. Robinson: Clerk and Comptroller, J. T. 
Harmer. may. 66, p. 337, 424, 898, 901, 902.) 
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2d M.,ser. “A,” g., inc. accum. (for $16 *675,000)0" 


S6 INVESTORS’ SUPPLEMENT. | Vou, LXVII. 
Bonds—Princi 
Se ee ee be ee 
r ianetion of column nam 42.. 900 Be of per ere Payable, an 
on first page of tables 4 Road. | Bonds Value. Outstanding Cent. |Payable Whom. 1 "| Dividend. 
Mex. Cuernavaca @ Pac. RR.—Mort., 825,000 p.m.) .-.. DE I oncces | 2) | 5g. A. & O. w York. Oct. 1, 1943 
Mez. Int.—Pr. lien, 21,200,000, red.at par.Un.xe*tr) 615 1897 £100&c) $6,000,000, 412 x. M.& 8. an ‘3 yer Bros, | Sept. 1, 1947 
1st consol. mort., $16,000.000, gold...¥ip.xc*&r, 659 1-97 $500&c.| 4,635,000 | 4g. M & S. New York. Sept. 1, 1977 
Income 4% bonds (no mort.), non-cumulative.. ent week i seek 4,499,000 ...... et | a ee et ae ee 
Mexican National—Stock.....................----- soos | Dee | SUR | ccegee | ccces | peenceenen “ut” I -- candncée 
lst M., subsidy, gold, subject to call at 100.. 1887 ' 1,000 | 11,297,000 A é .| N. Y., Nat. City Bank. | June 1, 1927 


“1 
1 
i “Bg. ine. non-ac. (for $16,675,000 #1 


064 | 6 
064 1887 |500 &¢e.) 12,265,000; 6 
064 1887 |500 &c.| 18 eee | : 





D 
8.|Paid Ble p.c. Mch., 1898, July P 1917 
1 See text. ; 


’ deb. (income not cumulative) gol 064 1887) 1,000 ,000 a @ tee eee — $F 937 
Mez. Wat Ry. o., Limited—A ctfs., 5% non-cum..| '.... | 1896 | ...... 22,241,075 See text.) ..... London, when earned. ion 1 29, 1898 
BP GIN. ccnnaccaswassssectcncccasecasesesesecs nt a, éoiee Wr 6 a ee do ie all Rage Fre 
Mexican Northern—Stock............---+-+2-+-++++++ GB | -<.. 100 | $3,000,000 4 in 1897 lo 4 .|\N. Y., office, 27 Wm. St.'June 2,98, 1% 
lst mortgage, U.S. gold coin, «. f. not called.c*&r 83 | 1890 1,000 | a1,313,000 6g. J. & D. ‘do do Dec. 1, 1910 
Mezico Cuernavaca ¢ Pac.—1ist M., z.,$25,000p.m., .... | 1893 ...... | ,000, 7 aes [ Y. Mercantile Trust.| Oct. 1, 1943 
Michigan Central—Stock ............-..------+++-- ee 100 | 18,738,000 4in1898 F, & A. IN ¥ Gr. Cent. Station. yA 29,98, 2% 
an. mort.—now lst M. ($2,000,000 are 5s) .. 70 '7282 1,000 | 10,000,000; 7&5 |M. & N.|N Union Trust Co.) May 1, 1902 
M. C. Michigan Air Line, lst mortgage. ....... cor 115 1890 4 dv0ee! 2,600,000 | 4 J. & J.\R aia, CS§8.;cp.atU.Tr.| Jan. 1, 1940 
M. C. Ist M. on Det. & Bay City ( aapaagen 152 | 1881 1,000 | } 3,576,000 | § 5 M. & 8. Union Trust Co. | Mch. 1, 1931 
do do “do Pi 152 1881 1, 00040 a 5 Q.—M. |N. : 2 rau Cent. Station.| Mch. 1, 1931 
M. C. Ist mortgage on Grand River Val. RR.. 84 ‘79-86 1,000! 1,500,000 | 6 M. & §.|N. Y., Union Trust Co. Sept. 1 1, 1909 
M. C. 1st mortgage on Kalamazoo & 8. Haven.. “r 39 1889 1 0000) 700,000 | 5 M. & N.\N. Y., Gr. Cent. Stat’n.| Nov. 939 
M. C. 1st mort. on Term. RR., $1,500,000.....ctr  .... | 1896 1,000&c 725,000 | 4g. J. & J.\Rg. at G. C.8.;¢ at U.Tr. July 1 1941 
Grand River Valley stock, rental in perpetuity... 84 100 491,200 | 5 J. & J. Jackson, Mich. god i aoe 
Det. & B. City bonds, endorsed, no mort. lien...c .... | 1872 1,000 | | 274,000 8 M. & N.|N. Y., Union Trust Co.| May 1 
Bridge bonds, endorsed, no mortgage lien...... aon | OTe 1,000 150,000 | 8 M. & N. do do May 1 
Jack.Lans.& Sag. stock, 342 p.c. y’rly, pace byend.| 295 .... 2,000,000 3% M. & §8.)\N. Y., Gr. Cent. Station.|Mar. 1’98 Tae 
Cons. mortgage, assumed, extended in 1891..c* 295 |71480 1,000 | 2,054,000 5 M. & 8./N. Y., Union Trust Co.| Sept. 1, 1901 


a "a Exclusive of $347,000 held by sinking fund. 


| 
| 











Meriden Waterbury & Connecticut River RR.—Cromwell, 
Conn., via Meriden to Waterbury, Conn., 30 miles. Road is not now in 
operation, but it has been proposed to operate it by electricity. See 
report New England RR., V. 63, p. 698. 

Mexican International KRB.—(See Map)—Roap.— Owns in 
Mexico a standard gauge road from Ciudad Porfirio Diaz, on 
Southern Pacific, via Torreon, on Mexican Central, to Durango, 540 
miles, with branches, 76 miles; new branch to Tlahuuzlilo, 43 miles, was 
opened S+ pt. 23, 1896: total operated, 659 miles. Proposed branches, 
369 m.—V.65,p. 151. In April. 1898, it was reported that extension 
from Durango to Pacific port of Mazatlan, Mex., was under construc- 
tion. Orgauized under laws of Connecticut. 

STock.—Autborized $25,000,000; issued Nov., 1897, $16,975,000. 

Boxps.—In 1897 reorganized, reducing fixed charges on 659 
miles from $605,360 to about $448,650 Consol. 4s for $3,690,000 
are to be issued at $10,000 per mile on 369 miles of proposed branches 
and $800,000 are reserv for betterments, etc. The total issue of 
consoles ic limited to $16,000,000. The prior lien 419s are secured on 
line from Cuidad Porfirio Diaz to Durango, 540 miles and 75 miles of 
branches. See details in V. 65, p. 151, 1071. Consol. 4s of 1897 listed 
on N. Y. Steck Exchange Feb., 1898. See application in V. 66, p. 341. 

EaRNINGs—Mex. cur'cy. § 1898.....Gross, $1,394,043; net, $527,493 
Jan. 1to May 31,5 m'ths. (1897.....Gross, 1,3v5,937; net, 500,807 

ANNUAL REPORT.—Report for 2 ending Dec. 31,1897, was given at 
length in V. 66, p. 611, 616, see also editorial, p. 685, showing earnings 
as follows: Gross on average of 659 miles, $3,043,037 (Mexican cur- 
rebcy); net, $1,088,850; in U. 8. money, net, including other income, 
$527,569; interest, etc., $489, 281; balance, surplus, 38,289. In 1896, 

6 (Mexican currency), $2,912,107; net, be 065,022. Pre -iuent, T. 
Hubbard. N. Y. office, 23 Broad 8t. (V. 66, p. 705, 71 1.) 

Mexican Nationa) BBR.—Owns narrow gauge road from Laredo 
to City of Mexico, 842 miles; Acambaro to Patzuaro, 96 miles; El 
Balto branch, 45 wiles; Matamoras to San Miguel, 76 miles ; small 
branches, 5 miles; total owned, 1,064 es; controls through owner- 
enip of stock, Texas Mexican Railway, e us Christi to Laredo, 
Texas, and branch, 163 miles; other lines. es; total 1,232 miles. 
Gauge, 3 feet; rail (steel and iron) 40 and ae pounds to the yard. 

HistTory.—A reorganization of the Mexican National Railway fore- 
closed May 23,1887. See also Mex. National Ky. Co., Limited, below. 

SUBSIDY.—In March, 1895, holders of first mortgage [also called prior 
lien) bonds accepted the plan for ———- of unpaid subsidy certifi- 
cates into Mexican Government 5 pe bonds, uncollected subsidy, 
$3,335,685, to be settled by deposit o $4, 544,300 of Mexican Govern- 
ment 5s ae security for the firsts of 1887. —(See V. 62, p. 593, 1139.) 

STock.—Stock, $33,350,000 (par $100), placed in trust with the 
Farwere’ Loan & Trust Company, leaving the road in control of lst and 
24a mortgage bondbolders until it earns and pays interest on both classes 
of bonds for og consecutive wy The first mortgage bonds have 
two votes}, the 2d mortgage, A. & B., bonds one vote each [24,530 
in all). The Mexican Nationa! Construction Company owes f, 
yorit Pd of the stock and $7,000,000 of the 3d mort. incomes.—See V 
1115; V. 64, p. 1137. Capital reserve fund Jan. 1, 1897, held $734,788, 

Bonps.—The first mortgage of 1887 is a prior lien upon all the 
limes in Mexico, constructed or to be constructed, and upon the Texae 
Mexican securities. The bonds are redeemable on notice at par. Trus- 
tees H M. Matheson and Capt. W. G. Raoul. Original issue $12,500,- 
000, which has been reduced of ppeeens figure by redemption with sub- 
sidy, #116,000 bonds being paid in 1897, against $46,000 in 1895. 

As to 2d morigage bonds see SUPPLEMENT of April, 1897, and “Mexi- 
can National Ry. Co., Limived”, below. 

On serves “A” bonds from earnings 2 per cent was paid March 1, 
1893; 1 per ceuton April 1, 1895; 149 per cent on om 10, 1896; ty 2, 
Mar. 22, 1897, at Nat. C ‘ity’ Bank, N.Y., and in London; 342 p. c. Y. 
City on ‘April 4, 1898. Temporary loan of 97, $200,000. V. 66, p. 666. 

Earnincs—5 months, §1898....Gross, $2,529,921; net, $1,146,038 

Jan. 1 to May 31. 11897....Gross, 2,519,875; net, 1,217,477 

Net available for interest (5 m08.), $459,174 in 1895; $667,670 in 
1897. Above figures are in Mexican currency to be valued at 80 cents on 
the dollar in U. 8. money, all other depreciation having been allowed for. 

ANNUAL Rerort—Fiseal year ends Dec. 31. Report for 1897, with 
the balance sheet, etc., was given in full in V. 66, p. 661, 666: see also 
editorial p. 642. Gross below are in Mexican currency, all other figures 
im U. &. currency. xican currency is reduced to U.8. currency at 8 
p. ¢., all loss above this being charged off in exchange account 

INCOME ACOOUNT—(U. 8. CURRENCY EXCEPT GROSS EARNINGS), 


Year end’g Dec. 31— 1897. wer 1895. 1894. 
Miles operated ....... my a 1,218 1,218 
Gross earnings....... yo.b2 25 $t-613-285 $4,329,079 
Net earnings.......... 388, oi 020,766 $1,657,126 $1,513,570 
OO OT TEE 99,110 


Total net income. $2,358,991 $2,020,766 $1,657,126 $1,612,680 


Int. on —y M. bonds.. $630,720 $687,755 $693,070 $694,680 
anganpaae none 1,175,449 $05,120 707,941 718,071 
Misc., bet’ m'ts, eto.. 114,456 125,269 97,227 74,761 


Balance ..........0r$418,366 er.$402,622 sr.$158,888 sr.$125,168 
—(V¥. 64, p. 517, 548, 563, 569; V. 66, p. 661, 664, 666, 760.) 














Mexican National Ry. Co. Limited.—This depositary com- 
pany was formed in 1896 (per plan in V. 62, p. 1139, see also p. 635) 
db e“A” and “B” bondholders of the lhextone National RR. Co. to 
pi, them “more immediate and practical control” over that com- 
pany. Its share capital is £224,530 in 10s shares, and is deposited in 
trust to give the control of the ‘depositary company to the certificate 
holders. The certiticates were issued in exchange as follows: £250 
A certificate for a $1,000 “‘A” bond deposited; £200 B certiticate for 
$1,000“ B” bund and £125 A and £100B certiticate for a Matheson 
certificate. In Dec.,1897, there had been deposited all but about 
$4,200,000 of these securities. The “A” certificates have 
two votes, “B” certificates one vote for every complete 
£25. The income received from the A and 8B bonds 
deposited will be applied: (1) To sinking fund an amount not 
exceeding 2 per cent of revenue collected: (2) to expenses of London 
management not over £2,000 yearly; (3) to 5 per cent dividends on 
A certificates; (4) to dividends on B certificates. DrvipENDs—On “‘A 

certificates, in 18998, April, paid £2 15s. 8d. per cent. V. 64, p. 735. 
Address County Chambers, 13 & 14 Cornhill, London.— V. 65, p. 516. 


Mexican Northern BRy.—Owns from Escalon, ~ ees on the 
Mexican Central Ry., to Sierra Mojada, 83 miles, all steel. 
Stock.—Capital stock is a: 000,000; see application for listing on 
N. Y. Stock Exchange in full, V . 64, p. 619. 
DIVIDENDS......... - 2 1892. oe - 1895 to June. 1898. 
Per cent........... § 61 61 4 yearly. 
Bonps.—The mortgage of which the el. Trust Co. of New York is 
trustee, is for $1,660,000, of which $347,000 bonds were held by the 
sinking fund in June, 1898. See 9067 = in V. 60, p. 482. 
EARNINGS—11 months, 5138 -8.......Gross, $501,004; net, $281,344 
July 1 to May 31. P| en Gross, 568,038; net, 306,564 
ANNUAL Report.—Earnings as follows in U. S. currency: 


Year. Gross. Net. Other ine. Oharges. Dividends, Surplus. 
"96-7... a 671 $329, a $19, no a“ 439 $120,000 $94,493 
°95-6.... 763,371  421,2 2,080 120,000 173, 019 
°94-5.... 660, 1644 343, rt 1? a6 135 1284 120,000 95,861 
--V. 63, p. 792; V. 64, p. 611, 619; V. 65, p. 679. 

Mexico Cuernavaca & Pac, BR.—Mexico to Iguala, 150 miles 
in operation, and remaining portion of road to Acapulco, 16V0 miles’ 
reported to be under construction in July, 1898. Concession from 
Mexican Government was transferred to present company June 9, 
1591. Stock, $6,000,000; par, $100; outstanding, $1,076,400. Bonds 
($25,000 per mile authorized), lst mortgage, gold, 50 year 5s, due 
Oct. 1, 1943, interest payable A. & O. in New York. Pres. and Gen. 
Mgr.. 5. H. ‘Hampson, Mexico City, Mex.; Sec. and Treas., Charles 

Weeeler, Denver, Col. V. 63, p. 154. 

Michigan Central BRR.—(See Map adjoining New York Central 
page.)—LINeE OF Roav.—Main line—Kensington to Detroit, 270 miles; 
and Windsor to Suspension Bridge (Canada Southern), 226 08 ; 
total main line, 496 miles. Branches owned and nome 1,147 miles; 
trackage [iL Cen., 14 miles; total January 1, 1898, 1, 657 miles. 
There are 254 miles of second track and 925 miles of side tracks. 

papery LEASES, &C.—The Michigan Contos was chartered in 
1846; the whole line, Detroit to Kensington, w: opened in 1852. The 
lines descri above as leased are all held b by the Michigan Central 
poemanalty enter leases at fixed rentals. To enter Chicago uses the 
IUinois ntral trom Kensington under a rpetual lease. The 
Terminal RR. owns from Union stock Yards to re F ee. 

Control of the road was acquired by the N, R. RR. Co 
iu April, 1898, as stated below. 

JANADA BOUTHERN CONTRACT.—In Nov., 1882, a close contract was 
made with Can. So. for the operation of its road, The contract provided 
for a re-apportionment every five years and in the re apportionment 
December, 1892, it was agreed that the Canada Southern should there- 
after receive 40 per cent and the Michigan Central 60 per cent of the 
first $1,000,000 of net earnings, any amount over that to be divided 
as theretofore—one-third to C. 8. and two-thirds to M,.C,; but under the 
original contract each gonapeny, is pocesdes all benefit from reduction 
in ite fixed charges. The ©, to Jan, 1, 1898, had reduced its charges 
$327,000; this sum is therefore credited to it before the division is 

made.—(V. 64, p. 5.) 

CAPITAL 8TOCK,—The stock has remained at same amount since 1873. 
DIVIDENDS. )'83 '84 '85-86 '87-89 '90 '91 '92-94 '95 to Aug.,’98 
Percent—5 5 3 nil, 4 yearly 5 5 BSlay’riy 4 yearly 
Bonps.—The Jackson Lansing @ Saginaw bonds were assumed by 
aon Central, which also guarantees in perpetuity 349 per cent on 

stock. The Bay Ot City & Battle Oreek mortgage ia tor 1,800 900, 
bee amount outstandi mg te limited to per mile 
total issue of Battle vreck &@ Sturgis contle is $500,000 bus 
of this $79,000 was sub-guaranteed by the Lake Shore & Michigan 
southern, 7 miles of the B, C. & 8. being operated by that compenr. 
The Bay City & Rattle Creek and the Battle Creek & 8) pay qm 8 issues bo 
me ay ty of the Michigan Central endorsed 
my 1896 bonds for $1,500,000 were authorized on oe proper: 
ties acquired in Chicago bod pat Chicago, and $725,000 of 4 p. ©. 
bonds have been issued.—-V, 64 86. 

Cranessoms, ppp, & a. tee road is operated under a close con- 
proce wih Const Canada Southern, and the earnings of both roads are included 

below. As to division of profits between the com- 
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Subscribers will confer a great favor by giving immediate notice of any error discovered in these Tables. 




















Bonds—Princi- 
RatLRoare | Miles | Date | | Bize, - | pa (INTEREST = ee rr LWhen Due, 

For explanation of column headings, &c., see notes 0 } ere Payable, an Stocks—Las 

on first page of tabl bles. Road. | Bonds} Value. peace. se gy payable Whom “4 Dividend. P 

» am Central—( Concluded )— | | | 

& Battle C., se. gold, gu.p.&i.end.c* 18 | | 1889 000 $250,000 3 g. |J. & D.|N. Y., Union Trust Co.| Dec. 1, 1989 
. & Sturgis ist M., gold, gu. p. &i.end.c’) 41 | 1889 | 1,000 | 21,000 | 3 g. J. & D..N. Y., Union Trust Co.| Deo. 1, 1989 
Joliet & North. Indiana 1st M., guar. p.&i. ner 45 | 1877 1,000 | 800,000 | 7 lJ. & J.\N. Y., i. L.& Tr. Co,| July 10, 1907 
iddletown Un. & W. Gap—ist M., ext. in’86...... 13 | 1866 100 &c.! 150,000 | 5 g. |M. & N.|N. Y., N. Y. Susq. p & W.| Nov. 1, 1911 
2d mo’ 6, int. guar. ext. in he (see text). ---. | 1871 |500 &e.| 250,000 | 5 J. & D.| ao June 1, 1910 
Midland eves. Latte, GOODS get.z pen e8 S08.. 30 1895 | 1,000 | 600,000 | 5 g, |J. & D.|N.Y., Farm &T. Co.| Dec. 1, 1925 
Mill Creek @ Mine Hili Nav. @ RR.—Stock......... ope | 200. | seenee 323,375; 10 \J. & J.j Philadelphia. July, 98, 5% 
Miiw. Benton Harb. & Col.—Consol. Me 015900, | 405, 000 | 5 g. |\M. & 8.\N.Y., Mercantile Tr.Co.| Sept. 1, 1947 


60 1897) 1,000 
Milwaukee Lake Shore & Western—See CHICAGO &| NORT H-WES TERN. 
Milwaukee 


@ Lake Winnebago—Com.stk. ge a cece | cone | cosess 


1st preferred stock, a seoneee, 6 per cent, cum. ease | eeee 100 





2d preferred, $600,000... ............-....---+----- cape | oses 100 | ee ror Se OF" ea Rapes 
IR I 0 ntcnceceesnhcdsceteseraesws c* 66 1882, 1,000)| 1 430,000 | 6 g. 5. sheeted Merch.,Nat.Bk. yaiy"i » 1912 
Man.Div. 1st M.,$1,000,000,g,sub.tocall110..car .... | 1895 | 1,000 | 1,000,000 6 g. \|A. t 3. 1st coupon Apr.1, 1897) Oct. 1; 1926 
Divisional construction scrip, fold, red. at par..| .... | .... seae.‘| 75,000 7g. At ma t.| pI em Oct. +. 1900 
Income mort. (cumulative), gold...............- o* 66 | 1882 , 1,000 | 520,000 | 5 g. |\J. & J./Boston, Merch. Nat.Bk.| July 1, 1912 
Debentures, convert., gold, see remarks........ ct 1884 | 1,000 | 000) 6B iA. & O.| do do Apr. 1, 1904 
Milwaukee 4 Northern—See Chicago Milwaukee & St. Palul. | | 
Mine Hill @ Schuylkill Hav. a (6 p. et. rental) . met wane] 50 | 4,210,200 | 54 J & J. | Phila. ,Office, 1198. 4th. aed 15,’98,3 
Mineral Range—Stock $400,000...........-.......-- ~ | 100 | 393,400) ...... ere eee ee Feb 97, 31s 
New consol. M., $600, O00, wold, red. at 105....... ec "17 | 1891 500 | 340,500 | 5g. J. & J. N. Y., Nat’l City Bank. Jan. » 1931 
Minneapolis & St. Lowis—Common stock........| .... | sees 100 | ,000 poesia | shed -)  paenenanee (El themed 
ist preferred stock, 5 per cent, cumulative....... “chee }. emes 100 | 2) 500 000 |5 in 1898. J. & J.| N. Y. Central Tr. Co. a 21g 
24 preferred stock, 5 per cent, non-cumulative.. ere, 5 ee 100 | 4,000,000 343 in "98'\J. & J.) do do uly 15, 98, 2 
1st M., Minn. to Me am Jc., ‘gold Leenepienemetnaned °C 27 | 1877 | 1,000 | 455,000 | 7g. \J. & J.) do do n- 4 1, 1907 
1st mort., Merriam Junction to State Line .cold.c* 93 1877 | 500&c.) 950, | 7g. \J. & D.| do do June i. 1927 
lst M. Minn. & , Minn. to White B. Lake, gold.” 15 | 1877 1,000 | 280, | ? &. |M. & N.| do do Jan. 1, 1907 
Iowa exten. lst M., g.(Al. Lea to Fort Dodge)g.c* 102 | 1879 1,000 — 1,015,000 | 7g. \J. & D.| do do June 1, 1909 
Mort.on Southwestern exten., g. 12, 000 p.m. ye" 53 1880 1,000 | 636,000 7. \J. & D.| do do Dec. 1910 
Pacific extension lst mortgage, go cmeeheeienl °c 92 | 1881 1,000 | 1,382,000 6g. A. & O.) do do Apr. 4 1921 
First consolidated M., 310000, 060. gold.....c*ar} .... | 1894 S000 | 5,282,000 | 5 g. |M. & N.| do do Nov. 1, 1934 
| | | } 





panies, see explanation V. p.5. All betterments and improvements 
to the road have been charged to operating expenses. 

In 1898 purchase was arranged of the capital stock by the 
N. Y. C. & H. R. Kk. Co., which is to give in exchange its 349 per cent 
100-year ¢ mag bonds at ‘the rate of $115 in bonds for $100 in stock. 


V. 66, p 
In S Rng Thos, $12,748,300 of the > Ae --°* fcc, had been ac- 
1238. 


quired by the N. Y.C.& H.R. RR. V. 66.1 
EaRNINGS.—For six months ending ‘can 30, 1898, earnings (partly 
estimated): 


6 mos. Gross. Net. Oharges. Can. So. Div'ds. Bal.su 
"98 (est.).$6,97 2,000 $1,752,000 $1,212 ,000 $150,000 $374,760 $15, 240 
°97.... .. 6,554,000 1,749,000 1,206,000 152,000 374,760 16,240 


ANNUAL REPORT.—Fiscal year ends Dec. 31. Annual meeting is held 
on the Thursday following the first Wednesday in May. Report for 
1897 in V. 66, p. 897. 

Trafic.—Of the 7,470,951 tons carried in 1895, grain contributed 
8°7 per cent; bituminous coal, 10% p. c.; anthraci te, 6°8 p. c.; lumber 
and forest products, 20°7 p.c. Average rate per ton per m. “617 cents. 
In 1896 carried 7,276,270 tons; “er rate *636 Fag 

Year ending Dec.31— 1897. 1896. 1895. 1894. 
Grose earnings....... $13,697,238 $13,821,614 $13, 651,419 $12,584, 012 
Net earnings......... 3,447,728 3,429,263 3, 468,188 3,439,905 
P. o. op. ex. to earns.. 74°83 » 75°19 74°59 72°66 
Net, incl’g otherinc.. $3,492,347 $3,468,948 $3,517,265 $3,484,555 
Rentals 184,310 184,310 0 
Interest on debt... -. 2,230,714 2,210,255 2,217,891 2,216,875 

hare. 2 02 296,474 304,715 7,808 
Lpamenaddnee (4)749, 520 (4)749,520 (4)749,520 (4)749,528 
er $45,401 $28,389 $60,829 $46,034 

—({V. 65, p. 1217; V. 66, p. 617, 664, 760, 897, 1002, 1238.) 
Middle ie Georgia & Atlantic By.—Sold to Central of Georgia 

Ry. Jan. 1, 1897. V. 64, p. 82. 

Middle Tenn. & Ala. BRy.—Purchased by Nashville Chattangegs 

& St. Louis in October, 1897.—V. 64, p. 888, 1001; V. 65, p. 6 

BEsadictown LL agree & Water Gap BR.--(See ion N. ¥- 
oughenne é Wi .J—Owns from Middletown, N.Y., to Unionville 
N. J. State line, 14 ry Btock, $149,850; par, $50.” Is controlled 

ownership of stock by New York Susquehanna & Western, 


through 
which peye interest on bonds. Principal of the second mortgage 5s, 
due Dec 1896 9250, a. was extended at sume rate to 1910. In 


ear en June 30 $47,900; net, $19,717; charges, 
a 145; , deficit Ses ~o 2.42 2,428. io 1895-96, gross, $50,171; net, 





187. OW. 63, p. 1010, 1159; V. 64, p. 664. 

Midiand Terminal By.—Koap.— From "Davide, on the Colorado 
Midland RR., to Cripple Creek, 30 miles; opened in Dee., 1895. 
This line shortens the distance from Denver to Cripple Creek about 70 
miles. Stock, $1,000,000; par, $100. The first aut mastonge was for $1,- 
000,000, but reduced by cancellation to $600,000 ; bonds are redeema- 
ble at 105. For year ending Nov. 30, 1897, gross, ” $409,346; net, over 

r. expenses, taxes and rentals, $170,116; annual interest charge, 
$50. 000. Annual sinking fund equal to 5 p. c. of gross earnings began 
une 1, 1698, to purchase or to callat 105. President, D. R. C. Brown, 
of Aspen, Col; Vice-President, Treasurer and Gen. Man., W. K. Gillett. 
—V. 61, p. 967; V. 66, p. 520. 

Mli Creek & pine —~ ~~ 5 tion & BB.—Palo Alto to 
New Castle, Pa., 3°5 miles; b 8, second track 3°8 miles; total 
track, 29 miles. Leased Jul 25. <361, “tor 900 years to F' ila. & Read- 
ing RR. and leased assum in 1896 by Phila. & Reading elon 
rental $33,000 and all taxes. 

Milwaukee Benton Harbor & Columbus By.—Completed 
pt., #7), Benton Harbor to Buchanan, Mich., 27 mile, to extend to 
Poppance, Ind., ou the B. & 0. RR. The capital stock at consolidation 

as $600,000; par, $100; outstanding Feb., 1898, $270,000. The com- 
pauy hae filed a consolidated mortgage to ‘secure ar 000 of 50-year 
per cent bonds. The officers are President A. Patterson, Jr., 
Benton —w" Mich.; Secretary, Fred. alan i? of Berrien Springs, 

ch. Treas., F. L. Reeves, New York City. V. 65, p. 572. 
mibwankee & Lake Winnebago -- Fa. | bene to Bebleis- 
ingerville, Wis.,65 miles. Manitowoc Extension, 45 miles, was opened 
in July, i896. Leased tor 99 years to Wis. Cent. at 374g per cent of 
as rental; but after By gy year is received, 

balance of net earnings is to be eq 

jy a and ap — ALL, made b gyiich Wisconein Cen 
® net carvings in lieu of rental—see p. 903. The Mani- 
Sel ixtension was leased until August 1, ise? » * for substantially 
$72,000 annum.”—V. 62, p. L098. There is a ferry across the lake 


per 
at Manitowoc. —V. 62, p. 636. 
DIVipEenDs.—P: paid 9 per cent annum to Feb., 1894, 
per cent, and on scoount of moored back pas vi vidend an 
nal 3 cont; in 1895, 6 p. c 
.¢.; in 1897, Feb., 3 p. ¢.; tigue since to July, 1603. ; Fobrusty, 
$293, 10 per cent extra Was oaid. e. acoumulated di 
on preferred remained unpai 1. mt? 
Bon 6.—Debentures Nos. 1 to 200 are convertible on any coupon day 








= rest on the stock, and Nos. 201 up into common; the lessee pays in- 
on them during first ten years after issue. 

Etc.—Rental in 1893-94, $174, eet in 1892-93, $204,324 
int 1891-93, $200,843; in 1890-91, $19) 8,5 i. In 1893-94 net over ex- 
~— and taxes, $167, 695; interest on bonds, $111,800; on deben- 

res, $1,500; dividends on eae #40, 950 (514 p.c.); balance, 

surplus, $13,445; (V. 63, p. 117; V. 64, p 9 03.) 

Mine Hill & ey Haven RR.—From Schuylkill pores 
to Locust Gap, Pa., etc.,52 miles. In 1897 rental pocas ed to 6 
on stock under new lease for 999 years from Jan. 1, 1897, to Phi a. & 
Read. Ry. Co. Dividends paid stockholders are 21 "2 P ©. CG. in 7a. and 
3 p. c. in July, 1 p. c. being deducted for taxes.—V. 6: 011. 

Mineral Range RBR.—Houghton, Mich., to cumeleie Mich., 15 
miles, standard gauge; branches and sidings, 7 miles; total, 22 miles. 

History, Etc.—Operated _ close connection with Hancock & Calumet 
(which eee.) Reorganized in 1891. In year 1895-6 ~~ dividends 
amounting to 1019 p. p.c. In Aug., 1896, 319 p. c.; Feb., 1897, 31g p. c. 

Bonps.—The consolidated mortgage covers all the property, including 
$250,000 of Hancock & Calumet stock, which is five-sevenths of the 
= issue. Le gs is for $600,000, of which there are reserved for 

d bonds $7,000 with trustee. There are $13,300 old bonds ee. 

4 Loans and bills payable June 30, 1897, $269,941. Of 124,02 
tons carried in 1896, bituminous coal was 41° 61 p. ¢.; lumber 5° 7 p.c. 

EARNINGS.—For year ending June 30, 1897, on 22 miles, err 
$115,039; net, $54,497; other income, $12,659; interest, etc., $24,742; 
dividends (7 ae C.), $27, 538 ; bal., surplus for year, git 876. in 18956; 
gross, oss, $112,04 i 5; net, $50,668. In 194-95, gross, $111,229. Office, 45 

tree 


Minneapolis & St. Louis BBR.—(See Map.)—Owns main line 
Minneapo so 4ngms, 1a., 26149 miles; Western Div., Hopkins to Morton 
93 onions | Kalo Branch, 3 miles; Lake Park Branch, 149 miles; total 
operated, 359 miles. Leases track age from Minneapolis to St. Paul 
over St. Dy gt Log - Pac. RR., 11 miles. Also owns, but leases to 
Bur. C. R. & Nor., Albert Lea to Iowa State Line, 13 miles, and from 
Minneapolis to White Bear Lake, 13 miles, which is leased to the St. 
Paul & Duluth Railroad. Operates, but accounts kept separate, Wis- 
consin Minnesota & Pacific Ry., 217 miles. See desc ption of M. & St. 
L. RR. Minneapolis terminals in V. 65, p. 732. 

The Minneapolis New Ulm & Southwestern Ry. from Winthrop to 
New Ulm, 18 miles, was opened in July, 18 6. Its securities are 
owued by the Minn. & St. L.—V. 63, p. 646. 

History.—A reorganization in October, 1894, as per plan given in 
V. 59, p. 371, of the Minneapolis & St. Louis Ry., sold Oc 11, 1894, at 
foreclosure under im provement and equipment ‘mortgage. 


STock.—The capital stock of the new By -y bray Ay common, $6,000. 
gees first preferred, 5 p. c., cumulative, $2,500. second pref ferred, 

. ¢., non-cumulative, $4,000,000. Under the plan, old common and 

aL ‘preferred were assessed $25 per share, new first = being 
issued for assessment. All classes of stock have equal voting power. 


DIVIDENDSs.—On first mpeeets In 1895, 344 per cent for 8 months; 


in 1896, 5 p.c.; in 18 5 p. c.; in 1898, Jan., 2 Be y, 249 p.c.’ 

On second preferred non-cum.: In 1896, 3 p. 3 in 897, ip. .s ; in 1398, 

Jen. 0D oi paly. 2. Yearly rate increased to 4 p. ¢. in July, 1898. 
»P 


Bonps, Etc.—Bonds issued under the mo’ due June, 1927, num 
bered from 1,101 to 1,400, for $500 each, additional to those above, 
were assumed by the B url. Cedar Rapids & Northern rm RR. 

The new first consul. pS y ay ms age (see abstract V. 59, p. 1145) provides 
for the issue of $10, rat consol, 40-year, 5 p. o. gold bonds, of 
which are reserved ed $4, 7 erie ,000 for underlying mestenee. ¢ 16 remainder 
to pay past-due coupons to retire or acquire certain outstanding bonds, 
and for expenses, etc. The mortgage covers all the property, equip- 
ment, franchises, etc., of the company. 

GENERAL FINANCES.—On June 30, 1897, there were no loans and 
bills peresie, and the company held in its’ treasury consols $282,000 
and & St. L. stock of par value of $397,800, ete. 

EARNINGS—11 mos., ? 1897-8..... Gross, #2, 071,403; net, $819,504 

July 1 w May 31. , 1896-7..... Gross, 1,811, 997 ; net, 742,066 

ANNUAL REPORT.—Fiscal year ends June 30, Report for yee 97 was 

given at length in V. 65, p. 724, 731. See also editorial p. 7 












linge. Mba 

1,469,069 1,500,379 

125,350 122,316 

$2,006,505 $2,028,300 

Net over taxes. $807.3 $824,748 

Other income .. 96,949 87,572 

Total net income.. $904,326 $912,320 

Interest paid........... 580,540 580,540 

Dividends...... soit 245,000 245,000 

Bal. surplus for year........-.--- cecese $78,786 $86,780 
President, ( ‘Oct, 1898), kdwin Hawley. : 


—(V 64,p 330; V. 65, p. 461, 710, 724, 731, 1189. 
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SUPPLEMENT. (VoL, L XVII. 
{ ’ Bonds—Prinvi- 
RAILROADS ral St"| Da ete | anew lias See ae ao ee 
For ex —- of column ngs, &c., see no oH) 0 ar r en ere Payable, and by t 
. n first page of tables. Road.| Bonds| Value, | OUtstanding “Go,P™"| payable Whom. Dividend. 
Minn. st. Paul @ Sault Ste. Marie.—Common stock. | a Rr, succes f caeee £ 8  <tvadebeok ~ | abadaces 
ferred stock, 7 per cent, non-cumulative.....| cate 1 noes 100 SE L-wencee | «tgce | _asambdnsen . . |. ‘anwkecen 
Minn. Sault Ste. Marie & Atlantic 1st M. ). Ty -c*| 495 | 1886 1,000 8,280,000} 4¢.&5 J. & J.|N. Y., Morton, B. & Co.| July 1, 1926 
Minneapolis & Pacific. 1st mort., $15,000 p. m. o" 286 1886 | 1,000 3,130,000 4(5) J. & J. oO an. 1, 1936 
Consol. M., gold, int. guar. (end.)—See text. . 970 | 1888 | 1,000/ 16,935,000 4g. J. & J. do do July 1, 1938 
EERIE 50, sancascckecse .coscsvassccosess cone | BEES | cacsce WEEMEEE ceases | cccce | __ sedsnasces July 1, 
et Ses OER, BD BODO, scsnccsencocacccsencessecs sade | shane | pepens TOOMES |) coccce | cccce New York & Chicago. | 1897 ? 1903 
Mississippi River ¢ Bonne Terre—1st mortgage. . ecce | ABBS | ..000e 500,000 GS _ | cose. Bonne Terre, Mo. Nov. 1898 
Vi CRESS Ranks fe EE i Be) asco © danas y See text.\J. & J St. Albans, Vt. Jan. t 1896 
Missouri Kansas & Texas—Common stock...... Or, Brae Set GE, instce | deece |  — snaadencs Dec.23’'97,19% 
Preferred stock, 4 per cent non-cumulative...... ae Po Je js eo eee eee rere 
Tebo. & Neosho Ist mort., gold, s. f., red. at 100.. 100 1870 | 1,000 187,000 7g. \J. & D.\N.Y. _—, 45 Wall 8t.| June 1, 1903 
M. K. & T. 1st mortgage, gold nedeneuondesassignaes 1, 601 | 1890 [500 &c.} 39,813,000 4g. J. & D. do June 1, 1990 
2d M. (formerly incomes), see text, gold Mle... 1,601 | 1890 |500 &c.| 20,000,000 4g. iF. & A. do do June 1, 1998 
lst M. extension bonds, , $20,000 p. m.. “c*| 1894 | 1,000 998,000 5g. M. & N. do do Nov. 1, 1944 
Mo. K. & Eastert. lst M. , $4,000 ,000 g., assumed.| 162 | 1892 | 1,000 4,000, 5 g. |A. & O. do do Apr. 1, 1942 
2a M.. $500,000 gold, guar., assumed........... 162 | 1892 | 1,000 500, 5 g. |A. & O. do do Apr. 1, 1942 
Guaranteed bonds— 
Kan. City & Pacific lst mo yo) Ment int. gu. end.c”} 125 | 1890; 1,000 2,500,000 4¢.\F. & A. do do Aug. 1, 1990 
as & Waco Ist M., m.,g.,p.&i.gu.c*) 67 | 1890) 1,000 1,340,000 5 g. |\M. & N. do do Nov. 1, 1940 
M. K.&T. in Texas 1st M. , $20, p.m., gold, : ga .c*| 132 | 1892] 1,000 2,685,000 5g. |M. & 8. do do Sept. 1, 1942 
Segnerte age. ist M., gold., gu., dr'nat100.c*| .... | 1873 $&z 480,000 7g. \M.& N. do do May 1, 1906 
r. bonds of companies operate separately— | 
shi Sh. %& So. 1st M.,$20,000 p.m.z., i.(end.jc*| 155 | 1893 | 1,000 1,100,000 52. \|\J. &D. do. do June 1, 1943 
8. W. Coal & Imp. 1st M. guar. p. &i. cad. 8.f.in’99.| .... 1889 | 1,000 1,000,000 6 J. & J. do 1929 
Missouri Pacifio—Stock, $55,000,000 authorized.| .... | .... 100 | 47,442,375 | .....- | «...- |N. Y., Mercantile Tr. Co. oy 15, 3083 
Pac. RR. of Mo. 1st mort., extended in 1888, wr 283 | 1868 | 1,000 7,000,000 4¢.\F. & A do do Aug. 72 
2d mort. ext. in 1891 in gold, St. L. to K. C.. 283 | 1871 | 1,000 2,573,000 5g.J. & J do do July 1, 1938 
lst M., St. Louis real estate, ext. in 1892, gold. ---- | 1872 |500 &. 800,000 5g. \M.& N do do May 1, 1938 
1st M. Carondelet Br., g., gu. p.& i. (end.jext.’93 13 | 1873 500 237,500 419 g. |A. & O do do Oct. 1, 1938 
3d_M. (cover’ ae operty of Pacific RR. of Mo.)| 296 | 1876 | 1,000 3,828,000 7 M.& N do do Nov. 1, 
Mo. Pacitic lst M ngton to Sedalia, Mo,gold|; 55 | 1880 ‘500 &e. 650,000 5¢.\F. & A do do Aug. 1, 1920 
Consolidated mortgage, $30,000,000, gold. .¢”'1.076 | 1880! 1,000 | 14,904,000 62. 'M.& N do do Nov. 1, 1920 








By ny St. Paul & Sault Ste. Marie Ry.—Owns Minne 
lis to Sault Ste. Marie, Mich., 491 miles; branches, 15 miles; from 
eapolis northwest to Kulm, No. Dak., "308 miles; Hankinson to 
International Lag Line, No. Dak., 342 miles; trackage in Minne- 
apoiis, 8t. Paul, etc., miles; other 10 miles ; total, 1,185 miles. 

History.—Formed Jane, 1888, Le 4 consolidation of the Minneapolis 
Bault Ste. Marie & Atlantic, the Minneapolis & Pacific, etc. (See V. 
x Sa 538, 609.) Controlled by Canadian Pacitic. 

K.—Can. Pac. Jan. 1, 1898, owned $7,066,600 common and $3,- 
533-40 400 pref. stock and $2,7' 760,000 consols. 

Bonps.—Can. Pac. guarantees by endorsement 4 per cent interest on 
all the bonds eats toa reduction of interest to4 percent. (See 
V. 50, p. 784; ¥. 51, p. 239. Aoout one-half the Lone & Pac. bonds 
and practically all of the other issues assen 4, p. 799.) 

Abstract of -dinneapolis Sault Ste Marie @ Atlantic mortgage in V.45, 
p. 243. The consol. sory of 1888 (trustee, Central Trust Co., mort 
gage abstract CHRONICLE, V. 47, p. 142), was for $21,000,000 on 800 
miles (sufficient of this amagae being reserved to retire the prior 
bonds) and for $20,000 per mile on all additional mileage. 

GENERAL FINANCES.—On June 30, 1897, funded debt. $29, aes. 617; 
current liabilities, $2,885,876; cash and current assets $965,770. or 
the 2,109,266 tons carried in 1896 7, lumber furnished 33 per cent, 
grain 20 per cent, flour 17 per cent. 

LATEST EARNINGS.—11 m. 2? 1897-8.Gross, $3,815,241; net, $1,765,466 
July 1 to May 31. ; 1896-7.Gross, 3,285,700; net, 1,315,265 

EARNINGS.—For year ending June 30, 1897, gross, $3,598,362; net, 

$1. 295,838; rentals, $105,020; interest, $1, 194, 17; deficit, A ou 299. In 
1895- 96, gross, $3,735,872; net, $1,428 609. (Vv. 65, p. 61 

Missisquoi Valley BBR.—Road, St. Albans to Ric om Vt., 28 
miles. Leased July 1, 1888 to Central Vermont RR. at annual rental 
of 4 p. c. on stock of Central Vermont went into receiver’s 
hands in March, 1896, and "Missisquoi Valley net earnin ang now paid 
over to that company nding final disposition of the lease. No divi- 
dend wae paid in uly, 896, or January or July, +e June 1, 1897, 1 
per cent was paid: Nov. 1, 1 p. c.; Dec. 23, 1897 , 1p p.'e. 

~ yon ty Hamburg & hisdane ibeahues to Leland, 
Ark., 40 miles, of which 10 miles completed in July, 1593. President 
L. A. Cole, 100 William Street, New York. 

tomiastogt River & Bonne Terre By.—Riverside to Doe Run, 

, 47 miles. Stock, $600,000. oy ewes by St. Joseph Lead Co. 
Yeir 1896- 97, gross, $260,016; net, $106,4 
ssourlt Kansas & Texas Ry. (See aes )—ROAD. ~~ a 
line Aeith northern termini at St. Louis, Kansas City and Hannibal, 
Mo., extending southerly across the Indian Territory and the Texas cot- 
ton belt to tidewater at Galveston, on the Gulf of Mexico. It embraces: 








Road owned. Miles. rated—not owned. Miles. 
Hannibal, Mo., via Denison & meer to Wichita......... 18 
Whitesboro, to Henrietta.. 689 Operated jointly. 
June. City, Kan., to Parsons. 158 | St. Louis to Texas J unetion.. 24 
Texas Jct. to Franklin Jct... 162 | Kansas City to Paola.. oo 
Ft. shay = to Houston, Tex.. 327] Whitesboro to Ft. Worth..... 71 
, to alia,Mo.. 86 Galveston Hous. & Hend.... 50 
a te (9) to Mineola, ete. 419 —— 
——| Totaloperated.............. 2,197 
Total owned... ............ 1,841 Operated rately. 
. Miles. | Sherman Shrev. & Southern— 
Paola to Stev — O0D..ctmese 150| J’ffers’ntoGreenv.,Tex.,@c. 155 
ORGANIZA &c.—Reorganized in 1890, without foreclosure, [plan 
in V. 49 7194] the old first mortgage being paid off at par. 
The “ Railway Company of Texas” was phd with capital 


of Sey 000 to consolidate certain of the roads in Texas. The entire 
stock is de ited with Central Trust Co. as trustee for the benefit of 
the M. K. & T. security holders. (V. 54, p. 1047; V.55, p. 298.) M.K. 
& Eastern was absorbed in June, 1896.—V. 63, p. 30. 
eH GRANT.—Land grant in — Territory 3,110,400 acres, sub 
to extinguishment of Indian title. Fo oe prospects of this in Sept., 


‘oo7, see editorial, V. 65, p. 542, 594. (V. 55, p. 937; V. 61, p.1155.) 
STOCK.— Besides stock as above pe posnete RR. Bridge Co. has 
Texas has $2,012, of stock 


neluded . M. K. &T. in its balance -t.. in the outstanding capital. 
In 7 une, 1896, the common stock was increased from $47,00 ), to 
450,000 to absorb subsidiary lines. See V. 63, p. 93. 


Seems. —Full abstracts of the first mortgage of 1890 (trustee Central 
Trust Company) and of the second mortgage (trustee Mercantile 
Trust Comment, were in V. 51, p.495. These mo es cover the 
main line from Hannibal, Me., to a point 80 miles from ouston, Tex., 
@ distance of 941 miles {ex 1 — of trackage] and sundry 
branches, the total mileage ‘ortged potas 2 601 yy. cluding the 
Sherman Shreveport & So., former. y the ¢ Line & Red River RR. 
The bonds of the Sher. Shr. & So., except $1,050,000 [turned over to M. 
K. & T. for standard gauging the line are deposited as part security 

riage. These m es also cover (~ i ow e 
tin the I Territory. Fire are reserved for T. & 
firsts; on Stock Exchange to Jan., 98, $39,718,000 had been listed. 

Payment of interest on the second mortgage of 1890 is obligatory since 
the coupon of Aug. 1, 1895, the payments to and including that date 
having veen dependent upon earnings. Asincome bonds they received 
2 p. c. interest yearly in February, from 1892 to 1895, inclusive. 








The Missouri Kansas @ Eastern bonds originally guaranteed were 
assumed in June, 1896, the road forming the St. Louis extension from 
Franklin, Mo., to Texas Junction, Mo., 162 miles. See V. 63, p. 30. 

GUARANTIES.—Interest is qreaee’ on $2,500,000 apaene City & 
Pacific 4 per cent bonds andon the Booneville Bridge 738, ryt rin- 
ae; and interest on Dallas & Waco bonds (issue limited to $1,3 0). 

M. K. & T. in Texas in as ust, 1892, filed a mortgage i) pons 
810,000, 000 of bonds at $20 per mile for extensions in Texas. 
They are guaranteed principal and interest and are so ~~ ne trus- 
tee Central Trust Co. See above, and guaranty V. 56, p. 6 

The Sherman Shreveport @ Southern mortgage is _ $6,100 ,000 a 
not exceeding $20, 000 per mile; authorized, $3,100,000, of which 
$2,050,000 pledged won Bs the M. K. & T. mart e of 1890, and $1,050,- 
000 issued to M. K. & T. for standard- “au ing the road, formerly the 
East Line & Red River. See below. he line isoperated separately. 

The Southwestern Coal & Improvement Co.'s bonds are guaranteed. 
Mortgage ($1,000,000) covers the coal on 51,000 acres in Indian Ter- 
ritory, and the company also owns 2,350 acres additional, the Deni- 
son & Washita Ry., 15 miles, mines in active operation, ete. 

Equipment Notes.—Deferred payments due for cars, etc.,on July 1, 
1896, were—payments extending till February, 1898, $36, 899; pay- 
ments extending till November, 1905, to be made from mileage of 
—_ $213,637; | see notes, deferred payments, extending to Aug. 
23, 1900, $478, 

GENERAL seul —In December, 1893, through trains began run- 
ning from Kansas City to Galveston, Tex., on the Gulf of Mexico. As 
to the development of the export traffic see V. 63, p. 697. 

The second mortgage 4 per cents became fixed interest bonds Aug. 2, 
1895. In Nov., 1895, listed $668,000 additional first extension bonds. 

LATEST aeenes. —In 1897-8, July 1 to May 31, gross, $11,381,516; 
net, $3,743,939 

ANNUAL REPort. —Fiscal year ends J = 30. Annual meeting first 
v6 p after first Monday in April. rt for 1896-97 was given 
in V. 6 820. The increased laterest ¢ arge for 1895-96 is due to 
the tot that the $20,000,000 second wane bonds on which 2 per 
cent yearly ($400,000) had’ previously been paid, became fixed inter 
est bonds at 4p. c. Aug. 1, 1895. 

Year end. June 30.— —, joes a ses6 
Aver.miles operated. . Nit 
anger earnings... $1, sis 938 $2,071,406 $1, ay +905 $1, 989, ons 
PR cciacbidecccose 9,1 07, 207 8, 4 544 8, 936, 779 7,359,213 
Mail express, ete..... 552, 919 577,036 586, 679 528, 629 

Gross earnings..... $11, 478,314 $11,0: 036,987 $11, 544, 363 $9,877,290 
Oper. exp. and taxes. _ 8,:3375 399 7, 704, 7100 _ 8.421, 7184 7,205, "941 
Net earn.,inc.oth. inc. 133, 277, 915 $3, 332, 887 “83, 123, 179 $2,671, 349 
Interest on bonds.... 3, 061,760 2,983, 960 2,612, 913 2,609, 360 
Rentals., &........... 365,507 "332,534 "285, "497 71 510 


Balance..........def.$149,352 sr. "sr.816,393 ar. ar.$224, 739 ‘det. 89, $9, 521 
WTIncluding other income of $137,000in 1897.—(V. 66, p. 1140, 1189.) 


Missouri Pacific Ry.—Roap—Operates an Soperenes system of 
roads extending he see | and southwesterly from St. Louis, Mo., in- 
cluding main lines from St. Louis to Omaha, Neb., 495 miles, and from 
Kansas City to Denver, Col., 758 miles, with many branches in Kan- 
sas,ete. Throt«h the St. Louis Iron Mt. & Southern, which it concrols, 
connection is had with Texas and the lines of the Texas & Pacific, 
International & Grest Northern and tne St. Louis Southwestern, the 
whole forming what is known as the “Gould System,” in which the 
heirs of Jay Gould are lasgely. interested (see list of Mr. Gould’s hold- 
ings, V. 60, p. 83.) The Mo. Pac. property includes: 

Lines owned and controlled. Miles, | Leased lines and trackage. 











Miles. 

St. Louis to Omaha........... 495 | Boonville St. L. & Southern... 44 
Pleasant Hill to Jopltin, Mo.. 133 | Verd. Valley Ind. & West 81 
12 branches owned........... 450 roy & may PY bs aad vig 52 
i an lines [entire st’ck Kansas City 48 
Sol, ons d)jform’g line to Pueblo, Trackage to St. Senet: ete.... 27 
Total 2 Mo, Paciiic and branch lines............. Sdanennnnap ent eee 3,163 


Also operates Central Branch Union Pacific, 388 miles; St. Louis Iron 
Mountain & Southern and leased lines, 1,773 miles. Grand total Mis- 
souri Pacific mileage January 1, 1897, 5,324 miles. Operated inde- 
pendently, Arkansas & Louisiana Ry., 26 miles. 

ORGANIZATION, LEASES, &C.—The Pacific RR. of Missouri was sold in 
foreclosure September 6, 1876. The oe resent company was @ consolida- 
tion in August, 1880, embracing the Missouri Pacific and minor roads. 
The bonds of the proprietary lines are practically all pledged to secure 
Mo. Pacific loans. 6 Iron Mountain stock is mostly owned by the 
Missouri Pacific. Control of the International & Great Northern 
was secured in 1892 and of Central Br. U. P. in 1898. 

DIVIDENDS—? 1881, ’82. '83t0’87. ’88. ’89. ’90. 91. None 

Per cent. . $ 6 6% Tyearly. 5% 4 4 3 since. 

Bonps.—The consolidated mortgage is tor $30,000,000—trustees John 
¥. Dillon ane Edward D. Adams—the balance unissued is in trust to 
refeem r bonds due if deemed best. Abstract in V. 47, p. 287. 

al trust bonds due 1917 (Union Trust Company of New 
york, trustee) are secured by mortgage bonds of newro at $12,009 
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Subscribers will confer a great favor by giving immediate notice of any error discovered in these ‘Tables, 
exp os a “ teal of | of | Par | Amount eer east bl : db 
For lanation of column hi , &C., 886 NO 0 0. ar en ere able, and by 
on first page of tables. Road. Bonds) Value. Outstanding | " payahle| Whom. 
| 
Missouri Pacific—( Concluded )— | 
Geld collateral trust.. ...........-......-00.-.- c*&r}1,120 | 1887 | $1,000 |$14,376,000 5 g. |'M. & 8.\N. Y., Mercantile Tr. Co. 
1st collateral mort. bonds for $10,000,000 gold. « 671 | 1890 1,000; 7,000,000 5g. F. & A. do do 
Gold funding notes redeemable at par........... scan nd -iteed 6,712,000} 5g. M.& S. do do 
ie2. S Coney al.lst ee ™m.),cold. on 52 | 1886 1,000 520,000 5¢. J. & J. do do 
Verdigris Val. Independence & W. lst M.,.g.,guar.,| 81 | 1886 | 1,000 806,000 5 g. 'M. & 8. do do 
Missouri ri Paciste Sysiem—8t. Louis Iron. Mt. & So. | | 
8t.L.&1.M.RR.old 1st M.5s,ext. '97, g.,red. at 105) 210 | 1867 1,000 4,000,000; 419 g. |F. & A.'N.Y. Mercantile Tr. Co. 
do old 2d M. 7s, ext. in 1897 in g.. red. at 105) 310 | 1872 | 2 &$ 6,000,000 5 g. |M. & N.| New York or London. 
Ark. Br., lst M., g., 1. gr., ext.’95, sub. call 105.c} 99 | 1870] 1,000 2,500,000 5 g. J. & D.|N. Y., Mercantile Tr. Co. 
Gen. consol. & land gr.M. ($45,000,000), gold.c*|1,428 "81to’7| 1,000 |a23,405,000| 5 ¢. A. & O. do do 
Do gold, Anan g guar. p. &i..07/1,428 | .... 1,000 6,945,000 5g. A. & O. do do 
Gold — Ds notes, redeemable at as Te wcos § See |  ééenee 4,723,000 5 g. |M. & 8. do do 
Car trusts Dec., 1897, due 10 per “— ¥ ach oma | cea | daenes 963,500 6 |Quar’ly. do do 
8 Cross Bridge Co., 1st rete ee n4es' h SEE | sanece 00,000 2 Ge}. «sess do do " 
Kansas & Ark. Val. ist M. ee B, gle. 165 1887) 1,000 3,412,000 5g. J. & J. do do i, 
Little Rock & Ft. Smith 1st ~ land gr 165 | 1875 |500 &c.| 3,000,000 7 J. & J. do do >: 
Little Rock Junc. 1st M., guar. aby iron Mt.. | 2/1891 1,000 435,000 6 \A. & O. do do . 
Mobile 4 Birmingh. R R.—Stock ( 600 is pref).| Pa re 1,800,000 ees ce - Dial 
Prior lien, gold, $1,000,000. (See text)... Stead Ce.c| 149 | 1895 |200, 1,000 600,000 5g. J. & J.| N.Y. Central Trust. 
Mort., en tu dats 1,1899, $1,200,000..M§e.c} 149 | 1895 |200, 1,000 1,200,000 | 4g. J. & J..2p.c. paidin Mch., ’97 
Mobile Jackson 4 K. 0.—ist M. Bn» "$4,000,000.€. ct &r} 50 | 1896 1,000 500,000 | 5g. J. & D.N. Y.,Central Trust Co. 
Mobile 4 Ohio—Stock ($10,000,000 authorized) aa Pe 100 5,320,600 See text. ..... IN. Y. ‘Office, 11 Pine 8t. 
1st M.,Mob.to Col. (prin.gold,int. lawfulmoney).c*) 472 | 1879 |500 &c.| 7,000,000 | 6 J. & D..N. Y., Farm. L. & Tr. Co. 
1st mort., exten.,Colum. to Cairo & branch,gol - e*| 55 | 1883 |_ 1,000 | 1,000,000 | 6 g. : es | ‘do do 
Genera] mort. for $10,500,000, (now gold) s.f. .c 527 | 1888 5006 &e.| 9,547,000 | 4¢. . & 8.N. Y., Gallatin Nat. Bk. 
Montgomery Div., 1st mort., $4,000,000, gold..c*| 192 | 1897 | 1,000] 4,000,000 | 5 g. F. & A.| N. Y., Central Tr. Co. 
ar NSE a aS he ey aa. .... "89-98 1,000 568,000 | 5-6 (Various. N. Y. , Farm. L. & Tr. Co. 
alone-1st M.,$15,000p.m.,g.,gu.p.4£i.(en.)c*| 181 | 1892 1,000 2,500,000 | 4g. M. & 8..N. Y., Knickerb. Tr. Co. 
oon bonds non-cum., 5 per cent (see text). ...| 2” 5 em 3,900,000 | Up to 5 | Sept. 1./N. Y. Of., when earned. 
a Only $18,274,000 of ‘this listed on N.Y. Stock. Excha nge. | | 
i | 























or $15,000 per mile; these embracing the line from oy Scott, i Xen. | 


to Pueblo.Cel .etc. For securities pledged, etc., sO . 46, p.6 

As to collateral trust bonds due in 1920, see V. 50, 669, 874. On 
Dec. 31, 1897, $2,636,000 were held pledged 1 for Miseduri Pacific fund- 
ing notes of 1895 and $7,000,000 were outstanding. 

GENERAL FINANCES.—In 1895 the issue of $8,256,000 collateral trust 
notes (“‘gold funding notes”) and $4,744,000 St. Louis & Iron Mountain 
notes were authorized to fund floating debt of these companies and 
provide for future needs. Of the St. L. & I. Mt. notes $1,495,000 are 

teed by the Missouri Pacitic. Mercantile Trust Co., trustee. A 

of the securities deposited to secure these notes was given in V. 

62, p. 548; V. 60, p. 1059. On = 1, 1898, Mo. Pac. loans payable 
{secured by.collateral) were $464,9 

EaRNINGS.—Jan. 1 to June 30 (6 a gross of Mo. Pacific and 
Bt. L. L. M. & So. combined, $12,276,114 in 1898; $10,620,147 in 1897. 

ANNUAL REPORT.—Fiscal year ends Dec. 31. Annual meeting is held 
at 8t. Louisin March. Report for 1897 wasin V. 66, p. 517. ee 
of Missouri Pacific system have been as below: “‘Other income” 
1897 includes: Dividends American Refrigerator Transit Co., $23,743; 

ifie Express Co., $72,000; ivterest on Iron Mt. geperal consols., 
$50,400; int. on funding note+, $63,367; sleep’g car earnings, $108, 332’ 








1897. 1896. = 5. 
Miles operated............ 4,938 4,938 937 
Total earuings............ $24,805,451 $22,V11,960 g22 672,00 
Ps OE... ncncacecess 7,351,340 5, (520, 636 5,650, B64 
Ratio exp. toearns........ (70°364) 4-920) (75-076) 
Other income, &c......... $826,271 $532, 492 $1,081,881 
Total net income ..... $8,177,611 $6,053,127 $6,732,745 
Interest cy on bonds... $5. 437,288 $5,550,700 38 
Rentals and taxes........ 1,408,899 1,419,681 1 '423, 736 
Sundry accounts.......... 836, 303 344,507 "458,874 
Balance........ auasea sur.$495,121 def.$1,261,761  def.€590,246 
For the Missouri Pacific proper and branches, not including [ror 
Mountain and other a es, the report was as follows: 
Year ending Dec. 31— 1897. 1896. 1895. 
Miles operated December 31..... 3,164 3,1 3,163 


164 
Lechenpoancotan $2,108,955 $2,054,164 $2, 235, 245 
bnpatnapecatsednasindaed sack 9,128,663 7,355,368 7,571,640 
Mail, express and miscellaneous. 1,747, 547 1,655,859 1,647,001 











Total earnings...............- $12,985,165 $11,065,391 $11,453,886 
EEE AES: $3,246,934 $2,012, oH $2,099,393 
Dividends, interest, &c.,received. 787,852 494,81 967,328 

Total net income.............. gene $2,507,740 $5,008,728 
Interest on bonds................. 058, 37 $3,034,224 2,955,158 
Taxes, rentals, &c................. [882,534 924,132 932,423 
Balance for year................ sur.$93,815 def.$1,450,616 def.$820,860 





Includes: Taxes, $640,744; rentals, $116,182; interest and exchange, 
25,608, ete.—(V. 66, p. 237, 617. 


Missouri Pacific System—St. Louis Iron Mountain & 
Southern A ng it. Louis to Te. mortene, aoe Line, 490 miles; 
branches mt, Mo., Bird’s —_" (Cairo), Camden, Ark., 
Selena, Ar AD - qr Wy t , Ark., Warren, Ark., Mem- 
phis, Tenn., &c., 747 miles; Houston Cen ‘Arkansas & Northern Rail- 
way; MoGehee, ‘Ark. to to Alexandria, La. , 190 miles; total owned Janu- 
ary 1, 1896, 1,427 miles. Leases Little Rock & Fort Smith and Little 
Rock Junction railroads, 176 miles; Kansas & Arkansas Valley RE., 
170 miles. Total operated December 31, 1897, 1,773 miles. 


eed $25,788,815, of which $25. My of Jan. 1, 1898, was 
owned by Misso uri Pacific—mostly acquired in 
Borps.—The genera! consolidated mortgage is vee ,000,000, bonds 
being reserved to retire al) prior issues, these cov: ‘only ; 485 miles. 
The mort. is a first lien on hey of miles in Arkansas and Louisiana and 
on all unsold lands, amoun! to 617,902 acres on Jan. 1, 1898. keyed 
tee of mortgage, Mercantile t Co. of New York. As cated 1 
the table above, ‘part of the general morts 58 (Nos. 11,001 to 18,000 
inclusive) are endorsed with the Misso acitic’s foerenty of prinei- 
la try interest ; form of guaranty was in V. 56, p. 650. 
gene sane ing notes tor $4,744, were authorized on the St. Louis & 
ountaln in June, 1895, to rife for the floating debt and “‘ ad- 


—— $1,495,000 are guaran Missouri Pacific. N. Y. Stock 

in Le, , 1898, re $25, 2 9,000 general pomeele listed. St. 
Lab 8 ibaa aa osc ag arg due May 1, 
1897, were exten old for 50 years at 4 ©. and 5 p. ¢. re- 


8 vely, the a nds be subject to cali .} 105. This re- 
ng reduces interest charges $120,000 per conan. Cairo A. & 

T. 7s for 1,450,000 were paid Juve 1, 1897 and co . 58 are DOW & 

first mortgage on the 71 miles of that road. (V. 64. v. 2 bis, 1042.) 

ANNUAL ReporT.—Report for ag in V. 66, p. 518, showed: 

Year ending Dec. 31— 1896. 895. 
Gross earnings ...............-- 911'620, 285 $10,946,569 $11, 16. 117 
Net earnings............--.--.. $4,104,405 $3,507,710 $5,551, 1470 
Other receipts. ................- 38,415 37,677 114,553 





to June 30, 1 
in trust. Mortage 
8t. Louis & Cairo 48 is en A Tk $400 
constitute a first lieu on the Montgomer 
cover also equipment purchased with $500,000 of the bonds set aside 
for that purpose. See application to list in Vv. 66, p. 1045. 
EARNINGS.—1L1 mos., ) 1897-98.. 
July 1 to May 31. 





Net earnin. 
[nterest an 





Total net income 
Interest on bonds 


Balance for year 


Mobile Jackson & 
to Jackson, 186 miles. 


road. See V. 62, p. 457. 


tors are W. 


. & 0.” to build an 
Montgomery, 


1898—see V. 65, 
there was no float 
DIVIDENDSs.—First div. rn p.¢.) payable Feb. 28, 1898.—V. 66, p. 184. 
ey —Stock authorized, $10,000,000; putstenting, 
00. The voting power on $008, 300 of the stock is 
general mortgage bondholders by virtue of the de 
ener ane general mortg: 
this voting power was co 
Bonps,—Under the general mor! (gage of 1888 (trustee, Farmers’ Loan 
osure till four coupons are in default. 

ante in gold. V. 60, p. 967. 
rized, the amount canceled by sinking furs 
897, was — i "om “~ were in treasury and 
v. 4 Interest on $4 

0,000 Mont. Div. Ist 5s, 
Division and branches, and 


& Trust Co.) there ean be no forec 
Fv] af Cra? the entire issue was made pa 


0,500,000 


Dividend ‘ia se 1898) $53,206, prac fund 
ing balance, surplus, for first six months $190, 
RePortT.—Report for —= geal . ad in ss —_ p. 724, joo 
Year end’g June 30— 18) 
Total gross earnings. $9,507,858 #3, bipt O71 $3, 280, 980 #3 i 692 
1,283,895 1,293, 1869 1,115, 503 
} 060, 126 1 "059, 632 1 ‘034, 354 


. $223,769 $234,237 $81,149 
* @ onieens and new construction (additional to o 
31 in a 9 $186,557 in 1894-95; $143,645 in 1895 
Dp. 82, 184, 472, 709, 1045. 
Mohawk & Malone BB.—(See Map N. Y, Oentral.)—Owns from 

he N. Y, Central’s main line northerly to Malone, 
tral Vermont, with branches, 181 miles in all. 


Balance, surplus’.. 


BOK) ones $172,3 
$204,450 in 18 


de f 





les; branches to 


abstract, 


+ 134, 949 


rentals. 


1897. 1896. 
p pecpuawhtinndwe $4,142,822 $3,545,387 
enenanaaenaee 2,378,850 2,516,476 
Taxes, bridge exp., rent’ls, &c. f1, "362, 667 840,058 





Aces: @ RR ECA: 
ert 





> oe eee Gross, $336,886; net, #38704 
b i89 aseaened Gross, 335,624; net, 


ANNUAL REPORT. Seaeatee 4 1896-7 shows gross $358,380; ‘Bet, 
$69,350; interest, $54,000; bal., surplus for year, $15,350. 7 895-6 
gross, $294,282; net, $35,398. President, T. G. Bush. -(V. 66, p. 424.) 
Mobile & Girard BRR.—Absorbed by CENTRAL OF GEORGIA Ry. 

Kansas City RR.—Projected from Mobile 
About 20 miles of roadbed were built in 1868. 
In 1896 the Gulf City Construction Co. was organized to complete the 

In June, 1898, 50 miles from Mobile north- 
west to Pascagoula River were in 0 eration, on which $500, ft 
bonds had been issued. Capital stock is $4,006 
. Stratton, of Drake & Stratton Co.; Lathro 
of New York; W. H. Smithe, of the Mercantile Bank of London. Presi- 
dent is F. B. Merrill.—(V. 62, p. 457, 990; V. 63, p. 459.) 


Mobile & Ohio BB.—(Sce Map.)—Owns from Mobile, Ala., to Co- 
lumbus, Ky. "6 472 miles, proprietary line, Kentucky & Tennessee RR. 
to E. Cairo, 21 Columbus, Miss., &c., 34 miles; Co- 
th Miss., to Montgomery, Ala., 168 miles; with Warrior Branch, 
11 miles, and Blocton Branch, 12 miles; total owned, 718 miles; leases 
Louis & Cairo (which see), Cairo to 8t. L., 152 miles, with branch to 
en 9 miles; total operated, 879 miles. 
EtTc.—Ope in 1861; securities readjusted in 1879. 

Lands J june 30, 1897, were 450,776 acres, valued at $246,976. 
GENERAL FINANCES.—In March, 1897, the company issued and sold 
first mortgage bonds on the “Montgomery Division of the 
equip an extension i Columbus, Mias., to 
Ala., 168 miles, with branches, 
between Columbus and Tuscaloosa, 61 miles, +. been operated from 
about April, 1898, and the entire division and branches was opened 
and operated asa part of the M. & O. RR. 


ot a old debentures of 1879, 
e 


Six months wepess' - Dee, 31, 1897, V. 66, p. 184, shows: 
6 mos. F Net. 


Int. eh’ ges, ete, 
opt? 40 tk 48 
764,11 1,383 





96-7.—V. 66 





sur.$401,304 sur.$188,853 sur.$230,613 
t Includes taxes, $270,878; rentals, $381,095; car trust, commissions 
ext’ding bonds, ete., $710,694.—(V. 66, p. 237.) 

Mobile & Birmingham RR,.—Mobile to Marion Junction, Ala., 
149 miles; trackage to Selma, 14 miles; opened in July, 1888. 


HisToryY.—Reorganized after foreclosure in 1895 per plan V. 60, p. 657 
Bonps.—The new prior lien bonds may be increased at $18,000 per 
mile if the 67 mile extension to the Cahaba coal fields is built. 
March, 1897, 2 p. ec: was paid on incomes. 
EARNINGS.—11 months, 
July 1 to May 31. 


eT . 


0,000. Among the direc- 


SAA 





Sy ethene eee ae 


3 miles. The portion 


A a 


system on and after July 1, 
. 736, = Vv. 66, p. 709, 1045. On April 1, 1898, 





a 


.- Gross, $3,899,315; net, be 241, 33 
§ 1896 97....Gross, 3,566,291; net, 


8 Bae 


<7 


SST 


payment 53, bea, ae 
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Subscribers will confer a great favor by giving immediate notice of any error discovered in these Tables. 



































Bonds—Princei . 
ae aan “| a || ameuelins we Sie ear 
Tr ox we of column headings, &c., see no 0 o ar per en ere Payable, and by| Stocks—Laat 
yee n first page of tables. | Road.) Bonds| Value, | OUtstanding) "Cen; ‘payable| Whom. Dividend, %. 
Monongahela River RR.—1st M. + ,£u.B.& O.,end.c* 32 | 1889 | $1,000 $700,000 5 g. IF. & A.|N. Y. Central Trust Co.| Feb. 1, 1919 
Consol. M., $1,500,000 in 1898, red.at par) . 1895 | 1,000 1,163,375 5 g. J. & D.|Balt.,Am. Bond’g & Tr.|; Dec. 1, 1945 
Montgom’ y Bett L.- -l1stM. | $300, 000, lawful money. c} .... | 1890 | 1,000 200,000 6 rf & J.IN.Y. ,Metropol’n Tr. Co.) Jan. 1, 1910 
Montgomery é Erie Ry. ist m. (old 7s ext. in ’86)| <... | 1866 | ...... 130,000 5 |M. & N.| ‘Goshen, ) & A May 1, 1926 
2a mane we (old 7s extended in 1887).........-. > lg eee 40,500 5 \A. & O.! do do Oct. 1, 1927 
a, & Texas— . Opel. & Gt. West. eo 80 | 1859 678 249,002 5 j|A. & O.|N.Y. . _— Co.,23Broad| Apr. 1, 18: 
tet mertyage (ew Orleans to Morgan ony). 102 | 1878 | 1,000 5,000,000 7 lA. & O.| do Apr. 1, 1918 
let mortgage, Alexandria Extension, gold........ 157 | 1880 1,000 1,494,000 6g. \J. & J. do July 1, ise 
GamOPOl TROTEGARS.......c0c20ccccceccecccoscsccccces 204 | 1893 | 1,000 1,000,000 5 J. & J. do July 1, 
Morris @ Essex—Stock, 7 p. c. guar. D. L. & W...... ag pe 50 | 15,000,000 7 i, & 2 iN. Y., Per. Lack. & West. July.'98, ats 
let mortgage, sinking fund Madaikaddtninamannanciide 84 | 1864 500 &c.) 5,000,000 7 |M. & N.| do do x, 
GIDE... .ccasccaccsqusesoceseagoenoensse .--- |Var’us; 1,000 281,000 7 jJ. & J. do do May Z. 
Gen. M. & 1st on Boonton Br. &c. (quar. D.L.&W.)| ..-. | 1871 | 1,000 4,991,000 7 |A. & O.) do do Oct. 1, 190 
cones’, M. (for ee ~ a0 guar. D. L. & W.c*&r| 137 | 1875 | 1.000] 11,677,000 7 J. & Dz. do do June 1, 1915 
al real estate bonds...... ........--.----+---- — . aor 2,795,000 | 44&5/) ..... | do do Various. 
Morris & Essex aeeien stock, guar. 4 per cent. BF acne 100 21,000 4 /M. & N.| do do May, ’98, 
Mt. Carbon @ Port Carbon RR.— Stock (rent’! goer.) eece oeee 50 282,350 12 enn » sasens July in, Gh 
Mt. Holly Lumb. ¢ Medf'd—1st M “ou. P p.&i. Pa. idee Lee ieee 75, 7 |A. & O.|Phila., Broad St. Stat’n Apr. 1, 18 
Muskegon Gr. Rapids @ Indiana— ae gold 37 | 1886 | 1,000 750,000 5g. |\J. & J. Jan.,’96, paid June, 98 July 1, 1926 
Bashua é Lowell—Stock,9 p.c. rental,9 ao 100 800,000 9 |M. & N. \Nashua, Indian Hd. Bk.|May 2,’98, 419 
Bonds oa mortgage, s assumed by tag bosdebance eats | ee | enn 100,000 5 jJ. & J.| Ry do July 1, 1 
Nashville Chatta Louis—Stock.........-- esos | aces 100 | 10,000,000 [5 in ’97.| Q.—F. | _N. Y. and Nashville. |Aug.1,’98,1 
lst mortgage (for $6,500,000) Ceececce cceccecs e*&r| 340 | 1873 | 1,000| 6,300,000 7 #(|J. & J.IN.Y.. Continental N. Bk.| Ju y 1, 191 
d mo gold orsilver............-.--.--- ce*&r| 321 | 1881 | 1,000 1,000,000 6 \J. & J.) do oO Jan. 1, 1901 
let M. on ayotte. and MeM.brs. paneepan.ores 125 | 1877 | 1,000 750,000 6 \J. & J.| do do Jan. 1, 1917 
1st mortgage on Lebanon Branch..............- 29 | 1877 | 1,000 300,000 6 J. & J.) do do Oct. 1, 1917 
1st M. on Jasper Br. ($90,000 are 8s, due id66)e* 43 |'77-"83; 1,000 461,000 | 6g. &8 iJ & J. do do Jan.,1966 
lst mortgage ca Centreville Branch, re. -c*ar, 46/1883) 1,000 376,000 6g. \J. & y| do do Jan. 1, 
1st M. on y ity Br. (Tenn. C. & R.). wr 20 | 1887) 1,000 460,000 6 J. & J.) do do Jan.1899 to’17 
lat M. on Bon Air Br., red. at par aft. July ’97,.. 7/1887) 1,000 114,000 6 J. & J.| do do July 1, 1917 
Duck R. RR, 2d 1 mortgage, now Ist er 6, .. 48 | 1881 ..... 22,000 6 g. |M. & N. do do Nov. 1, 1909 
ay M. ($20,000,000), $20, .c*| 740 | 1888) 1,000 6,213,000 5 g. |A. & O.| do do Apr. 1; 1928 
W. & Ati. ines. ($572, 000), $26, 5008 due’ wr ors ---. | 1895! 1,000 |In treasury. 5g.'J. & J.) do do Jan. 1, ’99- 20 




















History, LEASE, Etc.—In 1893, N. Y. Central leased the road and 
ranteed its first mortgage b bonds. The surplus in any year after 
payment of the first mortgage interest for that year to pay 
not exceeding 5 per cent interest on =. incomes. A dividend of 2 
r cent on the incomes was ey: Sept. 1,1896. N.Y. Central owns 
e $4,500,000 stock, and has t tion of retiring the incomes at any 
time, and issuing in lieu thereof 2d mortgage oyreatee fi ss 4 i 
cente, due Sept. 1, 1991. See official statemen are 1. 
bonds, see V. 56, p. 782. (V. 57, p. 22; V.61, p. 926; V. p. 116, 311) 


Monongahela River RR.—Road from Fairmont to Clarksburg, 

W. Va.. 31 miles. Road opened in 1890. Capital stock is $1,300, 
$100; outstanding, $1,274,400. The firsts (Central —— Co.. , 

% * trustee,) are og principal and interest by the B. & O. 
Consols “coal ponds”, (trustee, American Bonding & Trust Co., of 
Baltimore) were authorized to pay for the construction of branch 
roads not more than 50 milesin length. On Jan. 1, 1~98, $336,625 
consols were in the TT 2 roo] description of first mortgage, etc. 
p. 6 of SUPPLEMENT, Apri There are car trust 6s, principal 
outstanding Jan. 1, 1898, 3135, rire interest $19,974; interest paya- 
ble at Mercantile Trust Co., Baltimore, Md. 

EARNINGS.—Statement for year ending Dec. 31, 1897, was in V. 66. 

. 950, showing, gross, $192,531; net, 1,018; int. and taxes, $39,- 

45; balance, surplus, $41,873. [In 1896, gross, $210,353; net, 
$108,244; int. and taxes, $38,215.—(V. 64, p. 949. 998; V. 66, p. 950.) 

Monterey & Mexican Gulf RR.—Owns road completed in Aug- 
ust, 1891, from Venadito (on the Mexican International Railroad) via 
Monterey to Tampico, on the Gulf, about 390 miles. See V. 62, p. 85, 

HisTorRY.—Purchased in November, 1895, at foreclosure sale, under 
the lst mortgage of 1888 by the Societe Anonyme Belge de Chemin de- 
Fer au Mexique, which has capitalization as follows: Capital stock, 
10,572 %,9 shares, each share Sagtoceumng $1,000 in bonds or 
matured coupons of the Monterey Mexico Gulf tas Co. 160 3355 
income shares; first mortgage 4 per cent bonds, 4 ,900,000 francs, 
being 8,000 bonds at 500 francs each. Augustus Frasez, President, 
Brussels, Belg.; Coudert Bros., 100 Broadway, N. Y., attorneys. 

EARNINGS.—4 months, ge .......Gross, $525,338; net, $226,488 

Jan. 1 to Apr. 30. ee Gross, 462, 340; net, 224,399 

For year ending Dec. 31, 1897, gross, $1,416, 656; net, 0,643. 
In 1896, gross, $1,152,748; net, $399, 226. (V. 65,p.7 729; V. 66, p. 82.) 

Miamtgomery Belt Line Ry.—Owns real estate and a belt 
line in Montgomery, Ala., about one mile of track on Tallapoosa, 

ll, Perry and Co umbus streets. Alabama Midland Ry. pays an 
annual rental of $15,525. The Plant Investment Co. owns 90 per cent 
of the stock. Capital stock is $200,000; par, $100. 

Montgomery & Erie By.—(See Map Erie Railroad.)—Owns road 
from pactgemery to Goshen, N. Y., 10 miles. Road opened 1867. 

Y. L. E. & W. (now ERIE RR.—which see.) Rental 
is $16,000 perannum. Stock, $150,000. Dividends (414 Yea cent per 
annum) are paid May 10 and thor. 10. Sinking fund $6, per annum, 

Montreal & Vermont Junction BRy.—Road from Vermont 
State line to near St. Johns, Que., 23 miles. perated by Central Ver- 
“wo In March, '97, rental reported reduced from $50,000 to $27,600. 

organ’s Louisiana & Texas BH. & SteamshipCompan 
= bee Map of Southern Pacific.)—RoaD—Owns ee eee oe e, 
204 miles; branches, 55 miles; trackage to Alexandria, 24 miles; total 
oe oe 283 miles ; steamship lines and ferries, 3, 176 miles. 
TION.—The Southern Pacific Company, on Jan. 1, 1896, held 

11000 006 000 of the $15,000, ow stock and operated road under lease. 

6 lessee pays all c d also 23 dy out of the net profits under 
the “omnibus lease.” mpeny has 12 iron steamships and 9 ferry 
and river steamers and tugs plying ——- = York and New Or- 
leans and between Gulf ports; a! arehouses, and on Jan, 
1, 1897, owned $726,500 bonds and $706, 743 po of other companies. 

EARNINGS.—11 months, i 1897-8..Gross, $5,203,174; net, $1,567,528 

July 1 to May 31. 1896-7..Gross, 5, 116,2 82; net, 1, "714 "525 

In year ending Dec. 31, 1896, gross, $5, 339, 639; net, $1, 602; 117. In 
1595, gross, woe 946; ‘net, $1,591,551; surplus over charges, $449,- 
667 ; . ee fits due company under lease to Southern Pacitic, 
$479, 241; come from investments, etc., $139,322. 

Morris & Essex BB.—(See Map of Delaware Lackawanna ¢@ 
Western. )—Owns —_ Hoboken, N. J., to llipsburg, N. J., 85 miles; 
branch, Denville, N. J., via Morris & Essex Tunnel, to Hoboken, N. J., 
35 miles; leases 16 5 hoes total operated, 136 miles. 

LzasE.— Leased in perpetuity to Delaware Lackawanna & West.,which 
assumed all abilities and and v 500 7 Pf c,. per annum on the capital stock. 
See form of guaranty, V. . 81 

EARNINGS.—The road is important to the Delaware Lackawanna & 
Western as a route with terminal facilities on New York Harbor, but 
——— earnings on the road show a large annual 4 for b. 

lessee company after the ent of rental. The loss to | 

in oy on over .000; in 1892 about $1,500,000; in 1893, $1,525, 959; 

894, $1,960,852. In 1896 Say - road. ype 

ties) were 546,181; net, $1, In 1 p gross, 17 91,267 ; 
pet $1,164,471. In 1892 gross, $0472, 665; x. wth 149,429. 

Mount Carbon & Port Carbon BR.—Owns Mt. Carbon to Palo 
Alto, Pa., 3 miles; second track, 249 miles; total track 19 miles. 








Leased March 5, 1860, for 50 years to Phila. & Reading RR. and lease 
assumed in 1896 by Phila. & Reading Railway. Rental $36,250 yearly, 


Muskegon Grand Rapids & Indiana og ey road 
Grand Rapids to Muskegon, Mich., 37 miles; trackage, G. R. & Ind. at 
Grand Rapids,3 miles. Road opened 1886, and leased to Grand 
Rapids & Indiana RR., which was foreclosed in 1896. Stock, author- 
ized, $350,000; par, $100; issued, Coupon of June, 1896, was 

aid in June, 1898. Earnings for year ending Dec. 31, 1897, gross, 
B17, 462; net, $26,902; interest on bonds, $37,500. In 1896, gross, 

121,620; net, $31,360. In 1898, Jan. 1 to June 39 (6 aout, gross, 
$56,758, against $51,038 in 1897. (V. 66, p. 426; V. 67, p. 74. 


Nashua & Lowell BR.—Owns double track road from Lowell, 
Mass., to Nashua, N. H., 15 miles. On Oct. 1, 1880, leased for 99 ears 
to Boston & Lowell. In 1887 lease was transferred to Boston & aine, 


which pays a rental of $73,000 (9 per cent on stock). 


Nashville Chattanooga & St. Louis Ry.—/(See Map.)—Owns 
fron Chattanooga, Tenn., to Hickman, Ky., 320 miles; branches to 
Lebanon. &¢., 447 miles; leases Western & Atlantic, ‘Chattanooga, 
Tenn., to Atlanta, Ga., 137 miles; total operated, 904 miles. In 
1896 the N. ©. & St. L. directors leased the Memphis & Paducah Divi- 
sion (consisting of Paducah Tennessee & Ala., 119 miles, and Tenn, 
Midland, 136 miles,) of the Louisv. & Naskv. See V. 65, p. 679. Mid- 
dle Tennessee & Ala., Shelbyville, Tenn., to Decatur, A a., 32 miles, 
was purchased in October, 1897, and was ‘under construction in June, 
1898, and expected to be operated during 1898. (V. 65, p. 621.) 


ORGANIZATION.—A majority of the stock ($5,500,500) is owned by the 
Louisville & Nashville, and pledged under its ‘unified mortgage, etc., 80 
that the two ee are —— in close harmony. The Western, 2 
Atlantic 1s leased from the State of Georgia for 29 years from Dec. 
1890, at $420,012 perannum. Jointly with L. & N. saeee in 1897 a 
minal property in Nashville for 99 years. V. 65, p. 278. 

DIVIDENDS? 1888 1889 1890 1891 a 1893 ’94 ’95 to Aug., ’98 
since 1887. tg 44 5 5 5 3% 31 4p. c. yearly. 

Bonpbs.—The Tracy City branch 6s fall ave $20,000 yearly on Jan. 1 
to 1916 inclusive, and $100,000 on Jan. 1, 1917. 

The consolidated mo: e of 1888 (United States Trust Co., trustee) 
provides that all prior bonds shall be — oif at maturity; sulticient of 
the $20,000 per mile are reserved for them. 

Western & Atlantic income 5s, see SUPPLEMENT January, 1898. 

GENERAL FINANCES.—Bills payable incurred in purchase of Rome 
RR., etc., were $1,233, ~_ — by A 1, bag Consbl. 58 for $575,000 
issued on account of Wid. T Ala. , listed in 1898, making total 
listed to that time, $6,213, 000. (V. 66 617; V. 67, p. 29. ) 


ANNUAL REPORT.—Report for 1896-97 at length in V. 65, p. 664, 678 





Year ends June 30. 1898. aeet- 1896. oy 
pn a Ak png '$5,646,549 5, 6 118 85,074 625 $4, 608, 502 
ecccccce Dy ’ . 

Net earnings. .... > 13982,724 1,911,448 1,910,275 1,882,142 
Investments, etc...... |... ---- cae 41,002 18,424 





Net income........ $1,982,724 $1,911,448 $1,951,277 $1,900,566 
Int. on debt and tax. ) ¢1 199, 187 ($1,088,420 $1, 078, 470 $1,077,425 
Rental W. & A. RR. ¢*""400/012) 420,012 0,012 ~~ "420,012 





Improvements . Re es angen, See a ee 21,859 
Dividends............. (4) 400,000 (4) 400,000 (4) 400,000 (4) 400,000 
Balance.......... sur. $60,525 sur.$3,016 sr.$52,795 def. $18,730 


—(V. 65, p. 278, 621, 664, 678; V. 66, p. 82, 426, 617; V. 67, p. 29. 


Nashville & Decatur RBR.—(See Map Louisville @ Nashville. oe 
Owvs from Nashville, Tenn., to Decatur, a 119 miles. 
—— & Nashville for 30 years from July 1 1872, at . rental of 6 P 
rannum on stock. The lessee assumed ail the debt and owned (Oc 
) $938,800 of ite stock. On Oct. 10, aoe, sinking fund heid 
aoe J of face value $659,000, of which $630, {000 were N. & D. firsts 
Fe iss a7 are now included in L. & x. reports . In 1896 
'97, gross 483,272; net, $692,822; interest and taxes, rey Se 
balance for aividende, éte., $518,119. In 1895-96 gross, $1,411,7 


Nashville Florence & Sheffield BRy.—(See Map pein os d 
Nashville.)—Owns from Columbia, Tenn., Sheffield, Ala., 82 miles, 
with branch [ron City, Tenn., to Pinckne 1, — ak 12 miles oper- 
ates Napier br., etc., 4 miles; total, oo by 
& Nashville, which com pany guarantees the prinaipal. and sad interest of 
the bonds by endorsement and oe $729, of the $872,385 stock, 
m* $100. Stock authorized, $2 000,000. For roe 18907 iY pom $249, - 

14; net, $75,098 ; interest, Fis 352; taxes, $6,87 


National Docks 2 hg ee gal extends from a Shore RR. at 
Weehawken to Constables Hook, N. J., 6°6 miles; Communipaw br., 
pa miles; Kill von Kull branch, 0° ba miles; other branches 0° : miles; 

1 miles; second track, 7°28 miles. Road opened Dec. 1. 1883. 

Stock June 30, 1895, $2,750,000: unfunded debt, $26,332 
Pe iNGo.—ror year ending June su, . ae. a ITT 232,478 
$ eee 147; other income, $2,590; arges, $11,213; "dividends 
0,000; bal., deficit, $170,476, In ‘1805-8 net, tpioL, 967. Officer 
45 - ve A New York.—V. 64 64, p. 518. 
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Bonds—Princi- 
RAILROADS. Miles | Date | Size, or! 4 mount INTEREST OR DIVIDENDS. - al, When Das, 
For oupmeten of column neodines, &c., see notes} of of Par Outstandin Rate pe When |Where — and by| Stocks— 
n first page of tables. Road.| Bonds} Value. &) Cent. Payable} Dividend. 
Aashville é Decatur—Stock, guar J t- L. &N.| 119] .... $25 | $2,352,032 6 J. & D al Nashvill gune, 3 
1st mort., guar., s. f. ($200,000 held in pA fd.).| 119 | 1870 | 1,000/ 2,100,000 7 J. & J.) &. . ¥., 120 Broadway. 1 oe 
Wash. Flor. ¢ Sheff.—1st M. ($2,500,000), gold, ae © 105 | 1887 | 1,000 2,096,000 5g. |F. & A.) Y. and Louisville. poo 4 Y 1937 
Nashville @ Knoxville—1st mort. tor $2,000,000. . 73 | 1888) 1,000 1,184,000 6 M. & N. re Y., nt t- ~ 5 Co. 1918 
National Docks Railway—Stock...............-..--- esse | sane | “Séenne 3,250,000 |Seebel’w|_..... BN eae See text. 
Nels. Ca + wet Lgr., 8.f., g., $1,500 00.000.c*| .... | 1893 | 1,000 1,381,000 6g. J. & J.\N. Y., Chase Nat. Bank.| July 1, 1943 
Nesquehoni .—Stock Subj. to call bon boo 1904) 18] .... 50 1,418,600 5 M. & 8.| Phiia., 108 So. 4th St. |Mch.,"98, 219% 
Nevada Calif Oregon. —I1st M. $ gold.| ... onan ..-. |J’ne'98 none 6¢g.\J. & J N. Y., Moran Bros. 20 years. 
Nevada COentral—1 “aa .—* (s.f.).Ce| 94 | 1888 | 1,000 50,000 5g. J. & J. -| No coupons aid. July 2, 1938 
Newark Somerset & Straitsv.—1st M. ,ext.in’89, g.c*} 44 | 1869 5006 &o. ,000 5 g. |M. & N. \Nov., 95, coup. last = Nov. 1, 1929 
Newburg Dutchess @ Ley ye trust bonds.| .... | 1891 59 226,000 5 M. & N.|N. Y., Central Trust 1921 
Income mo: for $1,635,000. .......5......-- Bl ccce | BEFT | ccacee 1,164,500 i we cease hen earned. June 1, 1977 
New Castile @ §, ‘alley—1st M., int. guar.. 17 | 1887 | 1,000 250,000 6g. J. & J.\N. Y., Farm. L. &Tr.Co.| July 1, 1917 
New ue Bagtand +54 mmon stock, $20,000,000...) .... | .... 100 | a, scan | deus ee oe ee: fae 
f. stock, non-cum., $5, , 3p. ct., guar. | Se 100 | (®) 3 v _\N.Y.N.H.&H.RR., N. H. po 31, ree 1 
NY Y.& N.E. 1st M. (6,000,000 are 73) currency.c"|} 321 | 1876] 1,000 | 10,000,000| 6&7 |J. & J. Boston, 8. Dep.& Tr.Co.| Jan. ee | 905 
—— M., $17,500,000, g., gu. Tersi,500 ,end. a, 361 | 1895 1,000 5,000,000 5g. \J. & J.) Boston, Office. vo f 1, 1945 
st or CSS.67| 2c. | 1BBD | ccccce 1,500,000 4 A. & O.| Boston, 180 Sumner St.} Apr. 1, 1939 
Noy and Junction—1st. M., quar eS ¥.Contcar 5 | 1886 1,000 1,700,000 4 F. & A.|N. Y. Cent. & Hud. Riv.| Feb. 1, 1986 
New Jersey @ New York—SkE ERIE 
Mew London Northern—Stock............-.-+--2+-00- \ 100 1,500,000 9 Q.—J. | New lentes Office. |J’ne she 2% 
nsolidated M., a 7 M. ($688,000 are 4s).c*} 121] 1880) 1,000 1,500,000; 4&5 J. & J.|N. Kes of No. Amer. July 1, 1910 
N. Mez. Ry. é Coal—C ($3,000,000) red.105.N;} .... | 1897 | 1,000 (2) 5g. |A. & O. New Ye “Fork. Oct. ‘® 1947 
New Orleans @ eo A Bastern—Friorlien m, gold.c*} 196 | 1885 1,000 1,320,000 6g. |A. & O.\N. Y Co.| Nov. 1, 1915 
wn ot mortgage, £0 cd bdcedtmesentiimesadtueseroesen 196 | 1881 | 1,000; 5,000,000 6 J. & J N.Y. “Maller, Schall&Co, Jan., 1911 
po ai » $20,000 asses 102 | 18 1,000 2,000,000 5¢.\J. & JI lv, 98, coup. not = Jan. 1, 1940 
aul on: -t mortga, fe. qr 8 ¢e....| 102 | 1898 | 1,000 500,000 5g. \J. & J.\N.Y., Central Trust Jan. i 1908 
New Orleans é West.—1st $2,000,000, g.S.c"| .... | 1895 | 1,000 1,650,000 5g. \J. & J. Jan 97, coup. last paid} July 1, 1946 
2d mortgage, $2,009,000, g gold PE ESOT” ---- | 1897 | 1,000 1,000,000 4g. | March.| =... en nee . March 1, 1900 
té@ Cincin. Bridge.—Stock, $1,500,000... .. one iE ies 100 DY wade Do teen 1. _emneneeee |.  Gannbede 
1st M., $1,500,000, g.,s. f. guar. p. & i.end by Pa.|\Co.c* | 1895 | 1,000 1,386,000 4g.J. & J.\N.Y.,Farmers L.&T.Co. Se A 1, , 1 
v Dividends on stock not exchanged to be 3 p. c.'per annum payable jevery 4 mos.) viz: Oct, 31; Feb.) | 28; Tune 30. z First) divide 





Nelson & Fort She peré, kf -~Owns from International 
boundary to Kootenai Lake, B. 60 miles. Completed in March, 
1894, in the interest of Spokane Fails & Northern Ry., which see. In 
June. 1898, with the Spok. F. & Nor. and = other allied lines, pur- 
chased in the interest or the Nor. Pac. & Gt. Northern. V. 66, p. 30. 
ms 1 to Aug. 31, 1897 (8 months), path 295; net, $54, 188. 
papemone pq Voter | BRR.—Owns from Nesqueho Junction, 
Fa. tolfamenend, ‘a.,17 miles; Tunnel Branch to ord, Pa., 1 mile. 
for 999 -- (with 5 p. c. guaranteed on stock till 1905) to the 
ition Co., which under its option proposes to retire 
Dar ap terest on Sept. 1,1904; see item “Delaware Di- 
vision Canal” inv. 66, p. 1139. 

Nevada-California-Oregon Ry.—Reno, Nev., to Amedee, Cal., 
79 miles, in operation. Projected thence to and through Oregon. In 
June, 1898, 141 miles had been locat Stock, , $2,200,000, 
all outstanding; preferred none. Bonds, $2, 200, 000 authorized, but 
none issued in June, 1898. E. Gest, Mgr., Reno, Nev 

Newark Somerset & Straitsville RBR.—Owns ‘from Newark, O., 
to Shawnee, O., 44 miles; =e — Leased to B. & O. till Nov. 1 
1929, for taxes and 30 rnings, but minimum rental to be 
$40,000. Interest on ret ‘Se. due M May 1, 1896, was not paid. Security 
holders were requested to commun cate hs pd 2 = & O. 7 
committee; V. AW. ver nee. 8tock co’ 00, and preferred, 
$230, (ee Be $705,550 oft the t first #79548 cof 850 Prt the lat- 
ter owned by B. rer See description of mortgage, etc., p. 6, SUPPLE- 
MENT of April, 1898. 

as for year ending June 30, 1897, in V. 65, p. 974, shows 
gross. § 21 693: —s under operating. $16, ek taxes, 7,179; 

terest (not i paid). $40 In1 96, gross, $143, 104; net, $7, 295; 
rental, $42,931; taxes, 5.8 814; fant lessee, oth 450.—V. 66, p. 1236. 

Newburg Dutchess & Connecticut RBR.—Owns from Dutchess 
yoy go ey Y.. 59 miles. Ly gy rg 1877. 

STOCK, E 7c.—Comm n, $500,000; pref., $600,000; par $50. There 
were June 30, 1897. °$226,000 oa trust - sl 164, 500 income 6s, 
$42,500 of 5 p. c. real estate M. notes an 1,098 581 b ayable. In 

ear ending June 30, 1897, gross, $131 58: net, $25 83; interest, 

es, etc., $23,279; bal, surplus, $1,904. '(V. 65, p. 568.) 

New Castile & Shena 4 Valle ne a from Newcastle 
Pa., to West Middlesex, Pa., 17 miles. ano RR. till — 
for rental of 32 p. c. of gross earns., but ay oa onds guaran 

New England BRR.—New York New Haven & Hart. RR. owns a 
majority of the stock, but — is ey geo independently, embracing : 
yn Owned. Leased lines. ({ See this Oo.) 

ton to Hopewell June, N. z 25 *Norwich & Worcester RR.{... 66 
Wicopee to Fishkill Land ding... 52 | Bhode Island and Mass. roads. 14 
dence to Willimantic..... | wd agreement.) 
oe to Woonsocket, R. I... 4 
East Thompson to Southbridge is pe hy ringfiela RR. 28 
East Hartfort, Ct., to Spri d 3s Woonsocket & Pascoag RR. i 9 








Piece ccccsseccosteaccs oper. 4 my r t 
uitfora b eS 
Double track..................- SGT TD . ddecdbacendieccceessés 25 
Total, [262 miles owned, 141 leased and 25 ee a re 528 


* Controls Norwich & New York Trans. Co.’s steamers, ) 25 miles. 


History.—A As TO of the | York & New England, (sold 
in foreclosure Jul 1894,) per pee © , p. 762. 

In July, 1898, a merger with the H.'& H. was pending upon 
a basis or the minority essere of five hee of common or two 0 
Tato rece for one share of New Haven. Preferre | stock not exchanged 

2 receive ones of 3 per cent per annum under 99-year lease.— 

66, p. 384, 617, 1002; V. 67, p. 126. 

T see .—The consolidated mor' e of 1895 is for $17,500,000 of 5 
p.¢. Condas in February, 1897, $5,000,000 of consols had been | issued 
and stamped guaranteed principal and interest by the N. Y. New 
Haven & Hartford R&. Soe quareaeg | V. 64, p. 611. There are $10, 000,- 
000 bonds reserved to retire N. Y. & New En ane firsts, undisturbed. 
Loans and bills payable Sept. 30, 1897, $100, 

EARNINGS. ne for the — months ending — 31. 

9 mos. Net inc. Intere Sur, or def. 
1897-8. #6. oon 210 $1,005, 524 OF. 760 $1, TT. “96 det.$95,142 

1896 7.. 3,860, 1396 799,397 20,748 1,172,570 def.35 2,425 

Servis Line steamers’ net earnings included in other income. 

ANNUAL Report. —“iscal vear now ends June 30. Re rg for 1896- 
'97 was given in V. 65, p. a showing gross, $5,237,191; net, $976,- 
100; other income, $89,846 interest, rentals, ete, ve “ry yin balance, 
deficit for P hs , $242,095. in 1 895-6 gross, B53, 944,031; net, $1,435,- 

3.—(V. p. 954, 101, 1002, 1189; V. 67, p. 29, 126. } 
ce Jerse A unction BBR.—Terminal road as re Jersey fity, 
boken cud 1 


onda tino: 


y owns mortgage x for $4,000. 
Goanects with the National Docks Ms 


New Jersey & New Tout BRB,~—Owns from Erie Junction, N. J., 
o Garnerville, . 29 miles: branches to New City, etc., 5 miles; oper- 
ates to Haverstraw, ete., 14 iat total operated, 48 mi-es. Erie RR. 








in April, 1896, purchased control. Stock, $1,440,800 common; $787,- 
00 preferred ; par, $100. Control is wit preferred stock and first 
mortgage till 6 per cent has been paid on preferred for three years. 
EARNINGS—Year endi June 30, 1897, gross, $265,396; net, 
$46,823; interest, etc., $51,033; bal. deficit for year, $4, 210. In n 1895-6, 
gross, $332,748; net, $70,006.—(V. 64, p. 424; V. 65, p. 822) 


New London Northern RR.—Owns from New London, Conn., to 
Brattleboro, Vt., 121 miles, and leases Brattleboro & Whitehall RR., 
Brattleboro to South Londonderry, Vt., 37 miles. 

LEASED for 99 years from Dec. 1, 1891, to Central Vermont. The 
rental is $211, per annum, which leaves a small surplus after pro- 
viding for inter., etc., and 9 percent dividends. Taxes and improve- 
ments met by lessee, without claim on New London Northern. 

DIVIDENDS.—From 1888 to Jan., 1892, inclusive, at rate of 7 per cent 
per annum ; then 2 per cent quarterly to October, 1893, inclusive, and 
since to J uly, 1898 Vinelusive), 24 per cent quarterly. 

EaRNINGS.—Excluding Brattleboro & Whitehall gross for year 1896- 
97, $718,955; net $168,421. In 1895-6 gross, + ay 736; net, $256,822. 

Mr. Little’s report on Central Vermont (V. 64, p 66, showed earn- 
ings of New London Northern and Drattiovore & Whitehall for year 
ending June 30, 1896, as follows: gross, $906,277; net, 334,085. 
Mr. L.’s deductions for mprovements, equipme’t, etc., 823,14 irene 
— etc., $243,504; bal., surplus to lessee, $67,433. west 63, Dp. 4 00.) 

ew Mercico By. & Coal.—Owns El Paso & Northeastern =. * 
which is building a road, expected to be completed during 1898, from 
El Paso, New Mexico, northeast 165 miles, to Waite Oaks and the 
Salado Coal tields. Stock, $41,090,009. Col. trust mort. bonds (5s) are 
redeemable at 105 at any tims before maturity, and are secured by 
New Mexico Fuel Co. bonds, through which New Mex. Ry. & Coal Co. 
controls about 3,500 acras of coal lands; also by two El Paso & N. E. 
mortgages, on> for $1,500.000 covering coal lands at Salado and the 
other the projected railroad. B. 8. Har non, Secretary, 45 William 
Street, New York. (V. 65, p. 870; V. 66, p. 337.) 

New Orleans & North Eastern BR.—New Gutcone, La., to 
Meridian, Miss., 196 Ly all 60 lb. steel rails. Stock $5,000,000 (par, 

aoe = "which $4,320,000 and $4,900, gee 1st = are held by Alabama 

ns Texas & Pacific Junction Ry. to which was due July 
1, “T3897, eid 455,296 on coupon and $740,768 on other accounts. 
EARNINGS.—In 1897-8, J "Boe"? to J : 30 (12 months), Gross $1, 306, - 


929, gt ae — in 1896 rt for 1896-97, 2S 

Yr. end. June Net. Other inc. Interest, Balance 
1896-97........ “Bi, $13" 253 $298,426 $1,236 $379, 200 def. $79, 538 
1895-96........ 1,419,720 366,971 1,115 379,200 def. 11,114 
—(V. 65, p. 617). 


New Orleans & Northwestern Ry.—Owns from Natchez, Miss.» 
to Bastrop, La., 102 miles. Stock. paid in, $4,500,000; par $100; 25 
miles of road (Rayille to Bastrop) was completed with pro 8s of cer- 
tificates in 1894. In March, 1898, receiver Hyde transferred the prop. 
erty to the company under direction of the Court and receiver’s deb 
paid with proceeds of coll. tr. 5s July, 1898; interest on Ist 58 not 
paid when due. V. 67, p. 178. For year 1897-98 (est.), gross, $167,500; 
net, #51,000. (V. 57, p. 467; V. 67, p. 178.) 

New Orleans & Western Railroad.——Owns a belt railroad 
encircling the city of New Orleans and connecting with all the rail- 
roads entering that city. Entrance to business centre is had over the 
tracks of the East Louisiana Railroad. Owns a large terminal property 
at Port Chalmette, containing about 2,300 acres, with 80 cotton ware 


f | houses, capacity of 250,000 bales, a grain elevator, etc. 


RECEIVERSHIP—On Jan. 10, 1898, President C. B. Van Nostrand as 
Wall 8:., New York) was ap ointed receiver. Interest due Jul 
1896, and since is in default. A. p. 134. In May, 1898, the rece i 
asked authority to issue $400,000 receiver’s certificates to improve 
Port Chalmette tg (V. 66, p. 1046.) 

Stock $6,000, r, $100. Ti yeneenry, 1897, a second merge 
for $2, 000 was ‘wuthorized. of which $1 ry 000 issued for floa' 
debt and improvements. —(V. 66, p. 134, ng ) 

Newport & Sastenaet Bridge Co.—Owns bridge over the 
Ohio River from vewrers = + to Olneinnatt, O. Bridge t. med 1872 
and reo »nstructed in 1895-96. “Louisville & Nashville is under contract 
to use the bridge; rental, $115, 000 annually. 

S8TocK.—Stock $1,500,000, of which Pa. Co. owns $1,345,700. 

EARNINGS.—For year ending Dec. 31, 1897, 88 $134,212; net, 

109. 910; interest, $63,000; reconstruction, 50, 600; balance, defict 

3,089. in 1896, gross, $120,427; net, $100,291; char 
ncoome, $230, 956; balance, deficit, $130,665. ied 63, p. 1 159.) 

New York Brooklyn & Manhattan Beach Ry. a aeae from 
Fresh Pond Junction to Manhattan Beach (Coney Islan d), and branches 
to Bay ig A and [ 20 miles, of which 16 miles double track. 

LEAS dation : | 27,1885. Leased for 99 years 
from May 1 1, 11982, to to the Lon RE. Co. at 35 per cont of gross 
e a Le wy a ot 5 per cent r ref. stock. 

BonbDs mortgage | Tess is for $2,000,000 is now a first 
lien. WW. rie p. 111 Trustee is Central Trust Company. The L. L 
BR. has attached to tne bonds its unconditional guaranty of principal 
and interestin addition to the peeren sem as to the lease previously 
printed upon them. V. 56, p. 812; V. 64, p. 234. 
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Subscribers will confer a great favor by giving immediate notice of any error discovered in these Tables. 






























































































































































_— ILROADS INTEREST IVIDENDS Bonds--Princi- 
ti eae ——— &o. tes =" “— — Amount Rate = < Payabl ’ db "hoe x 
lana wy column see no o ere Payable, an 
For exp n first page oftables. Road.| Bonds Value. Outstanding! "Cent. |Payable Whom.’ . Dividend. 
N. Y. Brooklyn @ Manhat. Beach—Common stock..| ..-. | ---. 100 Ce eee ee eee a Pe 
Preferred stock, non-cumulative.............----. 20 | nc. 100 350,000 5 A. & O.| N.Y.,L.1 BR. Co Apr.'98, 215% 
1st con. I (now Ist aw) gold, guar, py L. I....0*| 20 | 1885 1a 1,726,000 5 g. |A. & O./N.Y., if '8.Mort.&Tr.Co. 1, 1 
‘or’ lanada—Stock. .....202--cccsccccceccees cece " OUU | ccccce | cccce | | cecccesecce §- | _ cossvces 
sg ort Ln sterling, guar. D. & H. Can........ o*| 150 | 1874 |2100&0) 4,000,000 6 g. |M. & N.| London, naras Bros. | May 1, 1904 
Debentures, g., guar. p. &i. ay Del. & H. Ganal.| .... | 1896 1,000 | 1,000,000| 410 g. |M. & N. at D. & H. Canal Co.| May 1, 1 
New York Central & Hudson River—Stock...... secs | acces 100 |100,000,000 |4in 1897; Q.—J. *, Gr. Cent’l Stat’n. ph hg 1 
tt hens Soy ‘000,000 ¢ COUPON or reg. $19 | 1873 000 Oe are 134 be x ¢ ¥. N.Y.) Gr Cent. Station. _— 1; i908 
Debentures,’ Oi ¥ Central gold lealy | ear!) "| 1884 11,0008] a6'a7s000| 5° ME& Bl do” do | Bept. 1, 1908 
tures, ’ a6,373,' , ° 4 ‘0 lo 
Debentures, 1 1889, $1,000,000. secured | -. g19 | 1889 |1,000&0; 0850, 5 |M.& 8| do do Bept. 1, 1904 
Debent'e, 6-6 ) "194, ,000. by mort. hae 1890 |1,000&c} 27,079,000 42. \J. & D. do do June 1, 1 
Refund.M., $100,000, 1d J o Pig tt Ce ar 1897 |1,000&c| 23,801, 31g g. |J. & J. do do July 1, 1997 
ear trust, g- 000.000, gold } 0 h. stk.G.c*ar| .... | 1898 |1,000. 88,053,0 Bigg.|F. & A. do do Feb. 1, 1998 
a ($21, $50 600). sich. Cent. stk..G aes 1898 — Py rty ted Slog.|F. & A. do do Feb. 1, 1998 
Louis—Comm errr rrr) weer 9" 9" Di ccccce | cocce | §«§|- cocccccece j§g- =| cecccece 
" preferred 6 Wed cent, non-cumulative) ........ ee whe FR a On eee ce a ee eee 
1st preferred ( a cent non-cumulative)........ 523 | .... 100 5.000,000/ ...... | ....- N. % Gr. Cent. Seation, Mch. 1,’98 2% 
lst mortgage sinking fund not drawn..c*&r| 505 | 1887 | 1,000 | 19,425,000 4g. |A. & O.|N. Y¥., Union Trust Co.| Oct. 1, 19% 
Equip. trust, old, $60,000, Sept. 1, yearly.O.| .... | 1892 | 1,000 00, 5 M. & S§.\N. ¥ , Central Trust Co. Yearly to 1902 
yi tr. B, gol d $23,00 ,000 due yrly Feb. 15,0.car| |... | 1896 1,000 304,000 5 F.&A 15 do Yearly to 1911 
ry Greenw.L,. or lien M., gu. p. &i.. LN. 2h 53 | 1896 | 100&c ,500, g M. & N. , » York. ay 1 
Het net ag ta ia paremaenien | Uae | | 83 | £gag9 ee riers ran Yoggr Come atom a Beet 
Consolidated mortgage, coupon or Sine 136 | 1872 |1,000é&c] 12,000; 7 Moa N, ¢ do 71, % 
Betaniing morerane, 912:009,000, £0 eee | 1807 [1000 aa | Oe | «Ply. Yo by Del. Lack-& W.jJuly "98, 134% 
4 wanna . Ct. came y ¥ . IN. Y. * : 
Fe aotenen guar. by Delaware Lac & West. c’| 200/ 1880) 1,000 | 12,000,000 6 ae J. anf do Jan. a, ist 
2d mortgage, = by Delaware Lack. & West.c*| 200 | 1883 | 1,000 5,000,000 5 FP. & A. do do Aug. 1, 1923 
3d M. Termin: bee. (for $5,000, 000), gu. i **- 200 | 1890 | 1,000 | 5,000,000 4 M. & N. do do May 1, 
New York Lake Erie & Western—See E 
a As reported in June, 1898; the amount out'standi ng wh'en refulnding beganis given'in first/left hand column. 
New York & Canada RR.—Owns from Whitehall to Payments— 1898. 1897. 1896. 
Rouse’s Point, N. Y., 113 miles; branches, 38 miles; total, iol 2%, — pai ne gageneene kt ot+4 05,987 208 
rest on debt.......... . ’ ’ , 
win Si Tana Soe i Rucci de Sonus MDa | Rexeeemem anak [MONO] | HERB aaa Ee 
invested in the pro pert r,,81 ,000 having been funded in T8064 into Droeeved tee deb’tures.. ” (4) 4,000,000 (4) 4 prsgeed (4) 4 rey eed 
the guaranteed gold de ay ae See wy of la = =~ — <i pciteage 2 site ~eieac aud 
Balance from operat’n... 15,000 51,867 sur. +793 
Year to§1896-7....... $937, "392 $255, $39 $280. 30808 def. 76, 364 - ” 8 * - 
June 30. 2 1895-6....... 915,965 274,612 274,130 sur. 482 = Includes $800,000 new equipment. 


—(V. 62, p. 320, 949; V. 63, p. 355, 880; V. 64, p. 181, 234.) 
New York Central & Hudson River RR.—(Sce Map.)-Includes, 


, Mohawk & Malone.......... 7 182 
New York to Buffalo......... 442 | Carthage & Adirondack....{ 
8 Gouverneur & Oswegatchie{ 13 
Lines leased. { See this co New York & Putnam ....... 7 61 
PEND cncoccccccsscocese 495 | Tivoli Hollow RR........... 





aren m Duyvil & Pt.M...7 6| Totalin earns. 1896-97....2,395 
ew York & Harlem........ 7 136 Log tem A ty ay separatel 

New Jersey Junction....... T 5 | Lake Shore & Mich So........ 413 

Rome Watertown & Og..... {| 624 | Michigan Central............. i643 


The N. Y. Central Division”has 287 miles laid with four tracks. 


History, &c.—A consolidation of the New York Central and the Hud- 
son River roads Nov. 1, 1869, Control of the Lake Shore and Michigan 
Central roads was acquired in 1898, as stated below. 


CAPITAL STOCK.—In Ma: oysd e100, , $4,571,700 a A 1.4 listed on the Ex- 
change, making total lis 000 ; 874. Dividends 
on stock registered in iealee are payable in alt at Yio igd. to dollar. 


DIVIDENDS since § 85. 86-89. ’90. 91. ’92. ’93. 94. ’95. 96.97. '98. 
1884. Percent.?3% 4 yrly. 44 445% 5 5 44 4 4 below 
In 1898, Jan., 1 p.c.; Apr.,1; July,1. 1869 to 1884, 8 p.c. yearly. 


Bonps.—Description of debentures was on page 3 of SUPPLEMENT 
of April, 1895. They are all secured by the refunding mortgage of 
1897 equally with the 319s. Ref. mo rigage is for $1 000,000, of 
which $70,377,333 reserved to ire existing bonds at or aie ma- 
turity and $14,622, 667 for premiums; the remainder ($15,000,000) 
are reserved for new construction after 1903. The mortgage covers 
all the road, franchises, leases, equipment, etc., and will retire all the 
company's former indebtedness, both mortgage bonds and debentures. 
In June, 1897, $23,801,000 Sigs of aed had been issued to retire $20,- 
424,699 of old bonds. » Pp. 114 

Collateral trust 3198 of 1898 are secured respectively by deposit in 
trust with the Guaranty Trust Co., mortgage trustee, of stock of the 
Lake Shore & Michigan Southern and chigan Central RRs. at the 
rate of $100 of L. 8. & M.S. stock for each $200 of bonds and $100 
of Mich. Cent. stock for each $115 of bonds outstanding. The total 
authorized issues of 310s are $100,000,000 for Lake Shore and $21,- 
550,000 for Michigan Central. The bonds issued in exchange for L. 8. 
& M. 8. stock bear interest from Feb. 11,1898. The loans are secured 
by separate deeds of trust. See V. 66, p. 288, 336, 760, 811. 


GUARANTI£S.—The company guarantees the securities of its leased 
lines to a considerable aggregate—see separate statement for each —_ 
pany marked with a { in the table of mile receding. It also 
antees Western Transit Co. 419s for $1,000. due February, 1903. 


GENERAL FINANCES.—In January, 1898, J. P. Morgan & Oo. of New 
York and J. 8. Morgan & Co. of London undertoo “ =e conversion of 
the outstanding bonds (see table) into new 34 p 
yt r iz seems in V. 66, p. 83, 384, 1090. 

per annum in interest charges ; 
$20,404, 609. wat bonds had thus been retired at an annual saving in 
interest ‘charge of $263,229.—V. 67, p. 54. The refunding of the Har- 
lem consol. mortgage is held in abeyance p nding legal decision regard- 
disposition of saving—see V 
June, 1898, the company had acq paired $44,883,712 of the capital | di 
stock of the Lake Shore road in exchan G) Aig p.c. bonds nanos above), 
leaving $5,116,288 sions, ieeins $533,500 guaran 0 per cent 
dividends (see V. 66, 88, 336, 1238), ana also: $12, 748 800 fr Mich. 
Central stock, leaving 85, 989, 700 still outstanding. V. 66, p. 760, 1238, 


ANNUAL REPORT.—Fiscal year ends June 30. Repent for ww was 

en at length in V. 65, p. 511, 523. is * also ed — 492. Pre- 

A statement for year 1897-98 in V 66, p. 1233. ee also edit- 

a 1218. Average train-load 1896-97 was 270 tons; rate per ton 
© 68-100 cent. 








President, 8S. R. Callaway, Cleveland, Ohio. ~(V. 67, p. 29.) 


New York Chicago & St, Louis og as See Ma byte og o~ 
tral @ Hudson River.)—Owns from Buffalo, N. to Tilinois 
except 8 miles leased between Dunkirk and aii'vor Oreck ro 3 vty 


46 | miles ; leases the proprietary men Chicago & State Line RR. IL, State 


Line to Grand Pere” 10 miles; also leases Dunkirk to Silver Creek 
8 miles; total, 512 miles; trackage in Buffalo, N. Y., 119 miles, and 
Grand Grossing Chicago, il. (Lake Shore RR.), 9 m' iles. 

HisTory.—Known as the “Nickel Plate.” Sold in foreclosure May 
19, 1887, and present erred formed in September, 1887. 

8TocK.—Lake Shore & Michigan Southern owns $6,240,000 common 
$6,275,000 2d preferred and $2,503,000 1st pan hn stock 

DIVIDENDS. faront 91. °92. °93. °94. °95. °96. 97. 98. 
1st pref. in March$ 342% 3 3 4 none. 5% none. 2% 

Bonps.—A sinking fund of $100, - ae year is ee when net 


earnings are $900, os upwards, if bonds can be bought at or ty ad 
102; ifn not, t. the sinkin lapses fA that year, — leaving $100, 
ore for dividends. e ayo issue of bonds $20,000,000 


it been reduced to present amount by the ciaking "ee ~~ Xo 
Statement of road under moxtesge in SUPPLEMENT of Sept., 1894. See 
abstract of mortgage.—V. 45, p 

LATEST EARNINGS.—Jan. 1 to March = to months): 








Gross. Net. Int., taxes, a Bal., 
eae SET $255,838 On 225 $299, 800 $42, % 7 
310,984 213,076 1,406 305,908 91,426 

ANNUAL meee, —Report for year 1897 was in V. 66, p. 897. The 
road is used meg vel as a freight line, the earnings from freight in 
1897 amounting to $4,843,568 out of es total $5,315,217. 

Year end. Dec, 31— 1897. 1896. 1895. 1894. 
Gross — pccseee 06,506. 217 $5,587, 766 $6, 317,950 $5,629,239 
Net earnings.......... 977, 223, 231 957,261 
Net, oe Scher ine’e. i "09139 t 837, O48 i /236, 14 964,251 
Interest on bonds... 777,000 "qT 7,000 777, 
Equip. trust charges. i“ 1542 112,972 83,000 86,000 
Rentals..............- 694 94,190 95,507 91,924 
Div. on 1st pref*..... (2) 100; et FPR 250,000 Pipe -apepegee 

Balance, surplus. $7,655 $3,086 $31,306 $9,327 

* NoTE.—Dividends from earnings of year given are paid in March 

of following year. President, William H. Canniff.—(V. 66, p. 1002.) 


New York & Gugonmoed Lake BRy.—/(See Map of Erie RR.)— 
Owns from Jersey City, N. J., to Greenwood Lake, 41 miles, and 
branches to we eg ete., 8 miles; Watch Ry. Forest Hill to 
Orange, N. J., 4 m.; total owned, 53m. Stock, $100, ope , $50. 
LEASE.—On’ May i, 1896, was leased tothe Erie RR. for 99 years from 
May 1, — for "interest on prior lien bonds. In September, 1897, 
$48,000 of the $1,500,000 prior liens were held to retire old incomes 

et unexchanged., Prior lien bonds are guarantee, Repel eas =f in- 
terest, by Erie. See V. 63, p. 513; form Sf s guaranty V. 65, p. 4 


aoe yout & Harlem RR.—Owns from New York City to Chat: 
haw, N. Y., 136 miles. From Chatham to Albany, 24 miles, the Bos” 
— > ‘ibang Railroad is used. Also owns the Fourth Avenue St. RR * 
E.—The Prope erty (except the horse railroad) was leased April 1, 
1873, tor 401 Cent. & Hudson River RR. at 8 i cent 
vidends on the > and the interest on the bonds. Refunding the 
poor 9 7s into new gold 31, per cent bonds would allow a saving in 
interest charges of $420,000 per annum, but the matter is now in the 
courts to determine the’ disposition wnder the lease of the saving in- 
interest char; The horse road was leased in July, 1896, to Me’ 
litan Traction Co. for 999 years at $350, sagt af (348 hs on stock) 
‘or 5 years and $400,000 (4 p.o.) thereafter. 62, p. 1088. 
ANNUAL DIVIDENDS 1897 TO er on 
Guaranteed by N. Y. ee ES nn an. 4% Rog f 4%) 
Guaranteed by Met, Street R 7B ig% ¢ pai 1%%. Oo %%) 
> as int. on investments Ye orp p. 178). April 4%, Oot. 14%) 
nm acecants, including investments, July 1, 1897, we 1, 200,- 
and income from interestthereon in year 1896-97, 85. 
ood 64, p. 755, 800, 953, 1001; V. 65, p. 27, 46; V. 67, p. Meir 


New tom © Lockeyranns & Western mils thr ae bor OE 
falo and In ’1 Bridge and beenehee, 3 4 of which the main 
line, 213 miles, — double track; Dela’ dura- 





Years end. June 30. 1898. 1897. 1896. 
Freight carnings........... coeeeeee $25,850,731 $25,984,710 
Passenger earnings......-.  ..-...-- 13,094,619 13,705,021 

aneous earnings.... ........ 5,334,789 5,455,236 

Total gross earnings...846, 475,000 $44,280,139 $45 144,967 
Oper. exp., includ. taxes.. -*31,426,000 29,648,146 30,455, 570 
Net income............--.$15,049,000 $14,631,993 $14,689,397 





@ lease for 
tion of charter from October, 1882, ring & guaranty of of the bonds and 
5 per cent yearly on the stock ober, 1882, giving . endorsed. 
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Bonds—Princi- 
RAILROADS. — Miles Date Biz6, ~ acm —- a = at r pal, When Due. 
n headin, C., 866 NO 0 ty) ar r en ere Payable, and by| Stocks—Last 
oe men of tables Road.| Bonds| Value, |OUtstanding| “Gent” Payable Whom.” Dividend. 
Hew York New Haven ¢ Hariferd—Stock. Beetext.) i-55 | cass |. 0008 (2,000,000 |" a (3° & D.N Y. Chomial Nat Bie] June 1, 1508 
et tases exchanseable for stock 1908.....-0"| .... | 1893 | 100&0.| 16'397,200| 4 A. & O.|N. Y., Lincoln Nat. Bk.| \ Seotext 
Deben., $10,000,000, currency, non-convert.c&r| .... | 1897] ...... ,000, A M. & 8. New York. Mar. 1, 1947 
NY. Prov. & B. 1st M., Prov. to Ston.(assumed).c*| 50 | 1869 | 1,000 | 1,000,000 7 ‘\J. & J.IN. ¥., Central Trust Co.| Jan. 1, 1899 
‘st M. (Stonington to New London) assumed.c*} 12 | 1881 | 1,000 300,000 4 A. & O. do do Apr. 1, 1901 
Gen’l mort. for $4,000,000, gold, assumed..ctr} 62 | 1892) 1,000 1,000,000 4g. \|A. & O. do do Apr. 1, 1942 
Shore Line lst M., N. Hav.toN.London,assumed; 49 | 1880 1,000&ce 200,000 41g |M. & §8.\N. H., Nat. N. H. Bank.|} Mch. 1, 1910 
Housatonic old consolidated mort. (assumed)... 74 | 1880 |500 & 100,000 4 A. & O.| New Haven, Conn. Apr. 1, 1910 
Danbury Branch bonds, sub. to call (assumed).| .... | 1882) ...... ,000 5 A. & O. 0 Oo Oct. 1, 1912 
New consol. mort. ($3,000,000) g.  —Teael 80 | 1887 1,000 2,839,000 5 g. |M. & N,N. Y., Farm. L. & Tr. Co.| Nov. 1, 1937 
OF PROPRIETARY, ETC., LINES: 
Bos ANY. Air L. i M.,N. H. to Williman., Ct.c* £ 1000 1,000 senses : it . 4. N.Y., Lincoln Nat. Bank ame. i, 1908 
RR. 1st _M......22.-----------+--------| 9°98 | 157/ | «....- ,000 . | se wneecees uly 1, 
pm nyt Norwalk con. M. ($100,000 are 6s) .c* 36 | 1880; 1,000 500,000 &6 |J. & J.| New Haven,Conn. July 1, 1920 
Genl. ic. Danbur ,Conn.,to Wilson Point, &c.c* 36 | 1883 00 150,000 5 A. & O. oO do pr. 1, 1925 
Harlem R.& Porte. istM.guar. ($1,000,000 6s).car}; 12/1873 | 1,000 2,000,000 &7 |A. & O.|N. Y., Chem’al Nat. Bk.| Oct. 1, 1903 
2d mortgage. guar. (See V. 56, p. 813)...... c&r 12/1881 1,000 1,000,000 4 J. & D. do do June 1, 1911 
Housatonic Silene stock certificates............-| .... | 1889 | 1,000 200,000 5 J. & J.| New Haven, Conn. Feb. 1, 1980 
Naugatuck 1st M., Nauga. Junc. to Winsted, Ct.r 55 | 1883 |1,000&c 150,000 4 J. & D.|New Haven, Ct., Treas.| June 1, 1913 
New Haven & Derby 2 mest. (now l1st)........ c* 4 ty beg or — esas 4 z é é. _ Haven, a 7. * rst 
. mort for $800,000...............-.-.-.- Cl ’ x . . Oo ° ay 
a en .... | 1888 | 15000} _ 480,000; 6 |F.&A.| _ do do Feb. 1? 1900 
N. Hav.& North. 1st M.,N. H.to ConwayJ.,Mass.c*| 92 | 1869 | 1,000 1,300,000 7 J. & J.|N.Hav.,N. Tradesm’sBk} Jan. 1, 1899 
Consol. sink. fd. $15,000 per year, notdrawn.c*| 114 | 1879 1,000 1,200,000 6 A. & O. do do Apr. 1, 1909 
Northern Extension bonds................---- c* 27 | 1881 1,000 700,000 5 A. & O. do do Apr. 1, 1911 
Deb’tures ext. in ’96, non-conv.,V. 62, p.548.c*| .... | 1886 | 1,000 700,000 5 J. & J. do do July 1, 1 
Holyoke & W., leased, mtge. $200,000, guar. .c” 17 | 1891 | 1,000 200,000 4 A. & O. do do Apr. 1, 1911 
New England and Old Colony—See those cos. bs 
Pawtuxet V. 24M. (1st M. owned byN.Y.N.H.&H| 512 | 18801 ...... 60,000 6 Ss 3 io Apr. 1, 1900 
Providence & bg ie Le mortgage, currency 51 pd 1,000 a Tr St ~ ¢ °- Prov.,R. I. Hosp. & T.Co — 1, 1987 
ket Beach, lst mortgage.................- coce | BED | _ccoves x ° le egatevccns ic 
wt eet a W.—ton.i. now stg. red.at 105 in’99.c*| Text.| 1889 | Sor 2 5,600,000 5g. '|J. & D.'N. Y. Oftice & London.! June 1, 1939 
New Work Lake Erie & Western RR.—SEE ERIE RR. Co. tnt cunt. Get gan3 999 gao8 691 694548 oii. 
York New Haven & Hartford RR.—Covers Southern | +2. onfund. abt. , , , . 
ae England and embraces the only direct routes between New York | Other interest... 33,98 660,766 111,983 126,5 
tid Boston. We metus a ator, Tage fete, Trees 
' Leased (part Owned. Miles, | Taxes. .....-..+.- 647, ,492, 464, ,409, 
Lines Owned in Fee— Miles. New Eng. R. nie am ee 528 Dividends. ...... 3,803,516 3,608,542 3,794,290 3,631,293 
satin ald, Mass... >. 0122) Litchtield. Conn., to Bethel... 38 | Balance, surplus.sur.$74,729 sur.$58,348 def.$315,302 dt.$1,257,615 
Lines to Providence, Pittsfield, LINES LEASED— President, Charles P. Clark, New Haven, Conn.—(V.,67, p. 30.) 
ye pe ene em ra — ~eeeeee...... 48| New York & Northern RR.—SEE New York & PUTNAM. 
Leased o. Fa e << x a. 9 “SON New York Ontario & Western Ry.—(See Map.)—Operates 


Lines to Turner’s Falls, etc....299 | Trackage to N. Y. City, etc.... 22 
ee ae ---- 43 

Total oper. July, 1898 (83 miles has four and 654 two tracks) ..2,030 

History.—A consolidation in 1872 of the New York & New Haven 
and the New Haven & Hartford. In years 1892 and 1893 acquired 
control of several companies whose bonds are given in table above. 
The Housatonic, Shore Line and N. Y. Prov. & Boston have been ab- 
sorbed by consolidation. See also Old yng © 

In October, 1895, a controlling interest in the New England RR. was 
acquired, and in 1898 an amalgamation was pending. See below. 

n 1895 acquired the entire stock of the Fall River 8S. line and later 
the entire stock of the Providence & Stonington Line. 

Electric Railways.—In 1895 control was acquired of the Stamford 
St. Ry. and the Meriden Electric Ry. Electric railway between Hart- 
ford and New Britain, 10 mile’, was opened in May, 1897. 

CAPITAL STOCK.—Stock authorized, $100,000,000. It may be issued 
for improvements, buying stocks and bonds of leased roads, &c.; 
$16,397,200 will be needed to take up the convertible debentures in 
1903. (V. 56, p. 289, 373,579.) In June, 1898, application was made 
to list on N. Y. Stock Exchange $7,100,000 new stock, to be issued in 
exchange for the shares of the New England and Shep. Litch. & Nor. 
RRs., which will increase the outstanding amount to $54,733,200. Of 
the new stock $3,351,000 was listed July 1898. V. 66, p. 1090, 1138. 

as ae 1873-1893. 1894. 1895 to June, ’98, (incl.) 

Per cent. 10 yearly. 9 8 (2 per cent quar.) 

Bonps.—The convertible debentures of 1893 for $16,397,500 are ex- 
changeable at option of holder “on April 1, 1903, or within 60 days 
thereafter, and no longer,” for company’s stock at par. If not then 
exchanged they will be ay in cash April 1,1908. See V. 55, p. 1035, 
and description page 4 Sup. of April, 1895. Non-convertible currency 
debentures for $10,000,000 were authorized in April, 1897. Under the 
lease New Haven road “assumed” the debt of Old Colony. In 1897, 
$5,000,000 New England 5s were guaranteed. V. 64, p. 611. 

LEASED LINE STOCKS.—The stocks of the leased lines unexchanged 
on June 30, 1897, and the dividends payable thereon are shown below, 


the shares being all $100 each excepting Danbury & Norwalk, which 
are $50 each. The leases are for 99 years. 

— tal issue. Unexch. Divid’d. Period. 
BD ciccsedcnconsccosssee $600, 99,000 6p.c. Q—J. 
B. & N. Y. Air Line pref....... 2,998,500 1,394,500 4p.c. A. &0O. 

do do common.. 865,100 184,400 Pays no divid’d. 
Danbury & Norwalk........... 600, 152,925 5p.c J. & J. 
EE ix iccnnunsascoasocsad 2,000,000 1,027,800 10p.c. J. & J. 
PEE RUT sc. ccaccsesenesse 447.000 93,400 4 J. & J. 
7  f " S eee See that company. 

N. H. & Northampton.......... 2,460,000 56,500 4 A. &0O. 
ins, cccieencnielie 16,508,900 10,990,900 3 a 
Pawtuxet Valley (par, $ (?))... 100,900 100,900 7T7p.c. J. &J. 
Stockbridge & Pittsfield....... 448,700 447,200 6 Q.—ZJ. 


GENERAL FINANCES.—In April, 1897. the sale of a block of debenture 
48 (out of $10,000,000 issue) and $5,000,000 guaranteed New England 
was authorized and October, 1897,.“‘ every note of the company had 
nm paid.”—see V. 65, p. " 64, p. 374, 664. The merger of the 
N. E. RR. upon the basis of tive shares of common or two of preferred 
for one share of New Haven stock will result, it complete, in an issue 
of $6,500,000 of New Haven stock. New England preferred not ex- 
changed will receive dividends of 3 per cent per annum under lease.— 
V. 66, p. 384, 665. “Boston Terminal Co.” is building an expensive 
station—see this SuP., p. 146. 
EARNINGs.— Nine months ending Mar. 31: 

Gross, Net. Oth. ine. Int., taxes,éc. Bal.for div. 
1897-8...$22,707,998 $7,496,568 $186,916 $4,627,936 $3,055,548 
1896-7... 21,720,784 7,115,403 429,674 4,753,270 2,791,807 

ANNUAL REPORT.—Fiscal year ends June 30. Annual meeting is 
held third Wednesday in October. Report for 1896-97 was in V. 65, p. 
, and President’s remarks on page 564. Figures include Old Colony 








¥r.end.June30. 1897. 1896. 1895. 1894. 

Miles operated... 1,447 1,447 1,447 1,447 
assengerearns.$15,967,864 $16,274,100 $15,298,056 $14,858,329 
ight earns... 13,340,213 13,772,071 12,309,954 10,423,547 
llaneous... 315,256 299'459 293,725 295,008 
ones earnings. .$29,623,333 $30,345,630 $27,901,735 $25,576,884 
earnings.... $9,580,077 $9,208,403 837,708 644,175 
Otherincome.... | 614,071 855,685 > 234/825 #7000480 
Tot.netincome$10,194,148 $10,064,089 $9,072,533 $7,753,656 





from Weehawken, opposite N. Y. City, to Oswego, on Lake Ontario: 


Road Owned— Miles. Road Controlled, dc. Miles. 
Oswego to Cornwall, N.Y...... 272 | Pecksport Conn. (all owned).. 4 
Branch to New Berlin......... 22 | Ontario Carb, & 8S. (all owned.) 

= UU ee 17| _ Cadosia, N.Y., to Scranton, Pa. 54 
do to Ellenville .......... 8 | Rome & Clinton (leased) ...... 


713 
— | Utica Clinton & Bing. (leased). 7731 
WOR OWE 6 occcscccns<scece 319 | Wharton Valley (leased)....... 7 
Trackage (till 2079) W. Shore RR..: 1 See this Go. — 
C’nwalltoW’h’ken(V.61,p.425) 53| Total operated July 1,1897..481 

ORGANIZATION.—The New York & Oswego Midland was sold in fore- 
closure Nov. 14, 1879, and this company organized. The N. Y. & On- 
tario Land Co. was formed in 1889 in its interest and acquired about 
855 acres of coal land on which $600,000 bonds were issued. 

STocK.—Stock is $58,118,982, (par, $100), of which $5,000 is old pref. 

VOTING TrRUST.—The preferred was originally $2,000,000, but all ex” 
cept $5,000 has been exchanged for bouds under act of June 8, 1885. 
The exchanged preferred stock is held alive under a voting trust and 
elects eight of the thirteen directors under a provision of the “ Articles 
of Association,” until a dividend shall have been earned and paid upon 
the common stock. The voting trustees elect directors in the interest 
of the common stock. See V. 61, p. 425, 426, and editorial, V. 65, p. 495. 

Bonps, Etc.—The mortgages cover 319 miles of road owned, and all 
securities of Ont. Carb. & Scran. Ry., 54 miles, are owned and pledged 
under themort. For consolidated mertoegs of 1889 see abstract V. 49. P 
238. The refunding eek é secures $20,000,000 of 4 p. cts., of whic 
$5,500,000 to retire $4,000, sixes (paid Sept. 1, 92), $7,000,000 to 
retire $5,600,000 consol. 5s, balance for improvements, &c. The mort. 
covers all the company’s property, real and personal, acquired and to 
be acquired; mortgage trustee is The Mercantile Trust Co. The 5 per 
cent bonds are eemable after June 1, 1899, at 105 and accrued in- 
terest on six months’ notice, which will undoubtedly be given, an 
annual saving of $50,000. $75,000 Wharton Val. guar. 5s, due 1918. 

CAR TRUSTS.—Car trust notes, Mar. 31, 1898, payable pee 4 
#29,64S, against $101,704 on June 30, 1897; loang and bills payable 
March 31, 1898, $315,000; loans and bills receivable, $867,597. 

EARNINGS.—9 months ending Mar. 31: 

9 mos. Gross. Net. Other inc. Int., taxes, ete. Balance. 
1897-8. ...$3,037,802 $1,006,075 $65,435 $684,069 $387,441 
1896-7.... 2,945,534 971,634 62,078 689,224 , 344,488 

For 11 months ending May 31, 1898, gross, $3,598,901; net, 
$1,029,382; in 1897, gross, $3,544,730; net, $1,021,618. 

ANNUAL REPORT.—Fiscal year ends June 30. Annual meeting last 
Wednesday in September. Report for 1896-97 was given at length in 
V. 65, p. 511, 520; see also editorial, ¢ 520. Ooal traffic in 1896-97 
was 1,653,596 tons (out of 2,492,056 tous), against 1,673,861 tons 
in 1895-96, 1,715,991 tons in 1894-95, 1,642,063 tons in 1893-94, 
1,352,225 tons in 1892-93 and 1,120,416 tons in 1891-92. 








Year ending June 30. 1897. 1896. 1895. 
Gross earnings................ $3,894,403 $3,779,335 $3,669,113 
Operat’g expenses and taxes. 2,780,497 2,698,558 2,642,412 

Balance, net earnings.... $1,113,906 $1,080,777 $1,026,701 
Tot. net income, incl. “other.” $1,196,706 $1,162,242 $1,101,791 
Interest on mortgage bonds.. 609,055 605,000 589,000 
Miscell. interest and discount 4,478 371 5,275 
Rentals paid .................. 183,263 181,302 181,133 
Balance, surplus.............. 3399,910 $375,569 $326,383 


President, Thomas P. Fowler'—(V. 66, p. 337, 955.) 

New York & Ottawa RR.—Incorporated in July, 1897, and ac- 
quired the Northern New York RR., Tuppers Lake to Moira, N, Y., 56 
miles. Under construction from Moira via Cornwall, Canada to Otta- 
wa, 72 miles, including a bridge over the St. Lawrence. It is expected 
to have the entire line from Tuppers Lake to Ottawa, 128 miles, in o 
eration about Aug. 1, 1898. Connection is made from Tuppers Lake 
North Creek on the Delaware &* Hudson’s road. Capital stock to be 
“at present” $1,480,000, and bonds have been authorized per mile: 


first ie $15,000; second mortgage, $5,000. (V. #6, P 1189.) 
Chairman is George Foster Peabody. (V. 65, p. 152, 412, 572, 1189.) 
New York & Pennsylvania RR.—Oswayo, Pa., to Rexville 


N. Y., 28 miles: extension to Canisteo, 14 miles, completed in Novem~ 
ber, 1896; total, 42 miles. From Canisteo will reach Hornellsville over 








Erie RR. Stock, $500,000 (par, $100). For year 1896-97 gross, $28,821; 
net, $9,375; charges, $6,028; balance surp., $3,347. See V. 62, p. 1178 
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Subscribers will confer a great favor by giving immediate notice of any error discovered in these Tables, 










































































RAILROADS. nities | Date | Size, or INTEREST OR DIVIDENDS. a Whee 
- Amount . 
lenation of column headings, &c.,see notes} of of Par Rate When |Where payable, and by| Stocks—Last 
oes n first page of table.” Road.| Bonds| Value |OUtstanding "oon f, "| Payable PWhom, 7) Dividend 
FY Diente Mk Besos uke: | 1897 ganas *8.p000 |S gE gg Qmeryiapeerer| dove, 1aee 
r —I1s awe | wase J . |M. ° : oe 
Ae ee can ote Ja 1, 1960), ¢.,8.,r °-:: | 1897 |1,000 pal pte ay Berton | July 121912 
New York & Pennsylvania—1st $420 ,000.......| 1896 |100, &c. 380,000 6 J. & J.|Hornelisville,N.Y.office| ........ 
WY. Phila, @ Norfouk—1st M., $16.5 0,060 per mal , gold. a 112 1883 | 1,000 1,848,000 6g.\)JI. & JI te Jan. 1, 1923 
Income mort., gold, non-cum., $ 112 | 1883 | 1,000 1,000,000 6 4 eee Oct. 1933 
NEW SECURITIES TO = ty pads oor “ 
1st mortgage, $3,000. O_O: yr 112 | 1898 | 1,000 None. 4g.\|/J. & D. Philadelphia 1938 
Ineome —e og non-cum, ($1,000,000)... 112 | 1898 | 1,000 None. | ...... 2 ty ee aS ere 
N. Y. @ Putna NY. & ‘0. lst mo; » Sli 57 | 1887) 1,000 1,200,000 5 g. |A. & O. me York City. Oct. 1, 1927 
N.Y. &P. mea 96 '900,000 060, p.&i. el 57 | 1894 1,000 4,025,000 4g. |A. & O.'N.Y., Gr. o-. Station.) Oct. i 1993 
w.Y.@ hock. Bh—ist ane gold, gu.. * ee 1887 1,000 oh 58 M. & BN. ¥., +8 . M. & Tr. Co. Bept. 1, 1937 
ome m NON-CUMUIATIVG. .....-.---ee scence r ecee 000 ,000,000 an. p ° 
w.Y. ichanna & W ‘aheraaiee (See text)... “6 | 1680 5040 See text. ae rd ee N.Y _ 228 Sotlana = 27, or 
idlan 0 , lst mortgage, gold........ x ,500, . JA. \ r. 
Peserson Extension RR. Tet Me te : aaa ¥'; _--8 1/1881} 1,000} a 250, 6 . J. & D. do do Jane > 191 
N. Y. Sus. & W. 1st M., ref +g, (ad on 73 m.). o*| 134 | 1887 1,000 3,750,€ 5g. |J. & J. do do Jan. 1, 19: 
Bia eect onan es; ist isso | tome] agers] Sie eh) ge | Ree 1B 
ne: 0 ‘or $3, | ae 7 547, , ive a 0 o ug. 
Scllsteral trust bonds, sub; ect to ONE, OBP..2c0) | cece | 1895 | 1,000 373,000 6 » M. & N. do do May 1; 1905 
Termina: 1st mort. for $2,000,000, gold. Us.crat ---. | 1893 |1,000&c) rote 4 g. |M. & N.) do do y 1, 1943 
DU inpsndtsseverssshtgndsdlsmibieasisensnoas! oan joi | tnt ee =< ba due | 0 eeeeeenees, 1 2 omnes 
CilkesD. & East’n, erty 1g ee geet B &i.0s. 3] 65 | 1892 1,000 ,000; 5g. |J. & D. do do June 1, 1942 
Susq. Connect. RR. 1 . at 105, guar c| ---. | 1897 1,000 50, 6g.|M. & 8.| New York Office. Mar. 1, 1907 
Silene uimabeseere] uth| ie | im | igeee| $e ik Sie ceecnentee! ae © Uae 
‘orfolk @ Oa na—18' gold.c*) , ’ A g. |A. le nm st Co.| Apr. 
re mortgage, $500,000, gold........ S. Ba., o| 102 | 1896 1, 400,000 5 m JI. & J. _* Safe Dep. &Tr.Co.| Jan. ; 1946 
ae ootier at gald==--| 10k aa |, vam | *9900RS 412607] ey S- Fatinto ro, aria 
it m r » GOlA.........-.- P s 750, ay 1, 
waste by 4g! he 80, Gen 1st M6 364 at pond 40 | 1898 ey on eee 5g. J. & J. IN. Y., Guaranty Tr. Co. nd 1, 1948 
lk est. mmon stoc . | ess coce | 5 Drs. éseses | seoce |... casecigans... 2 |  saammane 
ae justmen refi 4 p. } nem, one. a. —_ 1 pode ast enue." 100 | 23,000,000 |See text.) -..... N. Y., Otf., 40 Exch. Pl. Feb.23,’98,1% 
OOD ese he y sinking fund trus “7 | | 


. $25, 





New York Pennsylvania & Ohio RBR.—See NrPano RR. 


ott Veet watndstets. & Norfolk RR.—Delmar, DOel., to 
Charles, Va., 95 m., mee Creek, Md., to Crisfield, 17 miles. 
Bottomry mortgage $60, 00. On une 30, , 1896, there were matured 
rest coupons unpaid held by Penna. RR., $1, 061, 640, bills dot aoe, 
$138, 618. oe $1,714,375; par, $100; new stock is to be $2,000,000; 
0. By plan below first mortgage interest will be 6 p. c. till J aly 

ie 1898; thereafter 4 p. c. till new securities are issued. 

REORGANIZATION PLAN.—The plan of April, 1898, issued by Ellis 
Committee (see V. 66, p. 760) provides for foreclosure and issuance of 
$2,000,000 stock and ‘the new bonds shown in tableabove. The old 1st 
6s will receive 110 p.c. in new 1st 4s; the old stock will be assessed 
15 p. c. and receive 100 p. c. new stock trust certificates; and the in- 
come bonds will be assessed 35 p.c. and receive 100 p. c. in new 2d 
mortgage incomes. [In June, {893,90 per cent of the stock and in- 
come bonds and two-th rds of first mortgage bonds had assented to the 
plan.—V. 66, p. 1141. Address Cassatt & Co., bankers, Philadelphia. 

EARNINGS.— ney eesaeecens -ccastonsd gross, $945,833; net, $200,231 

ae ern gross, 912,533; net, 201,914 
—V. 66, p. 665, 760, aii: 114], 1189. 

New York & Putnam BRR.—Owns 155th Street and 8th Ave., 
N. Y. City (terminus Manhattan Elevated), to Brewsters, N. Y., 54 miles; 
double-track branch to Yonkers, 3 m.; operates 4 m.; total, 61 miles, 

HisToRY.—Successor to the N. Y. & Northern, sold under foreclosure 
of 2d mort. Dec, 28, 1893, and purchased for N. Y. Central & Hudson 
River RR., which operates it under lease—see V. 63, p. 754, 820, 1159. 

Stock.—Capital stock is $6,500,000; par, $100. 

Bonps.—The N.Y. Central guarantees $5,000,000 of new consol. mort- 

bonds, of which $1,000,000 were reserved for improvements; also 
11,200,000 to retire at maturity the tirst 5s.——(V. 66, p, 83, 135.) 


New York & Bockaway Beach Ry.—(See Map Long Island RR.) 
—Owns from Glendale Junction to Rockaway Park, with branch, 12 
miles, of which 10°31 miles double track, = =. ib. steel; leases, 
1:93 miles; total, 13°93 miles; trackage to poe City, Brook- 

Far Rockaway, etc., 18 miles. Stock caleal d outstanding, 

1,000,000; par, 100. Controlled , oye i - - a Railroad Company, 

whose endorsement is printed on onds. For = 
nk, June 30, 1897, gross, $218, 897; aaa, Sie, 385: interest, 

al. deficit, $6,815. 1895-96, gross, $256, 127; net, 
961; other income, 3 700. W "65, p. 618, 869; V. 66, p. 336,954, 1046.) 

New York Susquehanna & Western RR. rates direct 
line from Wilkesbarre and the Wyoming Valley coal fields to Jersey 

opposite New York City, with branches, a total ef 227 miles: 
nes owned in fee. Miles. Lines leased, etc. Miles. 
Jersey City to Gravel Pl., Pa. .101 | Middletown Un. S eae 15 

[Double track 19 miles. Wilkesbarre & Eas 

Two bridges, N. J.,to Unionville 21| Wiikesbarre to a he 


Other branches................ - 17 | Susq. Connecting RR .......... 
ee eee 9 
Total road operated (f[see this co.) June 30, 1897................ 236 


AIsToRY.—Consolidation in June, 1881, of the Midland of New Jerse 
and other railroads and on April 25, 1893, with the Hudson River R 
&Terminal Co. The Wilkesbarre & Eastern, completed in 1894, and 
controlled by too, & of stock, affords independent access to the 
anthracite coal e New York & Wilkesbarre Coal Co. was 
Po ed in its interest in 1893 to acquire coal lands and issued $450,- 

000 of 6 a cent 1st mortgage bonds. The N. Y. 8. & W. Coal yao} in 
= 1898, had outstanding first 6s due 1912, M. & S., for $478, 

d 2d mtg, . for $485,000; the latter bonds are pledged under the 
coll. trust of 1895. 

Susquehanna Connecting was organized in 1897 to build about 22 

eel sess connect with Wilkesb. & pote at Paddy’s Land and has 
issu 00,000 of bonds guaranteed by N. Y. Susq. & W.; $25,000 are 
sedvansed at each interest period. (V. 65, p. 409.) 
CONTROL PURCHASED BY ERIE RR.—In 1898, a majority of the stock 


lst 58 samen Trust Co., a ed N.Y. G. & I. Co., trustee) are 
unconditionally guaranteed. —V. 60 p. 481. 
The New Jersey Midland junior " Rourtties are exchangeable into 
— of this company on certain terms, and Be mostly been so 
xchanged. There are also outstanding $7! $76,000 assaic & N. Y. RR. 6s, 
due 1910 (int. J& D), interest on which is. podem under 999-year 
ease. 
EARNINGS.—11 months, } 1897-8...Gross, $2,119,283; net, $971, eee 
July 1 to May 31. 1896-7. ..Gross. 2}066,286; net, 929,1 


REPORT.—Report for 1896-97 in V. 65, p. = 511, showed on ae 


























miles (i. e. excluding the Wilkesbarre & Easte 
Fiscal year ends June 30. 1896-97. "1892 96. 1894-95. 
Gross earnings..............--.+ $1,819,253 $1,836,799 .$1,753,353 
Net earnings............ amnaan 768,566 306,942 586,847 
Gl eee 44,441 56,083 23,527 
ile pheen ais nandptiagiin - $813,007 $863,025 $610,374 
Interest Na 665,777 669,6 24, 

i dieteashdtoesthninay-cmdiam auoie 28,7 26,7 26,703 
Taxes. PSE POLO CTE 50,774 d 7,49) 
Miscellaneous ................. ° 26,813 26,296 52,649 

Balance ........... sibailncctiad sur.$40,937 sur.$90,312 df.$141,376 
THE SystemM.—Earnings for the whole system, 228 miles, were: 
In 1896-7 gross......... ere Net income.............. $1,015,034 
re 478 | Fixed charges......... - 926,596 
Other income........-.. "556 pee, surplus........ 88,438 
—(V. 66, p. 335, 574, 665, 759, "857, 901; V. 67, p. 74.) 


New York Texas & Mexican Ry.—(See Map of Southern 
Pacijfic.)—Owns from tosenberg to Victoria, Texas, 91 miles. Stock, 
p aope oe. of which Sout ern Pacific Company owns $608,000. There 
are a so $60, 500 old sixes outstanding Operated by the Southern 
Pavitie C Co., which guarantees the 4 p. c. bonds. 


EARNINGS.—11 months, 3 88a 7 8......Gross, $337,584; net, $179,389 
July 1 to May 31. 1896-7...... Gross, 320,230; net, 162,063 
In year ending Dec. 31, 1896, cross, $298,997; net, $143,024. 
In 1895 gross, $235,192; net, $77, 657; deficit under taxes and 
charges, $29,648. Due Southern Pacific Co. Jan. 1, 1896, $630,670. 


Norfolk & Carolina RR.—Owns from Norfolk, Va., to Tarboro, 

, LO1 miles; branches, 9 miles; trackage to Rocky. Mount, 17 miles. 

OF ened April 1, 1890, and forms a part of the Atlantic Coast Line, 
ch owned $997, 500 stock on June 1, 1897. Stock, y fis 500,000: par, 
$100. Dividends: In 1896, 3 p. c.; in 1897, 6 p.c RB; 186. In 
ear ending June 30, 1897, gross $558 o 44; net, Ypiol, 25; other 
pant on $1,656 ; interest char, 68, 85645 dividends, $90, 000; bal, 
ourpine for year, $16,726. In 1895 6, rote Poe” > 2 net, "$174,932. 

894-5, gross, $392, 332; net, $117,242.—V. 6 33. 

Norfolk & Southern RR.—Owns Berkel ~ to Edenton, N. C. 
73 miles; (fe across Albemarle Sound to ackey’ 8 Ferry ° watlan :) 
thence road to Belle Haven, 30 miles; total main line, 103 

HisTory.—Successor to Norfolk Southern, foreclosed April 29, 1891. 

DIVIDENDS.—July, 1892, to July, 1898, incl., at 4 p.¢.per annum. 

REPORT.—Fiscal year ends June 30. Earnings have been as follows 


Gross. Net. Other Inc. Oharges. Sur.tordiv 
BODO wcccvesces $457,918 $126,543 $2,694 #36, a= $90,505 
1895-6. ......... 453,442 131, 7208 5.181 95,404 


In each year paid dividends of $80, 000.—V. 63, p. 600; v 65, p. 866. 


nore. Veretnts Beach & Southern BRR.=—Norfolk to Vir- 
ginia Beach 8 miles, and to Munden Point, Va., 22 miles 
making total 401 miles. Owns Princess Anne Hotel and 1 1,300 acres 
of land at Vir; ate Beach. A reorganization of the Norfolk Albemarle 


& Atlantic RR., foreclosed in 1896. See V. 62, ‘be 909 and 1178. Stock, 
$1,000,000. In Jan., 1898, filed a mortgage eS $750,000 of 50-year 
gold 58; trustee, Guaranty Trust Company, Alfred Skitt, New 


York, President; J . Carstensen, Secretary ioe Treasurer.—V. 63, p. 


been purchased in the interest of the Erie RR. It is not intended 459. 


to merge the property in the Erie, but to continue its operation as 
an independent and additional outlet to New York. See V. 66, p. 53, 
83 and 759. The formal transfer to the Erie took place July 1, 1898. 
V. 67, p.74. As to offer to minority stock see next paragrap . 
8TOCK.—Authorized new 2, © , $13,000,000; new common, $13,- 
000,000 ; a ae ating, pre ble; common, $12,917,600. 
In March 1898 n Erie 1st pref. ama "8100 in Erie common were 
offered for each share of Susquehanna preferred and common, respect- 
vely. V. 66, p. 335, 573. In July, 1898, the Erie had acquired 
nearly all the’ stock. V. 66, p. 759, 857. 
oDIVviDENDs. _ i Nov., 1891, to 1893. None 
‘2 Seay p. ct. Dig yearly. since. 
. Ky issue of refunding mortgage bonds is limited to $3,750,- 
000. Of the general m ortgage be, b bonds are reserved to 
second AT ates. see mortgage abstract, V. 5: ‘P. 84. The 
aa are exchangeable for £7500, on payment of 38 ; 
- Y. Stock Pxchenge 93: 7,000 generals listed to October, 1897. 
1 5002 terminal bonds in Sept., 1893, see SUPPLEMENT of Jan., 
and abstract of mort. V. 57, p. B12. The Wilkesbarre @ Eastern 





Norfolk & Western Ry.—See Vap.—This system consists of the 
following lines clearly shown on the map, and extending from Nor- 
folk, Va., westward to Columbus, Ohio, an ‘northward to agerstown, 
Md., with branches to the various coal fields in Virginia and bey 


Road owned. > 
Norfolk, Va., to we O..710 | Roanoke to Winston......... - 124 
Radford, Va., a Bristol, Tenn.107 | Sundry branches..... Scesec o---131 
Roanoke, Va., to Hagerstown.238 
Graham to Norton............. 00; Total of all June 30, eae. ol, 1,570 
Nor. Car. Junc, to.Iron Ridge. 45 | Double track...............-. - 54 
Lynchburg to Durham,N.C.. 115 


ORGANIZATION—This Rail py compeng os Oct. 1, 1896, succeeded to 
the property and franchise of the Norfolk & Western RR. sold in fore- 
closure under the 100-year and Maryland & Washington division 

mortgages and of the Lynchburg & Durham RR. foreclosed under its 
first mo: , and sane also of the Roanoke & Southern fore- 
closed Nov. Sart and merged in N.& W. The reorganization plan 
was in V. 62, 641i. The old stock paid an assessment of $12 50 
per share, the bia common receiving 75 per cent and the old preferred 
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— INT VID Bonds—Prinei- 
rena & tes i “— ae "| Amount | Rate “ik _ = P ng ab VGlocken ~y 
lanation of column he ngs, ©., 868 DO o 1) ‘ar r en ere Payable, an 
For exp on first page of tabl Road.| Bonds| Value. |O¥tstanding|"Oent, | payable Whom. _ Dividend. 
Norfolk & Western Ry.—(Concluded— 
Nectk & Potersh’g 20M. (now 1st) weese Dis: : 81 | 1868 | $1,000 $496,000 5 J. & J.\N. Y., Mercant. Tr. Co.| July 1, 1900 
South Side—Consol. mort., 1st peel... extended. 133 | 1868 | 1,000 290, 5&6 J. & J. do do July 1, 1900 
Consol. M. 24 ret., gold, i Peis APSR: “6 133 | 1868 |100 &o. 270,500 |5¢.&6¢.\J. & J. do do July 1, 1900 
Copest, 3d pref., Petersburg to Sgr 133 | 1868 |100 &. 152,800 6 J. & J. do do Jan. ’99-1900 
do old 68, extend 1806 1887" 133 | 1868 | 1,000 200, 5 I. & J. do do July 1, 1900 
bn do old 68, ext. in gold in 18: a -.-| 133 | 1868 | 1,000 100,000 4log.|J. & J. do do July 1, 1 
Virginia & Tenn. Pref. stock, lien on 214 miles. ea) ches | sonnei 10,900 OG hh. waged do A oe 
Enlarged M. (extend in. BRAN acs nencinsies 214 | 1854; 1,000 980,000 5 J. & J. do do June 30, 1900 
4th M., now 24, Lynchb’g toBristol and br’ch..c} 214 | 1866 | 1,000 ,000, 8 J. & J. do do Mch. 1, 1900 
Nort. &West.Gen.M.,Norfo pee range gold. e 428 | 1881! 1,000] 7,283,000 6 g. |M. & N. do do May 1, 1931 
New River division 1st mortgage, gold....... 160 | 1882] 1,000 2,000, 6g. |A. & O. do do Apr. 1, 1932 
Improvement & Extension Mo neo, ™ + 588 | 1883 1,000 5,000,000 6g. |F. & A. See text. Feb. 1, 1934 
Scioto valor, & New oe 1st M.,assum.,g.c*} 129 | 1889 | 1,000 5,000, 4g. |M. & N.|N. Y., Mercant. Tr. Co.| Nov. 1, 1989 
First consolidated mort; Bo O00 securing: (Prior Lie|n bond's to be} issued jonly if neces/sary). 
Prior lien bonds, $3,500,000, gold, red. at 105./1,570 | 1896 ...... None. So eo New York. 1946 
First consols, $62, 500, 000, re e*&r\1,570 | 1896 |500 &e.| 22,920,250 4g. |A. & O./N.Y. Mercantile Tr. Co.| Oct. 1, 1996 
Col. Con. & Term. 1st M., golds on. . & i. (end.)e*| .... | 1892 500 ,000 5g. |J. & J.|N.Y., Atlantic Trust Co.| Jan. 1, 1922 
Equip. trust of 1893, gold, not sub, ect to call. ~ ---. | 1893 | 1,000 266,000 5g. | Q—J. soeeuneese Ap.’98-Jan.’03 
Equip. trusts. guar. by RR. Equipm’t Co., g..... .--- | 1892] 1,000 253,000 5 §- ee eee Ap.’98-Oct.’02 
North Oar.—Stock, 612% fin Dee.31, 1901—then 7% 223 | .... 100 J 1,000 612- F.&A. 70 Burlington, N. C. Aug., 4 3% 
North Pacific Voast—1st O08 td sub.tocallat100.c| 76 | 1881] 1,000 590,000 6 g. |M. & N.|San Fran., Co.’s Office.| Nov. 1, 1901 
General M. for Any PI Ms cocvcascoscscees ce} 91) 1892); 1,000 08, 5g. |J. & J. 0 do ion. * 1912 
No. Penn.—S8tk,. 8 sy gu.990 yrs “96, 000,000 =. SG 1 csts 50 | 4,720,750 8 Q.—F. |Phila. Of., 240 So. 3d 8t.| May 25,1988 
Old 2d M., now Ist MC (78 extended in 1896).. 56 | 1866 |500 &o. »500,000 4 M. & N. do do May 1, 193 
General mortgage TL, snradendsenccansonnens ‘tin 86 | 1873] ..... ° »500,000 7 J. & J. do do Jan. 1, 1903 
Consol. bonds secured by $1,200,000 stock...... Bi cscs || OE EX <cnces 1,200,000 6 M. & 8. do do Sept. 1. 1905 
Real estate mortgages, June 30, 1897............ shee | osas | cescse eee ee See ee, ese 





























Norfolk & Western Railway (Concluded).— 
11219 per cent in new common stock. The new preferred was issued 
to old bondholders. 


The Norfolk & Western RR. was a reorganization in 1881 after fore- Phila. 


closure sale of tae Atlantic Mississippi & Ohio, which in turn was a 
consolidation of Norfolk & Petersburg, South Sideand Va. & Tenn. roads, 
STocK.—Provisions of preferred stock Py ema pg were given in suP- 
PLEMENT of April, 1897, page 4, said stock bein Ld c. non-cumulative, 
with preference as to assets and dividends, and wit! 
first five years to elect two-thirds of the directors unless three full yearly 
dividends are paid. No additional mortgage can be created without 
consent of two-thirds interest. 
DIVIDENDS—On adjustment pref.: Nov.,’97,1p.c.; in’98, Feb., 1 p. c. 
Bonps.—The new bonds authorized are: 


Prior Lien 50-year gold bonds, only if necessary............ $3,500,000 
Bivet Coneol. I. Goid 4st, G6 TGOG. ....ccccccccccccccccccccccce 62,500,000 
Of which for old bonds disturbed... ..................--00- 23,322,675 


Reserved for $23,388,200 undisturbed bonds.............. 25,986,889 
Reserved for existing obligations, or to retire Prior 
Ne NE My EA 3,500,000 
For new construction, acquisitions and improvements 
not exceeding $1,000,000 yearly..................-.-2--0- 9,690,436 
The new 4 per cent first consgls are (subject 2 the small amount of 
Prior Lien bonds which may be issued only in case of urgency) a 
first mortgage on a large part of the system, viz., upon 845 miles of 
ad; upon important terminals at Norfolk and Lamberts Point; 
upon the Onio River Bridge and the Roanoke Machine Works; besides 
being a consolidated mortgage upon the remainder of the svstem, sub- 
ject to the undisturbed liens, They are further secured by the 
equipment, certified to have cost over $11,000,000, covered oy the Car 
Trusts and yo ne ge bonds to be taken up under the plan. The Prior 
Lien bonds if issued will be retired at 105 by sale whenever possible 
of first consols at or above 95. Undisturbed bonds which cannot be 
taken up at maturity on satisfactory terms by use of the consols re- 
served for that purpose may be extended or renewed. See abstract 
in V. 64, p. 376. As to Scioto Valley & New Eng. see Sup. of Jan., ’94. 


GENERAL FINANCES.—The reorganization reduced the fixed charges 
from $3,214,037 to $2,263,194, a reduction of $950,843; liquidated 
floating debt and took up car trusts except those of 1892 aad 1893. 
The annual charges ahead of the new common stock are smaller than 
those ahead of the old preferred stock. Of the company’s traffic in 
1895 55 per cent (3,578,586 tons) was bituminous coal and coke. 


EARNINGS—11 months, ; 1897-8..Gross, $10,411,351; net, $3,146,954 
July 1 to May 31. 1896-7..Gross, 9,695,422; net, 2,432,330 
ANNUAL REPORT.—Fiscal year ends June30. Annual meeting is 


held at Roanoke, Va., on second Thursday in October. First report 
was given at length ‘in V. 65, p. 628. See also editorial, p. 602. 


9 mos. end- 
br dune 30— Gross ine. M5004: 

_,, Ser $7,732, 159 $2, 164, 124 6, 182 on 66 458 Peabo. 348 
1895-96 hecsas 8, 258, 388 1,694, Tl? ‘siudaces | danndebaes | soasndnae 
Years end. Dec. 31— 1896. 1895. 1894. 1893. 

Average miles operated. 1,570. 1,570 1,556 


1,570 
$ 


Passenger earnings. ... 11,055,845 § 1,497,977 1,522,134 1,721,194 
Freight earnin neseeg (Deo. est.) fz 696,384 8,352,750 7,873,773 
Mail, express, nae. apie 467,726 465,568 °437,651 





Total gross earnings... n oot 845 ? eee, 087 uy rere 190s f+ 
Net over taxes.......... 934 138,4 451 6,547 2,833,158 
Other income.......... ms 30 807 *"36,239 2035, 585 141, 188 





Bal. for int. & rentals. 2,330,801 2,174,690 2,782,132 2,074,346 


Orricrers.—President, Henry Fink; Chairman of the Board of Di- 
rectors, F. J. Kimball, 27 William Street. New York; Sooresery A. J. 
Hemphill, New York; Treasurer, W. G. Macdowell, Roanoke, 


INDEX.—V. 65, p. 602, 617, 628, 729, 1115. 


North Bae mega BE -Owne from Goldsboro to Charlotte, ve. 
Carolina, 223 miles. Leased from Jan. 1, 1896, to theSouthern Bro 

for 99 rere 4 at $266, poy) (61g p. c. on stock) per year till Deo. 31, 1901’ 
~ Tag ies HY . 6. on stock) balance of lease; also taxes- 

we ty $61. the oa the State of North Carolina holds $3,000.- 

360. Southern Ry. has set aside $4,000,000 of its new consols to 
be used, if desired, to acquire a like amount of North Carolina stock. 
Dividends, Feb., Big p. o. and August, 3 p.c. All contested questions 
with State of North Ly Ee regarding lease were settled in March, 
1898.—V. 65, p. 27; V. 66, p. 665. 


North Pacific Coast RR, (Narrow Gauge)—Owns San Fran- 
cisco to Cazadero, 87 miles; branches to San Rafael and Mill Valley, 4 
miles; yey to San Quentin, 3 miles; total operated, 94 miles, inc ud- 

f to San Francisco, 6 ion, she also has ig to San ban, Quentin, 11 





h right during the | $4 


North Pennsylvania RR.—Owns from Philadelphia, Pa., to 
Beth'ehem, Pa., 56 miles; branches to Delaware River, &c., 30 miles; 
oe track, 541g miles; total track, 217 miles. Ground rents 
July 1, 1897, $170,371. Leased for 996 years from May 1, 1879, to 

ila. & Re ng RR. at 8 per cent on stock, and lease assumed in 
1896 by Phila. & Reading Railway. (V. 62, p. 462, 870. 


Roose-aings Byaee lvania Serer road from Glenside to 
New Hope, P. miles. Controlled b. & R. Capital stock, 
00,000, of which, $315, 000 owned by Ag Co. is deposited under 
its general mortgage of 1897; par, $50. 


Northeastern RR, of ocsain teed from Athens to Lula 
Ga., 39 miles. Opened in 1876. Soldin Jeet) 1895, and we by 
the State, which leased it in May, 1896 E. A. Richard & Co. for 
$18,600 yearly, but road was turned over > State again May 7, 1897, 
rental being in default. state ageut is Rufus ey 4 V. 64, p. 954. 
Governor has been authorized to sell the road for $287,000. 
EARNINGS.—10 months, $i i ae Gross, $64,482; net, $17,105 
July 1 to Apr. 3u. | ee Gross, 57,094; net, 19,753 


Year oe bal net 30, 1897, gross, $64,988; net, $21,326. In 1895-96, 
gross, $58,591; net, $17, 174.—V. 64, p. 100i, 1225; V. 65, p. 1174. 


ey ge RR. (S. C. wns oe ey 8. C., to Flor- 
ence, 8. C., 102 miles; leases ointly, Lane, S. C., Sumter, ’s. C., 40 
miles; total hn 142 miles. In 1895 CGharieston & Northern 4 per 
cent bonds for $236,000 were guaranteed principal and interest. V. 
61, p. 1105. Stock, $900,000; par, $50; Atlantic Coast Line Co 
owned $840,950 stock on June i 1897. Dividends from 1888 to Jan., 
1895, 6 p,c. yearly ; in July, 1895, pe in 1896, July, 3 p. c.; in 1897, 
6 p. c.; in 1898, Jan., 3 p.c.; July, 

In J uly, 1898, consoli lated with? the ‘Atlantic Coast Line RR. of So. 
Carolina. (V. 67, p. 31, 179.) 


ANNUAL REPORT.—Report in V. 65, p. 1170, and ts oe p. 233, showed: 


12 months. Gross. Net. Other ine. etc. Bal. fordiv. 
1896-97..... $532,528 $162,310 $33,957 $187, 440 $58,827 
1895-96..... 530,760 164,413 36,163 135,220 65,356 


Dividends for th were $54,000, teaving bal. 1. A of = ore for 
year.—(V. 64, p. 887; V. 65, p. 11703 V. 66, p. 233; V. 67, 1.) 


Northern Alabama Ry.—Roap—Sheffield to Parrish, ae and 
branch, 119 miles. A reorganization of the Birmingham Sheftield & 
Tennessee River Ry., sold in foreclosure Sept. . STocK— 

,000; par 8 00: MoRTGAGE trustee is Decbeahes Trust Co.; 
the bonds unissued may be sold at not exceeding $15,000 per mile for 
extensions. EARNINGS—In year ending June 30, 1897, gro 88, $171, pu 
net, $48,378; taxes and interest on current liabilities, e820, 817; 
ance, § $27, 552, added to surplus. In 1895-96, gross. $102,178 Tiseul 
—_ mnedy Tod & Co., 45 Wall Street, New York.—(V. 56, p. 
14; a ee 26, yal. 516, 829.) 


Northern Gow Be oy RR.—Owns Concord, N. H., 
West Vg oo t- branch to Bristol, N. H., 28 m; teal 
po miles. Lease to | Wd & Lowell for 99 years from Jan: 1 » 1890, was 

ed to Boston & Maine, rental was 5 per cent on stock till July 

307, and now 6 per cent, payable in gold. In addition to the 
5 per cent dividends provided for by the lease, an extra 1 per cent 
per annum Lamy wy the quarterly dividends Lig p.¢ c. each) has been paid 
regularly from the contingent fund, ay a r oe san. 5 p. ©. extra 
was paid; in 1856. July, 2 p. o. extra; in —, 2 p. ©. extra 

in July, 3 Pp. ©. sree, ntingent fund April 3 30, 896, amounted to 
$176,887.—V. 65 

Northern Gulitensia Ry.—See Southern Pacific RR. 

Northern Central Ry.—Owns Baltimore, Md., to Sunbury, Pa., 
139 miles, of which 117 miles double track—branch, 9 miles; leases— 
Shamokin Valley & Pottsville Railroad, 28 es; Elmira & Williams- 
port Railroad. 78 miles; operates at cost—Elmira & Lake Ontario Rail- 
road, 100 miles; Lykens Valley Railroad, 20 Pi Pennsylvania 
Railroad, 3 miles; total opera’ 377 miles. uses New York 
Lake Erie & Western tracks, 7 miles, and Philadelphia & Erie tracks 
between Sunbury and Lewisport, 40 m., and owns Union RR., 9 miles, 

ORGANIZATION.—This was a consolidation of several roads in 1854, 
Controlled by the Pennsylvania RR., which owns $3,488,950 stvok. 

SECURITIES Syne Pe Jan, 1, 1898, among the assets held were 
cal, = Potomac stock ( 
( "tosk 


Baits. > ete. Value” of all 

come from investments in 1896 was $304 

LIABILITIES.—Jointly with the Penn. oy _= Phila. & Erie this com~ 
pany guarantees the Allegheny Valley 5 per cent loan o a Mort- 
gages and ground rents on January 1, 1898, were $352,3 

The company claimed the right to pay the $1,500, 000 6 per cent 
State loan on June 15, 1898, but the a = to go to the Courts for 
settlement and interest meantime paid.—V. 66, p. 1141; V. 67, p. 126. 

eee 1888. ’89. ’980. ’91. ’92. '93. ‘"94to0’97. '98. 

Per cent... 7 8 8 7 7 9 7 4 





ies. Stock authorized, $3, 000; issued, per ° 

For soon sees June 30 1897 7, gross, — iso: het, oe eile, nter- 

Tas? 12, balance, enrpl us for year, 925,4 497. In 
56 gross, $353,365; net, $86,291.-V. 63, p. 4 “ 


EARNINGS.—5 months, 2 1898 Salen! Gross, $2,505,192; net, $535,370 
, "Jan. 1 to May 31. § 1897....... Gross, 2,554,115; net, 729,090 
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ILROADS. INTERES’ IVIDEND Bonds—Pringi- 

For explanati a — &o teal “ot | of) | Par | Amount |itate per| Wh - == - Payabl , a by|"atocke tins” 

on of column £8, &0., see NO o ° ‘ar r en ere Payable, and b 
on first page of tables. Road.| Bonds| Value. |O¥tstanding|" Con? "| payanle Whom.” 7) “Dividenae® 

No. East Penn.—1st M., M8» P.& R. old co.(end.)c*| 26 | 1890 | $1,000 $400,000 5 g. |A. & O.|Phila., Phila. & Read’g. r. 1920 
North-Eastern (8. O.)—Stock.......--+.-2++++---++-+- eae ee 50 900,000 |6 in 1898/J. & J.|. Charleston, Office. July 1,” "08, ae 
1st mortgage, provided for by consol. mortgage.c| 102 | 1869 500 820,000 8 M. & 8. eo = Sept. t. 1, 
2d mortgage, provided for vy, consol. mortgage.c' 102 | 1869 500 322,000 8 M. & 8. Sept. = isop 
Consol. m eartanae, “ y $1,836,000) gold......... co} 102 / 1883 1,000 ,000 6g. \J. & J.\N. x5 Cuyler, a & Co.| Jan. 1, 1933 
Charleston & Northern 1st mY case | BED | cccass 236,000 4 > | epee se Mech. 1, 1915 

North’n Alabama Ry.—\ist M. 006,44 fa -6| 107] 1896 | 1.000 +700,000 5 g. |J. & J.| New York, Agency. | Jan. 1, 1926 
Equipment trust w Socks p © July 1, 1897....... eee, Ag. even PR as ap ei galls agen aie 

Morthern, (N. H.)—S8toc ee SOT cee 100 | 3,068,400 See text.| Q.—J. Boston, 19 Milk ®t. July1’98,110% 

Northern Oalifornia—SE UTHERN PAciFic RR. 

Northern Oentral—s8 000,000 authorized) .| .... | .... 50) 7,518,150 |7 for ’98\J. & J.|Balt. & a Pa. RR. July 15,'96,3% 
1st mortgage, State of BE BOG ccc cesccces 138 | 1855 | _ ...... »500, 6 Q.—ZJ. lis. e text 
#8 morte Laapudbiacadqegnciithvasccadimebhetunes o*| 138 | 1865 | 500 &&c.| 1,126,000 6 A. & O. Balttmore & el p’a Apr. 1, 1900 
Conso) » gold; Ty - int. J& J; reg., A&O.car| 138 | 1868 | 1,000/ 2,804,000 6 g. | Vari Balti ‘6, Treas. uly 1900 
Consol. . mort. gold, s.t., arn. at 100, A&B.co| 138 |1874-5| $&2 1,224,000 6g. |\J. & J.|London and Baltimore. July 1, 1904 

of 187 gold, 8e- fold, 6&D .-C} 138 |1876-7| $1,000 | 2,000,000 6 g. |\J. & J.|Baltimore, Treas. Office.| July 1, 1904 
cures ali SEE, CHIE IE cancececennenegecodced co} 138 | 1885 | 1,000; 1,557,000 4%9g./A. & O. do Apr. 1, 1925 
2a mort., series “A” & “B” (A $2,467,000)..| 138 2; 1,000; 3,418, 5 J. & J.|Baltimore,Treas. Office 1s. 1, 1988 
Union RR., ‘2d m. (now lst) yee 2, gold.c 9 | 1873 | 1,000 A 6 g. |M. & N. London & Balt. May 1 
Northern of ew Jersey—BStook.............22.e0000 oe es 100; 1,000, lg in ’97| Q.—M. |N. Y., 199 Chambers St.| Jan. 15°97, oe 
Ba mortgage, n now list (for $760, ee c| 21 | 1887 |100 &. 654,000 6 J. & J.\N. Y., U. 8. Mort. & Tr.| July 1, 1917 
rthern 1st mo rental guar..... 4°37 | 1880 ...... 150,000 6 J. & J. 1900 
Nor: Ohio Ohio Lett ($15, ,000p.m. )gu. Pp. Pitt Le ue c”| 167 | 1895 1,000/| 2,500,000 5 & A. & O. New York. Oct. 1, 1945 
Pactfe —Com. stock, $80,000, Ss ees 100 | 79,800,000 |To be hejld in vo/ting trust until Nov. 1,/1901 
"Pret. sto stock ,000, non-cum. 4 p. ct....... or “ae 100 | 71,000,000 a eee ew York. Sept.6,’98, 1% 
No. Pac. RR., gen. lst t M., g., coup., dr. m+ 110.0*/2,146 | 1881 | 1,000 |x 3,139,000 6g. |\J. & J.\N.Y.,J.P.Morgan &Co.| Jan 1, 1921 
do reg.dr. at 110 after coup. bonds > emma 2,146 | 1881 |5,000&c/x 6,050,000 6g. \J. & J. do do Jan. 1, 1921 
eastern Minn ty * fold. assumed........ 1g | 1877 | 1,000 420,000 7 M.3%&N4 do do May 1, 1 
St. Paul & N. P. Gen. M ‘es assumed. c*ar} 182 | 1883 1, 7000 8,003,000 6 g. 4% do do Feb. : 1923 
New mortgages of a ific R . 
Prior lien M. $130,000,000 gold, lan gr. -0* ar t | 1896 |500 &c.| 85,431,000 4g.) Q-—J. soir’ “winnie San Jan. 1, 1997 
Gen. lien M. $190,000,000, g.,land grant...c*&r t ! 1896 '500 &c.' 56,000,000 3 g. | Q.--F. t! Jan. 1, 2047 
x Exclusive of $30,762,000 held for prior lien M. of 1896, but incl. $1,928,000 called for bryan my Jan. 1, ’°99.—V. 67, p. 178. | Coupon 
bonds F.& A., reg. bonds —F. ¢ Berlin at 4°20 marks perdollar. {4, 499 miles, including 44 miles not operated ; spurs, 126 miles; trackage, 


lines 19 owned, etc., 41 miles. 











ANNUAL REPORT.—Fiscal year ends 


Dec. 31. 
a given at yy - amg Vv. 86,0. 423,427, showed the followin, 
ear end, Dec. 1896. 1895. 





President’s eee for 


























N. P. Ry. assumed control of the Seattle & International and in July, 
1898, of the Central Washington under a 999 years’ lease—see General 


Teo4 Finances below 
en aces 20,733, 703 96,286, 602 oy 028 $6,031, 260 In February, 1898, ponchanss the entire capital stock and most of 
Net earnings .......... 934,336 1,643,497 1,907,509 1,797,144 me income onds of the Washington & Columbia River Ry. extend- 
Other receipts......... "366, 788 "457,391 "386; 335 | ing — — J ae to Dayton, Wash., and Pendleton, etc., Ore- 
gon, es in a 

Total net income. ...$2,301,124 $2,043,572 $2,364,900 $2,183,479| Vorme Trust.—Both classes of stock (except sufficient to qualify 
Rentals, &0.........-.. 410,0 436,592 455,996 485,7' 759 directors) are vested until Nov. 1, 1901 (unless surrendered earlier at 
Interest on debt....... nate cn enbaar m ioer (7) 528. 9 1 thetr discretion) 3a Biowing voting geewes: : Pi ecpens Morgan, 
vidends............. ’ , ve0, ugust Belmont, Johnston ngston, Charles Lanier, all of New York, 
Miscellaneous......... 34, 159,490 378,191 210,840 and Georg Siemens of Berlin. Provisions of veting trust and of pre- 

‘erred stock were in SUPPLEMENT of Apr , page 
aa D. 38 wrt at 709, Oo 1141 ¥ 67, p. a83 066 aa gy —The new Bony ivy stock is subject to call in whole or in 


Suen N.Y. RR. of New Jerse 


21 miles; leases Spar ill to Nyack, 5 miles. 


1 , control was purchased by the Erie RR. which "has been 0 rating 
the road for 681g er oon cent of its gross . The road wi = be 
ply ob dnp Stock, Fs0OG O00: Dar, Fes b 
IVIDENDS cince 1802 : yt 1893, 434 p.c.; in 1894, 4% p.c.; in 1895, 

rom in 1896, 4; in 1897, Jan., 42 p. c.; July, none. 

ANNUAL REPORT.—For fiscal years ending June 4d 

Year. Rental. Net income. Char; rene Bal Dividends. 
1896-7 .....- ae tty 977 $92,924 $81,: 08 $11, 716° (822) $85,000 

895-6 ...... 118,241 98, vr 56,079 41/980 (4 ) 40,000 


—(V. 63, p. 837; V. 65, p. 69, 1 


Northern oot 5 Railwa 


= road from Akro: 


y= Se Map Lake Erie ¢ Western.)— 
m to Delphos, O., i< miles; branches, 2 miles. 

reorganization of Pittsbure Akron & 
Oot 17, 1894. Road is leased in pe 


yard to L.E. & W. 
The Cleveland & New Castle was 


«Owns from Bergen, N. J., to 
In July, 


Western sold in foreclosure 
V. 62, p. 826. 
uilding in 1898 as an extension of 


part, a 
~additicnal paote 
with consent of a majority of the 


dividends to the extent of 4 per cent 
ont “s surplus net earnings in each fiscal year before any dividends for 
suc 

ese mn which 4 per cent dividends shall have been declared on 


common, shall = equally 


year. Dividen 
at the rate of 4°2 


Mar. 3, 1898, 1 p. ¢.; 


first day of January prior to 1917. 

stock and other mortgages can be issued onl 

referred and of the common stoc 

f. stock is “ entitled to non-cum. 
r annum, payable quarterly 


par, upon 


represented at a special meeting. 


ear shall be paid on the common stock.” In any fiscal 
h preferred and common stock, all shares, whether preferred or 
in any further dividends for such 
nm stock registered in Berlin may be = there 
marks per dollar.—See also V. 63, p. 1071. 
DIVIDENDS.—On Preferred.—First dividend paid Jan. 15, 1898,'1 p.c.; 
une, 1 p. c.; Sept., 1 p. c. 

Bonps.—Abstracts of the new Prior Lien and General Lien mort- 


gagos of 1896 (the General Lien a 1ctoes being in all respects sub, omy 
t 


he other) were in V.63, p. 1012-1019, and the statement to the 


York Stock Exchange, was in V. 83, p. 1072, showing: 


the No. Ohio Ry.from Akron, O. to New Castle, i with a branch, inall| ppjor 

about 85 miles. At New Castle connection will be made with the Al- to the Mereadtile: ust 2 rsarigags trates vapor the 
legheny & Western to be constructed in the interest of the Buffalo; ain line, branehes, land grant, equipment, ete., of the 
Roch. eo from New Castle to Punxsutawney. A traffic con-| Railway Go., x subsequentl ac uired 


tract has bee 


m agreed upo 
through line will be put into operation during 1898.—V. 66, p. 337. 
STock.—Common stock (all owned by L. E. & W.) $3,5£0,000; pre- 
ferred non-cumulative 5 p. c. stock, $650 00. 
Bonps.—The jirst marten is for $4,000,000 and bonds are guaran” I 
teed, . and interest, by Lake Erie & West. by endorsement on 
each Bonds for $1,500, 
= $15, 000 per ae gh yh of completed road for such hereafter constructed 


were $123, 733: 
in 1895- 96, gross, $149,469; net, $8,552.—V. 


Northern Pacific Batlway.—(See Ma 
lines to the Pacific 

and Duluth, Wis. (the lead 

ning thence wester] 
orth Dakota, 

aap of Washington to Tacoma and Seattle, and to Portland, Ore- 

> branches to beeen yg The system comprises: 


cariiags 
$118,911. 


Olain | ine. 


d, Wis., to Portland, 


Lacusahectess me * 157 — 
Brainerd to St. Paul, ete. 181 Total system June 1, 1898....4,499 
Since acquired (operatedas 
Total main line... 2,881 i ries )— 
Various branches... ..--1,999 | Seattle & Internat 
—— | Washi n Central 
Main line operated......... 4,330 | Wash. & Col. River, . 
Branches not operated....... 43 ; Spokane & Seattle........... 


Total 
Also has 9°47 miles of terminals and 164 miles of water lines. 
In July, 1898, had 105 miles under construction, of which about half | Dee 
nearly completed. 
History.— This Wisconsin company on se 1, 1896. succeeded to the 
nt and other as of t 


were reported to be 


railroads, la pam 
foreclosed in. J 


,000,000 o} 


lease &N.P 
(now Chi Transfer), but this was relinquished by the, re- 
ocivers sept 25, 1893, and anently abandoned in the reorgal a 
tion of 1896. V. 64, The Chicago lines are the onl Wy part of 

the system not in the reorganization. On Feb.1, the 


zation the $49, 
Be Fp cent received 
preferred payin 
per cent in new common and 
Northern Pacific is now owned in fee. 
=geny wae shagiened by 
miles to 


n betwee: 


m the two companies, and the 


and on all Fa 
with the proceeds of the 8. The prior opds 
are purchasable with land ‘sales at no exceeding 1 10 
after retirement of general lst mortgage bonds of 1881 





,000; par of each $1 (but are not subject to call), not over $500,000 cash 
Zoarly to be so applied. Total issue...............2-.-.0 ee aaron 
pdniei hie hihdtihisnanabtetanans dkedahondehintnbcecs 55.431 000 
000 “are only to be issued at not to ex. | Reserved to rotize $9,188,000 hn nf ‘eoon 
For x constructi , equipment, etec., eer 
‘net S10°577 ; “changes, €139,88 ; datelt, carefully guarded provisions, but not exceeding # 
Y t 66, p. 337 000 per annum. Uriginally $25,000, DOO etl held alii 27,500,000 
: General lien gold 3 per cents (Farmers’ Loan & Trust 
.J—Operates one of ‘the mortgage truste: tee) SEALER wa ceenee-e-22.$190,000,000 
having its eastern termini at St. Paul. | of which reserved for prior lien bonds...-.. ............... 170,000,000 
lead of Lake sore, sae run-| Issued to carry out reorganization.................««.------ "56,000,000 
t wheat belt of Minnesota | For new construction, betterments, equipment, etc......- 44000, 


iy. traversing the 
© mining distri 





, 1896, and reor, 








Spurs, main and branches... 


000 PF yd stock peying © 

100 per cent of new common. e 

——— assessment of 10 per cent received 
ape. 


of Montana and the farming 


Branches, ete. Mites. 
126 





he Northern Pacific ory 
plan in V. 62, p. 550. 


of new preferred. The St. 


Con 
Biamarok: was fore- 





ad gen 
09g | 30-40ths of the first lien on 


Prior lien bonds are reserved to retire the present divisional bonds. 
When these shall have been retired, the Fs meng lien bonds, by direct 
mortgage, or ie ownership of securities, will be the first mort- 

e on 4,519 miles including “lines owned but not operated”, 29 
es; spurs, 123 miles; trackage and road half own 41 miles. 
Baid bonds are now (through the ownership of substantially all the 
securities) virtually a first lien on 2,077 miles. Furthermore, as the 
rior bonds hold $30,762,000 out of $40,732,000 of the Northern Pacific 
neral first eae bonds, they now represent more than 
442 miles addition: Ri on the mort- 
gaged land Tape. Sinking fund i ane tiring the out- 
standing 2 89,000 general first mortgage ds. ot which $3,- 
139,000 coupon and 050, 000 register ew Coupon 
bonds are ‘exchangeable for registered bonds in $5, 000 a multiples 
senses, re bonds cannot be called until coupon bonds have all 
. Bee V. 64, p. 1225. No additional bonds can be issued 
under t the old ct. of the assumed, nor can said bonds be extended. 

An abetract the general first mortgage of 1881 was in V. 

fand under this mortgage 


must receive yearly 

an amount oan oe at least one per cent of entire issue, but the pro- 

ceeds of land sales to whatever amount received are applicable to the 
ag rm dy of the bonds at 110.—See V. 66, p. 337. 

RANT.—The land grant was 12,800 acres to the mile in the 

einen oft Manske and Oregon and 25.600 acres - mile in the (then) 


intermediate territories. The lands on June 30,’97, not yet sold wéte. 

osm Delete (west of bats Orego Se 644 
ene o Meds secedodsssspies 

issouri Ri - 44 _— 



























Total unsold acreage ‘sasauaer 
As to land grant Dec. 1, 1896, see also V. 63, p. 1070; V. 64, p. 83. 
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Subscribers will confer a great favor by giving immediate notice of any error discovered in these Tables, 





RAILROADS. 





on first page of tables. 


For explanation of col headings, &c. w A — oe “a Rate Wh 
on of column he: ngs, , 8ee notes 0 0 ar r en 
= Road.| Bonds} Value. | O¥tstanding Cent | 





INTEREST OR DIVIDENDS. Bonds—Princi- 
Amount pal, When Due, 
Where Fygente, and by| Stocks—Last 
Payable hom. Dividend. 

















North @ West Branch Ry.—Stock..................-- a ee $50 | $1,500,000 | 8in’97 |M. & N.|Phila., Broad St. Stat’n' May 2,’98,4% 
lst mortgage, $1,500,000 ...............2-..-000- 1881 | 1,000 1,500,000 6 |M. & 8.| do do Sept. 1. 1901 
Northwestern Coal Ry.—1st M,, $2,000,000, g...c*| .... | 1893 | 1,000 807,000 5 g. |\M. & N.|N.Y., Farm’s L. &T.Co.| May 1, 1923 
orthern Pac. Ter.Co.—1st M., gold, red., at110...c*; .... | 1883 | 1,000 3,910,000 6 g. J. & J.|N.Y.Winsl'w,Lan’r&Co,| Jan. 1, 1933 
Northern Railway (Cal.)—SEE SOUTHERN PACIFIC; RR. 
aorwich @ Worcester—Pref. stock, 8 p. c. rental.... i= 100 2,769,200 8 Q.—J. | Boston, Second Nat. Bk.|July 1, ’98, 2 
Bonds (not M.), int. gu. under lease, curr’cy...c&r 48 | 1897) 1,000 55, 4 M. & 8.|Boston, N. E. Trust Co.| Mch. 1, oot 
Oconee & Western—1st M., $9,000 p. m., gold....... 40 | 1893 | 1,000 360,000 5 g. |M. & 8.|Interest pd. as earned.| Mch. 1, 1923 
Ogden Mine RR.—Stock (5 p.c.rent.Cen. of N. Glass 10 ree 100 450,000 5 \J. & J.|Phila., 608 Chestnut St.|July,’98, 216% 
b. d Lake Champlain—Consol. M.(now 1st M.)} 118 | 1880 |500 &c.| 3,500,000 6 |A. & O.|Oct.,’96, pd. Dec.15,'97| Apr. 1, 1920 
come bonds, notcumu lative...... ...........--- ---- | 1880 |100 &¢./ 1,000,000 6 oe ee eae Apr. 1, 1920 
Guaran SE eee ee rT} .... | 1888 | 1,000 318,000 4 eS {ae ee Apr. 1, 1920 
Ogdensb TransitCo.1st M.(Cent.Vt.& Ogdens.,gu.)|  .... | .... | -.--- 759,500 6 F. & A.| Boston Security Co. | Feb. 1, 1909 
NEW SECURITIES ISSUABLE UNDER PLAN. 
Mubdiccdsabsescekinceevedeutboonastengoesssinnel eane | os - ones 4,400,000 | ...... nai osioensend jattaaietaate 
lst mortgage, $4,400,000, goid....... ..........-. 127 | 1897 | ..... 4,400,000 SR i OO «ss adentsecen 1927. 








| 
| 




















GENERAL FINANCES.—The fixed annual charges of the new company 
are $6,110,276 (as on July 1, 1897), a reduction of $4,795,414, as com 
pared with the oldcompany. The company owned $2,391,050 (par 
value) of Oregon RR. & } +. 79" preferred stock June 30, 1897. 

The $1,755,000 Missouri Div. 6s (due May 1, 1919) were paid off at 
par Nov. 1, 1897, prior lien 4s being issued to provide forthem. The 
exchange of old general first mortgage 6s into new prior lien 4s has 
made rapid progress, three-fourths of the old loan having been retired 

rior to April 1, 1898. (V. 66, p. 337.) Prior lien bonds for $1,500,- 
500 were issued for improvements in February, 1893. (V. 66, p. 338.) 

In February, 1898, the N. wc assumed control of the Seattle & 
International and also purch control of the Wash. & Col. R. Ry., 
including most of its $2,245,000 of income bonds. The outstanding 
$2,500,000 of the W. & C. R. Ry. 4 p. c. first mortgage bonds are not to 
be guaranteed. -See history above. 

In the reorganization in 1898 of the Central Washington as the 
Washington Central, $1,397,500 of N. P. common stock will be issued 
in exchange for an equal amount of that of reorganized road (the en- 
tire capital stock), and the property will be leased to the N. P. at a 
rental sufficient to meet the interest charge on $1,538,000 new 50-year 
gold 48.—V. 66, p. 856. 


LaTEesT EARNINGS.—July 1 to May 31, 1898 (11 months), gross, $21,- 
949,404; net, $10,758,841; taxes, $612,250; miscellaneous income, 
not including land sales, $308,149; total net income, $10,454,740. 

ANNUAL ReEpoRT.—First report of reorganized compeny. being for 
ten months ending June 30, 1897, was given in full in V. 65, p. 680. 
See also editorial, p. 650. 

10 months, 12 months, 12 months, 12 months, 

Yrs.ending June30. 1896-7. 6 1894-5 1893-4. 
Passenger earnings. $2,850,399 $4, 642 $3,350,492 $4,136,332 
Freight —---- 11,085,883 15,119,312 13,210,699 11,565,492 
Mail, express, &.... 1,005,536 85,205 873,790 845,385 


Gross earnings. .$14,941,818 $19,863,160 $17,434,981 $16,547,209 











Net earnings......... $5,785,946 $7,775,071 $6,115,299 $4,731,089 
TMB, ccnccesscoseccs 428,981 509,708 $501,716 $465,825 
Rentals, etc...  cesccces 163,160 257,328 155,069 
Net operat’gincome. $5,356,965 $7,102,203 $5,356,254 $4,110,195 


Miscellaneo’s income 

not incl. land sales. 255,341 425,710 301,229 
Bal. for interest..... $5,612,306 $7,527,913 $5,657,483 $4,449,999 
Interest for 10 mos.. 5,110,248 : Interest charges July 1, 1897, were 
Old accounts......... 12,2295 atrate of $6,110,276 per ann. 


BaL,sur.foryear $489,828 


Orricers (Sept. 1, 1897).—President, Charles 8S. Mellen, St. Paul, 
.; Vice-president, Dan. 8. Lamont, New work; ang hee Henr 

A. Gray, St. Paul; Secretary and Assistant Treasurer, George H. Ear > 
New York; Treasurer, C. A. Clark, St. Paul; Chief Engineer, E. H. 
McHe ; Genera] Man r, J. W. Kendrick, St. Paul; General Counsel, 
Francis L. Stetson, "ew York, and Charles W. Bunn, St. Paul. The 
main offices are located at St. Paul. New York office, 35 Wall St.—(V. 
66, p. 1190, 1238; V. 67, p. 30, 127. 


North & West Granch BKRy.—Catawissa to Wilkesbarre, Pa., 43 
miles; branch, 5 miles. Chartered in 1881 and operated by the Penn- 
sylvania RR. under = of 1881, to expire Sept. 1, 1901, net 
earnings to be paid this company. Pennsylvania RR. Dec. 31, 1897, 
owned $925, of the stock and $1,400,000 of the bonds. Dividends 
since December, 1885, 6 per cent per annum. Extra dividends: In 
1893, 2 p. c.; in ’94, 2 p. ¢.; in ’95, 3 p. c.; in ’96, 2 p. c.; in’97, 2 p. c. 


Northwestern Coal By.—Allouez Bay, Wis., to St. Louis River 
at Minnesota State line, 13 miles. Chartered in 1892. Capital stock, 
J ,000. Mortgage trustee is Farmers’ Loan & Trust Co., New York. 
‘or yor ending June 30, 1897, gross, $35,590; net, $7,892; miscel. 
receipts (rents and dock earnings), $44,360; interest charge, $43,506; 
eeece” surplus for year, $8,746. In 1895-96, gross, $30,741; net, 


Northern Pacific Terminal Compont: of Oregon,—Owns 
terminals on the Willamette River, Ore., at Po d, East Portiand and 
Albina, comprising lands 270 acres, trackage 32 miles, dock frontage 
7,904 feet. Grand Central Station at Portland, Ore., opened Feb., 1896. 


Lease.—Leased for fifty years from Jan. 1, 1883, jointly and severally 
to Northern Pacific, Oregon Ry. & Navigation and Oregon & California, 
with guaranteed rental to pay interest, sinking fund and taxes. 

The foreclosure sales in bankruptcy of the Northern Pacific and 
Oregon Navigation companies terminated their joint and several 
obligations, which their successor companies did not assume until 
about June, 1898—V. 66, p. 1141. Great Northern Ry. Co, in August, 


339,803 














1894, arranged with Oregon Ry. & Navigation Co. to run joint trains 
into Portland. "s a ’ 
STocK.—Stock ($3,000,000) owned by said three companies (40 p.c.) 
by Oregon ~ & & Nav. Co., 40 cent by No. Pacific and 20 eer cent by 
Oregon & Cal RR.), and held by Central 
ered after payments to the sink. fund, 


Trust Co, of New wy be be 
which is to cancel the bonds. 





— 


Bonps.—The first mortgage is for $5,000,000. The sinking fund is to 
retire the bonds by maturity. bonds being drawa at 110 and interest. 

To Feb., 1898, $4,097,000 firsts had been issued, of which $187,000 
had been retired by sinking fund. (V. 65, p. 27; V. 66, p. 83.) 


Northern Railway Co. (Cal.).—See SOUTHERN PACIFIC RR. 


Norwich & Worcester BRR.—Owns from Norwich, Conn., to 
Worcester, Mass., 59 miles; branch, Norwich to Allyn’s Point, 7 miles; 
total, 66 miles. Also owns entire capital stock ($500,000) of the Nor- 
wich & New York Transp. Co., operating boat line to N. Y. City. Leased 
to New England RR. for 99 years from Feb. 1, 1869; rental is 8 per cent 
on preferred «tock; lease was modified from January 1, 1897. See V 
64, p. 664; V. 65, p. 726. Extension from Allyn’s Point to Groton, 6 
miles, under construction in July, 1898. 

BonpDs.—Bonds of 1897 (not mortgage) for $675,000 were issued in 
March to redeem the $400,000 6s due Mar. 1, 1897, and for floating 
debt, and in July $280,000 to pay for N. & N. Y. Transp. Co.’s floating 
debt. (V. 65, p. 27, 112, 368, 726.) 


Nypano BRR.—Road from Salamanca, N. Y., to Dayton, O., 388 
miles; branches—to Oil City, 34 miles; other branches, 9 miles; total 
owned, 431 miles. Leased lines—Cleveland & Mahoning Valley RR., 
124 miles; Sharon Railway, 16 miles; New Castle & Shenango Valley, 
17 miles; Youngstown & Austintown Ky., 10 miles; Westerman RR. ; 
2 miles; total leased, 169 miles ; total operated, 600 miles. 

A reorganization of the New York Pennsylvania & Onio, sold in fore- 
closure Feb. 25, 1896. Under the Erie reorganization plan the Erie 
acquired title to the N: ypano and assumed the prior lien indebtedness, 
equipment trusts, etc. The new stock and bonds are owned by the 
Erie RR. and Erie securities were given in exchange for the old 
junior bonds and stock. A bondholders’ trust has been formed to re- 
ceive interest and dividends accruing on the Erie securities, and dis- 
tribute them ratably among the old N. Y. P. & O. tirst mortgage bond- 
holders. See V. 61, p. 472; V. 62, p. 457, 549, 909; V. 63, p. 229. 

Oconee & Western BRR,.—Owns road in operation from Hawkins- 
ville to Dublin, Ga., 40 miles; graded Hawkinsville to Grovania, 13 
miles. Successor to Ly oy & Dublin, sold in foreclosure Sept. 6, 1892. 
Stock authorized, $477, ; outstanding, $360,000; par $100. Mort- 

age is for $477,000. Interest is paid as earned. New York office, 

Pine Street. Trustee, Merantile Trust Company. Year ending June 
30, 1896, gross, $34,909; net, $585. 

Ogden Mine RR.—Owns Nolan’s Point (Lake Hopatcong) to 
Sparta (or Ogden Mine), N. J., 10 miles, Leased for 999 years from 
Jan. 1, 1882, to Central RR. of N. J. for5 p.c. per annum on capital 
stock and $500 yearly for organization expenses. 


Ogdensburg & Lake Champlain RR.—Owns from Rouse’s 
Point, N. Y., to Ogdensburg, N. Y., 118 miles. The Saratoga & 8t. Law- 
rence, 814 miles, formerly leased, was sold in foreclosure in December, 
1897.—V. 65, p. 1072. 

ORGANIZATION.—Was leased in perpetuity to Central Vermont RR. Co. 
for interest on bonds, but the lessee having defaulted Charles Parsons, 
on March 22, 1897, took charge as separate receiver. V. 64, p. 567. 
Sold to reorganization committee under foreclosure on May 2, 1898, 
and transferred June 1 to the purchasing committee, Charles R. Batt 
and William Lummis. V. 66, p. 904, 1141. 

Coupon Payments.—October, 1896, interest on consol. lst mortgage 
6s was paid Dec. 15, 1897, at Central Trust Co., New York, or Old 
Colony Trust Co., Boston.—V. 65, p. 1174. 

Consol, Mortgage Oommittee.—Charles Parsons, Chairman; William 
Lummis, Thomas owen L Jr., Chas. R. Batt, Philip V. R. Ely. Over 97 
per cent of the consols have been deposited with this committee, 
and suit has been brought to foreclose the ——e ge. Depositaries, 
Central Trust, N. Y. or Old Colony Trust, Boston.—V. 63, p. 358, 402. 

REORGANIZATION PLAN.—Plan, V. 63, p. 358, authorizes the issu- 
ance of the new securities shown in table above. Old 1st consols to 
receive 110 per cent in new bonds and 80 per cent in stock. New bonds 
reserved for improvements, etc., $550,000, 

Or, as an alternative, the plan a for an amended lease to the 
Central Vermont, guaranteeing full payment of back interest, future 
interest and maintenance of the property, or sale of old consols to 4 
syndicate or railroad company at 105 and back interest. 

Stock, common, $3,077,000 (par, $100), of which $1,591,000 is owned 
by Central Vt.; pre erred, $500. Of the guaranteed bonds of 1888 (on 
La Moille Valley Extension RR., 12 miles, now abandoned), $8,000 are 

perekss yearly (since 1893.) Loans and bills payable Dec. 31, 1896 

35,000; interest on funded debt due and accrued, $280,782. Sale is 
advertised for May 2, 1894. 

EARNINGS.—9 months, 2 1897-8...... Gross, $523,074; net, 119,931 

July 1 to March 31. b 1896-7 caonee Gross, 565,946; net, 141,788 

Report.—Expert Little’s report on Central Vermont (V. 64, p. 606) 

ave statement of earnings for O. & L. C., showing loss to lessee in 
895-96 of $112,598 and in 1894-95 of $108,546. Company’s figures: 





Year. Net. Other ine. Int.,laxes,ete, Balance 
1896-7. $216,888 $1,122 #33,172 sur.$184,838 
1895-6. 202,420 3,800 260,62 def.54,402 
1894-5. 268,551 3,564 267,943 gur.4,172. 


—(V. 66, p. 427, 472, 574, 901, 1046, 1141.) 
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" INT END) Bonds—-Prinei 
a aa ee & tes] of | of” | Pea” | Amount |race ie “ = ae bl - a by| eslocks 
explanation of column headings, &c., see no rH) 1) ar r en ere Payable, an ‘Oe Last 

—— on first page of tables. Road.| Bonds| Value, |OUtstanding Cone Payable Whom. 4 Dividend. 

Ohio & Mississippi—See BALT. & OHIO SOUTHWEST. 

Ohio River—1st m. $2,000,000), $12,000 p.m.,g.c*| 169 | 1886 | $1,000 | $2,000,000 5 g. |J. & D.| N.Y., Central Tr.Co. | June 1, 1936 
Gen. M. (for $3, ,000), gold,1st on 39 miles..c*| 208 | 1887) 1,000 2,874,000 5 g. |A. & O. do do Apr. 1, 1937 
Ravensw. Sp. & Glen.1st M., ie eee 33 | 1890) 1,000 341,000 6g. |\F. & A. do do Aug. 1, 1920 
Huntington & Big 8. 1st M. i100" ), gold, gu.c* 12 | 1892 1,000 291,000 6 g. |\J. & J.| New York or Phila. July 1, 1922 
Ripley & Mill Creek 1stM.g.,guar.p.&i.,end.c*&r/ 13 | 1888 | ...... 50,000 6 g. |F. & A.|Phila., E. W.Clark & Co.| Aug. 1, 1908 

Ohio River & Charl.—Stock ($2,474,200 is 6 p.c.pf.) 100 GREE accuses | ctese | .. osakiieases "° DO Soe ee 
1st M? (auth. $600,000) red. at par............ cr (a) 7g. |JI. & D June 1, 1907 

Ohio Southern—Receivers’ certificates, gold........  @ Ae -seace Seas OL ase 
1st mort., $4,000,000 ($15,000 p. m.) gold..Ce.c‘ 6g. |\J. & D. June 1, 1921 
TOGA SEED cctccgcsecceesicnssecocceece| scce | ssen | cecase |’ GERD L eccectce | ccees |  sechassese |. |. cuckeats 
General (2d) mortgage, (for $2,800,000), g..Ce.c” 4g. \M&N May 1, 1921 
Consol. (3d) mortgage, $8, UGG, MOM .cccecccce 5 § éintiit 1944 
Car trusts Dec., 1897 ($319,000 are 68).... ...... 5& See text 1898-1905 

En cccdcsndgusccnssscesccescoesssesd o* 7 ’ JI’y 1,°98,1%% 
Bonds for Framingham & Lowell bonds..... .... © 41g A. & O. Apr. 1, 1904 
Bonds not MOrtgage...........-2eeeseeeeeseeeeeee r 4 J. & J. July 1, 1904 
Bonds, not MOrtfaZe.. .......2..--ceccccccccccccnce 4 J. & J. Jan. 1, 1938 
Bonds (authorized $3,000,000), gold........... cr 4g. \F. & A. Feb. 1, 19: 
Ph caiicieceseccnscseseesescissvesesquecesécd c&r 4 J. & D. do Dec. 1, 1925 
Boston Clin. F. & N. B. mort., int. guar. by rental.c 5 J. & J.|Boston, N. E. Trust Co.| Jan. 1, 1910 
Old Colony Steamboat bonds, gold (not mort.).c* 5 g.\J. & D. Boston, Office. Dec. 1, 1903 
Plymouth & Middleboro 1st M., int. guar. (end.).c* 5 J. & J. Boston. Jan. 1, 1912 

Omaha Bridge é Terminal Ry.—1st M.($5,000,000)| .... | 1893 | ...... | (F) | aecnce | cocee | —  ceccccccee # | cvcoccce 

Omaha K. 0. é Eastern—Stock ($1,500,000 auth.).|; 35] .... | 100] 1,428,000) ...... | 22...) | cecceccnee == || www ewe 
lst mortgage (see text), COld............2. se0ee c* 000 ‘00 5 g. |M. & §.'N.Y.. Gilman, Son & Co.| Sept. 1, 1926 
Second (income) mort., $15,000 per mile, gold..r} .... | 1897 |100 &c. (2) 5 Oct. 1 |Int. payb. only ifearn’d) Oct. 1, 1926 

Omaha @ St. L. #R.—1st M., g., subj. to call at par.| 145 | 1896) ...... 2,376,000 J. & J. New York, July 1, 1901 





























Ohio River RR.—RoAD.—Owns from Benwood, West Va., to Hunt- | February, 1897, to provide for overdue car trusts, labor claim 4, etc. 


ington, West Va., 209 miles; trackage into Wheeling, 4 miles; leases 
Huntington & Big Sandy Railroad (opened early in 1893), Huntington 
to Kenova, West Va.,on the Norfolk & Western’s new line, 11 28 ; 
total included in earnings, 224 miles; operates Ravenswood Spencer 
& Glenville Ry., Ravenswood to Spencer, 33 m.; Ripley & Mill Creek 
Valley, 13 m.; total, 270 miles. 

STocK.—Authorized, $6,000,000; outstanding, $5,915,430; par, $100. 

Bonps.—Trustee of the first and the wT mortgage is the Fidelity 
Ins. Tr. & Safe Dep. Co. of Phila. The R. 8. & G. mortgage is for $400,- 
000. December 31, 1897, there were bills payable, $172,000, and in 
treasury were $234,550 of bonds issued. 

EARNINGS.—On 224 miles, 21898..... Gross, $350,013 ; net, $77,632 
Jan. 1 to May 31 (5 months.) § 1897..... Gross, 346,479; net, 111,860 

ANNUAL REPORT.—Fiscal year ends Dec. 31. Report for 1897, with 
balance sheet, was in V. 66, p. 1041 showing on 224 miles: 

Gross. Op.ex.étaxes. Net. Int., etc. Balance. 
$965,197 $650,142 $315,055 $288,558 sur.$26,497 

970,023 669,930 300,093 278,380 sur. 21,713 

887,271 597,110 290,161 270,628 sur. 19,533 

Ravenswood Spencer & Glenville gross for 1897, $42,049; deficit 
under oper. charges, $9,508. a Mill Creek Valley gross, 1897, 
$16,173; deficit under charges,.$3,819—(V. 66, p. 1041.) 

Ohio River & Charleston Ry.—Owns road from Camden, 
8. C., to Marion, N. C., 171 miles; branch Blacksburg to Gaffney, S. C., 
1044 miles; completed in Sept., 1897. Also owns and operates in 
Tennessee from Allisons’ Mills to North Caroiina State line, 32 miles; 
in Kentucky owned Richardson to Whitehouse, 8 miles. A reorgan- 
ization in 1894 of the Charleston Cincinnati & Chicago. Extensions 
from Marion, north, to Minneapolis (Va.) coal fields, 40 miles, Gaffoey 
to Spartanburg, 8. C., 29 miles, and Camden, south, Sumter, 32 
miles, are to be built. At Sumter connection willl be made with Atlan- 
tic Coast Line for Charleston, 

Mortgage Trustee, Finance Co. of Penna., Phila. In June, 1898, sale 
was ordered, but no date of sale set. (V. 67, p. 29.) 

In May, 1898, it was reported that poy eid papers had been 
signed for the sale to the South Car. & Ga. RR. of portion of road ex- 
tending from Camden to Marion and branch, Blocksburg to Gaffney, 
182 miles, for $1,092,000 bonds, to be issued in payment to cover the 
line at the rate of $6,000 per mile. (V. 66, p. 901.) 

EARNINGS.—(11 months) 2 1897-8........Gross, $185,286; net, $35,545 
July 1 to May 31. 1896-7........ Gross, 170,319; net, 33,743 

EARNINGS.—In year ending June 30, 1897, gross, $190,572; net, 
$28,844; taxes and interest on floating debt, $14,112; balance, sur- 
plus for year, $14,732. In 1895-96 gross, $200,069; net, $26,754. 

Ottice, 310 Chestnut 8t., Philadelphia. President, Samuel Hunt; Sec- 
retary, John J. Collier. (V. 61, p. 27; V. 64, p. 181, 901; V. 67, p. 29. 

Ohio Southern RR.—Owns Springfield, O., to Wellston, 118 miles 
and branches, 80 miles; extension from Springfield to Lima, 68 miles 
a in Dec., 1893) ; total, 266 miles. See V. 61, p. 925. Trattic 
principally bituminous coal. 


Stock, Erc.—Stock outstanding, $3,840,000; par $100. 


RECEIVERSHIP—DEFAULT—SALE.— Receivers appointed May 9, 1895. 
Receivers are now N. E. Matthews and F. P. Graf (latter — Sept. 
D 





18,1896, in place of J. R. Megrue. V. 61, p. 325. rst mortgage 
coupons due June 1, 1896, were paid in Sept., ’96. ecember, ’96, 
‘interest on firsts was not paid. Sale has been set for Aug. 20, 1898, 
under the first mortgage. (V. 67, p. 74.) 

CoMMITTEES.—First Mortgage: Chairman, W. A. Read of Vermilye & 
Oo., Simon Borg, Henry Sanford, Edwin 8. Hooley and Thomas Denny. 

General Mortgage: John I. a President Manhattan Trust 
Company, No. 1 Nassau Street, New York, James D. Smith, Chair- 
man, No. 42 Broad Street, N. Y., Jules 8. Bache, Rush C. Hawkins, W. 
G. Wiley and E. L. Oppenheim; depositary, Manhattan Trust Co., N 
Y.—V. 61, p. 27, 1065; V. 62, p. 139, 320. To Jan. 19, 1898, trust re- 
ceipts for $1,255,000 deposited general mortgage bonds had been 
listed on the New York Stock Exchange. 

Bonpbs.—Of the consols only $300,000 have been executed; they are 
held as collateral for car trusts. Car trusts mature about $150,000 
yearly in monthly instalments. In December, 1895, floating debt was 
$326, ; in April, 1896, generals for $287,000 were issued. In 
April, 1898, both the 1st and 2d mortgages were held to be a lien on 
the entire road, including the extensions. (V. 66, p. 901.) 

EARNINGS.—Jan. 1 to June 30, 6 months 88 $314,963 in 1898 
$309,671 in 1897. , — 

ANNUAL REPORT.—Fiscal year ends June 30. Statement for 1896-7 
was in V. 65, p. 727. Charges in 1895-6 are approximate. 


Gross. Net. Int. é@tazves. Rentals,etc. Balance. 
1896-7..........8636,523 $164,272 $350,903 $115,996 det.$302,627 
1895-6.......... 813,780 295,361 368,120 (?) det.72,759 
1894-5.......... 784,730 358,601 354,095 16,133 def. 11, 


RECEIVERS’ CERTIFICATES.—Certificates of July, 1895, were issued 
‘to pay first mo coupons due June 1, 1895, their lien is 
au uent to the ts. V. 61, p. 152, 367. Additional certifica 

for .000, having a lien vrior to the first mortgage, were sold in 


627 | distributive share of net 


and in Oct., ’97, $106,000 more were issued. V. 64, P 374, 424. 
—(V. 65, p. 152, 727; V. 66, p. 901, 1002; V. 67, p. 74.) 


Ohio Valley.—Sold July 13, 1897, for $1,050,000 to Illinois 
Central. For years ending June 30, 1896, 08s, $362,581; 
net, $100,462; rentals, etc., $14,040; balance, surplus, $86,422. In 
1894-5, gross, $355,964; net, $90,002.—(V. 65, p. 27, 69, 111.) 


Old Colony RR. (Mass.)—Owns road from Boston to Province- 
town, Mass., Newport, R. I., etc., 508 miles; leases, 108 miles; total 
oo 616 miles. See SUPPLEMENT of September, 1894. Will use 
the new Union Station in Boston when completed.—(V. 62, p. 547.) 

LEASE.—In 1893 leased to the New York New Haven & Hartford 
for 99 years. About $5,000,000 of the stock, included in table above, 
was exchanged for New Haven stock, and {s held by that company 
The lease provides for dividends of 7 p.c. per annum on stock not 
exchanged. See V. 56, p. 247, 374. 

8TocK, Etc.—Stock outntanding tn Dec., 1897, was $16,608,900. An 
increase of stock from $12,000, to $15,000,000 was authorized in 
Nov., 1889, and _a further issue of $2,000,000 to raise the grade of 
Boston & Providence track for four miles, and $3,000,000 for ter- 
minal improvements in Boston have been authorized, making total 
authorized $20,000,000. Noneof the Old Colony bonds are secured by 
mortgage. 

FLOATING DEBT.—Loans and bills payable June 30, 1897, were $1, 
019,000, against $872,900 in 1896. 

DIVIDENDS since 1881—In 1882, 648; 1883 to July, 1891, both in- 
clusive, at the rate of 7 per cent yearly; in December, 1891 (dividends 
changed to quarterly), 2%;9 per cent; in 1892, 7; in 1893, March, 1% 
per cent; June, 243; thereafter 1% per cent quarterly under the lease. 

REPORT—Operations since July 1, 1893, are included in N. Y. N. H. & 
H. report, but the company’s statement of improvements for the year 
ending June 30, 1897, with general balance sheet, was given in V. 
65, p. 565.—(V. 64, p. 42, 234, 664; V. 65, p. 463, 565.) 

Omaha patine & Terminal Ry.—This company owns and oper- 
ates a double track steel railway bridge across the ssouri River be- 
tween the the cities of Omaha, Neb., and Council Bluffs, Ia. Alsoa 
line of or between Omaha, South Omaha and East Omaha, Neb., 
and Council Bluffs, Ia., and provides extensive terminal facilities for 
freight and passenger trattic in each of the above-mentioned cities. In 
Nov., 1897, had in operation 39 miles of track and large extensions pro- 
jected. It has connections with all the leading railroads reaching 
Omaha. Mortgage of 1893 covers the bridge at Omaha and the lands 
and other property. A union station is projected at Omaha. In year 
ending June 30, 1897, gross, $23,270; deficit under operating, $88; 
total deductions, $569; total deficit, $647. In 1895-96, deficit under 
ogee $551. President, John Lowber Welsh, Philadelphia. (V. 
63, p. 969.) 

Omaha Kansas City & Eastern RRB.—(See Map Kansas 
City & Northern Oonnecting.)-Owns road completed in June, 
1897, from Pattonsburg, Mo., to Trenton, Mo., 35 miles, connect- 
ing the Quincy Omaha & K. C. (135 miles) and the Omaha & St. 
Louis (145 miles), which roads will ultimately be consolidated with the 
0. K. C. & E., as will alsothe K. C. & Northern Connecting Ry., 72 
miles—see V. 63, p. 190. The Q. 0. & K.C.is leased and has been 
operated since early inJuly, 1897. Omaha & St. Louis is also operated 
(since July 29, 1897). These roads form in connection with the K. C. 
Pittsburg & Gulf a new through line to the Gulf of Mexico. 

Bonps.—The O. K. C. & E. first mortgage is for $14,000,000; bonds 
are to beissued at $20,000 per mile on road built with additional 
amounts for terminals, equipment and bridge over Mississippi River, 
if built. Second mortgage of 1897is limited to $11,000 , interest 
up to5 p. ¢., payable only if earned and non-cumulative; Atlantic 
Trust Co., N. Y., and William A. Rule, trustees. In 1898, Jan. 1 to 
Mar. 14 (219 months), gross earnings were $158,552, against $114,754 
in 1897. President, A. E. Stilwell, Kansas City; Gen. Man., John M. 
Savin.—V. 64, p. 84, 954, 1225; V. 65, p. 195, 1024. 

Omaha & St. Louis RR.—Owns Council Bluffs, Ia. to Pattons- 
burg, Mo., 145 m. Operated since July 29, 1897, by Omaha, K. C.& East. 


History, Erc.—Successor in June, 1896 (per plan V. 62, p. 41, 1177) 
of the Omaha & St. Louis Railway, sold in foreclosure Jan. 27. The 
new company is to exist until consolidation with Quincy Omaha & K. 
CO. is eifected. The consolidated company will be operated in close 
connection with the K. C. Pitts. & Gulf and necessary extensions and 
connections built.—See K. C. & Northern Connecting Ry.; V. 64, p. 84. 

NEW SECURITIES.—Capital stock, $2,592,000, represented by Guar- 
anty Trust Co. certificates (for stock in trust); the $692,000 stock is- 
sued to old bondholders is exchangeable into 2d mo: incomes if 
the first 4s of 1896 are paid off before maturity see V. 65, p. 1024; 
for bonds see table above. Underthe reorganization plan dt Dec. 18, 
now 40 and "35'p.‘e° fn ur stock and'912'0 (pat $1,000 Dond) as 
new an . 6. in new 8 an i , as 
; to July 1, 1896. The new bonds are 


aubiect to redemption at par. (V. 64, p. 42; V. 65, p. 27, 195.) 
June 30, 1897: total receipts, 566 
'9290,991 in 1894-05." ( ’P. 





tes $017,384 in 1898-06, and 
Goo” , 
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| Bonds—Princi- 
—— ings, &c. tes — f Par |,Amount |Rate ag a ee by "inn 
For engtanatinn of column see no o o 
n first page oftables. Road.| Bonds| Value. | OU*tanding Cent. Payable Whom. Dividend. 
Game Oal.—1stM., nat100 gu.p.&i.(end).c*| 5 1887 | $1,000 |$19,625,000 5g. 'J. & J.’/N. Y., South Pacific Co.| July 1, 1927 
Oregon Ii ee Mr MISCELLANEOUS COMPAN IES. 
Oregon & Navigation— 
Common stock voting trust certificates........... cece | coce 100 1000,000 | ...--. | ----- N.Y. Cent.Tr. & Boston. zaiy 2, °98, 1% 
Pref. stock, 4 per cent, non-cum., vot. tr. cert. . aces | adue 100 | 11,000,000 |4% in’98|J. & J do do "Tal ° 98,2 
Or. RB i. av., lst M. bonds, g.,s. 5 is ar’nat100.c| 643 | 1879 1,000 1,587,000 6g. |J. & J.|N. Y., Sec. & Trust Co. tone 
Conso) Ob ae 000, gold. seseeucceed o*/1,063 | 1896 | 1,000 18, ‘633, 900 4g. \J. & D.|New York & Germany. Jane iv 1946 
Oregon ‘Short ne rT — 
Common stock, $27,460,100..................-.... — ee BG FE. ee eee eee ee 
Or. Sh.L. 1st M., & e ride aoe V. oe. ee se 600 | 1882 1,000! 13,651,000 6 g. |F. & A.|N.Y.,Guar.Tr.&Boston.} Feb. 1, 1922 
Utah & North’n st mort. , $12, ia. E not a bded 477 | 1878 | 1,000 4,993,000 7 J & J do do July 1, 1908 
meol. M., gu., a m., 8. nes r'n.g.6" 477 | 1886 1,000 1,831,000 5g. \J. & J. do do July 1, 1926 
Consol. 1st inorigage, 500,000, gold .......0*/1,479 | 1897 [500 &c.| 10,337,000 5g. |\J. & J. do do July 1, 1946 
Non-cumulative mag ee : 
A, 5 per cents, So Te ---- | 1897 |500 &o.| 7,185,000 |4 p. c. in|Sept.’97|N. Y.& Bost.,when earn.| July i, 1946 
Series B, 3 per —= for 3 fy an $15, nee. .| «s-- | 1897 |500 &c.| 14,841,000 3-4 Oct. do do July 1, 1946 
Oswego & 9 p. c. orate ee &W. 35 | .... 50 1,320,400 9 F.-A.,20\N. Y., Del. L. & W. RR,| Feb. 20, 1898. 
Consolidated mortgage ge (guar. = yew 35 | 1876 | 1,000 438,000 7 M. & 8. do do Mech. *: 1907 
Construction M., Le & int. thor’ A 066,066} 35 | 1883 | 1,000 668,000 5 M. & N.|N. Y., Farm. L.& Tr.Co.| May, 1923 
Owensboro ¢ Nash st mortgage, gol _ eaSa 88 | 1881 | 1,000 2,000,000 6g. |M.&N.| N Y., 120 Broadway. Nov. 4 1931 
Ve 





























Oregon £; California BKR.—From Portland, Ore., to ee 
State tine, 3 67 miles ; ; Albany Junc. to Lebanon, 12 miles; Portland to 
Corvallis, 97 miles; Woodburn to Natron, 93 miles; purchased in 1893 
Oregonian RR. and Portland & Yamhill i] Portland, Ore., to Airlee. 
Ore., and branch, 85 miles. Total, 654 
LEASE, Etc.—Leased to a cnaiee Co. for 40 years from Janu- 
ary 1, 1887, the lessee — ye ae a on the bonds, and the lessor 
any net _ t and being oh with any deficit after pay- 
ment of tterments are payable by lessor. Pacific Improve- 
ment Co. owns the bay | of its $19, 000 yg ~ $12,000,000 of which 
is oT ne $100. . Due So. Pac. Co. Jan 1, 1896, $1,687,304, 
$ $655.2 —— in y B05. So. Pac. ee the bonds p. & 1. by en- 
aSteement on each. 


Bonps.—Land grant was about 4,000,000 acres, part of which is 
covered by the mortgage, me, proceeds of land eahen ound to redeem bonds 
drawn at par, unless asable lower. Trustee of mortgage, Union 
Trust Company, New York. The Southern Pacific guaranty of princi- 
and interest is printed on each of the 5 per cents. In 1895 netland 
sales subject to mort. were 6,608 acres for $23,878—See V. 63, p. 754. 
EARninos.— Year ending Dec. 31, 1896, gross, $1,441,127; net, $168,- 
731; interest charges, $955,028; balance, deficit for year, $786,297. 
In 1895 gross, $1,603,438, in 1894 gross, $1,707,175.—(V. 63, p. 754.) 


Oregon Central & Eastern RR.—See CORVALLIS & EASTERN. 

Oregon Improvement Co.—See Paciric Coast Co. (Miscella- 
neous Companies.) 

eresen BRallroad & Na ation Co.—Road East Portland, 
Ore., to Huntington, Ore., 403 m ; branches 660; leases 2 miles; 
total, 1,065 miles; river division water lines, 353 miles, of which 19 

w gauge. Ocean line to San Francisco, 660 miles. V. 63, p. 969 
wOngaxizat ‘on.—Organized in July, sees. per plan in V. 61, p. 325 
and V. 62, p. =, and Aug. 17 succeeded Sones ean franchises of 
oS ~S 6 Ry. & Navigation Co. ans in foreclosure under the 
e July 9 and of the branch lines sold July 10 and 
Saly 1 1 V. 63. -116. Old stock paid assessment of 6 p. c. 
also V. 63, p. 311. The Ore a. ay 4. Li =e ewnees’. 281,400 2= jor- 
ity) of the common stock o & ® Navigatio nm Co 
Northern Pacific owns $2 39 osoe 3 F. stock; the Northern 
Pacitic, Great Northern and Union Pacific ee | acquired a controlling 
interest in the preferred. Bee V. 64, p. 288; V. 65, p. 572. 

VoTine Troust.—The Central Trust Co., as trustee, is to hold the 
voting power on all stock till Aug. 17, 1906, unless the trust be sooner 
terminated by the consent of ho lders of | Sen of each class of 
certifica or until divi ee ting 20 yd cent of the par 
value of the preferred stock ave been paid or shall have been 
fully guaranteed at rate equal to not less than 4 per ct. per annum. 
The trust insures to the P'S erred stock certificates (of which $9,- 
289,750 went to holders o d consdis and collateral trust bonds) the 
-_ to nominate ten directors and to the common stock certificates 

the right to nominate five 4 rs. Provisions of voting trust and 
preferred certificates were in SUPPLEMENT April, 1897, page 5. 
ode mee ae preferred first dividend was pela Tog 1, 1897, T 
1 p. c.; in 1898, Jan., 1 p.c; Apr.,1 p. ¢.; J ¢. Div- 
Fiend ae changed to semi-annual, J&J,in July, 2. 98. Tirst div- 
jidend on common was paid July 2, 1898. (Vv. 66, p. 114 

Bonps.—The consolidated meremeee of 1896 "ool Vv. 63, »P- 

trustee, New York Security & Trust Co.) covers all the company’s 

resent and future, embracing 1,063 miles of ro 
000 new console authorized, $15,174,000 were issued 
or Sicko to be issued in exchange for old consols and collateral 
trust bonds; $5,390,000 were reserved for retirement through sink- 
ing i fund or otherwise of $4,900, +5 de firsts of 1879, [since re- 
WD a 106,000 will be used for betterments, etc., 
and 8 iy 000 for the construction, if deemed advisable, of addi- 
road to the mouth of the Cofumbia River or elsewhere at the 
A not more than $20,000 per _ of constructed road. See fur- 
culars in V. 63, p. 969. morgage has a« sinking fund to 
buy bonds at or balew 110, or else tar them at par on January 1. 
REFUNDING—In December, 1897, the me aoe 68 were offered the 
a, of conversion into new 4s (V. p..1116), and to Jan. 15, 
Bh Had 000 had accepted, Hao ly amount of lst 68 to 
$1,587 The f ced charges of $930,480 Ay 1897, (annually will 
letion ot the exchang to $822 850. V. 66, p. 135. 
LATEST aa trccer ~1 1 mo. { 1897-8.Grose, $6,345,585; net, $2,754,620 
July 1 w May 31. 1896-7.Gross, 4,272,402; net, 1,793,084 
Rerort.—Report for 1896-7 at length in V. 65, p 459, 469. 








Year end. June 40— 1897. 1896. 
hn sehochentitennedededabee Commasennentil $4,130,381 $3,752,944 
ater lines ......... Sbde Mibesenenassasueneie 547,543 576,164 
I Cs ciduvtonespmnernewecbantpadll 67 994 4,329,1 
Operating expenses and taxes.........0.- nag x 745 ee abe 
Net earnings..........-.--+. oe ceraseceeeeel,730,179 $712,622 


was 650.500. oat total es Suz ‘me! od 


Fra Nar RM ie Sasi Bi 


OFrFICERS.—President Sept., 1897, A. L. Mohler; Secretary and Gen- 
eral Attorney, W. W. Cotton; “Assist. Sec.; H. C. Tracy, 15 Wall St., N.Y.;. 
Treas., A. Marcus, 27 ew ge 4 St., N. Y.; Assist. Treas., G. E. Withing- 
ton. Gen. offices, Portland, Ore.—(V. 66, p. 83, 135, 1141.) 


Oregon Short Line BR.—(See Map)—Owns Granger, Wyo., to 
Huntington Ore., 542 miles; branchto Ketchum, Idaho, 70 m.; Ogden to- 
McCammon, Idaho, 111 miles ; Pocatello to Silver Bow, Montana, 256 
miles; Lehi Junction to Tintio, Utah, 54 miles; Ogden, Utah, to ym 
275 miles; sundry branches, 122 miles (of which 40 miles narrow ga 
Alsv owns but leases to the Montana Union 


ofthe Utah & Nevada branch, 37 miles, by the Salt Lake & Los An- 
geles oe was pending in 1897. 

His Y.—Successor March 16, 1897, of the Oregon Short Line & 
Utah Nesikorn Ry., sold under foreclosure subject to the Oregon Short 
Line mortgage of 1892 and the Utah Northern mort , and reorgan- 
ized per plan of oo 20, 1896, in V. 62, p. 504, 505. 

In Oct., 1897, the Union Pacitic Reorg. Com. purchased from the 
Morgan trust $8,460, 460,000 of the stock, and later . om the amount 
to a practically “ controlling » interest. V. 66, p. 2. 


CAPITALSTOCK.—Stock authorized $27,460,100, - which new Union 
Pactic Ry. Co. willown a large block—see ‘above. A majority of the 
new stook (or $14,370,000) under the plan went to the old bondhold- 
ers. The old stock paid an assessment of 12 percent and received 50° 
per cent in new common and 12 p. c. in bonds. 


GENERAL FINANCES.—By the reorganization the annual fixed charges 
were reduced from $2,738,575 to $1, 853.770 and the mortgage in- 
debtedness, new and assw med, to about $25,000 p.m. The new com- 
Frail owns a majority (916,281,400) of the common stock of the Oregon 

lroad & Navigation Co. = new securities were listed on the N. 

Stock Exchange ~ . 1897—see V. 65, p. 69. On by Jan. 17, 
isge. were: Consol. 10, 369,500; income As, $7,336,000; Bs,. 
$14,018, 000. Interest yt ahead of Series A incomes = $1,853, 


See | 770 and 5 p. c. on the As would call for $359,250. 


Bonps.—Of the $36,500,000 new jirst consols, $24,162,000 are re- 
served to retire at maturity the loans not disturbed and $2,001,000 are 
reserved for future use, the balance being issued atonce. These bonds 
are a first lien on about 400 miles. 

Series A incomes are non cumulative and entitled to dividends of 5 
per cent per annum; in lachene 1897, 4 p. c. was paid on account 
of coupon No. 1 (interest be payable ar aed Oe at Guaranty Trust Co., 
N. Y. or Old | eee ad Boston.—V 

The O. R. & N. stoo laced in trust as. special security for 
the Series B incomes, but rates ends thereon are to go to the Short Line 
compeny, Kanne as needed to pay to Series B their full interest. The 
Series B bonds will receive from earnings if earned only 3 .¢™ inter 
est annually for first three years (but any dividend on O. 
stock shall go toward making up the full 4 p. c.), and then 4 p. ¢.; oor 

will be represented by two directors; their consent must be secu to 
any lease of the Fa perty unless their interest is guaranteed thereby.. 
No additional lien shall be placed ahead of Series A and B without 
the consent of a majority interest.—V. 65, p.572. The 1 per cent div- 
idend = July, 1898, on O. R. & N. common stock egy an amount 
equal to a little over 1 p. c. on the “B” bonds. V. 66, p. 1 
LATEST EARNINGS—11 mos., ; 1897-8.Gross, $5,715,755; net,$2,408,703 
July 1 to May 31. 1896-7.Gross, 5,139,768; net, 1,933,359 


EARNINGS.—From —— he 1897 (when new co — ny took possess- 
ion), to June 30, 342 m 088, $1,727,797, against $1 S ,367 in 
1896; net, $970, 1570, pe 22,879. Before —— on: 

Year. Gross. Net. Year. Gro Net. 

1896...... $5,578,873 $2,261,224 | 1894 .....85, 046, 682 $1,151, (447 
1895 ...... 5,394,197 2,235,270| 1893 ..... 5,861,634 2,078, °395 
Actual net moome, all sources, year ending Dec. 31, 1896. 02,355, 438 
Total annual fixed charges of new company.................. 1,853,770 


Fiscal year of new co do. 1898 ends June 30, First annual report will 
be for year ending June 1898. 

Orricers, Feb., 1897.—President, Samuel Oarr; Vice-President and 
General Manager, W. H. Bancroft; Eegpetncs and Treasurer, T. K. » 
Cummins, Jr.; C. A. Hubbard, Comptro 

DrrREecTors.—Oliver Ames, Samuel pone Henry G Nichols, Boston; 
Alexander E. Orr, Francis 8. Bangs, New York; homas R. Jones, Salt 
Lake City; Gordon Abner, Boston; Winslow 8. Pierce, New xork; T. 
Jefferson Coolidge, Jr., Boston; Gardiner M. Lane, Boston; Walter G. 
Oakman, New York; WN athaniel Thayer, Boston, Walter E. Glynn, New 
yo aire W. Mink and James Loeb. 

Ox.—Financial Office, Ames Building, Boston.—(V. 65, p. 572, 
736, 624; V. 66, p. 135, 521, 761, 1002, 114 ) 

Oregon Short Line b Utah Nor. Ry.—See Oregon Short Line 
Oswego & Syracuse BB.—Owns from Osw N. Y., to Syracuse, 
Nu. Y., sf Ay poe ra $5 1869 anna & Western Hailro of charter : harter and renew: 

f to the Delaware Lackaw: 
percent per year on $1,320,400 stock and 








2 --y 4: 
Sropabere: & Rechyiile yaomwne from Bo mang ad Ky. 
Loujeville a Minas ville Railroad, which o wus the #1186, $1, 186,518 ato stock ‘on: 4 
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RAILROAD STOCKS AND BONDS. Ail 





Subscribers will confer a great favor by giving immediate notice of any error discovered in these Tables. 























| Bonds—Princi- 
Feciamniandings Sx sanaateal at? | "ot? | MERE | smomet. ‘sss So an kabe Seueias, calls) 
nation of column headings, &c., seenotes|; o o ar : ate per| en ere Payable, and by} s—Last 
er eagnen aon page of tables. Road.|Bonds| Value, |OUtstanding ““Cens, \Payable Whom. | Dividend. 
e 

BGO ...000 ccoccccccnces sccccccccoscccecccss ae GIOO | STODBOO) cccoce | cecce, | dascnnsess | Jan. 3, 1893 
ms 1st M.,$4,000,000, s.f.,g, red. 1903,at 105.c* 48 | 1897) 1,006 2,000,000} 410 g. A. & O.| N. Y.,29 Broadway. Oct. 1, 1917 
Subsidy bonds.,g., drawn at 100. tg ee ---- | 1880 1,000 1,732,000 6 g. M. & N.| N. Y., 29 Broadway. | Nov. 1, 1910 

Paterson & Hud. Riv.—Stk., 8 p.c. rent. N. Y.L.E.&W. Be 1} cet 50 630,000 8 \J. & J.| N. Y.,44 Exchange Pl.| July, 98, 4 

Paterson 4 Ramapo—sStock (rental guarantee) ..... kine Leone, | denne 298,000 8 \J. & J.| N. Y., 44 Exchange Pl. July, ’98, 4 
Pecos Valley & Northcastern—1st mortgage, g.Ce.c*| 372 | 1898 | ...... (» 5 g. |\J. & J.)N. Y., Central Trust Co.) Jan. 1, 1948 
Pemigewasset Valley RR.—Stock (rental guarantee)| .... | .... 100 541,500 6 \F. & A./Tre’s.off.,Concord, N.H.| Aug., 1898, 3% 
Pennsylvania RR.—Stock.......-....----------+-- ee oe 50 |129,303,700 |5in 1897|M. & N.| Philadelphia, Office. |May 31,’98,21, 
General mort. bonds, $1,000 and £200 each..c&r| 568 | 1867 | $ or £ | 19,997,820 6 \See text|Phila. Office & London.| July 1, 1910 
: Currency registered er r| 568 | 1875 | 1,000 1,961, 6 |Q.--M. z5| Philadelphia, Office. | June 15, 1905 

w3s | Currency coupon bonds...........-.. ec} 568 | 1875) 1,000 2,757,000 6 &D. s oO do June 15,1905 

2 09 oP BEES WIE cccasncecoccocsscccsses ce} 568 |1873-4| 2200 | 22,762,020 6 J. & J.|Phila. office and London} July 1, 1905 

Ate Gold registered bonds...............-- r} 568] 1879 1,000 3,498,000 5 g. a Philadelphia, Office. | Sept. 1, 1919 

R.. = = Gold coupon bonds............-.-.---- c| 568 | 1879) 1,000 1,500,000 5g. |M. & 8. do do Sept. 1, 1919 

£50 | Gold sink. fund, 1 Be not drawn..c*} 568 | 1893 | 1,000 3, 000 4g. M. & N.|N. Y., Farm’s L. &T.Co.| May 1, 

Se Sterling (s.f. in 1900) not drawn.c*&r| 568 | 1895 | 2£200/| 4,850,000 3Jog.\J. & J.|Lond.,Joint-Stk Bk.Ltd| July 1, 1945 
Bonds (P. W. & B. stock as collat.) not drawn...r| .... | 1881 | 1,000 7,702.000 4 J. & J.|Phila.,Pa.Co.for Ins.&c.| July 1, 1921 
Navy Yard mort. (extended 20 yearsin 1881)...r) .... | 1881) 5,000 1,000,000 5 JI. & J. Phila., Co.’s Office. Jan. 1, 1901 
Collateral trust loan, gold, not drawn........... co*| .... | 1883, 1,000 9,900,000 419g.\J. & D.|Phila.,Provid’tL.&T.Co.| June 1, 1913 
Equip. Tr. gold bonds (s. f. 5 p.c.) not drawn....0*| .... | 1889 1,000 | 2,728,000 4g. |M. & 8.|Phila., Gir’d Life &c. Co P 
Penn. Car t (in series payable 1,9 yearly)....| .... {1884-8 1,000 25,000 5 9: Phila.,Provid’tL.&T.Co.| 1897 to 1898 
Penn. Equip. Trust (in series payable 1,9 yearly).| .... |’86-91, 1,000 887,000 4 = . |Phila.,Tr.8. Dep.& I. Co.) 1897 to 1901 
Penn. Rolling Stock Trust (1-10 payable yearly).| .... | 1892 1,000 1,870,000 4 uar. |Phila., Gir’d Life &c. Co. 1902 
Del. Ave. Market 1st mortgage................... T| .... | 1889 | 5,000 300,000 4319 |M. & 8. me a sy Mech. 1, 1909 
Delaware Ave. Bloodgood property.............- r| .... | 1892] 1,000 200,000 4419 |M. & 8. Philadelphia. Sept. 1, 1912 
Penn. RR. real estate purchasemoney gold M.c*&r| .... | 1893 | 1,000 2,000,000 4g. |M. & N.\N. Y., Farmers’ L. & Tr.| May 1, 1923 





























$100) and $1,200,000 of the tirst mortgage bonds—all these bonds and 
most of the stock being rte under its trust deeds. Earnings are 
now included in those of the L. & N. 


Panama RB.—Roap—Colon to Panama,48m. Completed 1855. 
In December, 1895, an agreement was made with Pacitic MailS. 8. 
to run three years, and cover joint traffic between New York and 
Central America, Mexico and the U. 8. Pacific coast. V. 63, p. 76. 
DIVIDENDS.— j "85 %°86-7 ’88 ’89 °90 °91 "92 '93 pos 
Since ’84 p. ct.2 10 nil. 23 9 5 5 2 2 since 
Bonps.—The new mortgage of 1897 is for $4,000,000, of which $2,- 
000,000 issued to refund the 7s; balance to be i-sued for other purposes. 
Trustees, Central Trust Co., N. Y.,and Wm. Nelson Cromwell, N. Y.; the 
sinking fund is $150,000 yearly and bonds may be drawn for s. f. at 
105; the entire issue may be called for payment on and after April 1, 
1903, at 105.—V. 65, p. 516. See also description in V. 66, p. 1046. 
The suosidy bonds are secured by an assignment and pledge 
made by the U.S. of Colombia to the trustees of $225,000 annually, of 
the annual subsidy or rental tothat extent payable to said government 
by the company, and are drawn and paid off on November 1 yearly with 
any surplus of the subsidy not needed for interest; sinking fund 
closed October 10, 1897; $294,000 bonds now in treasury. See 
statement as to subsidy bonds in V. 64, p. 705. 
ANNUAL REPORT.—The report for 1897 inV. 66, p. 706, showed: 
Year Gross Net. Net of Surplus, 
to De. 31. Earnings. Earnings. Steamships. Oharges. Incl. Other Inc. 
| $1,241,942 $894,473 $87,350 $832,286 sur. $409,875 
6 1,201,574 819,176 225,539 846,392 sur. 545,685 
3006..... 1,311,634 886,831 def. 333,759 884,934 sur 62,941 
The charges above in 1897 include: Lighterage, $105,804; genera) 
expenses, $94,492; other expenses, $147,391; subsidy payment, 
$250,000; interest on sterling bonds, $186,370.—(V. 66, p. 706, 1046.) 


Paterson & Hudson River.—Owns from Weehawken, N. J., to 
Paterson, N. J., 13 miles, double track. Leased in perpetuity at $48,400 
er year to Erie RR. (formerly New York Lake Erie & Western), form- 
ng part of its main line. 

Paterson & Ramapo RR.—Owns from Paterson, N. J., to New 
York State Line, 14 miles, double track, part of main line of Erie RR. 
formerly N. Y. L. E. & W.), to which it was leased Sept. 9, 1852, 
uring legal existence, at $26,500. 


Pecos Valley.—See PECOS VALLEY & NORTHEASTERN. 


Pecos Valley & Northeastern Ry.—(See Map.)—In operation 
from Pecos City, Texas, to Roswell, 164 miles; under construction 
from Roswell to Amarillo, Texas, 208 miles, Total mileage, 372 
miles. The irrigation system now completed will supply 250,000 acres 

Successor company to the Pecos Valley Ry. Co. sold in foreclosure 
April 19, 1898, and pooggnanses as per plan (V. ‘66, p.438). New 
company took possession May 1, 1898. The authorized capitalization 
is $3,162,000 of first a bonds and the same amount each of 
preferred and common stock. 

The old tirst mortgage bonds, with October, 1895, and subsequent 
coupons, received $1,200 in new preferred stock. The new tirst mort- 
gage covers the entire line from Pecos to Amarillo, 372 miles, and 
equipment. The bonds are authorized at $3,500 a mile, of which 
$1,C00 a mile is held by trustee for future requirements, making the 
total amount of bonds to be issued at present $2,790,000. Cash to as- 
sure payment of interest for two yearsis deposited with Cent. Trust Co. 

At Amarillo the road will connect with the Atchison Topeka & Santa 
Fe, and will have close relations with that company. Extension to be 
completed in fall of 1898.—V. 66, p. 811 


J.J. Hagerman, Colorado Springs, Col., President. Among the other |: 


Directors are Chas. A. Otis, New York; B. P. Cheney, Boston; E. D. 
Kenna, Chicago; Mergan Jones, Fort Worth, Texas.—V. 66, p. 709, $11. 


Pemigewasset Valley RR.—Plymouth, N. H., to Lincoln, N. H., 
23 miles. Leased to Boston Concord & Montreal (now Concord & 
Montreal) for 6 p. c. on stock. Stock, amount, $2,000,000. 

Pennsylvania RR.—( See Map)—LtNE OF ROAD—The Pennsylvania 
system embraces 8,977 miles of main track, 1,725 miles of second track 
and 4,269 miles of sidings, including all east and west of Pittsburg. 
At the close of 1897 the mileage operated east of Pittsburg & Erie, on 
which earnings as reported were based, was divided as follows: Penn- 
sylvania Division and branches, 1,695; Philadelphia & Erie Division, 
568; United Railroads of New Jersey and branches, 524; total ope 
rated, New York to Pittsburg, with branches, 2.787. 

In 1898 purchased the York Southern, extending from York, Pa., to 
South Delta, 41 miles. (V. 67, p. 180.) 

ORGANIZATION, LEASES, &C.—The charter of the Pennsylvania Rail- 
road was dated April 13,1846. The Pennsylvania Company controls 
all the lines west of Pittsburg and Erie, the Pennsylvania Railroad 
Company holding all its stock. 


SECURITIES OWNED.—The total cost of these to January 1, 1898, was 
$119,659,343, most of which are pledged to secure Pennsylvania issues. 
Revenue derived from these securities in 1896, $4,616,215. 


CAPITAL STOCK.—S8tock authorized by law $151,700,000; the amount 


yo gd 84 ’85 ’86 ’87 ’88 ’89 ’90 ’91 ’92 ’93 ’94 to May,’98 
per cent. %®° 7 5 5 54 5 5 5% 6 6 Tt5 5 yearly. 

t And also 2 per cent in scrip. 

Bonps.—Interest on general morigage 6s of 1867 is peyabee on coupon 
bonds Janu: 1 and July 1; on registered bonds, April 1 and October 1. 

The consolidated mortgage of 1873 for $100,000,000 secures all the 
consols equally, though issued at different dates; of the amount author- 
ized, a sulticient amount is reserved to retire the general mortgage of 
1867. It covers all the ming A and franchises of the company, 
including its main line from Philadelphia to Pittsburg, and branches 
being a total of 517 miles, partly four-tracked, together with real 
estate and equipment. It is also a first lien on the company’s leasehold 
interest in other railroad lines and canals, as well as on shares and 
bonds of other companies of an estimated cash value of over $50,000,- 
000. These securities produced in 1892 an income of over $2,600,000. 
Sinking fund for consols Jan. 1, 1898, held—Consols canceled, $1,771,- 
980; other securities and cash $5,319,908. 

The 4 per cent loan of 1881 is secured by pledge of Philadelphia Wil- 
mington & Baltimore stock. 

The collateral trust loan of 1883 is secured by the deposit of mortgage 
bonds of subsidiary lines to the od value of $13,576,000. 

The guaranteed securities are bought with 1 per cent of the net income 
yearly, and $8,720,410 (par value)so purchased were held Jan. 1, 1898 

GUARANTEED Bonps.—In addition to “guaranteed rentals,’ the 
Pennsylvania RR. is contingently liable under guaranties on certain of 
the bonds of the following companies, the nature of the guaranty being 
described in the separate statement for each company—which see, 
Allegheny Valley Ey: Harrisb’g Portsmouth | River Front RR. 
Balt. & Potomac RR. Mt. Joy & Lanc. RR. | Susquehanna Coal Co. 
Belvidere & Del. RR. | Mt. Holly Lumberton | Delaware Riv. RR. & 

& Medford RR. 





Camden & Burlington Bridge Co. 
Company R&. Pennsylv’a Canal Co. | Tyrone& Clearfield Ry 
Chartiers Ry. Pennsylvania Co. United N. Jersey RR. 





West Chester RR. 


Connecting Ry. Phila. Germantown & 
West’n Pennsylv. RR. 


GirardPt. Storage Co. Chestnut Hill RR. 
Junction RR. Philadel'a & Erie RR. 
In Sept., 1897, $5,000,000 Pennsylvania Company Series A guar- 
anteed trust certificates were issued—see Pennsylvania Company. 
GENERAL FINANCES.—Mortgages and ground rents payable were on 
Jan. 1, 1898, $4,288,071. In July, 1895, $5,000,000 consol. 319s were 
sold for Delaware River bridge, construction and betterments during 
1895. (See V. 61, p. 69.) 
LATEST EARNINGS.—Jan. 1 to May 31 (5 months) directly operated: 








Lines east of Pitts-2 1898, gross.......... $26,114,976; net, $7,310,825 
burg & Erie. 3 1897, gross .......06 24,404,476; net, 7,160,125 
Lines west of P. & E., ine. or dec.. ..gross +2,167,100; net, +407,000 


ANNUAL REPORT.—Fiscal year ends Dec. 31. Annual meeting is held 
at Philadelphia on second Tuesday in March. The report for 1897 was 
given at length in V. 66, p. 467, 473; see also editorial p. 448. 


EARNINGS ON ALL LINES BOTH EAST AND WEST OF PITTSBURG AND ERIE, 
The figures for 1897, 1896 and 1895 are as follows: 





Year ending Dec. 31— 1897. 1896. 1895. 
Gross earnings.............. $128,278,087 $123,634,120 $130,319,354 
Operating expenses........ 87,641,032 88,329,329 90,893,610 

Net earnings............ $40,637,055 $35,304,791 $39,425,743 


The income account has been as follows, the “net income” given in 
the first line being the amount of income after deducting interest paid, 


INCOME ACCOUNT OF oe sama RAILROAD COMPANY. 











Year ending Dec, 31— . , 1896. 1895. 
Net income Penn. RR. Div’n.. $10,264,751 $8,898,589 $9,778,233 
Net gain on N. J. Division... 480,72 439,424 727, 
Gain on Phila. & Erie Div.... * 87,661 53,108 24,505 

Balance of income........ $10,833,132 $9,391,121 $10,530,432 
Payments—To trust fund .... $94,410 $73,048 $87,217 
Consol.mortgage redeemed. .. 324,780 324,780 324,780 
Allegh. Val.RR.Co.—Defic’y.. —_.......... 44,570 156,715 
Extraordinary expenses...... 1,067,305 1,516,899 1,327,250 

$1,486,495 $2,159,297 $1,895,962 
Balance to credit ofincome.. $9,346,637 $7,231,824 $8,634,470. 

WEE inn edqaneds -shdeueen (5) 6,465,170 (5) 6,465,123 (5) 6,465,011 
“Extraordinary Fund”...... “eae ~ seactéaces * TSE 
To credit of profitand loss... $1,081,467 $766,701 $2,169,459 


Bal protit and loss Deo, 31... $22,823,957 $24,152,323 $23,553,470 
“Created in 1897 to ensure continuous prosecution of work on grades, 
alignments, betterments, &c., in which shall be set apart from time to 
time such sums as can be spared from current income without en- 
croaching on dividend fund. 

OFFICERS (Mar., 1898.)—President, Frank Thomson; Ist V. P., John: 
P. Green, 2d V. P., Charles E. Pugh; 3d V. P., S. M. Prevost, Secra- 








— has been increased from time to time, chiefly by sale at 
par to stockholders, for new acquisitions, etc. 


tary, John ©, Sims; Treas., Rober W. Smith.—(V. 66, p. 473, 1089;. 
V. 87, p. 180.) 
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Subscribers will confer a great favor by giving immediate notice of any error discovered in these Tables, 











T DIVIDENDS. Bonde—Princi- 
INTEREST OR DIV 8 pal, When D 
When |Where <i and by| Stocks—Last 
Payable om. Dividend. 











— a, = = Miles| Date | Size, or 
lanation of column see no 
came n first page of tables. 
Pennsylvania Oompany—Stock........-.--.--+++---- 


guar. (not dr’n)..c*&r 


1d, sec. by pl’ 
ye core 0000 g.guar. Pa.RR.,ser.A*..r 


uar.tr.ctfs.$20,000, 
¢ 1898) 


trusts (June, 1 eweccccocccccogoccococscces 
Fennsyloania é North Wesiern Stock, $2,500,000. 
Bell’s Gap Extension 1st mortgage .........-..- o* 
Consol. Snort. (for $550,000) s. d not dr’n. ©. 
Clearfield & J —— lstmortgage............- o* 
General mort: ty! $2,500,  ecomemanamenats © 
‘ar trusts, Me yearly...........-ccceee 
pont teste, 874, Val.—Stk., 8 p. ©. rent’l C. R.L&P. ny 
Peo. Decatur & Evansv. <—Reoslver's certificates....| .... | 1895 | ...... 
Stock authorized, 1, 89,9 00,000..... manids Shikabane par Pr 100 
1st M. (Peoria ae gold Keiddbedhee eeAnesracsed 110 | 1880 1,000 
lst m. , vansv. Di Hattoon to Bvansviiie, &. of 128 | 1880; 1,000 
Second mortgage, ZOld ............---------+---- 244 | 1886 1,000 
Chicago & Ohio ai ee Liv, ink maxi. aos text). 86 | 1886 |500 &e. 
Income mo: WOOO. cocescccsccoccccccce 86 | 1886 | ...... 
NEw SECURITIES UNDER’ BROWN PLAN— 
New common, $8,400,000. ...... ...-.--.-------- ence 
New preferred, 5 p. ct., wt $3,000,000..; .... 
New Pst mortgage, gold, $2,757 ,000 badacdonanel site 
Peoria @ Hastern—Stock. ......-------+---0+eeseeeeees ian 
Ind. Bloom. & West. 1st M., pref., int. guar. . 202 


Ohio Indiana & West. 1st M., pref. t. gold, int. gu. wi 342 
P. & E. consol. M. $10, 000,000, in Teer 342 
24 consol. mortgage, i a opnnenn E 342 
Peoria & Pekin — mortgage, gold........ ti) 














2d mortgage, & c 
tPaid on certificates representing deposited TT 








Simos Pittsburg, Co.’s Oftice.| June 1, 1894 
.|\N. Y., Nat’l City Bank.| July 1, 1921 
N.Y.,Union Tr. & Phila. a 1, 1937 
somes Phila., Gu. Tr. & 8. D.Co. 
Phila., 26 So. 15th 8t. ug. I 
Phila., Gu.Tr. & 8. D.Co. Apr. 1, 1913 
0 do Jan. 27 
Phila., Gu.Tr.& 8. D. Co. — 1, 
o o 
N.Y. ,Ch.R.I. & Pac. RR.| Aug., 98, 4% 
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Pennsylvania Company.—(See Map Pennsylvania RR.)—This 
company Owns no road in fee but has charge of all the system of the 
Pennsylvania Railread Co. west of Pittsburg, its lines including: 

Leased by transfer from Pa. RR.: Other lines controlled by stock or 

Miles. otherwise: Miles. 
Pittsb. Ft. W. & Chicago. { 9 89 | Pitts, Cin. Chic. & St. L. 
New Castle & Beaver Val.. 14°98 Ry. and leased lines....1,340°68 
Massillon & Cleveland.... 12°23 | Cin. & Muskingum Val... 1148°45 
Erie & Pittsbur, ae 60+ osesce 784°47 | Waynesburg & Washing.. 28°15 
Cleveland & Pittsburg. . - 198° 34 | Cleveland 5 
Leased directly by Pa. Oo. Cin. Leb. & Nor..........-. a 
Pitts. Youngs. & Ashta.... {125-09 | Cin. Rich. & Fort Wayne.. *85°60 
Toledo Wal. Val. & Ohio... .125°40 | St. L. Vand. & Terre -- 1158°30 
Indianapolis & Vincennes 7133-11 | East St. L. & Carondelet... 713°25 
Controlled by stock or otherwise: Controlled jointly with 
Pitts. Ohio Val. & Cin...... 15°27 other companies: 
Roch. Beaver Falls & W.- *55 | Pitts. Chartiers & Yough.. 715°74 
Mesginel ar = F..Pa. 2°96 | Tol. Peoria & Western. -.. 12 30°70 
Salineville 3°07 | Lines used jointly under 


Rollin MILE Rik ;Toledo, e. A trackage arrangements. 93°33 
South Chic. & Southern... 10°25 —— 
State Line & Ind. City.... 756 Total of all lines....... 3,457°40 
Calumet River............ 4°43 





. --- ~*Operated by Gr. Rapids & Ind. 
Tot. op. direct. by Pa.Co.1,208°31 7 See statement for this co, 


ORGANIZATION—Chartered in Pennsylvania April 7, 1870, and oper- 
ates all the Pennsylvania’s leased lines west 0. Pittabure. Its stock 
is owned by the Pennsylvania Railroad. On December 31, 1897, the 

Pennsylvania Company owned sundry bonds having a par value of 
$5,842,700, and stocks of par value of $62,219,817, these stocks and 
bonds represen ting on ~ company’s oks a value of $35,647,795 
and yielding from Jan. ©. 31, 1897, an income of $1,435, 477. 
Of these securities part af P ledged, as said below. 


DIvIpENDs.—In 1883, 4 per cent; then none till 1892, when 4 per 
cent was paid in March; in 1893, March, 4 p. c.; in 1894, June, 4p. ©. 
BonpDs.—The gold bonds of 1921 ae 4 secured by a de t of the leases 
at. Fort W. & C., the Cleve. & Pitts b. and Erie & Pit b. railroads, and 
ot bonds and stocks having a par value April 1, 1881, of $24,171,630 
aswell as by lien on ce; real estate. They are also guaran anteed 
as to principal and interest by the Pennsylvania Railroad er 
y, and are so endorsed; the truatees of the mortgage are 
es, John P. Green and 'N. P. Shortridge. In 1892 and 1893. the 
mpany guaranteed certain Pittsburg Cincinnati C. & St. L. bonds. 
vin be 1897, guaranteed trust certificates were issued by Girard 
LI & Trust Oo., Phila., as trustee, under a deed of trust made by 
the pt mg Company and the Re Oey RR. Co., whereby 
the Pennsylvania Company has pledged $5,000,000 at par of the 7 per 
cent guaranteed special stock ay the Pittsburg Ft. Wayne & Chicago 
Railway Co. The total authorized issue of the trust certificates is 
$20,000,000, each series to be secured by deposit of shares of the 
special guaranteed stock to an amount equal to the par value of the 
series. The series A tag” pages = ry tember, 1897, for refunding 
and capital expenditures. S ns fund $50,000 a year, put certificates 
cannot be called. See V. 65, p. 368, 572, 1116; V. _ p. oe 
ANNUAL REPORT.—Report for and eae anil 1, 1897, was in V 
67, 122. In year 1897 gross on 1,22 ee $20, 225, "870; a 
$3.0 0,069; interest, rentals, etc., $7,040, 248; balance, sur., $1,009 
7 1896 gross, #19, 423,975; net, $7,312,371 
6 account has shown after payment of all obligatory gnrass, 
1808" net profit, $1725.89: 938; in 1892, profit, $1,229,974 1893 
pts, $1,05 476; in 1894, loss, ee Hf 4 16; uy —_— profit. $947,034; 
nm 1896, profit, $238, 267. (V. 65, p. 368 
Pennsylvania & North Western \-—giael Bellwood, Pa., to 
Horatio, 62 miles; total, including branches, 75 miles. A consolidation | “a 
“ ie 1890, of the Bells Gap and Clearfield & Jefferson roads. 
IVIDENDS.—In 1890,5 p.c.; in ’91, 5; in ’92, 519; in ’93, 6 p. c.; in 
1898, Jan.,2 p. 6; in July none; in 1895, 2 p.o.; in 1896, none. 
EARNINGS.—Year gains Dec. 31, ’97, gross, $505,464; net, $168,117; 
other income, $983; interest, taxes, ete. be 124, 580, balance, surplus, 
$44,520, In 1896 gross, $482,113; net, $142, 799. (V. 59, p. 1008.) 
Peoria & Bureau Valley RR.—Peoria to Bureau Junce., IIL, 
47 miles. Leased in 1854 to Chic ‘0 Rock Island & Pacific RR. for 
$125,000 yearly; dividends, usually 8 p. c. a re, more. 
whe wee Decatur & Evansville Ry.—Owns Pekin to Evans- 
227 miles; branch, 6 miles; Chicago & Ohio River Division, Sidell 
To West mag 78 miles (aid mostly with iron rails); total owned, 
311 miles; joint track to Hervey City, 7 miles; leases, Pekin, IL, 
Peoria, Iil., 10 A through Decatur 3 miles; total, 331 miles. 
In May , 1898, it was announced that the Ohicago & Ohio River 
division, raat included in reorganization plan of P. D. & E., would 
e acqui ao Cin. a _ Dayton interests. (V. 66, p. 1043.) 
HIsTory. morey ¢ opeeeee | Peoria & Pekin Union stock, 
but nant, is a litigation, Tne P. D. & E. owns $220,000 of the 
$250,000 Chi Caloage & 0 o R. firsts outstanding as in table above, and 
has issued as co moat on order for $100,000 additional. 
RECEIVERSHIP, ETC.—On oO Ep 13, 26, 206 1806, pleges in receiver’s 
hands. The receiver is now E. O. H 65, p. 195. 





6 | receive 1121s p. c. in preferred; 


CouUPON PAYMENTS.—In July, 1898, one year’s defauit completed on 
Peoria division bonds. Certificates representing Peoria div. bonds 
received Jan., 1898, interest in April, 1898, and at the same time the 
March, 1897, interest on Evansville division bonds. 

REORGANIZATION PLANS.—The Scudder second mortgage committee 
(see V. 64, p. poem ieened @ plan of reorganization in May, 1897, and 
the Brown First ortgage Committee issued a plan in Se tember 
1897 (V. 65, p. 621). These plans were given in compa nin V. 
65, p. 621 The i would give: Old ssi 6s parin new 1st 58 
and 10 p. c. in preferred stock; old 2d 58 to pay assess. of 25 p. c, and 
old common er egg 5 p. c. and to re- 
ceive 5 p. c. new pfd. and 100 Pp. c. new common. Interest charges 
under Brown plan, $137,850; under Scudder - bmn ~~ In July, 
1898, efforts pending to bring together opposing interests. 

COMMITTEES.—First mortgage bondholders’ committee (both divisions) 
consists of Walston H. Brown, Chairman, 40 Wall S8t.; Wm. Augustus 
White, 130 Water St.; E. H. Ladd, Jr., Morton 8, Paton, Charles . Pea- 
body, ‘Jr. Depositary, Atlantic Trust Co., New York. A m orit of 
firsts of each division have been deposited. V. 65, p. 778, 824, 

ce suits instituted under both divisional first ene ages. 

(V. 64 1089, 1138; V. 65, p. 70, 195; V. 66, p. 184.) In March, 

1897, desree of foreclosure entered under second ‘mortgage. 

Second Mortgage Bondholders’ Oommittee.—Moses L. Scudder, 
Chairman; Charles 8. Fairchild —— Van Schaick, =. Suydam 
Grant, W. H. Payne; depositary, N. Y. Security & Trust Go., 

V. 60, . p. 930, 1106. Practica y all the seconds had been’ A 
FLOATING DEBT.—On Dec. 31, 1897, princi 77 aged of bills payable was 
804,091; accrued interest unpaid, gy Sa eauip. notes, ora — 

overdue interest on seconds, $437, 000; due H. I cholas & 

stock account, $65,672; receiver’s bills payable, $25,000. 
EARNINGS.—3 months, toon -Gross, $210,186; net, $54,177 

Jan. 1 to March 31. . -Gross, 217 "408; net, 54,836 

RECEIVERS’ REPORT. ~—mapens $ for 1897 of the two main divisions sep" 
arately was in V. 66, ee 9. on nt for y ear ending Dec. 31, ’96, was 
= in V. 64, p. 1040. Interest on 2d mortgage and Ry. Co. floating 

ebt (which was not _ not included for any of the years. 





Gros. Net Interest. Rent.,éc. Balance. 
PT nicatesness be "875 “ 323 oie, 624 $30, 140° def. $74,341 
|, eee 04,958 172,472 33,690 def. 1,204 
ee $11-776 baa” 141 170,897 30, 141‘ gur.43, 103 


To balance (def. or sur.) add $15,000 dividend on P. & P. U. stock 
in each year, but ownership of this stock is in litigation. President, 
(Oct. ’9 ) B.S. Anderson.—(V. 66, p. 469, 665, 1043, 123.4; V. 67, p. 75.) 


Peoria & Eastern meine ES Map Olev. Cin. Chic. & St, Louis.)— 
Cres Som Pekin, Il., to , Ind, veel: pp hg Lo 
f $5,000,000 on 8p) eld D ae Indianapolis to ringfeld, 

Ohio, 141 miles; trackage, Pekin to Peoria, 9; total operated, a 

LEASE, Etc.—Formerly Ohio Indiana & Western, sold in foreclosure 
in 1890, reorganized per i 49, oP $16, § ona leased till = aoe. ba 1940, to 
Cleveland Cincinnati Ch. same be 
not mit ae gto of the sat, ce in ne he underlying bo ova oy: onat owns 
one- ,000 stock, par $ SUPPLEMENT of Jan., 
1894, as to Mn na respecting any ~~ Mh em hg nal 

BonDs.—The consolidated mortgage of 1890 cov: besides the road 
owned, the $5,000,000 pepe money lien on the 1 Springfield Division; 
$1, 500,000 are reserved to retire the prior liens and a si fund for 
t his purpose held oS on June 30, te C. C. C. & St. L. is en- 
dorser on $200. & E. notes and holds 97,000 consols as 

ot morte Fi nang RAR BR to the $8,10 006. See abstracts 
poh mos 8 of 1890 in V. 51, 0. 246 and of O. Ind. & Western mort- 

»p. 201. Due lessee July 1, 1897, $1,070,333. 
+ le aa months, ? 1897-8....Gross, $1,721,098; net, $448,301 
July 1 to May. 31. at 1896-7 7....Gross, * 501,713; net, beri 0,023 

8 oe lus over 11 months’ charges, $43,483 in 1897-8, against def. 

ANNUAL REPORT.—For 1896-97 see lessee’s report V. 65, p, es 





18087 — oO 631,103 9342647 "sult. 630 
iit kntenel ; 1 20° acts 8,773 
“Ree 1,902,235 457,900 41,620 ot 808,779 


1895 
—Vv. a1, DP. 567, 568; V. 63, p. 556. 


Peoria & Pekin Union By.—Owns Pekin to Peoria, on both 
sides of Illinois River, and yards at and opposite Peoria. Mil main 


track, 16°55; second main track, 8°92; total main track, 25°47 miles. 
to Mileage of side and yard tracks, 47°62. Capital stock, $1,000,000. 
b /.? “Cleveland Cincinnati Chicago & St. Loui Chicago 


Peoria & uis, Peoria Decatur & Evansville, hake Erie ok Western 
and Wabash RR companies. Extensive improvements and additions 
to the property were made in 1896—double track, new shops, ete. 
OFFICERS.—C. H. Bosworth, Pres.; E. F. Osborn, Vice Pres.; F. lL. 
Tompkins, Supt.; H. K. Pinkney, Sec. and Aud.; J. F. Keifer, Treas. 
In 1895 paid ne of 6 p.c.; in 1895-6 — 6 p.c; in 1896-7,6 p.c 


Earnings for ae ont June 30, 1897, 8, $642,803; net, $316,- 
390; charges, ifvidonda $60, balance, surplus, $30,975. 
In 1895-6, gross, #871 894, net, $305,290.—V. 60, p. 621. 
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Subscribers will confer a great favor by giving immediate notice of any error discovered in these Tables, 
































Bonds—Princi. 
ee. = — Miles Date Bie, oo — — — en - pal, When D _ 
Sevengienation of column h ngs, &¢., see NO oO ty) ar a r en ere Payable, and by| Stocks—Last — 
first page of tables. Road.| Bonds} Value. Outstanding Cent. Payable Whom, “ Dividend. 
Peoria @ St. Louis—1st M., gold, $20,000 p. MT ssee Pe Laceee ) 5 g. |F. & A.|N. Y., Knickerbook. Tr.| Aug. 1, 1936 
Perkiomen—1st M., ser. I (ist I’n) gold, a ga .. née" 38°5 | 1888 |100 &. $799,600 5 g. .—J. |Phila. Reading Ter.Bld.| Jan. my 1918 
lst M., ser. 2 (2d Yn) gold, guar. p. & i. (end.)..c*} 38°5 | 1888 | 1,000 1,125,000 5 g. sents do do Jan. 1, 1918 
Peterborough RR.—Stock (rental 4 per cent) ....... case | cces | ccecce ,000 4 A. & O. Nashua, N. H. Apr., 1898, 2% 
Petersbu ncssmntadie enadekectegtatitahuhened Se i seco 100 960,800 |7in 1898|J. & J. Richmond. J’ly 1,’98,31g 
Guar. pref. stock, 3 per cent, lien prior to mortg. jee 100 323,500 |7in1898/J. & J. do J’ly 19831060 
Mortgage bonds, “class A, gold pecccceccccsocecesose 59 | 1881 | 1,000 894,000 5 g. |J. & J.|Richm’d and Petersb’g.| July 1, 1926 
Mo: © bonds, class B, gold..................... 59 | 1881 | 1,000 800, 6 g. |A. & O. do = Oct. 1, 1926 
Phil. Balt. —‘: —IstM. $2, i) (000,81, 200. owes 73 | 1881) 1,000 2,200,000 | 449 & 5 /M. & N. ro. Penn. RR. Co. | Nov. 1, 1911 
Phila. @ Ches. V.—ist M., pt, old 5s, red. "96, g.. ---- | 1888 500 280,500 4g. \A. & O. Piifladelphia. Apr. 1, 1938 
1st m., old 4s, not pref., int. reduced in 96, sone | SOOO 500 00,000 3g. |A. & O. do Apr. 1, 1938 
Phila. @' ‘Brie—Common stock ($10,000,000 aut “a Ser | ssce 50 7,985,000/ ...... > eos | Phila., “Broad St. Stat’n. ch. 1, 1894 
Preferred stock, 7 bf yt cont, special..........ccee oe | .cwes 50 2,400,000 | ...... Yearly. |Phila., ’ Broad St. Stat’n.| Dec. 31, 1893 
General mort., P. i. by Pa. RR..... c| 287 | 1869 | 1,000 8,680,000 6g. \J. & J. do and London. July 1, 1920 
Gen. mort., gold, guar. p p. & ($5,263,000 are oe. r 287 | 1869 | 1,000 | 11,143,000 |4g.&5¢./A. & O.|Phila., Broad St. Stat’n.| July 1, 1920 
Phila. é Frankford—1st mort., $500,000, na mye ---- | 1892 | 1,000 7,000 Fy 2 2 * eee ees ug. 1, 1922 
Phila. Germ. @ Chestnut Hill—1st M., gu. by Pa Ry. r 7 | 1883 1,000 d 000 4lg (|M. & N.|Phila., Broad St. Stat’n. May 1, 1913 
Consolidated mortgage, gold.................--- ---- | 1894] 1,000 263,000 41og.|M. & N. do do Nov. 1, 1944 
hila. Germ. @ Norris? n—-Stock rental., P. & R. Ry. _ 9 ee 50 2,246,900 12 Q.—M. |_ Phila., 132 So. 3d St. | June4,’98,3% 
Phila. they é Pittsburg—l1st mort., gold. wir, 44/1890) 1,000 Y 5 g. |A &O15/Phila., Comp’y’s office.| Oct. 15, 19: 
Phil. Newtown @ N. Y.—1st M., gold................ 22 | 1892] 1,000 1,408,000 5 g. |A. & O.|/Oct.’97, coup. not paid.| Oct. 1, 1942 
Philadelphia = "Reading Ry.—SEE READING © OM P A|NY. 
Phil. Read. @ New Eng .—1st M. gold, , guar. (end.) .c* 58 | 1892 | 1,000 3,750,000 4g. |F. & A.|Feb.,’93, coup. last pd.| Nov. 1, 1942 
Do (4p. a 195; since 5 p.c.) guar.p. &i.c*} 58 | 1892 1,000 2,500,000 4-5g.|M. & N. Nov., 92, coup. last pd.| Nov. 1, 1942 
Do 5 percents (See text) sold, 4 P aan 58 | 1892 ...... As collateral 5 g. |M. & N.|Nov., 92, coup. last pd.| Nov. 1, 1942 
Inc, M, non-cu., Ser.A,$1750, B,$2100,000.c” 58 | 1892 1,000 7 ’ 5 g. | Oct. 1 None paid. Oct. 1, 1952 
Dutchess Co. RR. Ist M., pen (See text.) c* 12/1890; 1,000 50,000 6 g. |J. & D.|Dec., 97, coup. last pd.| June 1, 1940 
PROPOSED NEW SECURITIES. 
CS EE ee ee esés | seas | <scces 3,450,000 tT be hjeld in trjust for ten years, or un|til 4 per cent 
Preferred stock, 4 per cent...........-....--ss.00- doce | sana | <oscce 3, 150,000 is paijd on general mortgage for two |years. 
1st mort., $1,250,000, call at 105 efter 5 years..|/ .... | 1898] ...... 50,000 o TF uhess | 8 § — Seegusaces } Not stated. 
General mort., 5 per cent incomes, $8,500,000...) .... | 1898 | ...... q, 163, 323 > tua 4 «ssn 














Peoria & St. Louis — see fH mye A completed from Springfield 
to Peoria. 50 miles. Incorporated July 24, 1896. First mortgage is 
for $1,100,000, bonds to be issued at not exceeding $20,000 per mile. 
See V. 64, p. 755. a8” trustee, Robert Maclay, Registrar Knick- 
erbocker Trust Co., N. Y.; President, L. H. Thomas, of Thomasville, Ill. 
—V. 63, p. 560; V. "64, p. "155. 

Perkiomen RR.—Owns from Perkiomen Junction, Pa., to Emaus 
qanetee. Pa., 38°5 miles. Stock en $38,040. Reorganized in 

1887. There is due Reading Company on ivan account about $1,000,000. 
In year end. June 30, 1897, gross earnings were $260,366; net, #93, - 
738; interest, etc., $96,230; val, deficit for year, $2,492. In 1895-96, 
gross, $289,289 ; net, $116,8 

Peterborough ae ell to Greenfield, N. H., 1012 miles. 

April 1, 1393, to Boston & Lowell _ 93 years at 4p. c.on 
stock and expenses. Capital stock $385,000. 

Petersburg RR.—Owns Petersburg, Va., to Garysburg, N. C., 59 
miles, rents Garysburg to Weldon (Seaboard & Roanoke), 2 miles; total, 
61. Reorganized in 1877 without foreclosure. Atlantic Coast Line 
Co. owned $615,500 of the common stock on June 1, 1897. Consoli- 
dated with the Richmond & Peter. RR. pending under ‘the name of the 
Atlantic Coast Line Co. of Virginia. V. 67, 178; V. 66. p. 1190. 
Dividend on each stock in 1892, 6 p. c.; in 1 93, 6 p. 6; 1894, 519; 
1895, 6; in 1896, 7; 1897, 7; 1898, 7. 

GS.—11 months, 2? 1897-8......Gross, $535,746; net, $271,394 
July 1 to May 31. 1896-7...... Gross, 507,143; net, 235,784 


ANNUAL REPORT.—Report for year ending June 30, so, in V. 65, p- 
1111, showing gross earnings, 62,945; net, $249, 040; other ‘in- 
come, $5,722; interest charges, $94,400; dividends, $89, 901; balance, 
surplus for year, $70,461. In 189 5-96, ross, $588,763; -_ nee 
526. In 1894-95, gross, $512,986; net, $1 7,436.—(V. 67, p. 1 

Philadelphia & Baltimore Central RR.—West pool to 
Octoraro Jc., Md., 63 miles; Wawa to West Chester, we 9 m. (double 
=e 12 m.); branch, 1 m.; leased, Chester Creek RR. 7'm. Phila. Wik 

n & Baltimore Railroad holds $2,497,100 of the $2,499,286 
aoe and road is ore of Pennsylvania s stem. Fiscal year ends 
Oct. 1, For 1896-97, gross earnings, $318,027; net, $109,613; int. on 
deposits, etc., $22, 742; def. under charges, $34, 185. In 1895-6, ~ 
$866,621; net, $73, 456. In 1894- 5, gross, $909, 483 ; net, $150, 


Philadelphia & Chester Valley RR.—Road from Bridgepo 
to Downington, Pa., 22 miles. Chartered in 1888. Capital stoc = 
oo mee is, commen, $550, 000; preferred, $205,100; total, $755,100, of 

ch Reading Company owns $450,000 common and $20. 5,100 pre- 
ferred, the same being deposited under its general mortgage of 1897. 

A per cent reduction of interest on each class of bonds was a eed 
to in me 1896, by 96 per cent in interest ofthe bondholders. 
See V. 63 1064. The Reading “Company” guarantees by endorse- 
ment seincipal and interest of the bonds, with interest reduced. 

EARNINGS.—For year ending June 30, 1897, gross, =“ 641; net, 
$9,097; charges, $14,575; bal., def., $5, 478.—V. 63, p. 1064 

Philadelphia & Erie BR.—(See Map Pennsyloania RR.)— 
Roap—Owns Sunbury to Erie, Pa., 287 miles—double ae 78 Sab nop ad 

ORGANIZATION, LEASE, &C. —Formerly Sunbury & E 
Pennsylvania RR. Co. for 999 years, -_ actual net on ipts pa paid } 
rental. ooaoh snacks RR. owned Dec. 3 coneee &: 501,800 common 

and ecial stock and $3, $46. 600 ral mortgage bonds, 
and city of sf Philade elphia (sinkin: = $2. 250, > commen stock. 

Sunbury & Erie first 7s due 1, 1897 ($976,000), were paid and 
general mortgage 4s issuet- 

DIVIDENDS.—On common in 1892, Mar., 2 p. c.; 1894, March, 2 p. c. 

EARNINGS.—5 months, ' , Gross, $1,515,004; net, $357,861 

Jan. 1 to May 31. 2 .-Gross, 1,490,552; a 383,112 

ANNUAL REPORT.—Report vr? 1897 was given in V. 66, p. 4 

Year end, Dec. 31— og & 1896. 1895. $8: 304. 
Gross earnings........... $4,601,257 $4,512,511 $4,378,574 $3,965,196 
Total net income.,........ $i'ss3° "187 1,231,996 $1, "181, 7340 $1,020, 411 
Interest on debt.......... $1,047,470 1;047;470 $1,047, 470 $1,047,470 
Interest on special stock. a” -seltiis gdlecase "adensene 
Interest on equipm’t,&o. 125,564 176,962 129,843 118,124 


Eee erry ee sr.$14,153 sur.$7,564 sr.$4,527df.$145,183 
Bat 65, p. 572; V. 66, p. 385, 468.) 

Philadel phia & Frankford RR.—Owns from Crescentville to 
Frankford, , 2°6 miles. Lease not assumed by Phila, & Reading Ry. 
Of the $500, 000 stock $498,950 is owned by Reading Company and 
deposited under its masten e of 1896. Mortgage trustee is Guarantee 
Trust & Safe Deposit Co., Philadelphia. 

Philadelphia Germantown & Chestnut Hill RR.—In Phil- 
adelphia from Germantown Junc.,on Connecting Railway, to Chestnut 
Hill, 7 miles; branches, 7 miles. From = 1, pn nado leasod for 30 years 





to the Pennsylvania Railroad Co rinci and 
interest on the bonds, and pay 7 e08 oonea re 262,75 
$1. 263,000 outstanding stock and all the $2 

uthorized stock $2, 
su, 2,000,06 ,000, 20, $1,000,000 rese 


pe} bonds, “354, 863, 0 


of the 
63,000 outstanding bonds. 
OF the consol. mortgage for 
ire firsts of 1883. Interest free 
it 1895, ries, 267; net, $13,196, interest 

ther charges, $7,213. (V. bo,p. 880.) 


,000 0 er ~— 











Philadelphia Germantown & Norristown RR.—Phila., 

‘a., to Norristown and Germantown, Pa., 201, miles; second track, 

20: talles; total track, 80 m.; Plymouth RR., 9 miles. November 

1870, to Philadelphia & Reading Railroad for 999 years at a rental 

b $269, 623 and $8, yearly ior organization expenses. Dividends 

are 3 per ons ey bY (12 per annum), but in March and September, 

1893, onl Cc. eac aid on account of certain losses. Lease 
assumed in a8 6 by Phila. % eading Railway. 

Ay mae Harrisburg & Pittsburg RR.—Owns from 
Harrisburg, Pa., to Seyeeneate ,onthe Western Maryland Railroad, 
41 miles; sidings and laterals 10 miles. Opened in April, 1891, and 
leased for 999 years at 5p. c. on stock, interest on bonds, taxes and 
ae to A Philadelphia & Reading RR., which by endorsement 

ach guaranteed the bonds, —_ and interest. ase assumed 
in 1897 by Philadel hia & Reading he Stock, $2,000,000 (par, 
$50), of which $1,995,000, along with $1,472,000 of the bonds are 
owned by the Reading Company and deposited under its general mort, 
gage of 1897. Mortgage is for $2,000,000. 

Philadelphia Newtown & New York RR.—RoAD—Phila- 
delphia to Newtown, Pa., 21 miles; branch 1 mile. Opened in 1878 
and was operated in connection with Philadelphia & Reading, which 
guaranteed the bonds, price and interest, by endorsement. Capi- 
tal stock, $1,600,000; par, $5: Of the bonds, $849,100 (with coupons 
only partly paid—see . 64, p. 331), are owned by the Reading Company 
and deposited as part security for its general mortga tgage 0 of 1 +8 irst 
mort. coupons due Oct. 1, 1897, were not paid. ,» p. 685. For 
year aes; June 30, 1897, gross, $84,227; net, $19,747; total deduc- 
tions, $29,645; balance, deficit, $9,898. 

Philadelphia & Reading BR.—See READING COMPANY. 

Philadelphia & Reading Terminal BRR.—Owns terminal 
road, 1°3 miles, including station at Twelfth and Market Streets, Phila- 
a total single track, 5°7 miles. The capital stock is $8,5 00, 000, 

$8,497,500 of it is de sosited as security for the Terminal bonds of 
the Phila. & Reading R «. Reading Company), which are also 
guaranteed by the Termina Company, the i having issued no 
bonds of its own—see full particulars V. 64, p. 

Philadelphia Reading & New a RR, — This 
company owns from Campbell Hall, crossing the Hudson River 
at Poug eepsie by its own bridge, to Silvernai 8, 58 miles; and leases 
and controle Hartford & Conn. Western, Hartford to Rhinecliff, 109 
miles; total. 167 miles; also leases and controls Dutchess Co, RR., 
from Poughkeepsie to Hopewell Junc., 12 miles; trackage, 1 mile. 

RECEIVERSHIP, &C.—On August 19, 1893, J. K. O. Sherwood was 
appointed receiver. Interest on Dutchess Co. RR. firsts was paid 
regularly to December, 1897, inclusive, but under the plan below 
mentioned the rate is to be scaled to 41 per cent. (V. 66, p. 135.) 
Foreclosure sale set for Oct. 6,1898. V. 67, p. 75. 

BONDHOLDERS’ COMMITTEE.—Chairman, G. A. Fletcher; H. L. Davis, 
C. Tower, Jr., R. M. Janney, J.W. Hamer, H. Herbert Pigott, Arthur 
Brock, H. O. Seixas, John Sailer, Wm. H. Jenks, Joseph Moore, Jr. 

PLAN.—The plan was in V. 66, p. 574, and provides for foreclosure 
and the issuance of the new securities shown in table above. 
the new first 5s $650,000 will be issuable at once for assessments, line 
to Springfield, ete., and $600,000 will be reserved for improvements. 
The old securities will be exchanged as follows: 






If pay’g For assess. Gen. Pref. dom. 

Old securities. Par. asses.of new rst M. mort. stock, stock. 
1st mort. 4s...$1,000 None. ieee $1,000 00 $100 06 $372 14 
1st mort. 4-58. 1,000 None. re 1, "043 33. 10000 37214 
1st mort. 5s : 13000 None. » 073 33. 10000 37214 
Series “A”’.... 1,000 $100 - 00000 .....- 
Series ‘‘B’ 1,000 ee 6: cH) cl wometens « GRRE: iain 
Pref. stock. 100 8 8 25 00 
Com. stock... 100 $2 50 $2 50 750 





Depositary, Fidelity Ins., Trust & Safe Deposit Co., Philadelphia. A 
syndicate has underwritten the a. which was declared operative in 
May, 1893. (V. 66, p. 761, 811, 901.) 

The fixed charges of reorganized company will aggregate $147,500. 
Present annual net earnings, $200,000; estimated surplus, $ 52°500. 
This includes interest upon the cost of the Springfield ens but without 
allowance for any increased revenue therefrom.—V. 66, p. 761. 

STocK—Com mon is $4,600,000; preferred, $2,000,000. 

Bonpbs.—Both old mars ooo (Guarantee Trust & Safe Deposit Co., 
Phila., trustee) cover $1,390,000 Hartford & Conn. Western stock, etc. 

Loans and bills payable June 30, 1897, $350,000; open accounts Rey 
able $414,307; cash on hand, $52, 573; open ‘accounts, etc., $125,987. 
Interest was to be stopped in "1898 on vdowting debt. 

Latest EARNINGS—11 mos., 2 1897-8..Gross, $623,263; net, $194, 156 

July 1 to May 31. § 1896-7..Gross, 590,624; net, 177,346 

For years ending June 30 earnings have been as follows: 


Year to June 30— Gross. Net. Oharges.* Balance 
1896-7...... @cccccecccces — 475 ort EA. ae 44 sur.g54, 134 
Be icahnctevéccckack 746,569 00,674 140,544 sur. 60,130 
yee hneuddunesduceeaeed 724, 7114 50L, ‘661 168, 144 sur. 33, 517 

oTe.—Charges do not include an; be Any bond interest. 
Ww. 66, p. 135, 571, 574, 761, 811, 901; V. 67. p. 75. 
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ADS. | REST OR DIVID . Bonds—Prine} 
For explanatio —— eadings, & Mt | ot | Par | Amount Rate —_ x P. ae db stocks Lose 
m of column h c.,8ee notes; 0 e ‘ar r en ere Payable, and by 
on first page of tabies. Road.| Bonds’ Value. |OUtstanding Cenk. Payable Whom. Dividend. 
Phila. 4 Trenton—Stock ae . ¢. rental, ee 5 RR.. | BF | cece 100 | Bee text. 10 Phila., Company *s Office| July, ’98, 2 
Phsladcip nia Welmington 4 Baliimore“Stook. 27 | --+- | 9190 |etr'er9.550 |7 in 1898'5- "a J.\Phile, Broad Be Stat niduly’s oe 2 
Plain a fun $16,000 yearly, a te .F| .... | 1875 | 1,000 ,000 6 A. & O.|Phil.Of. ;Bost.,Kid.Peab| Apr. 1, PY 
Plain bonds, s. fund $20,000 yearly, not drawn. = .--- | 1880 | 1,000 1, 000 5 J. & D. do’ do June 7 1910 
PRN WOUND. . cicccccccesccsccnccnccesccscccccescccs 1887 | 1,000; 1,000,000 4 A. & O. do do Apr. 1, 1917 
PUREED WOUND... coocovccccncceccescecccecccccoescouses r ... | 1887 1,000} 1,000,000 4 M. & N.|Phila., Broad St. Stat’n| Nov. 1, 1922 
Se Se re r -. | 1891 | 1,000 30,000 4g./J. & J. do do Jan. 1, 1926 
BE DOME, IEMs nccopccngnocccccecescconscssences r -. | 1892 | 1,000 1,000,000 4g. |A. & O. do do Oct. 1, 1932 
La ype Gndsvbceccesnnevcees| case | spas 50 650,000 |2in 1898} March | ____............ Mch.15,’98,2 
letmorteage, pocednebgcnesccgnncscesaneseses o*| 29/1886) 1,000 650,000 5g. iF. & A. _. eeeneoe “Aug. 1, 19 
Pine Oreek—\st — j*. and interest (end.)r| 75 | 1885 1,000/ 3,500,000 6 J. & DIN Cent. Station.) Dec. 1, 1932 
Bessemer @L. Stock, $10,000, pene sion Lo0llC, OO eee ee rea erm 
Pittab. Shen. & Lake Erie, lst mort., gold..... | 134 | 1890 1,000; 3,000,000 5 g. |A. & O.|N. Y. Central Trust Co. | Oct. 1, 1940 
Consol. lst mortgage, fo .800,000, gold..c*} 151 | 1893 | 1,000 701,000 5g. \J. & J. do do uly 1, 1943 
Pitted. B. & L. E., consol. M., $10,000,000, g..c*| 193 | 1897 | 1,000 | 6,199,000 5g. \J. & J.| N. Y., U. 8. Trust Co. | Jan. 1, 1947 
Bessemer equipment trust, $600,000, gold.U Pi) .... | 1897 | 1,000 600,000 6 J. & J.|Un. Trust 0., Pittsb’g.| 1899 to 1906 
Conneaut oqnipment trust, es! ld. FPi) .... | 1898); 1,000 500,000 6 M. & 8.|Fid. Tit. & Tr., Pittsb’g.| 1900 to 190: 
@ Yough’ y—Stock, $ . os eee ers 50 ...4t) ,. ee eee eb.15,’98,4 
ee ee ee 16 | 1882 |500 &c. 320,000 6 F. & A Pittsburg, Office. Feb. 1, 1 
Gen. M. $1, 000, § ld, gu. p.&i. (end.) See text. 16 | 1892 | 1,000 349,000 4g. |A. & O. do do Apr. 1932 
inci @ Si. Lowis—Pref. st’k/1,090 | .... BOO | GROTE6R8 | ccccee | cee. N.Y.,Farmers’ L’n & Tr.| Jan. 24, 1896 
Col. ee Ist ‘{Colum. to Ind. & br.).c*| 208 | 1864) 1,000 »631,000 7 J. & J.\N. Y., Union Trust Co.| Nov., 1904 
=> tral 24 mortgage. .... 208 | 1864 1,000 780,000 7 M. & N. do o Nov., 1904 
pt tM rune ity to Lownie 93 | 1865) 1,000 715,000 7 A. & QO.) do ) Dec., 1905 
weet & tte. cons. M. ($22. ,000) g.. 580 | 1883 | 1,000 1,506,000 5 g. |A. & O.| do Oct. 1, 1939 
Je@’nville, Mad. & In. 1st M. (s. f. drawn afilo).c ©| 222 | 1866) 1,000 1,879,000 7 A. & O.|N.Y.,Farmers’ Ln & Tr. Oct. 1, 1906 
2a mort., Jeffersonv., Ky., to Indianap. & br’h.c} 222 | 1870 1,000 | 1,995,000 7 J. & J.) do do July 1, 1910 
Steub. . ‘Ind., 1st mo extended in er 116 | 1864 1,000 3,000,00¢ 5 J. & J.\N. Y., Nat’l City Bank.) Jan. 1, 1914 
Pitta. C. & St. L., lst co mortgage....... 216 868 | 1,000 6,863,000 7 F. & A. ‘Phila., Broad 8t.Station| Aug. 1, 1900 























mn), Pa., to 
3 miles. On 
ears to the 

$1,259,- 


hia & Trenton BRR.—Phila. (Kensin 
Morrisville, Pa., 23 —_ meow four-track | and brane 
Dec. 1, 1871, meee, with United Cos. of J., for 999 
Penn. BR. at 10 p.c. on $492,100 stock, the total "issue being 
100, the balance owned by the United RR. of N. J. 


Philadelphia Wilmi Baltimore RR.—(See Map 
Penn. a from om Pifiadelphia to Washington, D. C., and from 
Wilmington, Del., to Delmar, Del., with branches as follows: 


Philadel 


owned — ‘Miles. Delaware RR.J ................. 117 
Philadelphia to Baltimore..... 95 | Delaware Md. & Va.f.......... 98 
(all double track.) Baltimore & Potomac {........ 97 
Branches to yh ~ —— a ete. 22 | Uther lines (6).................. 160 
ieee led, I Pe 
Pilladelphia & Balt. Central. 80} Total (7 see this company)...669 


ORGANIZATION.—Penn. RR. owns $10,890,950 stock (mostly pur- 
chased in 1881), and controls the o ration. The P. W. & B. owns 
stock in the Cambridge & Seaford, Columbia & Port Deposit, Junction 
BRE., Queen Anne’s & Kent, South Chester & Un. RR. of altimore, etc. 


DIVIDENDS. § 1868-87 °88 "89 "90 '91 °92 '93 '94 °95 i "97 ta 


Percent. {Syearly. 7 7 6 6 7 727 6% 
In 1898, Jan., 4 p. c.; ae po c. 
Boxps.—All to be «ecured by any future mortgage. See description 
on 4, SUPPLEMENT of ‘April, 1895. Mortgages and ground rents 
Nov. 1, 1897, $164,002. 


EaRurxcs—7 months, § 1897-98.Gross, $5,243,428; net, $1,157,958 
Nov. 1 to May 31. 2 1896-97.Gross, 4,871,728: net, i ‘077, 558 
AXNwNvAL REPORT.— Year ends Oct. 31. eran 436 for 1896-97 was Oy 
im V. 66, p. 232, showing: gross, $8,791,436; net, $2,387, 
other _—- —_-* 460; interest, taxes, rentals, etc., $1, 745,733; divi. 


$827,354; bal, surplus us for year, $273, 604. in 1895-96 . £TORS, 
$9,047,131; net, $2,3 53, 123; other income, $550,927. In 1894-95 
42 net, $2,615,642. In 189 3-94 gross, $8, 695,959; net, 


$9,142,532; 
,346,627.—(V. 62, p. 139, 229; V. 64, p. 178, 1000; V. 66, p. 233.) 
Piedmont & Cumberland 5 from Piedmont, West 
berland, Md., 29 





Va, to Cum February, 1894, the road was 

leased to the West Virginia Cent. & Pittab. BR. till A t 1911, for 37 
cent of gross earns. Penn. RR. Co. on Dec. 
y oe ry Rg y- stock—par $50—and also $100,000 —_ 
div. , paid in March, 1894; in 1895, Mare Re 

1896, Feb.. 2h ; in 1897, March, 212 per cent; in 1898 Mare 2p 

For year 1906 5 profit to lessee, $20,289; in 1895-06, $10, 633, i: 

1896-9 


anate, on the Fall Brook 


yxy and the Corning Cowanesq 
(mow Fal) Brook Ey. Co.) tly and severally. See form of guaranty, 
v. 56, pose. 650. Btock, — (par, $50), of which July 1, 1596, N. Y. 


Eaxxisoes.— Year a June ae In 1895-6 rental (30 p. c. of gross) 
was €296.265. (V. 59, p. 376. 
Pittsburg Akron & A NORTHERN On10 Ry. 


Pittsburg Bessemer & Lake Erie BEB.—(See py 
line completed in August, 1607. from Bessemer, near Pittaburg 
we, to Conneant Harbor on Lake Erie, and Wallace Junction, Pa, 163 

; termina) in Erie, ete., Pa., 2 miles; branches, 28 miles; leases 
Meadville Connesut Lake & Lincsville BE., Linesville to Meadville, 23 
miles; trackage, N. Y. Chic. & &t. L., to Erie, 12 miles; total, 228 miles. 

OncGaPizaTion, E1C.—A consolidation Jan. 14, 1897, of the Pittabur; 
Shenango & Lake Ene and the Butler & Pitteburg (organized to bu 
the 42 wiles from butler to Pitteburg), whose stocks were exchanged 
Goliar for dollar for the stock of the new company ($2,400,000 new 
—- betas alee given in part consideration for Butler & Pittebur 

gece feos ore south and coal north, ite contracts wit 


Works and others, it is said, insuring it s tonn $8,000, 
unde, "$0 


Curae Sil annually. Rails 100 
g:34-f 4 V. 63, p. 1159; ¥. 65, 
United «& Bleam Navigation Co, organized by 
8.4L. BE. rune boate for oval tranefer, ete,, between Conneaut 
ort Dover, Cam, 60 wiles. Bee V. 60, p. 872, V. 61, p. 241, 795. 
K.—Oapital stock is $10,000,000; par $50. 

—The o)4 firet mortgage oS of 63,06 000,000 covers the line from 
1 Wadlace Juaction, 1 and branches 28 wiles, 

The FB. & L. . mortgage of a] ie finan (trustee United 


maximum grades 
152. 


Ee 


States Trust Co. , NN. ¥.), covering all Tegel righte and 
frenelises of the somabiidated ited. sha the Unser eoment with 
the Car Steel Co., Limited, Union” BK. Of the new 


. | Bo 





y F cokacae|* 


from 1900 to 1903, and $60,000 yoy from 1904 to 1908, inclusive, 
Bessemer equipment 6s $75,000 yearly on July 1 from 1899 to 1906, 
inclusive. 

EARNINGS.—Jan. 1 to June 30, 1898 (6 mos.), gross, $502, roy , againat 
$265,039 in 1897. Jan. 1 to Dec.31 (12 mos.), gross, $642,593 in 1897, 
$639,512 in 1896. Of old company (on 187 miles) for year a4 June 30, 
ae" ross, $658,079; net, $189,739 ; other income, $1,745; charges, 
$172,749; balance, surplus, $18,735. \ oeemeen of the Board, Col, 
8. B Dick, Meadville. Pa. (V. 66, p. 428 


wisepure Chartiers & Youghiogeny R Char 
tiers to Beechmont, 16 me : Bo (Chartiers Ry.), 1 m.; 17 miles in 
all. STOCK authorized par, $50; outstanding » $700,000, 
owned jointly ors pam my er Be below. Divipswss—In 1895 
4 per cent; in 1896,11 percent; in 1897, none; in 1898, Feb. 15, 4 
per cent. ‘Of the 4 per cents issued, or to be issued, one-haif are to be 
endorsed with the guaranty of the Pittsburg Cincinnati Chicago & St. 
Louis, the oy a. with the guaranty of the Pittsburg & Lake Erie. 
See —s ~ he 6, P. + hey are not subject to call. EARNINGS 
in year My ot 1897. sBtO8s, $159,774; net, $69,873. In 
189 queea, $197, Prt in an "$101, 354 
Pittsburg Cincinnati Chicago & St. Louis R o=( See May 

= system, clearly seen on adjoining map, includes ° tid 


Miles. Lines leas’d([8ee these co’ 8.) Miles 
504 | 7 Charti 23 


o—Owns from 


nes owned. 
Pitburn Pe, to Chicago, Th, 
Rendcomb Jc. to Anoka Jc... 166 192 
Bradford Je. to Indianapolis. 104 | Cincinnati Street Con. Ry.. 3 
Pitts. Wheeling & Ky........ 28 


Indianapolis to Jeffersonville 108 
Branches 208 | Eng. A te Ry. in Chie. 2 
5 








| ea 
post to Owned ..........----0+ 1,090 | Leased jointly with T. H. ¢ 
7S8t. Louis Vandalia & T. n 158 
Indianapolis to Kokomo..... 55 
Bridge, ete......... 5| Totalof all Jan.1, 1898...1,56) 
aan &c.—Formed in 1890 by consolidation (per terms in V 
os, . 875) of ——e Ly Louis & Pittsburg, Jeffersonville Madison & 


anapolis, Cincinnati & Richmond and ttsburg Cin. & 8t.L. Con- 
trolled by Pennsylvania Co. and Pa. RR. Co. through ownership of stock. 

CAPITAL STOCK.—The —_ authorized is: Common, $45,000,000; 
preferred, Fy 0,000,000; par, $100. Outstanding May 31, 1898, com 
mon, $24,501,311 ; referred, $25, 539,300. ae listed’ to May 31, 
1898, common, $24, 47,100; prefe: ‘erred, $22, 00. 

The preferred stock is “ non-cumulative = "entitled to a dividend 
of4 cent per annum out of the net earnings as declared by the 

. with * ie after 3 per cent has m declared on the 
common to an tional 1 per cent, making 5 per cent in all.’ 
After 5 per cent on both common and preferred, two share pro rata’ 

DIVIDENDS.— — 1892 to — ,'94.. Jan.,1896. None 
On pref. p. c. = 4 yearly. 2 (for’95.) since. 

STOCK OF OLD C cours (Ag gy May 31,1898: Pittsb. Cin 
& St. L. common, $3 Chic. St. Louis & Pittsb., common, $473, 
317, and preferred. #11 pases Steubenville & Indiana, common, $85,945 
and preferred, $2,950; Jeff. M. & I. $5,400. 

Bonps.—The consolidated mortgage tor $75,000,000 (Farmers’ Loan 
& Trust Co. of N.Y. and W. N. Jackson, trustees,) covers the entire rup- 
erty. Sufficient consols are reserved forthe purpose of retiring all seo 
tional bonds at maturity, at which time they must be paid a The 
remainder are issuable for improvements, additions etc. The 
guaranteed unconditionally as principal and interest by the a 
sylvania Company, in aecordance with the vote of its Board of Direct- 
ors, are #0 endo four series are all Ow! secured. Seé 
adv. CHRONICLE May 21, 1892, and guaranty, V. 56, P- 604. In addition 

din, in table above, the ‘sink ng funds held May 


to bonds given outestan 
31, 1898, J. M. & Ind. first 7s for $1,064,000 and P. ©. ©. « St. L. series 
D tor $137,000 


GENERAL FINances. —There are 4 per cent on, trusts for $61,280 
due at various dates, In November, 1895, series ““D” bonds for 
000 were created and series “COC” bonds for $4,818,000, previous 
reneeces outstanding, were canceled. Series “D” ponds for eet 


had been listed on N. Y, Stock Exchange to Apr., 1898.—V. 
LsTEBT EARNINGS, * 17 5 months ending May 31: 


5 months, ores Net. Char; at. 
oeberoonce 362, 654 $1,426,465 $1,423, sur.$3,006 
543, 729 1,264,817 1,385, 102 def.116,285 


ANNUAL a oy Fiseal year ends Dec, 31. mepers for 1897 was 
given in fullin V. 66, p. 766, 762; —" editorial, p. 735. 


Balanee. 











Year ending Dee. 31. 897. 1s + 1098. 
Musee operated (ay ster propery, 118i #14, 870,902 $15, 150, 706 
Operating expenses. . 10,284,005 10,5 88,979 11,248,545 

Net carnings.......-- ceceeee 4,859,589 3,781,383 $4,191,161 
ihamreet oterrete:. agen oaEE | MHS 
Total net ear .-. $5,658,421 §4,584.583 $65,017,858 
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7 Bonds—Princi 
Fac apa OP tinge, Be ooo wate M*| Date | 48:0" | amount | sz per When jWiare Parable, aud by) setae bee 
—_ wb = umn ngs, see no re) °o ar e ‘a. 6, an locks. 
first page of tables. Road.| Bonds) Value. Outstanding| “Cent. Payable Whom. " Dividend. 
Pittsburg Cin. Chic. & St. L.—(Con.j— (“ A," @ ”* 2.0" 1890, $1,000 |$10,000,000 4% ¢.A. & O.'\N.Y. eanene L’n &Tr.| Oct. 1, 1940 
Con. M., $75,000,000, gold, guar. p. at ee 4 » Foe 1,090 1892) 1,000 | 10,000,000 449 ¢.A. & O. do Apr. s 1942 
(end.) by Pennaylv ania Company...) “ C,” g.c*|'” 1892) 1,000 2,000,000 419 ¢.M. & N. = Nov. i. 1942 
“Dp,” g.0* 1895) 1,000 5,863,000 4g. M. & z Nov. 1, 1945 
Pitisd. Cleve. 4 Toledo—1st M., gold, int. guar. B.&0..; 77 | 1882) 1,000| 2,400,000 6g. A. & | N. x “Cent. Trust Co. | Oct. i; 1922 
lst consol. M., $4,000,000, gold, int., guar..... c*| -.-. | 1895 | 1,000 Pledged. LE AG OS * a eee Au 1945 
Prlisd. Ft. Wayne 4 O.—Gen. stk., 7p. c. guar. Pa. RR. GO | ace. | 100 | 19,714,286 7 3 N. Y., Winslow, L. & Co./J’y 98, 1% 
Guaranteed special imp. stock, 7 7 p.c. .byend| 47 1871 | 100 | 19,496,300 7 —J. do do J’y 1,'98,1% 
1st mortgage, series A to F 2 Sink. fund, cumula- 468 | 1862 [500 &c.| 5,250,000 7 | Various do do uly 1, 1912 
2a do seriesGtoM$ tive, not drawn.o* 468 | 1862 [500 &c.| 5,160,000 7 | Various do do July 1, 1912 
NN dtl. caadinniniteneehaeheneaakscasinietsl 468 | 1862 [500 &c.) 2,000,000 7 A. & O. do do July 1, 1912 
nction—Stock, common..........-...-..- -- és 50 960,000 |3in 1897 M. & S.; wwe eee Mch1,’98,119% 
( ,000), 7 per cent, cumulative..... ones . 50 480,000 7 October} «ss o..205020- ct., "97, 7% 
ry ee si, 640,000 gold................-. c* 7 | 1882/ 1,000 1,440,000 6g. \J. & J.\N.Y., — Bk. & Pitts.| July 1, 1922 
d mortgage, f b BONE .ncccccccecccces c*| ..-. | 1894) 1,000 300,000 5g. J. & J. do July 1, 1922 
Pitts, June terminal 4 ist M., » gold, guar. p.&i...| --- | wee | ony: 500,000| | 5 g. A. & 0. “Pittsburg, Oct. 1, 1 
@ Lake Erie—Stoc ne akin 50 | 4,000,000 |10 in 98 F. & A.|Pittsburg, Co.’s Office.| Aug. 1,’98, 5 
ist mortgage, gold 71 | 1878 | 1,000; 2,000,000 6g. J. & J. do do Jan. 1, 19 
2d mo , gold, Series A ncoseuneniseesoes 71 | 1889) 1,000 2,000,000 5 g. |A. & O.\N. Y., Security & Tr. Co.| Jan. 1, 1928 
Pittsburg Mc. SY h.—Stock ., 866 text..... ---. | 1884 50 3.959,650 6 \J. & J.|N. Y., Union Trust Co.) July, ’98, 3% 
1st mortgage, guar. t P.&L.E.andL.8.&M.8.c} 57 | 1882| 1,000| 2,250,000 6 J. & J. ‘do do July 1, 1932 
24 M., gu. p.2i. (end.) by P.&L. E.and L.8.&M.8.c} 57 | 1884/ 1,000 900,000 6 J. & J. do do July 1, 1934 
eK oeaport & Belle Vernon lst M., gold,assumed| 28 | 1888; 1,000 600,000 6g. J. & J.|Pittsb’g, Fidelity Tr.Co./ July 1, 1918 
Pitis. Ohio Val. @ Cin.—1st M. gold, s. f. not drn.c* 15 | 1890; 1,000 290,000 5 g. A. & O.| Phila., Broad St. Sta fa . 1, 1920 
Pittsd. ¢ 1st M., gold,int.gu.c*| 63 | 1886 | 1,000 1,000,000 5g. J. & J.|N. Y., Mercantile Tr. Co. a da’ 
Terminal mort., interest guar. b ittsb. & West.| ..-. | 1889 | 1,000 250,000 5 J. & J. do do 916 
Pitisburg Shenango 4 L. E.—See PITTSBURG BESSE|/MER &| LAKE |ERIE. : 
Pensburg Virginie ia @ Charleston—Stock ($6,000,000)| 77 | .... 5 3,770,700 5in 1897 M. & N.| Philadelphia Office. Rois shah 
Cons. M., & 8. f., not dr’n, series A,........ GP c" 77 | 1895; 1,000 3,431,000 41g g. A. & O. do do Apr. 1, 1925 
@ Western—Rec’rs ctfs. June 1, ’98....... ease | cose | secese 0 BRS eee eee eee eee ee 
lst m., ext. in gold, Pittsburg Newcastle & L. E..| 30 | 1878 |100 &c. 219,000 4g. J. & D.|Allegheny,Pa.,1lstN.Bk.|; June 1, 1917 
Old Pitteburg & Western Ist mortgage........... 45 | 1880 500 &c. 81,000 6 A. & O.|N. Y.,J.P. Morgan & Co.| Oct. 18, 1900 
1st (consol.) mortgage for $10,000,000, gold....c*! 210 ' 1887! 1,000 9,700,000 4g¢.J.& J do do July 1, 1917 














1897. 1896 1895. 

Interest on bonds............... $2,534. 752 $2,507,977 $2,522,130 
I cncadsecanccocccens 1,040,908 1,160,189 1,161,913 
Car trusts (including interest) - aa 052 34,159 6,460 
st. L. Vv. & +, H. %; of loss..... 17,271 197,738 222,085 

ldieaniibiiaenaiawteiis “609, 68 255, 320 52, "375 
K. & H. Bridge a Miccncess 5. Ganendes «sna 284,525 
Balance, surplus................ $1,316,969 $429,150 738,370 
Dividends on on pootursed TE atari. 8 52 None. (2%)$452,716 


~* Includes sspeete in ry h tracks at Chicago, etc. 
—(V. 65, p. 824; ¥. 66, p. 756, 762.) 
Pha ys — | Cleveland & Toledo BR.—From Newcastle Junction, 
be miles. Stock, $3,000,000 (par $50), of which Balt. 
A "ohio RE. owns $1,505,000. , in July, 1884, for 99 years to 
Pittsburg & Western. Vv. 39, 607. Description of mortgage, etc. 
. 7 SUPPLEMENT of April, isg6) ) Interest on the 1st consol. mo: e 
igs is guaranteed by endorsement by the Pittsburg & Western and the 
Baltimore & Ohio; mortgage trustee is Mercantile Trust Co., ¥. 
tae AmNINGE— Year, 1896-97, gross, $755,231; net, $259, 976; interest, 
es, etc., $202,787 ; account of previous year, | =. 907; balance, 
serplas due lessor, $28, 282. In a 5-96, erons, Snthe 7,228; net, $296,- 
320; in 1898, Jan. 1 to March ithe), 8197, 282; $166,- 
302 in 1897. (v. 63, p. 1111; v ‘op p. 11 

Pittsburg & Eastern BR.—Was a construction from 
Mehaffey, Pa., on Beech Creek RR., through coal district to Saltsburg, 
Indiana County, Pa., 65 miles. In October, 1897, completei and 
opened from Beech Cr. Junc. to Fuller Run, 11 miles. The road is - 
jected to enter Pittsburg over the Capital stock author port & Youghio- 

y RE., total about 150 miles. Capital stock authorized is $5, 
. Road is being built with cash, from stock, which is being 
esued as requ uired. November 16, 1896, to June 30, 1897. . 
252; net, $6,558; total deductions, $4,904; balance, surplus, $1,654. 
President, C. C. Watt; Treasurer, L. V. Biggs: ¢ office, Bullitt Building, 
phia. See V. 60, p. 1010; V. 61, p. 

Pittsburg Fort Wayne & Chi o BRy.—(See Ma a. RR.)— 
Boap.—Owns from Pittsaburg, Pa., to cago, Ill., and br., 470 miles. 
Double track, 271 miles, of which part was built in 1893. 

1 teen" ~~~ -~ Oct. . 1861, and oe. From July 

in perpetuity to the ‘Penn. B rental pays in- 

5 eee Mine fs fund of debt and 7 per cent on stock. The lessee keeps 
Poed in repair and pay taxes and expenses. 

APITAL STOCK.—The special improvement stock is issued to Penn- 
queue BR. for ney , under article 16 of lease, which 
gee be lessor y issue special bonds or stock, See V. 50, p. 
and wording of endeeomment in V. 56, p. 774. The special stock 


is in all res subject to the general or ee fy and “to the 
rights of bolders of said general or prior swe have distributed to 
them in quarterly instalments an annual dividend fund of $1,380,000 
free of I, ~ ” Since Jan. 1, 1891 ran spec stock has 
been ins nts; in 1892, $2,107,820; in 1893, $1,916,253; 


r betterme 
in 1894, me 16. 200; in 1897 (July), $283, 691. 
Boxps.—The first mo; isin series of $875,000 each and second 


of $860,000. Of the above lst mo bonds, $3,408 ,843 
Of the second mortgage rs ov 692, and $2, ,179 cash, were held 
=t oy sinking funds Jan. 1, 

AYNUAL REPORT. pe vdind a year 20.018 Dec. 31, 1897, was in V. 
67,p. 25, showing loss to lessee, $229,911; loss in 1896, $587,097: 
loss tu 1895, $57,743.—(V. 65, p. 25, Mitty ° 66, p. 1141; V. 67, p. 25.) 

Pittsburg Junction BB.—Owns 6°%,., wiles of tracks at Pitte- 
burg. Penn., connecting the Baltimore & Ohio and the Pittsburg 
& Western, which companies in 1882 agreed to pay the Pittsburg 
Junction $2 for each car passing over ite road, but charge reduced to 
$1-50 per car when the company’s cross 000 In ee amount to $270,000 
and to $1 per car when gross reaches _ Age be one year. In 1896- 
97, cross, $252,769; net, $208,990; interes 126,823; sur- 
plus, <'§52,167. "In 1895-06, gross, $373, 219; = $202, 02,538, Divide idends 
—2 cent are paid on preferred; on common in 1895,4 p. «. 

3% p. ¢.; in 1597, 3; in 1898, Mar., 14 p.c. (V. 61, p. 753; V 
es. p- 29.) 
Pittsbu ure 


& Lake Erie BB.—Owns from ‘Pad ull, fg 
miles; branch lines to Newcastle, at SE 
6 (of which 66 double track); leases Pi ok. 
Yough. (which see) <4 = Mahoning Btate Line Res 3 miles aaa 





Beaver & ap 3 miles; operated, 177 . Owns 
$139,850 stock Pitts’ Chartions & ough P. & L. E. is operated in 
of lL. Ay & Mich. 6o., whieh owns $2,675,696 of stock. Real 
estate mort. 31, 1897, ¥9320.500 
- f 1884/91. 92. 93, % bry try wz 98. 
Percent. (6 yearly. 8 10 aaa 


ANBUAL Berort.—for year e Des 3, ome. 
pet 1441-903; other tneome, $15, i pati 
Mii ; interest on real wire 
1L—~{¥. 64, p. 230; V, 66, p 706.) 


Be og ng 


from 
’ Pa, 31 3.5 








branches, 11 m.; leases 2 m.; Dec. 31, 1897, total, 100 miles, of which 
20 miles double track. 

LEASE.—Leased to Pittsburg & Lake Erie RR. for 999 years. Rental 
is 6 per cent on the stock, principal and interest of the Pittsburg McK. 
& Yough. bonds bein; guaranteed by Pittsburg & Lake Erie and Lake 
Shore & Michigan Southern companies, the guaranties being endorsed on 
the share certificates and bonds. The guaranty of the stock is on the 

express condition that the holder shall accept par for the same on Jul 
1, 1934. See wording of guaranty in V. 56, p. 774. Stock authori 
#4, 000,000 ; at —. bonds authorized, $2, 250,000 ; 2d mtge. bonds 
authorized, $1,750,000. Profit to lessee in 1 1897, $1,2 36, of which 
one-half was payable to the Lake Shore & Michigan Southern. 


Pittsburg Ohio Valley & Cincinnati BRR.—Owns road Bell- 
ome. O., to Powhatan, O., 15 miles. Operated for cost by Pennsylvania 
Company in connection with Cleveland & ie a at “oo 
authorized, $1,500,000; outstanding, $290,000: 
a of mortgage (for $1, 500,000), Fidelity Ins., etc., Co. Mf "phil, Year 
ending Dec. 31, 1897, gross, $3, 738; def. under ‘oper. exp., $5,509; 
interest, $14, 500; def. for year, $20,009. 

Pittsburg Painesville & Fairport BR.—Owns Fairport, O 
to Yo town, etc., O., 53 miles. Operated at cost by Pittsburg & West- 
ern, but interest of bonds is ery See eye ag of oeese 
ete., p. 7, ry yam of April, 1896. Common stock, $800,000, pre- 
ferred. 2. 000 (par, $100), of which in 1892 the Pittsburg & Western 

purchased all the common and $160,000 prefe: . For year endin 
— 30, 1897, gross, $349,912; net, 66,588; int., camee, etc., $84,69 
balance, deficit, ee lessee), $18, i In 1895-96, gross, $377/296; 
net, $67,557. In 1894-95, | my $370,181. In 1898, Jan.1 to Mar. 
31 (3 months), ai. e352, 11 in 1897, $45,713. (V. 65, p. 1169.) 

Pitts. Shenango & Lake Erie.—SEE PITTs. BESSEMER & L. ERIE. 

Pittsburg Virginia & Cpeetenee BRy.—From South Pittsburg, 
Pa., to Brownsville, &c., Pa., 77 miles. 

ORGANIZATION. a erated by Pennsylvania RR., which owned Jan. 1, 
1898, $3,381,850 k, and all the consolidated mertenee bonds, 
“ Series as” and pays net earnings as rental, the consol nds being 
pledged under its “collateral trust of 1883. 

DIVIDENDS. “a 1892. —. —. zaps. ape. 1897. 1898. 

Per cent. 5 5 May, 242 

Bonps.—In April, 1595, a rasta Staats for $6,000,000 was 
issued to retire the $3, 000,000 firsts of 1882 and pay for extension 
from Brownsville, Pa., into West Virginia, and to fund floating debt. 

EARNINGS.— Year endin; of, Dec. 31, 1897, co $1,605,270; net, $568,- 
584; other income, $2,5 fixed charges, 8,583; dividends & p. ©.) 
$188,522; balance, surplus, $194,075. In 189%, net, $1,382, 

Pittsburg & Western Ry.—(See Ma Balt, @ Ohio. oe 

Lines owned in fee— Miles. | Elwoo Si ort Line— 

Allegheny, Pa.,to N. Sewickly. 46 N. Sewickley to Rock Point. 3 
k Point, Pa., to New Castle 11 Leased and controlled— Miles. 


to Crowthers..... ecccee - 6} Pitts. Cleve. & Toledo 7....... 77 

oer June. to Butler......... 13 | Pitts. Painesville & Fairport qT. 53 
o gan .- lines to Jewett, eto.134 

époutl edhindédeteosensans 23) Total (| see this co.).......... 343 


Onoasizarion, Etc.—In Feb., 1891, the Baltimore & Ohio bought 
$6,515,000 common stock, and in May, 1893, began to use the road as 
part of a through passenger route to Chicago. V. 65, p. 983; V.55, p. 237. 

RECEIVERSHIP.—On March 2, 1896, President Thomas M. Ki Ly 
appointed receiver. Receiver’s certificates (1st series) for $500, 
subject to lien of first mort. 4s for $10,000, . A second series of posed 
cates for $400,000 were authorized in July, 1897, and made a lien 

yrior to the firsts. V. 65, p.70. In June, 1898, the Ellwood Short 

wine was purchased, V. 66, p. 1090, 1190: 

2xp Morr, Com’tee.—John T. Terry, Dumont Clark, F. 8. Smithers, 
J. W. Alexander and Simon Borg, Alvin W. Krech, Sec., 120 Broad- 
war. requested deposits on or before July 30, 1898, and will prepare 

an. V. 67, p. 127. 

8Trock.—Common, $8,500,000, and pesbeees $5,000,000, 5 per cent 
non-cumulative; both in $50 shares. altimore & Ohio’ owned une 30, 
1897, $6,515,000 common stock, 

Bonps.—For abstract of jirst mortgage (trustee, Mercantile Trust 
Company) see V, 45 » 58. Second mortga . oer 500,000 is a first 
lien on terminals at ngstown, O. Of the 500,000 seconds given 
as outstanding, $1, 60,0 were unsold June 30, 1897, but it is under- 
stood they were pled ed for loans. See description of mortgages, etc., 
p. 7 SUPPLEMENT of April, 1896. 

Covurons,—-[nterest on 2d mortg 58 due May 1, 1896, was not 
paid. First (consol.) 4s, interest due Jan. 1, 1898, was paid, 

GENERAL FINances.—On June 30, 1897, there were real estate 
206; | Destear Adveneds pay' able —% Abiee taade: On cnevens — 071, 


lary Prey 2,743; 
vi ea Ma 26 ; nt nl assets, $65. br Interest 1 ater es, 00 = 
tts, Painesville & Furport t bonds. Oar trusts June 1, 1898, 

Oo including ind $616,000 receiver's certificates, 


per ~ interest, and $610,000 bearing 5 per cent; a ta $1,082, 


BApily 1 to May BL” 10007... arene, 2480089; net, ogn.c18 
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Subscribers will confer a great favor by giving immediate notice of any error discovered in these Tables. 





RAILROADS. 


For explanation of column headings, &c., see notes) of of | Par 
on first page of tables. | Ro 








| Miles | Date | Size, or) 


INTEREST OR DIVIDENDS. Bonds—Prinei- 


} When Due 
Amount ‘Rate per) When |Where Payable, and by "ilocks--Lawt 
om. vidend. 

















ad. Bonds) Value. | OUtstanding “Cent payable 





Pittsburg & Western—( Concluded )— | | 
Receiver’s certs., follow 1st (cons.) M., $500,000; .... | Var. $100&ec.| $500, 6 Semi-an N. Y., Merc. Tr. & Balt.) Not fixed. 
24 mortgage for $3,500,000, gold ...... ........ o*| .... | 1891 | 1,000 3,500,000 | 5 g. M. & N. Nov.,’95, coup. last pd.. May 1, 1941 
Foxburg Bridge Co. 1st M., guaranteed by P.& W.| .... 1882! ...... 100, 6 M. & 8.| N. Y., Union Trust Co. Sept. 1, 1902 
Ellw Short Line, 1st M., gold, gu. by P. & W.) 3 1890) 1,000 300,000 5g. |F. & A. New York City. | Aug., 1920 
Pittsb. Youngst. @ Ashtab.—Com. stock, $2,000,000 125 cess 50 1,333,342 See text. M. & 8. N. Y., Farm. L. & Tr.Co. Mar. 35, "98,3 
Preferred stock, $2,000,000. ..........------+----- oa 50 | 1,700,000 7 in 1897 M. & 8.N. Y., Far. L. & Tr. Co. Mar. 25,’98,319 
Ashtabula & Pittsb. lst M., Y’ngst’nto Asht.c*&r| 62 | 1878) 1,000 1,500,000 | 6 F, & A.'Phila., Fidelity Tr. Co.. Aug. 1, 1908 
Consol. mort. (for $4,000,000) s. f. 1 p.c.,notdr.e« 125 1887) 1.000 1,562,000 | 5 M. & N.N. Y., Farm. L. & Tr.Co.| Nov. 1, 1 
Pontiac yee Ad Northern—1st M., g.,$400,000.c*| 100) 1896 1,000 300,000 | 6g. J. & J..N. Y.Merc'le Trust Co.; July 1, 1916 
Pt. Jervis Monticello & N. Y.—1st M.,($225,000) gold| .... | 1894 |100 &e. 225,000 4log. J. & D. N. Y., Cent. Trust Co. | June 1, 1944 
1st consol. mortgage, (875,000) | Pr acco | SED secaes None 1897 5g. J. & D. ‘ ‘ina 1916 
Portland & Rochester.—Stock, $600,000 ...........- ee Trees aa 592,070 6 |J. 15-J. ey. \July 15,'98,3% 
Terminal bonds (no mt, e.), int. guar. B. & M.... coce | 1608 500 113,500 4 A. & O. Boston, North Nat. Bk.) Oct. 1, 1907 
Portland & Rumford Falls.—Stock..........-.----+-| ease | Sons 100 1,000,000 4in’97 Q.—M. oston. J’ne 15,’98,1% 
Consol., now 1st, mort., $1,000,000, gold..OH.c*| 64 | 1896 _1,000| 1,000,000; 4 g. M. & N. Boston, Old Colony Tr. Nov. 2, 1926 
Plain bonds, sinking fund, gold, $350,000 ...... c| .... | 1897 500 &c. 350,000 | 4g. F. & A.) Boston and Portland. | Aug. 1, 1927 
Portland Suco & Porismouth—Stock (guar. byrental)) 51 .... 100 | 1,500,000 | 6 (\J. & J. Boston. Treasur. Ottice. July 15,’98,3 
Port Reading.—1st M., g., guar. by old P.&R....c*&t; 20, 1891 1,000 1,500,000 | 5g. J. & J.| Philadelphia. Jan. 1 
Portsmouth @ Dover—Stock, 6 p.c. guar. East. Mass.) 11) .... | 100 769,000 | 6 \J. & J. Portsmouth, asurer.| July, 98, 3% 
Potomac Valley—1st M.$2,000, 28 MeBa c*&r 15 1891 1,000 1,100,000 | 5 g. '\J. & J. Baltimore, Hillen St’n.) Jan. 1, 1941 
Prosp. Pk.@0.1,—2aM. now 1st($160, are6s)c*&r| 10 1886 | 1, 500,000 | 44 &6(\F. & A.'N.Y., U.S. M.&Tr.Co.| Feb. 1, 192 
3d mort., now 2d, gold ($104,000 are 68)..... o*&r| 10/1891 1,000 200,000 44 &6g..M. & 8.) do do Mech. 1, 1931 
Income bonds, non-cum.................-.- i Se ee Py Bae a 250,000 | ...... BESS pees May 1, 1920 
Provence & Spring held let Oe ee c' 30 | 1892 1,000 750,000 5 g. |J. & J.|Provid’ce, Globe N. Bk.| July 1. 1922 
é Worcester—Stock (10 per cent rental). Xe 100 3,500,000 10 Q.—M. | Providence, Office. (|J’ne 30,’98,219 
lst mortgage, currency, $1,500,000 hekwite: awels iv . 51 | 1897 1,000 1,500,000 4 A. & O.|Prov., R.I. Hosp. Tr. Co.! Oct. 1, 1947 
Queen Anne’s.—let M. $12,000 rg a eee BRR ees ® ‘batman Tool RAT a Me Pes Sic 
y. 0. @ K. O. RR.—18t —. 9 d, red. at par...c*; 134 | 1897 1,000 250,000 g. |J. & D.|N.Y., Gilman, Son & Co.| Sept. 12, 1900 
Guar. Tr. ctfs. of dep. for old 1st M. non-pref. 58.| 134 peg 1,000 1,446,000 2°4 M.12&8| N.Y., checks mailed. See text. 
Quincy RR. Bridge Co.—Stock, 10 per cent rental.| ....| .... | 100 1,750,000 10 J. & " Boston. July 1,’98, 5% 
} | 














REPoRT.—Fiscal year ends June 30. Report for 1896-97 was o- 
in V 65 p. 1169, showing earnings as follows, including leased lines, 
Io June 30— Gross. Net. Int. étazes. Balance. 
1896-97......-....-- $2,768,507 $956,084 $1,002,370 def.$46,286 
1895-96............- 3,091,302 981,223 945,971 sur. 35,252 
eee 2,867,892 916,663 930,753 def. 14,090 
—(V. 65, p. 70, 1169; V. 66, p. 811, 1090, 1190; V. 67, p. 127.) 

Pittsburg Youngstown & Ashtabula RR.—Owns Kenwood, 
Pa., to Ashtabuia Harbor, O., 99 miles; Niles to Alliance Junction, O., 
25 miles; Canfield Branch, 1 mile; trackage, 3 miles. Total, 128 miles. 

ORGANIZATION.—Leased — 1, 1887, to Pennsylvania Oom- 
pany, which Jan. 1, 1898, owned $375,000 common and $1,550,000 pre- 
ferred stock; rental net earnings. Lease terminable at either’s option 

DIVIDENDS. 1890. 1891. 1892to0 1895. 1896. 1897. 1898. 
Common, p. ct.§ 2 3 6 yearly. 619 6 Mar.3p.c. 

On preferred, 1888 to Mar. 25, 1898, 7 per cent yearly (M. & 8.) 

Bonps.—Bonds of 1887 (trustee, Farmers’ Loan & Trust Co.) are re- 
served to retire divisional bonds; Lawreuce RR. first 7s due Aug. 1, 
1895, were paid, but no consols issued therefor. A sinking fund of 1 
per cent purchases bonds of 1887 at par, if offered. 

EARNINGS.—6 months, : 1896........ Gross, $714,387; net, $219,274 

Jan. 1 to June 30. ee -Gross, 583,313; net, 195,359 

In year ending Dec, 31, 1897, gross, $1,454,976; net, $517,345; int., 
$168,100; other charges, $484,492. In 1896, gross, $1,383,100; net, 

36,713; dividends (7 p. c. on preferred and 6 p. c. on common), 

198,749; balance, deticit, $338,996.—(V. 63, p.{26.) 

Plant System,—This system, so-called because of the large interes 
owned in it by the Plant Investment Company, of which H. B. Plant is 
President, unites Charleston, 8S. C. with Montgomery, Ala., and also 
with Tampa and other Florida points. The system includes the fol- 
lowing roads, described under their own titles, excepting the Bruns- 
wick & Western included with Savannah Florida & Western: 








Mies. Miles. 
Savannah Florida & Western 8*9 | Florida Southern....... ahs ae 
Charleston & Savannah...... 159 | Sanford & St. Petersburg. 152 
Brunswick & Western..... -- 171/| St. Johns & Lake Eustis..... 48 
Alabama Midland............ 235 oe 
Silver Springs Ocala & Gulf. 66 TR cendacaseedsscnss ses 1,967 


Pontiac Oxford & Northern RR,—Operates road from Pontiac, 
Mich., to Caseville, Mich., 100 miles. Capital stock is $1,000,000. 
all held by the Hale Estate in New York. Bonds for $100,000 are 
held in trust until net earnings are $40,000 perannum. Mortgage 
trustee, Mercantile Trust Co., N. Y. In year 1896, gross, $118,223; 
net, $37,192. In year 1895, gross, $110,024: net, $37,155; interest, 
$2,250; dividends, $35,000; balance, deficit, $95. Dividends: In 1890, 
lp.c.; 1891, 3 p. c.: 1892, 4 p. o.; 1893, 6 p. o.; 1894, 4 p. o.; 1895, 349 
p. c.; in 1896, (?). President, Hugh Porter, N. Y. 

Port Jervis Monticello & New York RR.—Owns Port Jervis, 
N. Y., to Monticello, N. Y., 24 miles, and Huguenot to Summitville, 18 
miles. Stock authorized, $500,000; outstanding, $409,100; par, $100. 
June 30, 1897, loans and bills payable. $17,288; car trusts $6,150. 
In year ending June 30, 1897, a $49,288; net, $19,594; charges, 
$16,032; balance, surplus, $3,862. 

Portiand & Rochester R#,—Owns road from Portland, Me., 
to Rochester, N. H., 54 miles. stock (authorized, $600,000; par $100); 
issued $592,070. Notes ator June 30, 1897, $9,000. Terminal 
bonds issue limited to $113,500; there is no mortgage, but any subse- 
quent mortgage is to provide for these bonds, Interest on the terminal 
bonds is guaranteed by the Boston & Maine. Dividends since July, 
1886, to July, 1898, inclusive, 6 p. o. per annum. 

EARNINGS.—For year roy June 30, 1897, gross, $242,419; net, 
ry 874; dividends (6 p. ¢.), 35,524; interest on bonds was paid by B. 

M. RR. In 1895-96, gross, $263,297; net, $62,179. 

Portland & Rumford Falls Ry.—Owns road Rumford to Rum- 
ford Falls, 53 miles; branch to Otis Falls, 10 miles; trackage (Maine 
Central) Rumford to Lewiston, 4 miles; total operated 67 miles. 

StocKk.—Stock, increased from $300,000 in 1896. Dividends—In 
1896,5 p. o.; in 1897, 4 p. o.; in 1898, Mar. 15, Ll p. o.; June 15, 1 p. ©, 

Bonpbs.—The consol. mortgage of $1,000,000 was issued for refund- 
ing, ete.; itis now a first lien. Sinking fund for consols %3 p. o. af aul 
consols issued; bonds cannot be called. The plain bonds of 1897 were 
issued for floating debt. 

ANNUAL Revort. —Report for 1896-7 was in V, 65, p. 567. 

Year— Gross, Net. Int,,tax,,ele. Dividends. Bal., sur. 
1896-97..... $262,624 $109,445 $52,878 (44y)#30,000 826,567 
1895-96..... 211,906 86,837 46,507 (5) 15,000 25,330 
—(V. 63, p. 502, 970; V. 64, p, 235; V. 65, p. 236, 567, 635.) 

Portland Saco & Portsmouth RER,—Portland, Me., to Ports- 
mouth, N. H.,51 miles. It was leased May 4, 1871, in perpetuity to 
the Eastern Railroad, Mass, (now merged in Boston & Maina), at 10 p. o. 
on stock. Lease rental changed May 21, 1877, and now 6 per cent. 

Port Reading RR.—Owns 20 m,. of road, completed in Sept, 1892, 
from Bound Brook, N. J., to Staten Island Sound, where extensive 
terminals were established, Capital stook authorized $2,000,000— 
outstanding, $1,565,000, par $100, all owned by Reading Company, 





81,555,000 being deposited under its general mortgage of 1897. “ Otner 
indebtedness,” $247,481 July 1,1895. For year ending June 30, 1897, 
gross, $316,148 ; net, including other income, $178,083; total deduc- 
tions, $89,806 ; balance, surplus, $88,277. (V. 55, p. 544, 639, 680.) 

Port ato & Auguste Ry.—Port ay & Western Caro- 
lina Ry.—Merged in Charleston & Western Carolina Ry.—which see 

Portsmouth & Dover RR.—Portsmouth, N. H., to Dover, N. H., 
11 miles. Opened Feb. 1, 1874, and leased for fifty years to Eastern 
New Hampshire at 6 per cent per annum on the stock, rental guaran- 
teed by the Eastern RR. of Mass. Lease assumed by Boston & Maine, 


Potomac Valley RR.—Opened in Sept, 1892, Potomac Valley 
Junc., Md., to Cherry Run, W. Va., on the B. & O., 14 miles, and 
from Porters, Pa., to York, Pa., 17 miles; total, 31 miles. Capital 
stock, $500,000 ($50 shares). Leased to Western Maryland, the bonds 
of 1941 having principal and interest guaranteed, jointly and sever- 
ally, by the Western Maryland RR. Co. and the Baltimore & Harrisbur: 
9 Co., and being soendorsed. The bonds havea sinking fund of 7-10 
of one per cent. Earnings for year ending Sept. 30,1897: Gross, $146,- 
372; net, $79,729. In 1895-6, net, $91,851. (V.52, p. 121; V. 66, p. 130.) 

Prospect Park & Coney Island RR.—Owns from 9th Ave. and 
20th Street, Brooklyn, to Coney Island, etc., 5°68 miles; leases to 
Coney Island Point, etc., 3°97 miles. Stock is $250,000; par, $100. 

HIsTorRY.—The Long Island RR. acquired controlling interest in stock 
in 1893, and in consideration of a guaranty by that couipany, annual 
interest on the greater part of P. P. & C. L.’s bonded debt was reduced 
from 6 and 7 per cent to 44s per cent. See V. 56, p. 42; V. 62, p. 187. 
On June 30, 1897, there were $307,000 loans and bills payable. First 
mortgage bonds for $500,000 due Jan. 1, 1895, were paid. Mortgages 
on real estate, 5 p. c., $29,766 on June 30, 1897. 





Year— Gross. Net. Other income. Int.,taxes,ete. Balance. 
1896-7 $131,653 df.$2,415 $26,155 $78,077 def.$54,337 
1895-6 129,757 df.16,984 27.761 80,058 def. 69,881 


—(V. 65, p. 619, 869; V. 66, p. 336, 954.) 
Providence & Springtield BRR.—Providence, R. L., to Douglas, 
Mass., on the New England main line, 30 miles. Stock is $517,450 (par, 
$100), mostly owned by the N. Y. New H. & Hart. V. 61, p. 1014. Road 
leased (terms moditied in July, 1896,) to New England RR. till Jul 
1, 1989, at 4 percent on stock. See V. 63, p. 30, and New Englan 
RR. report V. 63, p. 698. The bonds were guaranteed by the N. Y. & 
NewEngland. In 1893 gross, $182,450; net, $28,073.—(V. 63, p. 30.) 
Providence & Worcester BR.—Owns from Providence, R. L, to 
Worcester, Mass., 44 miles, of which 5 miles areowned jointly with 
Boston & Providence; branches, 7 miles; total operated, 51 miles; 
From July 1, 1892, leased for 99 years at 10 per cent per annum on the 
stock to the N. Y. N. H. & Hartford. Extra dividend of 448 p. o. was 
paid out of assets in March, 1893. The new currency 4 p. c. bonds 
(trustee Rhode Island Hospital Trust Co.) for $1,500,000 were author- 
ized in Dec., 1896, to retire a like amount of 6s due Oct. 1, 1897.—V. 
63, p. 1064.’ Total surplus June 30, 1897, $214,924.—(V. 63, p. 1064.) 
ueen Anne’s RR.—Projected from Baltimore, Md. to Lewes, 
Del., and Rehoboth Beach on Atlantic Ocean, about 96 miles. Oper- 
ated from Queenstown to Lewes, 60 miles. Pennsylvania tracks to be 
used between Lewes and Rehoboth, 6 miles; was to be bonded for 
$12,000 per mile and stock issued at same rate. lst mortgage bonds, 
Gan. Sec. Trust & Dep. Co. of Balt., Trustee, are said to have been is- 
sued. President, William H. Bosley, Baltimore. 


Quincy Omaha & Kansas City RKR.—West Quincy to Trento 
Mo., 134 miles; trackage (C. B. & Q.), to Quiney, 3 = d es 
History.—Incorporated June 1, 13897, and acquired, from the bond- 
holders’ committee representing the non-preferred bonds, the property 

of the old Railway foreclosed, paying therefor $250,000 lst mor 

6s and $1,500,000 capital stock (which is deposited with the Guaranty 
Trust Co. of N. Y.). The new company has leased its road, under the 
terms of the reorganization agreement, to the Omaha K. C. & Eastern 
until Sept. 12, 1900, with optioa to purchase—see that company. Tue 
ht O. & K. C. non-preferred bonds (as evidenced by the receipts of tae 
Guaranty Trust Co.) are to receive either 70 p. ¢. in cash or 30 p. o. in 
new firsts and 40 p. o, in 2d mortgage incomes of the Omaha K. C. & EB. 
Q1iv igs tn ised 1 = June woe (6 mouths), gross, $144,336 in 1897; 

47,125 in 1896. For calendar year 1896, gross, $294,711, again 

$260,190 in 1895. ia 


Year— Gross, Net. Int., taxes, ete. Balance. 
De cackcaend $290,952 $72,646 $l27,879 def. $55,233 
1895-6.......... 289,741 112,111 24,276 sur. 87,835 


—(V. 64, p. 84, 181, 470, 800, 954; V. 65, p. 195.) 

Quincy RR, Bridge Co,—Owns bridge 143 miles long over 
Mississippi! River at Quiney, Ll. Leased Jan. 1, 1869, for 100 a 
Cc. B, & Q., Toledo Wabash & Western (now out of existence) and Han- 
nibal & St. Joseph railroads at annual rental of $175,000, which 
equals 10 per cent on the stock. In 1898 the Kansas City Pittsburg & 
Gulf was said to have acquired a lease from the C. B. & Q. 

Raleigh & Augusta Air Line RHR.—Owns from Raleigh, N.C. 
to Hamlet, N. C., 97 miies; Hamlet to Gibson, 10 miles; leases Mon. 
oure to Pittsboro, 12 miles; total, 119 miles. Controlled by Raleigh & 
Gaston, which July 1, 1893, owned $772,200 stook, and so by Seaboard 
& Roanoke, STOCK is $873,600; par, $100. R.& A. first 63 are en- 
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Miles 
of 
Ro 


Size, or 
Par 
| Value. 


INTEREST OR DIVIDENDS. 
Rate per Where Payable, and b 
Conk Whom.” . 





pal When Dae 
Amount 
Outstanding Stocks— 


When 
Payable Dividend. 








meets guar. p. &i.. R. & G.c*} 107 
aft Line. Ser. ye poe Seek Gace 


40 


my—Common stock, $70,000, 
Pref. f. stock 3.c 000,000 is 1st pf] 4 p.c. non-cum 
Old Phila. & Read 

Delaware River Terminal Pur. Money M., gold.c* 

Delaware River Term. Ext. Pur. Mon. M., gold.c* 
on real estate 

ead, KB. BONDS ASSUMED 

in"60, Philadeiphia to Pottsv. $£2. . 

loans of 1844,1 one 849 

of 1857 converti 

loan of eee iene extemiad = ame” - 

test n'1897. See ¥ RSS, p. 870, g. 

gold te 58, > a a ve p- 278)¢° 


& 
+] 
> 


te 
See 


tMorgage loan 
tConsol. 

timpr’t M., 
tOeuael. Mo} 
tTerminal mort, €6 


aeelctiiy uabway Loni, goat $3,000,000 
1B. & & B.Coal & I. morts. See list V. 64, p. 619. 
Coal trust certificates, go See V. 65, p. 278. 

wen —_ f. gold loan RR) red. at 100, ass..c* 
aT es, S00 Company BONDS ISSUED IN RE 

Gen. wy ag .£-, 8.f.not subj.to call.c* &r. 
Note.—General mortgage of 1897 uires th 
bonds marked t above. Only $16, are 3s. 
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ORGA 
Text. 
at the) Read 
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$1,000,000 
203, 8338 
1,2 


"228 393 
650,000 
350, 000 
1,000, 000 
69,900,000 
70,000,000 


500,000 
809,000 
895,709 
. RaILway. 
12,700 


Balt., Mere.Tr. & D. Co. 
Baltimore. 
Balt.Merc.Tr.& Dep.Co. 

oO o 
Phila., Phil.& Read. RR. 
do do 


trust for 5 years or mo 
trust for 5 years or mo 


Phila., Guar. Trust. 
do do 


® 
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os 
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May 20, 1942 
July 1, 1942 
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pemedeieke & Leoéen. July 1, 1910 
Read. Ter. Bldg. a = 1, 1910 
me do July, 1910 


do do 
yao. do & London. 
Phila., Read. Ter. Bldg. 


do do 
Phila., Prov. Life & Tr. 


Treasury. 

ai. Ter. Bldg. 

ladelphia. 
Phila., Prov. Life & Tr. 


.|N. Y., J.P. Morgan&Co. 
shall be seunenaibie 
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Apr. 1, 
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eR RR ee 


; 




















dorsed by the Raleigh & Gaston. On Junel, pad f , floating debt (due 
R. & G. for back interest on old first preferred stoc retired ad ists of 


1886) was $436,180; total net current liabilities, "330, 755. Jointly 





with Raleigh & Gaston and Seaboard & Roanoke issued the car trusts. 
EaRNINGS.— Year ae June 30, 1897, gross, $452,103; net, +t 
357; other income, $8, ‘a charges, $72, 207; balance, s surplus, 35,- 
567. 1n 1895-6, gross, $463,455 ; net, $106,644. (V. 61 
Raleigh & Gaston BR.—Owns from Raleigh to Weldon, N. C., 98 
m. and mys | ee. 10m. Controls Raleigh & A ita RR., 107 
miles, and has large interest in Durham & Northern , Durham to 
Henderson, N. C., 42 miles; and with i & Roanoke controls 
Carolina Central; also controls Geo Carolina & Northern and 
join: tees the bonds. Seaboard & Roanoke owns $742,200 of 
the eich & Gaston $1,500,000 stock; r, $100. ——, with 
Air Line and Seabord & = issued $250,000 
= car trast mds in April, 1896. V. In March, 1897, 
issued a mo e for $1,500,000 gold — ° ‘which $1,000,000 used 
to refund the pote 1, 1898, $200,000 for betterments and im- 
provements and $300,000 tor extensions, eve., after three years. V. 64, 
p. 758. Loans and bills payable June 30, 1896, $97,635; total cur- 
rent liabilities, $338,017 ; current assets, éte., $1,069,072. 
DIvIpENDs.—In 1889, 1890 and 1891, 6; in 1892, 4 p. c.; none since. 
EaRninos.—In ro ending June 30, 1897, gross, $631,389 (including 
other eee bn 1895-6, gross, $599, 197; net, $224,622; other in- 
come, 247; charges (interest $83,350, taxes S14. — « other de- 
= p38, 873), $237,079; balance, surplus, $19,7 In 1894-5, 


ees 852; net,'$194.035. —¥. 64, p. 758; V. 65, p. 368; V. 66, p.&3. 
ng & Columbia BB.—Owns from Columbia to Sinking 
a 40 miles; oe és, miles; operates Marietta as 
miles; totalo 9 miles. tock, $958,373 (oer. $50), of 
which $765,000, with 1 000, 000 debentures, are o oy Read- 
ing Company and deposi under its general mertqnee of 1897. The 
= is controlled but accounts kept se arate. ear ending June 
30, 1897, gross, $279,679; net, $94,59 a $1 16,801; balance, 
deficit for year, $21,208. In 1895-96, gross, $29 $291,759; net, $96,325. 
Beading Company—Philadelphia & Reading By.—(Scee 
Map.)—The *philade — =~ Reading Ry. operates in connection withthe 
anthracite co: rties of the P’ oon age & Reading Coal & 
m Co.in the Schu region, Pennsylvan @ large system of 
roads centering at Philadelphia and extending thence westerly through 
the coal fields to Hazelton, aod Williamsport on the north and Har- 
risburg, Ship Cc Gettysburg, in Pennsylvania, on the south, 
= my A ae Ne New to Atlantic —y) Le summer resort on the 
and to di ewater at Port Reading on New York Har- 
— gy 4 system comprises: 


Lines owned in fee. Miles. 
Philadelphia to Mt. Carbon, 
Pa. ete. (double tracked).. 


Branches— 
Reading to Harrisburg, Pa.. 
Lebanon to Brookside a 
Rockville to Auburn, 
ed City to Pt. rev. 
Castle to Mahanoy 65 


Leased lines—( Con.) 
Norristown Junc. RR.... 
. 101 | North hana whew 5 Rk. 

Delaw und B. RR 
54 ae & Lehigh RR. 
42 | Phila. Har. & Pitts. — 


ENTIRE STOCK OwNED. 
Chester & Delaware RR 


Ru 
12°8 | Middiet’n & Hummelst'n RR. 
113|r ua Hazleton & N. RR. 
OST OF STOCK OWNED. 
. 31 Reading & Columbia RR.... 
28° Lebanon branch 
51° Read. Marietta & ow RR. 
North East Penn. RR. 
Ok Phila. & Chester a Valley RR. 
pe City RR. ose 
aie ua & Bogelay. RR 
| Camden 
| 


Total (2 tracks 173 mi'es) . 337 
lease: ph Co.) | 


Cae YQ 


totter 
- Pe em GD DS OD 
SHAwKG 
SARUDS OH 
Cwne 


Gettysburg & ME Maresh i Ry.. ; 


wissa ER 96: Total controlled 
Total system July, 1897 (24 track 448 m iles) 
ORGANIZATION. = Philadelphia & Reading RR. (chartered April 
4, 1833) and the P. & RB. Coal & [ron Co. were sold in foreclosure ae 
23, 1896, under the general mortgage of 1888 and 6 receivers’ 
nd their finances reorganized pian in V. 61, p 
In the reorganization the millions of old ten and the 56% 
— of old preference AR. bonds were per cent, 
stock wot be 100 per centin new common and the preter- 
and preferred stock in certain proportions. 
had previously been in receivers’ hands from May, 
also from June, aes, 6 to Jan., 1888, when it 
anized without foreclosure per per ee in V. 42 747 oe 
Co.” in the oy WR 1908 soa jared te 
ul) t, ete + (ts balance ‘shoot, V 


900,000 sive a pe7is} 
« Resting By.and the 98,000, 000 


aa 


~~. | To take up undisturbed bonds of the a RR. and 
Coal & Iron Co 


stock of the Coal & Iron Co., and against all this property issues its own 
securities. See V. 64, p. 709. The Railway Company took possession 
of the road Dec. 1, 1896. 

The pocvery of "the petios Company, as distinguished from the 
property of the Phila. & Reading Ry. Co. (which owns the railroad but 
no equipment), and of the Coal & Iron Co., consists of the following: 
niet 386 equipment leased to maoey Co. for 8 per cent 

ni: 356,000) yearly, valued a 

te not appurtenant to RR (annual revenue about 


90) 
Colliers and barges leased to Ry. Co. for $115,000 yearly. 
Phila. & A ryry Ry. stock ($20,000,000 and bonds of 
ay : BO 00s ,000) par (annual interest to Reading Co., 


Phila. & Reading Coal & Iron and Reading Iron com- 
anies’ stock at par 
Miscellanevus stocks and bonds at par (yielded in 1896 
about $765,000) 
Morts. and ground rents at par (not under ’96-’97 mort.) . 
{nt. in Phila. & Read’g Coal & Ir. above securities owned 68,154,679 
Claims against other companies, etc 3, 344, »384 


Total (total est. revenue, $3,628,023. (See V. 64, p. 710). $193, 613,902 


VoTING Trust, Etc.—All classes of stock of the new company are to 
be held by voting trustees (J. Pierpont Morgan, Frederic P. Olcott and 
Henry N. Paul) for five years, and thereafter until 4 per cent cash divi- 
dend per annum shall be paid on the first preferred stock for two con- 
secutive years, though the trustees may in their discretion an 700, 
the stock at an earlier date. As to stock Pa oe see V. 64 
See copy of voting trust aqpecmment 64, p. 955, and also Sur- 
PLEMENT of April, 1897, page 5 

Bonps.—The New General Mortgage 4s (abstract V. 64, p. 612) 
are secured by mortgage and pledge of all properties and securi- 
ties cunensed in the se of the now b and also all other property 
acquired thereafter by use 0 


the newbonds. They will have a sinking 
fund out of the revenues from the Coal & Iron Company, but are not 
subject to he yt a prior to maturity. ‘he new mort- 
gage is also, subject only to the bonds for which reservation is made, 
ased upon ny we or securities of all the lines of railroad owned, 
including t hiladelphia & Reading Railway Company proper, 
1 miles; various leasehold lines, 597 © thes; all the property of the 
Goal & iron Cupane, or the securities thereof, representing nearly 
pepy ees Fg of coal and timber land; et B00 O00 oF valued at about 
$12, ea peereonese subject to about 000 of car ee obli- 
yar ey jacqu red under the plan{ and oak. a marine equipm: 
Furthermore, it has a first lien upon a majority of the yan 
stock of various companies in the system owning 448 miles of rail- 
road, of which 195 miles are leasehold lines included in the 597 
miles above stated, and also on bonds of roads in the system (other 
than the P. & R. 7 Co.) amounting to $34,265,936 par value. The 
securities are said to have earned in 1894-95 an income of $585,- 
000, of which $448 aw 7 Losuany received as dividends—see list of 
these securities in V. 6 
The new mortgage PH eon ‘e135, 000,000, issuable only as follows: 


$64,631,000 


$16,950,000 


6,000,000 
1,450,000 


For future cousivaction, equipment, ete., at not over 
$1,500,000 per annum under stringent provisions 20,000,000 
Issued at once for reorganization purposes 50,369,000 . 

Improvement merégage © p.c. bonds of 1873 due Oct. 1, 1897, were 
extended at4p.c.for 50 — from April om 1897, 9? gerenle tn in "a My 
oe gad Vy p. &1. the Read ng 
p.5 consol 5s of 1882 cae $5,673, O42 a ji A AY at hy 
p. c. ein Lary’ 1, 1937, the Reading . and Coal & Iron Co. becomin 
responsible for them.’ See V. 65, p. 870, for extension contract. 
65, p. 152, 870. 

‘The terminal mortgage bonds are Reading RR. bonds, 
secured by a mo eupon all the pro 
bya traffic contract between Readi ans 

tee is t a > t Life & Trust 

$5,500,0 000. ription in V. 64 ‘p. a = guaranty ty V. 60, p. 732. 

"Por ten-year ya hing fund | loan see January, 1895, SUPPLEMENT. 
© coal trust certificates under the agrcoment of May, 1895, are 
a. a A until April, 1904—see particulars V. 63, p. 838. See 
also a 1895, SUPPLEMENT. 

As to Philadelphia Subway Loan the receivers were authorized in 
June, 1894, to pay interest (and principal at read of not exceedin 
$3,060,000 ou a total issue of $6,000,000 of 3 to 31g p. o. bonds o 
City of Philadelphia, to abolish grade “crossings. The amount outstand- 

will be increased to this figure on completion of the subway. 
Principal is veyenle iy ten years trom oe of rq e 20 annual 
instalments. See V p. 1110; V. 62 res V. ey are 

As to the $64,631 006 bv ymey. | ol aie (see ont D. 614), the 
Reading Co, eet & Iron Co. under the general mortgage ef 
1897 covenant to 4, “hele interest when due and to pay or eatend 
their principal at ee, 

COAL PROPERTIES, — 

Seat lands owned (acres)... oo 
lands leased (acres).. > 7,429 


Smeets oP Eo about 194,000 acres, as follows: 
Timber landsowned (acres) 70,489 
Iron ore lands (acres) ...... ,000 
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INTE Bonds—Prine 
for explanati ‘ — &e., tes — “— a * |, Amount Rate per — ices barstin's d b a? When Due, 
r a! -—y column ngs, see 0’ o i) n re Payable, an 
n first page of tables. Road.| Bonds| Value, |O¥tstanding) "Cent, |payable Whom. _ Dividend. . 
by oe ee ine 0. wnenenemne >: | Uh ee $100 |$10,000,000 8 J. & J.|\N.Y., Del. &H.CanalCo.| July, ’98, 4 
lst mo sre dni mebtiininies 79 | 1871 1,000) 2,000,000 7 M. & N. 0 May 1, ign’ 
Rich. Fred. @ tk wd 071,800 div. “oblig) aE BN 100 2; 250,600 |7in 1898|J. & J.| Phila. & Richmond July198, 3. 
guar. 7 p. ¢., except $19, 300 guar. SP. @..] waco | coc 100 *500,400 7 M. & N. do ¢ May, yoy 31g 
lst mortgage, Es SdincGedaracdaedcoasceas 82 | 1856 | Various 99,070 5 J. & J. do do 
coupon bonds _ = a ecenese 82 | 1858 | Various 47,248 5 J. & J. do do 1901 
do do “\ = _peeeee 82 | 1870 | Various 298,000 6 M. & N. do do 
do certificates of font, ‘due in We Biccee 82 | 1858 | Various 83,303 7 J. & J. do do Gh 09 
24 mortgage hee; Taare 82 | 44-66] ...... 53,511; 5 |S. & J. do do age 1902 
Consol. mortgage for $2,000,000, one pcmaned c*ar|) 82 | 1890 | $1,000 00,000 419g./A. & O.|N.Y., Phila. or Richm’d.| Apr. 1, 1940 
@ Mecklenburg—lst mortgage........... 31 | 1882) ...... 315,000; to6 M. & N.|P.ct. of int.pd.from net. Ov., 1921 
Certificates of indebtedness..................-.--- ease 897 | .....- MRL :«iste “E ctece | — aesebbeeme - ia aedenetee 
Richmond 4 DIT by scccdecae whahaaeces 23 we 100 ,000,000 |7 in 1898)J. & J. Richmond, Office. duly 1°96, 319% 
First mortgage ($24,500 are 7s)...........--..--.- 23 | 1875 |500 &c. 340,500| 6&7 |M. & N. do do May 1, 1915 
Consolidated mortgage for $1,000,000, — ae - 27 | 1890); 1,000 300,000 419g./A. & O.|N. Y., Brown Brothers.| Apr. 1; 1940 
Richmond Petersb. @ Caro.—1st M. See text. coe | BEE | cnases (2) TK OO Re ees, ay eer 
Rio Grande Junction—Stock.............0.---0-+0-- cose | cose 100 2,000,000 |See text.) ..... Yor Jan.29,’98,806 
1st mortgage, gold, guaranteed................-. o*| 62/1889); 1,000 1,850,000 5 g. |J. & D.|N.Y.,Mait.,Coppell& Co 1, 193 
Rio Gr. Sierra M. 4 Pac.—1st M. ,g0ld,$20,000 p.m.} .... | 1897 | ...... (2) Sg WwW. & TZ) caccccccce 
Rio Grande Southern—Stock, $25, 000 per mile..... c jo 100 il a men ee Lhe RS 
ist M. 85,000, 000g., $25, 0600p. m.,incl. equip.c*&r} 180 | 1890); 1,000 4,510,000; 3-4g (J. & J. z. % na tice, TP aw Co| July 1, 1940 
Rw Gra estern—Common stock phacepescoontode aint Sade 100 | 10, nt weds E stnde ffice, 11 B’way.| ........ 
Fochuees Lb - ($7,500,000 authorized) ......... 100 6,500,000 |See text.) Q.—F. Aug. 1, ’98,1% 
1st trust mortgage, ‘tor $16,000,000, gold ...... o*| 435 | 1889 [1,000&c) 15,200,000 J. & J.| N. ¥ State Trust Co July 1, 193 
Utah Cent. 1st M., $650,000, guar., mig > »by R.G.W.| 37 | 1898) 1,000 550,000 4g. \A. & O.| N. Y., office R.G. W. | Jan. 1, 1917 
River Front—Stock, 5 per ‘cent, MEM Eccce] «coe | ssac 50 300,000 Baie. All owned by, Pom. BB.) — cccccces 
1st mortgage, guar. p. & i. by —+ Bbcccetecces ---- | 1882 1,000 216,000 449 (M.& N.| Phila., Co.’s Office. May 1, 1912 
SI. cancidotncetiin take cbeuhs Kogbigteneoececs onkg 4 EE | eseace ,000 4  ‘Snesenanas Dec. 31, 1903 
Roch. ¢ @ Genesee Val. —Stock, 6% rental Erie RR..... St sade 100 555,200 6 J. & J.| N. Y., by Erie RR. Co. | July, ’98, 39% 
Rock Island 4 adele EEE po) Es 100 1,500,000 5 J. & J.\N.Y., Corn Exch. Bank. July1’98,25 
Be BR oncbeaconddeentcccccccandecedenccosce r| 91 | 1878 | 25,000 150,000 10 J. & J. "do do Jan. 1, 19 
Consolida ist cc ccccncedecccanssncces r} 113) 1885) 5,000 450,000 6 JI. & J do do Jan. 1, 1925 





























GENERAL FINANCES.—Application to N. Y. ane Exchange to list 
meral mortgage bonds was given in full in V. 64, p. 709. Fixed 
shar ofentire property on completion of reorganization will be 
2,672. Pending completion of refunding schemes, etc., the fixed 
ban will be, perhaps, $300,000 to $400,000 more.—V. 64, D. 85,570 
LATEST EARNINGS.—From July to Nov. 30 (5 months) results were 
as follows on basis of present charges in both years: 
11 _ mos. to aan e & BR —— —— Oo & Bete Read. Co. All Cos. 


May 31. Net Gross Net. Net. eas net. 
1897-8..... $20, yt 570 $8,821, 557 ety a 450 $549,413 $310,919 90. 7 1,889 
1896-7..... 15,037,464 8,267,464 47,790 137/219 314,009 8,718,672 
Charges all Cos. 11 mos., 1898........... «.- $8,195,000; balance, sur., $1,506,859 


The Reading System always shows small earnings in the winter 
months. The largest earnings are in the autumn. 

ANNUAL REPORT.—Fiscal year ends June 30, having been changed in 
Sept., 1897, from Noy. 30. The balance sheets of Dec. 1,1896, were in 
the CHRONICLE, V. 64, p. 709, as also the following statement: 

YEAR END. NOV. 30, 1896, SURPLUS OVER ADJUSTED FIXED CHARGES. 


Railway Co. Coal @ Iron Oo. Reading Oo. Total 
Surplus. Deficit. Surplus. Surplus. 
$130,159 $625,356 $1,303,261 $808,064 
Net earnings of entire property (including income from 

all sources) in year ending November 30, 1896, were........ $9,480,736 


Fixed charges on completion of reorganization will be. $8, 672, 672 
Report of old companies for 1894-95 in CHRONICLE, V. 62, p. 133: 











Years ending Nov. 30— 189 1894. 1893. 
Passenger tratftic. .. $3,959,073 $4,137,961 $4,349,133 
Oeal tratie. .......c 9,957,87 9,752,297 11,295,850 
Merchandise traftic. 6,910,469 5,992,373 6,722,051 
Miscellaneous... ..... 75,4 363, 263 376,621 
United States mail............ 97,759 98,881 $5,191 

Total earnings RR. Co...... $21,300,575 $20,344,775 $22,828,845 

Net earnings of Railroad. $9,672,164 $9,065,786 $9,459,421 
Steam colliers,investm’ts,etc. 87,089 505,633 609,072 
Net earnings of C. @ I. Co....loss. 699,809 268,553 1,104,196 

Total netof both companies $9,559,444 $9,839,972 $11,172,689 


OrFicers P. & R. Ry. ~ H June, 1898. aR yg Jose h 8. — 
ig A wary W. R. Ta rt hare Secretary ,W.G. B reasurer, W 
A. Chureh.—(V. 65, p. 413, 516, 870; V. 766, p. 39, 1 185, '289.) 


Rensselaer & Saratoga RR.—The line of road is as follows: 






Road owned— Miles. Leased ( Continued)— Miles. 
Troy to Lake Champlain....... 79 | Vermont line to Castleton, Vt. 7 

Leased— Eagle Bridge, N. Y., peal Rut- 
Troy to Waterford Junc.,etc.. 14/ land, Vt - 62 
Schenectady to Baliston........ —_ 
Ft. Edward | to © Caldwell Lennastaee Total operated.............. 





LEeASE.—Leased in or pee _—- 1, 1871, to the Delaware & Hud- 
son, which, Dec. 31, 00,000 of stock; 7 8 per cent 


on the stock and iatanent on oo A Guaranty on stock, V. 56, p. 773. 
Year. Net. Int., taxes, ete. Bal., oF 
1896-7......... 92:34. 270 $804,124 $1,147,405 $343,281 
895-6 ........ 351,545 862,484 1,210,048 347,564 
—(V. 63, p- 881. 


Richmond & Danville.—See Southern Railway Co. 


Bichmond Fredericksbu «& Potomac RR. «Hwy baw 
| ey Oe Va., to gee 79 miles; James no nn branch. 3 m. ; 
a ete., 3 miles. total 85 m dividend “Obit 
gations receive sam dividends as common 9 but no votin 
power. Rich. & ‘Petersb. Connection RR. stock of $140, tig 
p. c. dividends under lease. Atlantic Coast Line Co. owned 
common stock June 1,1897. The teed stock is secured by mort- 
gage. Consols are reserved for prior bonds maturing. 
DIVIDENDS on stock, ? 88. ’89. 90. 91 to ’93. 94. '95'96.'97. 1898. 
and div. oblizat. p.c. 7 #%7 «6 Tyearly.6% 7 7 6% 7 
RePorT.—Report for year end. June 30, 1897, showed 
net, $233,451; other income, net, $7,828 interes’ 
dends, $181,317; balance, surplus, $369. In 1897-8, yl 
{11 mos.), groves, $682,057 ; ret, $290,917.—(V. 65, p. 1068.) 
Richmond & Hipckcabar REB.—Owns road from Keysville, 
Va., to Clarkesville, Va., 31 miles. ad a by Southern Ry.Co. 
under eo | contract by which R. & M. ge’ earnings and 
=r ? on — = oes. Southern By. aid fro mited 
ry. meer of interest on mo: 8 pai in these 
eo 8TOCK.—$357,900 (par $100), of ‘wrhich $300,000 by 
For year “ending June 30, 1 no O71 Fr 208. $48,519; net, 
ete., 





$680,760; 
®. 593; divi- 
to May 31 


$0,489; pe income, $4,973 ; int., taxes, 
Bichmond Nicholasville Irvine & Beattyville BB.—See 
LOUISVILLE & SOUTHEASTERN Ry, 


Mteheond & Petersburg BB.—Owns from Richmond to Peters- 
bur«, Va., 23 miles; branch, 5 miles Coesates in connection with At- 
lantic Coast Line, which owned $687, 100 of the stock June 1, 1897. 

Cousolidation with Petersburg RR. pending.—V. 67, p. 178. 





'D8.—See a 
a “o> "237, and statement to New 


DIVIDENDS since 1883—In 1884, 1885 and 1886, 5 per ceat; in 1887, 
6; from 1888 to Jan., 1894, 7 p. c. yearly; in July, 1894, 3 p.c.; in 
1895, 61g p.c,; in 1896,7 p. 6.3 in 1897, 7 p. c.; in 1898, 7 p. c. 

ANNUAL REPORT. Pp iil year ends June 30. Annual re oy for 
1896-97 in V. 65, p. 1111, showing ont —_ » $391,212; net, 
$158,736; other income, $4, 560; interes on bonds, $34, 175; "dividends, 

70, 000; surplus for year, $59,121 1895-96, gross, $408,403; 
net, $156,209. In 1897-8, July 1 to tay 31 (8 mos.), gross, eco 2075 
net, $110,190.—(V. 65, p. 1111; V. 66, p. 472, 1190; V. 67, p. 17 

Richmond Petersburg & Carolina RR.—In 1898, was lt 
coustruction in the interest of the Seaboard & Roanoke from Ridge- 
way, N. C., via Petersburg, to Richmond, Va., 106 miles, forming a 
northerly outlet for the Seaboard Air Line system, to which, in July, 
1894, it was proposed to lease the road. In July, 1898. grading had 
been ‘completed from Petersburg south 20 miles and track laying was 
in progress. The road will cost, it is said, about $2,000,000, and it is 
proposed to bond it for $17,000 per mile. President, De Witt Smith, 
141 Broadway, N. Y.; Vice-President, James 8. Negley, 136 Liberty 
Street, New ork. 

Rio Grande Junction Ry.—Owns road Rifle Creek, Col., to a 
connection with the Rio Grande Western at Grand Junction, 62 miles. 
This is a connecting link in the standard-gauge route between Ogden 
and Denver and Colorado Springs. Leased by Colorado Midland Rxzil- 
road (since foreclosed and reorganised as Colorado Midland Railway) 
and Denver & Rio Grande at 30 percent of gross earnings, which com- 

anies jointly and severally pamemest the bonds, pr' rg and in- 
nterest. For year ending Nov. 30, 1897, gross, $362,664, against 
$284,911 in 1896. In 1897-98, Dec. 1 to Ma 31 (6 months), gross, 
$172,204; net, $51,661. Firat seat) Jan. 29, 1898, 80 cts.—(V. 51, 
p. 829, 830; V. 52, p. 204; V. 66. p. ‘ 

Rio Grande Sterra Madre & nent RR.—Organized in Mex- 
ico in 1896; incorporated in N. Y. State in June, 1897, when completed 
from Ciudad Juarez via the San Bias Mountains, Lake ‘Guzman, Sabinal 

and San Pedro mining region, to Casas Grandes, 156 miles. Extension 
proposed to Guerrero, 156 miles, to meet the Chihuahua & Pacitic, and 
combined roads to build to Pacitic Coast. Ca — stock is $3,120,000 
($20,000 per mile) and bonds are authorized at $20,000 md mile, of 
hich $2,000,000 issued for construction to July, 1898 nterest on 
bonds begins J an., 1899. El Paso Southern RR. organized to build El 
Paso terminals and Rio Grande bridge. 

DrrecTors.—President, A. Foster Higgins; Vice President, Edwin D. 
Morgan; 2d Vice-President, A. Gifford Agnew; Secretary, George Row- 
land; Treasurer, Solon Humphreys; Sidel Tilghman, John B. Law- 
rence, Jr., W. Morton Grinnell, Edward M. Shepard and John T. Terry 
New York offices are at 54 Exch. Place.—V. 64, p. 611, 1138 


Rio Grande Southern RRBR.—(See Map Denver ¢ Rio Grande. )— 
Owns narrow gauge from Dallas (new name Ridgeway), Col., on the 
Denver & Rio Grande, southerly to Susana, 36 se ne and branches 
to Telluride and coal fields near Hesperus, 18 m 

Bonps.—Interest on firsts is reduced from 5 - iad to 3 per cent to 
Jan. 1, 3-9 and 4 percent thereafter. A majority of the stock is 
owned by D. . & R. G. and by it has been placed in — See V. 63, p. 404. 

Mo ortgage tr rustee, Central Trust Co.; abstract, V. 54, p. 163, and ap- 
plication to N. Y. Stock Exchange in V. 54 » Pp. 446. 

LATEST EARNINGS.—11 mos., {189 1897-8.Gross, $391,571; net, $179,319 

July 1 to May 31. 896-7.Gross, 368. "544; net, 159,717 

For year ending June 30, 1897, gross, $401,238; net, $171,449; 
other income, $2,989; in’ terest taxes, eto., $170, O67 surpius : we’ ear, 
$3,471. In 18 5-96, gross, $489, 234; net, '$234,2 26. (V. 65, p. 4.) 


— = gy Western R on See —. )—LINE OF pi at Cre 

vasse, Co — Utah, 310 m , to Wasatch, Bingham, Coal Mines» 

ete., 52 —e 7+ ite branch, Thistle to Mant, 62 miles; Sevier Railway 

{pro oprictary line—all securities owned), Manti to Belknap, 62 miles; 

—- 4 Ry. (proprietary line, all securities owned)—Springville 

to Mammoth, and s os ad miles; soees owned, ~— Ti tah Cen- 

tral (stock owned), Leases Crevasse to G: 4 Junction, 18 

miles. Total o Lady 587 miles. Main line is laid wi —~4 65-lb. steel. 
Also owns 11 miles of tramways. 

History.—Formed in June, 1889, to succeed the peeves & Rio 
Grande Western, by plan of March, 1889. V. 48, p. 429; V. 52, p. 941. 
It acquired control of Utah Central and quarantesd its first 4s, princi- 
pal and interest. 

CAPITAL STOCK.—Preferred stock is entitled to 5 per cent dividend 
non-cumulative, then common stock to 5 per cent,after which both 
classes of stock share pro rata. In Angast, 1897, $250,000 preferred 
issued for ‘stock dividend hes poe. of 4p. c. 

DIVIDENDS. a} 92. °93. '°94-6. _°97. 98. 
Preferred, p. c. § 3% and rid ad stk. 5 3% None. Below. Below 

In 1898, Feb., 1% p. c. (of which 1 p. c. was extra).—V. 65, p. 1197, 
1222; in May, % p.c.; Aug., 1%, Being sapald Selense of 5 4 cent for 
fiscal year ending June 30, 1898. V. 66, p. . In Aug., 97, a div. of 
4p. c. in pref. stock was aid upon the Fang shares, and in Octo- 
ber, 1897, regular cash dividends on preferred were resumed at rate 
of m Lx e ‘quarterly, the tirst being ay? Nov. 15. See V. 65, p. 778. 

bstract of mortga Central Trust Uo., trustee) in V. 
ork Stock Exchange in V. 50, p. 73. 
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RAILROAD STOCKS AND BONDS. 
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Subscribers will confer a great favor by giving immediate notice of any error discovered in these Tables. 





RAILROADS. 

Miles | Date | Size, or 

of Par Amount 
Road.|Bonds| Value. 





For explanation of column headings, &c., see notes 
on first page of tables. 


INTEREST OR DIVIDENDS. 


Rate per| When |Where Payable, and b: 
Cenk Payable Whom. " 


(Bonds—Princi- 
pal, When Due, 








Rome @ Olinton—Stock (rental a 
Watertown @ Ogdens 


1st M.,Wat. & R.,Rome toCape Vin. at net snot ‘ar’n.c* 
use North’n, lst M. 8 use to Sandy Cr.c* 
msol, M. (int. but -_ 7 payable in gold)... 
Oswego Bri Co. 1st m 
ayrae 


U.& B.R. a 
d Bloomati stat M. ‘Rub. LP. &R.g. ot 
Fyn for com. see text) 
“ist mo per cent, reduced to 6) 

First consol. ene for $3, 500,000, gold. 
Rutland @ Whitehall RR.—Stock (no bonds) 
Bag.Tuscolaé Huron—1st M. tata m.,gold. . 

Bt. O. Mad. @ St. L. a 

ann at —/ lst M 

2,800,000 onampi. —8Stock, $1, 44 500, we 

nite Ms 8; at gs by B. & M ) gold. c* 
Bt. Ti —Common —_ bee 
1st a ERs. a rr per cant, non-cum . 
2a wey stock, 4 per cent, non-cum. 
lst M., g., 2 p.c. 2 yrs., 3 p.c. 3 yrs., then 4..c*&r 
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Clinton, N. Y., by check/ July, ’98, 34g 
N. Y., Gr. Cent. Station.|/May 16,’98,1 
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oO do 
N. Y., Gr. Cent. Station 
do lo 
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-|Jan., ’96, coup. last pd. 
.| Boston, Comp’ ys Office.| Mch. 1, 1944 

_ trust for period s\tated in text. 
° -, Central Trust Co.|July 15,’98,219 


.| N. Y., Central Tr. Co. | Jan. 1, 1947 




















In December, 1893, $1,200,000 jirst mortgage 4s were issued for 
improvements. This mortgage covers the 435 miles owned in fee, 
= uding 11 miles of tramways, but not the Sevier Ry. securities nor 
Tintle Range securities, both of which issues are available assets. 
oe June 30, 1897, there were $800,000 jirsts in the treasury. 
EARNINGS.—11 months, 1897-8..Gross, $3,057,176; net, $1,175,874 
July 1 to May 31. 1896-7..Gross, 2,212, "976; net, 749,2 68 
ANNUAL REPORT.—Fiscal year ends June 30. Annual 7 wit bal held 
on fourth Monday in October. Full report for 1896-97, with balance 
sheet, etc., was in V. 65, p. 723, 733 See also editorial, p 
Year end. June 30— 1897. 1908. 1895. "1g 


546 531 
-$2,468,504 bee “4-74 $2,189, 691 $2, 300 228 
758,6 9,65 7,09 647, 


860,891 957, 189 Pate 748 670,001 
608,000 608,000 608,000 586,08: 
121,521 107,751 67, 485 75,252 


Total payments.. $729,521 $715,751 $675,485 $661,341 
sur.$131,370sur.$241,438 sur. $40,263 sur. $9,350 

-(V. 65, p. 70, 278, 616, 704, 723, 733, 778, 1222; V. 66, p. 1090.) 

Lg x 1s iles. > Leased July P1871, ‘ay eer ‘to Bele Hallway 

mules. y rpeti ’ 6 way 
Rental, $34,012. James Brackett, Pr Pe ee 
Bock Island & oorte BRy.—Owns from Rock Send Ill., to 
eoria, (11,91 miles; R. I. & Mercer County RR., 22 miles; branch, 5 
mre F total 118 ~ he “In year ending June 30, 1897, gTOss, if rig 
143,881; other oom, $9,915; interest on bonds, $42, 
surplus for year, $36,796. In {in is95- 
96, gross $6 Dividends at 5 per cent ; pee annum 
are paid; in 1892 an extra dividend of 10 p. c. was paid; in 1896 an 
extra dividend of 5 p.c. was paid. President, R. R. Cab le. 

Rome & Clinton RBR.—Owns road from Rome to Clinton, N. Y., 
13 miles. Organized in 1869. Leased in perpetuity in 1891 to Delaware 
& Hudson Canal Co. and operated by N. Y. Ontario & W. Capital 
stock, $245,360. For year ending June 30, 1898, rental, $22,375; 

dry expenses, $761; dividends (644 per ‘cent), ‘$21, 581; balance, 
3. Total surplus June 30, 1898, $14,813 

Bome Watertown & Ogdensburg RR.—(See Map New York 

oe 4 Hudson River Railroad.)—Owns from near mieeare F Falls to 

, N. Y¥., 299 miles, less 28 miles, Richland to East 

eee om the we; ey Richland te Rome.41 miles; 

es to Cape Vincent, O, urg, Pulaski a etc.. 104 miles; 

¢ miles. s Utice & Black River Railroad, Utica to 

m branch, 150 miles ; Oswego & Rome Railroad 

arthage Watertown & Sackett’s Harbor, 30 m.; 

=e. 624 miles. Also trac to miegete, Falls, 2 miles; Fulton to 

East Oswego New York Ont. & Western12 miles. 

Lease.—In March, 1891, leased ouring corporate existence 
and renewals thereof to the New York Ce & Hudson River RR. 
Co., which assumes the debt and guarantees 5 per centon the stock. 
For wording of guaranty see V. 52, p. 463. Stock increased $500,000 
(to $10,000,000) Fin May, 1894. Earni ngs are included in lessee’s. 

DIVIDENDS.—From 1887 to February, 1891, both inclusive, at rate of 6 

cent yearly ; March, 1891, 20 per cent in "stock ; in May, 1891, and 

Roreafter 5 per cent per annum guaranteed. 

NDs.—On 7 3, 1895, og trust obligations were $333,- 

28. Utica @ Bi k River is perpetuity, interest on bonds 

and 7 per cent r aaah being BR... PThe first mortgage bonds of 
SiS oos quesantecd. D- enti by the W.&O. See V. 50, p. 771. 

Oswego & road i > seeee in tuity, and the second 
y Rome Watertown & Ogdensburg. 











The 
mo’ bonds 


age Wate n & Sackett's Harbor is leased for 3749 per cent! 


of gross earnings. (ve 53, p. 713, 793, 1015; V. 57, p. 1124; V. 58, p. 733.) 
Rutland RB.—Owns Bellow’s Falls, Vt.,to Burlington, Vt., 120 
miles, and leases the Addison RR., Leicester J unc., Vt., to Ticonderoga. 
N. Y., 16 miles. The road was leased Jan. 1, 1891, to Central Vermont 
(eee V. 53, p. 124), but on May 8,1696, the Rutland RR. resumed control, 
STock.—The Delaware & Hudson owns $3,000,000 of be preferred 
and $1,000,000 of the $2,480,600 common stock, par $100. 
Divid’nds } Year : 89. ™ +s -™ =. 94, 7s. ‘96. tn as 
on pref. § P.C. lg 4 
ey —The BE mortgage na - a one een on rolling stock le ae 
not prone perty. The consolida thie $1641 Sraeeee Trust Co. 
of N. Y.,) is for $3,500,000, but of this $1,464,100 can be issued only 
in payment of rae hry in'1902. The refunding of the $1,369,900 second 
mortgage 5s due Aug. 1, 1898, into consols, vested the tirst lien of the 
former in rolling stock and ‘personal property in the consolidated 
issue. V.66,p.1190. On July 1,1897, notes payable were $20,000. 
REPORT.—Report for year ending June 30, 1897, was in V. 66, 
131, showing: Gross, $713,514 ; net, oa73:! 821; other income, $31, 847: 
interest aa.i rentals. $203,921 ; a 589 ; dividends, $42,591; ; 
balanse, surplus for year, $46,757 i Little's report.—V. 64, 
p. 606 P-esident, Percival w, Gloment—(V. 67, p. 127.) 
Batland & Whitehall RR.—Owns trom New York State line 


to Castleton, Vt., 7 miles. Leased Feb. 1870, in perpetuity to 
the Rensselaer & ‘Saratoga RR. (rental $15, 3426 per cent—on stock) 
and so operated by Delaware & Hudson. 
PR. ar! Tuscola & Huron RR.-—Owns Saginaw, Mich., to 
Bad Axe, 67 miles. Opened as a standard gauge “ae June 29, 1801, 
Common a authorized, $600,000; eee $100 © first mortgage 
— —_ been sold to January, 1895, but the a 000,000 issued 
mortgage trustee Continental Trust Co..N. Y., wire held as collateral 
for the a debt of $1,148,270 on J une 30, 1896. 
a7, ear 1897 gross, $105,215; net, $24 480; int. on unfunded debt, 
2; bal., def., $49, 522, Wm. ie Webber, ’Pres., Saginaw. 
a Clair Madison & St, Louis Belt RE.—Projected to run 
from a point in St. Charles Co., Mo., to Belleville, [ll., about 40 miles via 
bridge across the Mississippi River at Alton, IIL In October, 1894, the 
bridge and 2miles of road were comple The bridge is 2,100 feet 
long and laid for double-track. The U. B. & Q., Cleveland Cin. Chic. & 


9 | St. L. and Missouri K. & T. roads use the bridge. 


DEFAULT, Etc.—Interest due July 1, 1896, was no Spete. and on Jan. 
15, 1897, J. F. Barnard was appointed receiver. No reorganization 
plan to December, 1897. 

Bonps.— In addition to $500,000 first al for elo bonds sold, $100,000 
are said to be outstanding as collateral for aloan of about $75,000. 
For yee 1895-96, 388, $22,870; net, $2,3 

President, E. F. nard, Peoria, UL; re . L. Crosby: Treas- 
urer, C. Hodgman, 300 No rth Fourth St. , St. Louis, Mo. V. 64, p. 181. 

St. Johnsbury & Lake neem = lain BRR.—Owns Lunenberg. 
Vt., to > ee Bay, on Lake Champlain, 120 miles, and branch from 
North Concord , Vt., to East Haven, 11 miles; total, 131 miles. The road 
is err independently although a majority of the stock is owned by 
the Boston & Lowell, leased to Boston & Maine 

In year ending June 30, 1897, gross, $353, 645; def. under storey 
$36,342; def. under taxes and charges for reer vents 913. In 1895- 
gross, $362, 620; deficit under operating, $4,90 

St. Joseph & Grand none + adhesin oF Roap—St. Joseph, 
Mo., to Grand Island, Neb., 251 miles. Trackage, St. Joseph to Platts- 
burg, Mo., over 8. F., 29 a a and Plattsburg - Kansas City, over K. 
C. & Nor. Conn., 40 miles ; total trackage, 69 miles. 

History.—A reorganization Feb. 23,1897 (per 7. in V. 62, p 
= 950), of the St. J. & Grand Island ’ Railroad, sold in ferechoaute. 

TOCK.—A voting trust will retain contro) for the first preferred stock 
A. five years, unless the first preferred stock pays full dividends for 
three consecutive years, after which the control shall rest with the 
tirst and second preferred stocks, and shall so continue for three years 
thereafter, after which all stocks shall be entitled to equal vote. Vot- 
ing trustees are F. P. Olcott, J. Kennedy Tod and Gordon Abbott. 

DIVIDENDS.—On /Jirst preferred, in 1898, Jan., 219 p.c.; July, 219 p. o 

Bonps.—The 1st mort. Ly lw ce. till Jan. 1, 1899; then 3 p. c. 
till Jan. 1, 1902 and thereafter 4 p.c. Bonds for $500,000 reserved 
for uses of new com any cannot be issued to exceed $100, 000 yearly, 
and $1,000,000 can be sold only for new milesge at not exceeding 
$6, 000° per mile; trustee, Central Trust Co., See application for 
listing on N. Y. Stock Exchange in June, 1897, ‘in V. 64, p. 1138. 

EARNINGS.—11 months, 3 1897-8....Gross, $1,153,556; net, $408,561 

July 1 to May 31. 1896-7. ...Gross, 873,439; net, 181,038 

ANNUAL REPORT.—Fiscal year ends June 30; first report with bal - 
ance sheet in V. 65, p. 774.. For the 12 months —_ June 30, 1897, 
oreee, $939,087; net, before deducting taxes, $280,626. 

he fixed annual charge, previously $420,000, will oe for the first 
two ears from Jan., 1897 ees charge on $500,000 reserved 
nds), $80,000; following 3 years, $120,000; after 5 years, $160,000. 
oor year ending Deo. 31, 1896, gross, $724,170; — _—— for 
interest, $88,020. In 1895 gross, $614,078; net, $13, 

OFFICERS.—President, William L. Bull; Treasurer, saan Budge; 

Seo’y, W. 3. Wilson. =f. 65, p. 774, 1222; V. 67, p. 127.) 
t. Lawrence & Adirondack @y.—From Malone, N. Y. (on 
ohawk & Malone) to Caughnawaga, 56 miles, oonapeting there with 
the Canadian Pacific at its St. Lawrence River bridge for Sa yy 
History.—A consolidation in 1896 of the Malone & St. L., St. L. & 
Adirondack rh ~~? ———— Ry. All the old bonds hive been 
retired. V. 6 Stock increased in 1897 from $1,090,000 to 
$1,300,000. AR, aa bills payable June 30, 1897, $349,217, po 
presumably by default of second mortgage bonds, none of which had 
een sold to July 1, 1397. Fur year ending June 30, 1397, gross, $135. - 
189; net, $36,831; trom guarantor of first woe oy bonds, Dr. W. 
Seward Webb, toward payment of interest, $4,305; a A income, 

2,112; charges, $41,224; bal., sur., $2,000. President, W. . Seward 

ebb. (V. 63, p. 30, 116.) 

St. Louis Alton & Terre Haute BBR.—See ILLINOIS CENTRAL. 

t. Louis Avoyelles & Southwestern BRy.—Owns from 

unkie to Simmsport, La., with branch, 36 miles ia all. eS re in 

May, 1896. W. . Peterman (successor, March, 1898, to H. J. Fitch, 
removed), and H. H. Youree, receivers. 

St. Louls & Cairo BR.—(Sce Map nn Ohio.)—Cairo to Bast 
8t. Louis and penne. 161 miles. Reor, ageatees after foreclosure J 
1881. Stock is $6,500 ,000. Leased from Jan., 1886, till Jan. 1, 1931, 
the Mobile & Ohio RR.—rental of 25 per cent of 1 hs of the 
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INTERES END: Bonds—Princi- 
lana oe oe &o teal Of | vot” | par |, Amount Rate = = —k bl : 4 by! aie = 
—~ of column 28, &., 866 NO’ 0 0 ar r en ere Payable and by 
sree n first page of tables. Road.|Bonds| Value, | Outstanding) “CoP "| payable Whom. Dividend. 
wrence & Adirondack Ry.—Stock...........-. coos | cece oe fe” ee eee ee eee 
at, Lawrence & $800,000, gold......... *| “86 | 1896 | 1,000| ” ’800,000| “Sz. |J. &J.|N. Y., Gont’l Trust Co.| July 1, 1996 
2d mortgage, $400,000, 56 | 1896 | ...... ) 6g.\. & J ee de ceasaaces 
St. L, & Ad. Eq yy er opine mort.... “ 1896 My) f) ecodiet © epee Te)! oe eek | > 1 i Gireiiarm 
&t. Louis Alton & —See ILLINOIS CENTRAL. 
Bt. Louis Avoyelles & S. W.—1st ~w 3 eT _ 36 | 1895 ...... (2) 5 g. |A. & O.|April,’96, coup. unpaid. 1925 
Hi. Lowis & Core— ies Ss 1d, int. 161 | 1886 | 500&c.|} 4,000, 4g. \J. & J.\N. Y., Farm. L. &Tr.Co.} Jan. 1, 1931 
ay. Oape Girard’u & ith—Ol div’l ae - ---- |1880-5) 1,000 111,000 6g. |M.& 8. In default. Sep.1900-1-2-5 
Girard eau 8.W. yo mortgage. .... +-gold 94 | 1888; 1,000 535,000 6g. |M. & 8. In default. 4 1, 1908 
as Extension 1st mortgage, gold...c*&r| 65 | 1890; 1,000 10,000 6g. \J. & J In default. Jan., 1910 
Bt. Louis hic. é@ St. Paul Ry.—Stock, $1,500,000... woos | sees | coccce RE wcaces, | sesso idceaess 06 DK aoe 
ist mortgage, $1,500,000, gold, Mle........... ~ -... | 1897 | 1,000 1,500,000 5g. |M. & N Nov. 1, 1927 
2d mortgage, income 6s, non-cum., gold, A...xc*} .... | 1897 | 1,000 »235,000 ee ee Nev. 3 1927 
St. Louis ‘annibai—1st mort., $600, Csunee 103 | 1886} 1,000 380,000 7 J. & J. In default. 936 
At. L. Ind. @ E.—Pr. lien M., g., red. at par ---- | 1896 1,000 200,000 6g. \3. & J. In default. Mon. 1, 1940 
ist mortgage, $5,000,000, gold..............----.- ---- | 1890 | 1,000 790,000 oe ye Mch. 1, 1940 
St. Louis Kansas é Southwestern—1st mort. o| cose | SEED | ccccce .000 6g. |M. & 8. See text. Sept. 1, 1916 
Louis Kennett & Southern. “4 mort., gol 20 | 1891 1,000 135,000 62. \F. & A. St. Louis, Mo. Feb. 1, 1921 
Pemiscot Div. 1st M., gold, U, St.........-..-.. ~ 25 | 1894 | 1,000 150,000 6g. |A. & O. do 1914 
Kennett & Osceolo RR. 1st M., ro Oo. as. es 20 | 1897 1,000 70,000 6g. |\J. & D. do 1917 
gi. Louis Merchanis’ Br. Term.—1st M “4s Si ---. | 1890 |500 &c.| 3,500,000 5 g. |A. & O.|N.Y.,F’rsL.&Tr. &St.L.| Oct. 1, 1930 
Merch. Bridge 1st M., red.after Feb 1, 19 at Lio ---- | 1889 | 1,000 ,000, 6 |F. & A.|N. Y., Farm. L. &Tr.Co.| Feb. 1, 1929 
St. Louis & Oklahoma’ on My 82,0 aes Le | esenbe (2) 5 g. |M. & §8./ 8t. Louis Tr. Co., St. L. 199 18 
St. Louis Peoria & Northern—Stock, $5, (0800 000. ey pee 100 tends, Lo khde T.”: Shee C, eae —eee 
Mt. Olive Coal oe. and St. 1 & Peoria 1st mort. it? ia 182,000 5 M. & N.IN.Y. “Malt. Coppell & Co 1929 
1st t mortgage, gold, $5,000,000, Ce...... .... ..-. | 1896 | 1,000| 2,960,000 5 g. |M. & N May 1, 1936 
St. Louis & San Francisco RR.—Com. renee Ng "|1,b89 pe SS EY, “inten D cumec th - —. deenteanee .  ‘ --debaaee 
1st preferred stock, 4 per cent, non-cum......... 1,282 | .... 100 ,000,000 | 4in’98 |J. & J. Checks mailed July 6,’98, 2 
24 pref. stock. 4 a cent, non-cum., $16,000,000/1,282 | .... My SE, tecnes F cecce Emin July 6, 98, 1 
24 mort. (now 1st), A, gold ) (Pacific to Seneca,c*| ‘294 | 1876 |100 &c. 500,000 6 g. |M. & N.|New York, Mercan. Tr.| Nov. 1, 1 
do Series B, gold...... Mo. sf branches, o*| 294 | 1876 |500 &c.| 2,718,500 6g. |M. & N. do do Nov. 1, 1906 
. do Series ©, gold..... 294 miles. c*|. 294 | 1876 |500 &c.| 2,400,000 6 g. |M. & N. do do Nov. 1, 1906 
Mo. & W. Div. 1st M.,g.,85,000yearly dr.at105..0*! 82 | 1879 | 1 1,030,000 6g. /F. & A.'N.Y., United States Tr.! Aug. 1, 1919 





revenue of Mobile & Ohio from Mobile to E. Cairo and branches, of St. 
L. & O. from Cairo to E. St. L. & branches, this rental being aran- 
teed to amount to $165, 00 f per year. Rental for year 1896-7, $209.- 
169. Dividends.—In ’93-4, 14 p. c.; 94-5, 44; ’95-6, “5; '96-7, 2° 97-8, 
none. 

St. Louis eS Girardeau & Fort Smith By.—Owns from 


Cape Girardeau, Hunter, Mo.,94 miles; leases branch to Zalma, 
9 miles; total o ied. 103 miles. Successor in 1891 to Cape Girar- 
deau Southw. arch 4, 1893, Louis Houck was appointed receiver. 


Itis thought that the mortgages on the property will be on 
and the road reorganized and extended into northwest Arkansas 

SECURITIES.—In May, 1896, $50,000 receiver’s certificates were 
authorized for steel = Is but in April, 1897, none were sorry 3 
Stock $1,150,000 ; r $100. A general mort, age for $7,500,000 
was authorized. ere are also Cetetanding #1 000 7 per cent 
incomes. Cape G. & 8. W. consol. 6s for about $850,000 are repre- 
sented by the Consol. Bondholders’ Committee; depositary, U. 8. Mort- 
gage & Trust Co., New York. 


EARNINGS.—For year ending Dec. 31, 1896, gross, $113,048; net, 
$1,082. Nointerest paid. In 1895, gross, $112,713. —V. 63, p. 407. 

St. Louis Chicago & St, Paul Ry. of Hlnots.—Roap—Owns 
from Springfield, [ll., to Granite City, Ill., 103 miles; branch to Grafton, 
8 om Connects at East St. Louis with Terminal Ry. for 8t. y ete. 

pene (per plan in V. 64, p. 708) of the St. L. C. & St. P. 
pain sold in foreclosure April 3, 1897. Capital stock, $1,500,000. 

Bonps.—The first mortgage covers all the property, franchises, etc., 
and also $50,000 stock and $50,000 bonds of Alton Terminal Ry. 

EARNINGS.—In 1898, Jan. 1 to Jane 1 {8 mouths), gross, $1 6,557; 
2 foe as 291. > ge ending J 4p 0, 1897, re $306, 689: net, 

§ 1895 gross, $290,727; ‘net, 4,975. In 1894-95, 
38, 8 $238 "223 ; net, or a 684; bn $97,805; balance, deficit, $46,- 
= President, Charles E. Kimball, New York. —(V. 66, p. 135.) 

St, Louis & Hannibal Ry.—Hannibal to Gilmore, ma. , 85 miles; 
Rall’s quneses to Perry, Mo., 8 miles; total, 104 miles. Stock, au- 
thorized, $1,000,000; par. #100; outstanding, $462,000. There are 
also $250, 000 income bonds outstanding. Year ending June 30, 1897, 
gross, $129,949; net, #19,38), against $27,414 in 1895-6; total deduc- 
tions, $34, 297; deficit, $14. 916. President, 8. S. Palmer; Sec. and Treas. “ 
M. T. Cox, 52 Wall Street, New York. 

St. Louis Indianapolis & Eastern BR.—Switz City, Ind., to 
Effingham, Ill., 90 miles. Organized in 1890 as successor to the 
Indiana & Illinois Southern R ae in foreclosure, but the property 
is still operated under the old nai 

Capital stock issued is 8 $740, 900 { ae $100), of which $1, ee is com- 
mon; authorized $6,792,000 common and 528,000 of 2 eo 9 an 
ferred. ey trustee, Central Trust Co., a York, and ed 
B. Wilson, of Indianapolis. Year ending June 30, 1897, gross, $76, 675; 
deficit from operating, $5,797; interest and taxes, a: $16, 1755; balance, 
deficit for year, $22,552 President, W. H. Alley, Sullivan, Ind. 

St. Louis [ron Mountain & Southern BRy.—SEE MISSOURI 
PacIFIC RAILWAY SYSTEM. 


St. Louis Kansas & Southwestern RR.—Arkansas Citv to 
preg hk Kan., 59 miles. In April, 1898, all but 175 bonds have ac- 
ted offer of St. L. & S. F. of 18 shares of its common stock in re. 

spect of the claim of each $1,000 bond and deposited bonds with Amer. 
Tr. Co., Boston. Road still operated by Receiver. V.66, p. 811. 


St, Louis Merchants’ Bridge Terminal Lg ey ye 
TION.—Organized to construct a double-track railroad in the city of 
8t. Louis, extending from near the Union Depot on 12th Street, via Main 

Street, Hall 8 Street, &c., to Ferry Street opposite the Merchants* Bridge, 
7 miles, It owns and controls the M: dieon Ill. & St. L. Ry., connect- 
ing the town of Madison and East St. Louis, 8 miles; an leases the 
Venice & Carondelet Belt RR., which forms an outside pelt round East 
St. Louis, 10 miles; total, 25 miles. It leases the Merchants’ Bridge, 
agreeing to pay the interest on the Bridge Co’s $2,000,000 bonds. 

BonpDs—Both issues are subject to call after 20 years at 110 and in- 
terest. Stock authorized,$3,500,000; issued to July 1, 1897, $2, my “WH 

ar, $100, On Dec. 31, 1896, there was due to Terminal RR. of St. 

68,489 for advances under its guaranty. In Nov., 1893, atest 

R. Association of St. Louis acquired contro: of this com +4 = 


cipal and interest of its 
ant mort. bends —; the interest on the $2,000,000 Merchants’ Bridge 
first 6s. The properties are operated jointly. 
EARNINGS.—Report for J5586 ending Dec. 31, 1896, was in V. 62, p 
362. In 1896, POSS, $6 6; net, $86,375 over rentals j suoerest 
charges, $199,011; balance, deficit for year, $112,636, = 1895, gross 
earnin ngs, $602 t7b: deficit. under interest, rentals, te., for year, 
$151,428. In 1894, gross, $536,657; net, $210, 135. Wy. 62, p. 362.) 
St. Louis & Oklahoma City By.—(See Map St. Louisdé San 
Francisco.)—Under construction from Sapulpa, Indian Territory, on 
St. Louis San. Francisco RR., to Oklahoma City, 103 miles. = 
roadis expected to be com leted in Oct., 1898, waee it will be x. 
ated under traffic contract for thirty years by St. L. & 8. F. RR., ich 
purchased the stock. First mortgage 5 per cents for $2, 052, 000 a 
tate of $19,000 a mile, have been authorized, but only $1,962, 000 will 
beissued. The st. L. & 8. F. will not guarantee the bonds or assume 
T Weer watt pb BN dy Pres. Wm _ L. Huse; Secy. and Treas, Allen 
St. Louis, Mo.—(V. 66, p, 338.) 


aranteed by endorsement the 


St. Louis Peoria & Northern Ry.—(Peoria Short Line. peed 
runs from St. Louis, Mo., to Peoria, [1l, 164:°5 miles, of which 143 
miles is owned and 14 miles from Glen Carbon to St. Louis is track - 
age; extension, Springfield to Peoria, 63°8 es ye in foregoing, 
was opened May 1, 1898. See description V. » p. 18 2. Extension 
projected to East Clinton, Il., 260 miles from st uis. 


HisTory.—A consolidation July 1, 1896, of the St. Louis & Eastern, 
St. Louis & Peoria, North & South RR. of Ill. railroads and the Madi- 
son Coal Co. and Mt. Olive Co. The coal properties are said to have 
a capacity of 6,000 tons per day. 

Bonps.—First 5s of 1896 reserved as follows: $182,000 for St. L. & 
Peoria firsts; $150,000 to build or acquire a line from Glen Carbon 
to Merchants’ Bridge, St. Louis; balance at $20,000 per =. including 
equipment for each = acquired north of pe The mort- 
gage covers the railroad, its equipment, about 4,500 acres of coal, 
etc., as stated in V. 62, p. 1179, the Madison Coal Co. oining in mort- 
gage and pledging its pro perty and income. President, Wm. E. Guy, 
8t. Louis, —V. 62, p. 86, 591, 643, 1042, 1179; V. 66, p. 1002.) 

St. Louis & San Francisco RR.—(See Map.)—Embraces: 

Lines owned— Miles. 
St. Louis, Mo., to Paris,Tex. 584 
Monett, Mo., to Seneca,Mo. 45 
Pierce City, Mo.,toWichita,K. 217 
Branches to Bolivar, ete..... 7 
Beaumont to Cale, Kan...... 

ORGANIZATION—Organized x... ee 1896, to succeed to the property 
and franchises of the roxy company soid in foreclosure and reor- 
ganized per plan ia V. 62, p. 829 and 1140—see alsu p. 742. The new 
company elected not to take the stock aod leases of the St. Louis “> 
sas & Southwestern (whose bonds were offered $1, 800 = 8t. L. & 8. 
common stock for each $1,000 bond, in Oct., 189 V. 65, p. 730, 525), 
and Kansas Midland. See V. 65, p. 925. Gentrat Division of Atlantic 
& Pacitic, 112 miles, was purchased fe July. 1897.—V. 6», p. 150. 

A 25-year agreement was made with K. C. Osceola & ddathers RR. 
in November, 1897; that road runs from Kansas City to Osceola, 112 
tmailes, and will build from Osceola to the St. L. & 8. F. at Bolivar, ‘Mo. ep 
40 miles, making 152 miles i» all. V. 65, p. 879,926. The Kansas 
City Suburban Belt terminal will afford an entrance into Kansas City. 

In February, 1898, the St. Louis & Oklahoma City Ry. Co. was or- 
opens to build a road from Sapulpa, [nd. Ter., to Oklahoma City, 

08 miles. The road when completed will be operated under a tra 
agreement with the St. L. &S. F.,which will own the stock. V.66,p 338. 


STOCK AND VOTING TRUST.—As protection to the new mortgage 
bonds, all classes of stock (except shares to qualify directors) are 
vested in the following voting trustees: John A. Stewart, Louis Fitz- 
gerald, J. Kennedy Ted, Isaac N. Seligman, senjamin P. Cheney, Sam- 
uel C. Eastman and James A. Blairs to be held by them and their 
successors jointly for five years, and for such further period (if any) 
as shall elapse before the first preferred stock shall have received a 
per cent cash dividend for two consecutive years, although the retinas 
trustees may, in their discretion, deliver the stock at any earlier date 
but not in ve | event prior to Jan. 1, 1902, save with the consent of 
the holders of at least two-thirds in amount of the ee interest 
certificates of each class. Voting trust is dated July 1, 1896, 

The new company reserves the right at any time to redee eem 
either or both classes of its preferred stock at par in cash. Provisions 
of the voting trust and preferred stock certificates were given in Sup- 
PLEMENT of April, 1897, page 6. Common authorized, $29,000,000 ; 
isted on N. Y. Stock Ex. to Jan. 17, 1898, $26,425,980. 

DIVIDENDS.—1st preferred. ey 2 per cent.; 1898, 4 per cent’ 

2d preferred.... 1897, 1898, 1 per cent. 


Miles 
Seneca, Mo., to Sapul ~ , 112 
8t. Louis Salem «& Ar R.. 54 


Total owned June 30, 1898.1,282 





Bonps—The consolidated mortgage (trustees, Mercantile Trust Co. es 
N. Y., and Paschal P. Carr, of St. —— for $50,000,000 (abstract in 
V. 64, p. 186,) is secured upon all ——— es and securities embra 
in the reorganization and also all other property hereafter acquired by 
use of any of the new bonds. Enough new bonds at the rate of 
80 per cent (approximately $39,072,000) are reserved for the retire- 
ment of all outstanding undisturbed issues. The bonds not required 
for reorganization will be reserved for betterments, equipment, oe, 
to an extent of notexceeding $300,000in any one year. V. 64, p 

Southwestern Division bond’ are secured on the 112 miles old ‘Gontrai 
Division of Atlantic & Pacitic purchased in Dec.,1897.—V. 66, p. 83. 


GENERAL FINANCES.—By npoeeeeeetion the fixed charges were Tre- 
duced trom $2,531,674 to $1,994,330. 
EARNINGS.—11 mon’s, 2 1897-8.. Gross, $6, 379,688; net, $2,682,977 
July 1 to May 31. ; 1896-7 Gross, 5,524, 847; net, 2,370,896 
7 mona & -aaanes f+ yg _. 
ividends. Bal., sur. 
$08 $02, 484 $2, i52, 937 $156: 314 aL 1596, 659 PaB86. 667 $279, 297 


ANNUAL REPORT.—First annual report of reorganized ‘enewd was 
given at length in V. 65, p. 779. ~~ oe editorial p. 75 











4 1395-96. 1894-95. 
Gross Carnings........ ....----.-+-- $5,993,336 #6, 162,055 $6,081,424 
rs 70 2,416,507 ees 
Ratio of operating open pxsncian (58°13%) (60°78%) (58-2 
FN 0 cap ocwacccsvccentqseeseseces® 171,257 215,793 203,508 
Balance for charges............ $2,338,451 $2,200,714 $2,336,787 
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VID Bonds—Prinei- 
wor explana’ on : &e., tes — x — ,*| Amount | Rate — 5 a = = = r db yoo 
on of column headin, see no ) cH) ‘ar r en ere Payable, an 
for explanation “iret page of tables. Road.| Bonds) Value. |OUtstanding| “Gent |payable Whom. 7 Dividend. 
Louis ¢ San Francisco—( Concluded )— 
Woe. L. &sanF. col. trust gold, sink. f4.notdrawn.c*} 104 | 1880 | $1,000 $967,000 6g |F. & A.\N. Y., United States Tr.| Aug. 1, 1920 
Gen. M., g. (lat on 365 m. 5 $7,807,000 are 68.0%; .... | 1881 | 1,000 | 20,100,000 |5 & 6g. |J. & J.|N.Y., Mercantile Trust.| July 1, 1931 
llat. Tr. . on br’ches ($20,000 p. m.), gold. .c* 57 | 1887) 1,000 1,099,000 5 g. |A. & O.|N. Y., Union Trust Co.| Oct. 1, 1987 
New Consol. “mort. as 000,000, gold, no option 1,162 | 1896 | 1,000} a6, ”303,600 4g. \J. & J.|N. Y., Mercantile Trust.| July 1, 1996 
Southwest Div. M. $1,500,000 red. at pPe-Soe 112 | 1897; 1,000 1,500,000 5 g. |A. & O. do do Oct. 1, 1947 
st. L. Wich. & W 1st M., red. at 166, GONE. .ccccac- o*| 145 | 1879) 1,000 2,000,000 6 g. |M. & 8./N. Y., Mercantile Trust.) Sept. 1, 1919 
Ft. 8. &V.B. Bridge 1st M. Bes dr.at 105 suar. oo, A ---- | 1885 1,000 319,000 6g. |A. & O. do ) Apr. 1, 1910 
St. te 4 Siloam & Southern--Lst M., 88, 000, ---. | 1896 a gtr 5 g. |M. & N./N. Y., U. 8. Mort. & Tr. 1946 
Louis Southwes‘ern—Common stock............. ease | esas 500,000 | ...... wen 8 8 § é¢6-ees =. . UR) ame 
bg Rnd stock (5) per cent = penn Sree aennen anes | pean OR , ae ee eee ee eee ee eee 
lst mort. certificates, $16,500 p. m., gold...... o*| 1,222 | 1890 | 1,000 | 20,000,000 4g. |M. & N.|N. Y., Central Trust Co./ Nov. 1. 1989 
2d M. income cert., 4 000, »non-cum. -» £01d.c*|1,222 | 1890 500 &e. 000,000 4 £ J. & J. When earned. Nov. 1, 1989 
Car WHEE DUET 1, BOOT on. ccvicncsccccccsccscccences ---- | 1891 | various 294,558) 6& various |N. Y.,Central Trust Co. 'o 1903 
Gray’s Pt. Term’ i, iste: .gu.,p.&1.e.g.,8.St...c&*r} .... | 1897] ...... «@) 5 g. |J. & D./St.L.,8t.Louis Trust Co.| Dec. 31, 1947 
St, Louis Vandalia @ T. Haute—BoNDS—SEE TEXT. 
Car trust notes (Oct. 31, 1887) .. : sienihiaw te nadaeo ala kadies oses | RENE scacas eS eo ee ee To Oct.1, 1898 
Bt Paul @ Duluth—Common PR kcdicaieh ceed eannere cose | cose 100 CS | hen eee N. Y., Of., 32 Nassau 8t.| July 5, 1887 
Pref. 7 per cent stock and scrip subj. to call at ar ee 100 4,792,686 |5in 1897\/M. & 8 do oh. 1,96. sn 
IGG MABEMEARO. ..0cccacccccccccncccccccccsnccoeccce 167 | 1881 | 1,000 1,000,000 5 |F. & A. do do ug. 1, 1931 
2d mi mortgage SSR ee 167 | 1887 1,000} 2,000,000 5 A &O do do Oct. 1, 1917 
Taylor’s Falls & Lake Sup., Ist M gu. , 8. f. notdr. pA 21 | 1884/ 1,000 210,000 6 6S. & I do do Jan. 1, 1914 
Duluth Short L. 1st M, guar.,p.&i.,s.f. not dr’n.o* 25 | 1886 1,000 500,000 5 M.& 8 do do Sept. 1, 1916 
Stillwater & St. Paul 1s mortgage, gold.......... 12 | 1870 |500 &eo. 209,500 7 J. &D do do Dee. 1, 
St. Paul & Duluth consol. mortgage, $5,000,000.) 226 | 1898] ...... ot «anens? | odsee 0. 24 pee ol TE ees 
1,120,000 6g. |J. & J./Oftice,C.&N.W.,52 Wall.| Jan, 1, 1913 


St. Paui Eastern & Gr. Trunk—1st M., 3G int. gu.c’ 56 | 1883 | 1,000 


orthern— 


at. Paul Minn. € Manitoba—See Great 
SEE No. PAciFic RR. 


&t. Paul @ No. Pacific— 


Salt Lake @ Los Angeles—ist mortgage (text)....c} .... | 1893 148 


San Antonio ¢ Aransas Pass—Stock 











300,000 6 J. & J. Salt Lake City. Jan. 1, 1913 


5,000,000 a 
lst M. for $21,600,000 g., guar. rel (end.).c*&r} 687 | 1893 | 1,000 | 18,886,000 4g. \J. & J.| N. Y., Cent. Trust Co. | Jan. 1, 1943 


Equipment trust notes Jan. 
a Of which $415,000 are in Co.’s treasury. 


. SOR TIO | ccccce | coces 




















In 1896-97 other income $7,066, making total net $2,345,517. In- 
terest on bonds $1,994,524; rentals, etc., $19,926; dividend on 1st 
preferred (2 p. ¢.), $100, 000. Balance, surplus for year, $231,067. 

OFFICERS—D. B. Robinson, President; B. F. Yoakum, Vice-President 
and General Manager; Frank H. Hamilton, Secretary and Treasurer. 


DrrREcTORS—(Nov., ’97)J.K. Tod, Isaac N. Seligman, J. A. Blair, E. C. 
Henderson, Fred’k Strauss, of New York; Benj. P. "Cheney, Richard 
Olney, of Boston, Mass.; Samuel C. Eastman, Concord, N. H.; Charles 
8. Gleed, Topeka, Kan.; Geo. A. Madill, Richard C. Kerens, Daniel B. 
Robinson, St. Louis; Henry K. McHark, Stamford, Conn. —(¥. 66, p. 
83, 237, 289, 664, 761, 811, 1090.) 


St. Louis Siloam & Southern RR.—See V. 63, p. 30. 


St. Louis Southwestern Ry.—Road extends from Bird’s Point, 
Mo., opposite Cairo, [ll., to Texarkana, Tex., 418 miles, and thence by 
the "Texas road to Gatesville, 305 miles; total, main line. 723 miles; 
branches, Mt. Pleasant to Sherman, 110 miles; Tyler to Lufkin (narrow, 

uge), 88 miles; Corsicana to Hillsboro, Tex., 40 miles; Commerce to 
fort Worth, 97 miles; Lewisville, Ark., to Shreveport, La., 60 miles; 
Altheimer to Little Rock, Ark., 42 miles ; Malden, Mo., to Delta, 51 
miles; other branches, 12 miles; total, J uly, 1897,1 223 miles. Has 
trackage rights to Cape Girardeau, 15 miles. Gray’s Point Terminal 
Ry., Delta to Gray’s Pt., 15 miles. 

ORGANIZATION.—Reorganization per plan in V. 50, p. 141, 561 of St. 
Louis Arkansas & Texas, sold in foreclosure in October, 1890. Consists 
of three corporations—the St. Loujs Southwestern Railway Co., the St. 
Louis Southwestern Railway Co. of Texas and the Tyler Southeastern. 

Bonps.—The jirst mortgage certificates are issued agafst a like 
amount of first mortgage bonds secured upon the constituent lines at 
a rate not exceeding $16,500 per mile. and the second mortgage certifi- 
cates against second mortgage bonds at $8,250 per mile. No 2d mort- 
gage interest has been paid. 

Gray’s Point Terminal 4 was completed in May, 1898, from Delta 
to Gray’s Point, 15 miles; its $500,000 of bonds at $15,000 per mile 
are guaranteed by the St. L. Southw., pee and interest St. L. So. 
W. owns all capital stock.—(V. 65, p. 41 -) 

July 1, 1897. current liabilities, $678, 507; notes payable, $377,500. 
There are some St. L. Ark. & Texas car trusts outstanding. Current 
assets, $524,811, including $247,877 materials and _——_— on hand; 
there are also in treasury $140,000 (at par) St. uis Southwestern 
firsts and other securities Valued in all at $275, 250" 

LATEST EARNINGS.—Jan. 1 to June 30, 6 months, gross, $2,392,669 
in 1898; $2,040,414 in 1897. 

ANNUAL REPORT.—Annual meeting is held at St. Louis, Mo., on the 
first Tuesday in October. Report for 1896-97 was in V. 65, p. 564. 











Year ending June 30— 1897. 1 y 1895. 1894. 
Miles operated........ 1,223 223 1,223 1,223 
Gross earnings......... - $4, 743, 546 $4, 904, 489 $5, 317, 175 #4, 615, 348 
Operating expenses... 3,855, '888 4,132, ‘375 3,977,221 °873,77 

Net earnings....... $887,658 $772,114 $1,239,954 $741,367 

. ©. OP. eX. tO earns.. (81°29) (84°26) (76°23) (83°94) 
Tot. net, incl. other inc. $891,242 $782,192 $1,264,273 $772,398 
I 5:5556.26esnnessceos 121,485 128,552 117,729 113,826 
Interest on bonds..... ° 800,000 800,000 800,000 800,000 
Rentals, etc..... «© secnce 32,044 31,490 40,354 56,340 

bitcateenmens af. $63,189 18941f.$177,850 sr.$306,190 df.$197,768 


Bln mong 8, W. Fordyce; Vice-Pres., Edwin Gould.—(V. 65, p. 725.) 
St. Louis Vandalia & Terre Haute RR.—(See Map Pittsb. 
Oincin. Chic. é St. L.)—East St. Louis to Indiana State line, 158 miles. 
LEASE.—Leased for 999 years from 1870 to Terre Haute & Indianap, 
RR. at rental of 30 = cent of gross earnings—proftits and losses as 
signed to lessees in p rtion of five-sevenths to Pittsburg Cin. Chic, 
& 8t. L. and two-sevent s to Terre Haute & Indianapolis. V. 54, p. 846, 
CAPITAL STOCK.—Stock, $2,379,358 emt and Haute op pe 4 of 7 
per cent cumulative pret. ; par ren se Terre _ & Indian- 


polis owns $326,000 preferred an 000 commo | the Penn- 
sylvania RR. 37, preferred, 5008, O00 2d mort. 7s and $1,348,- 
lst 7s, and the Pennsylvania 1896, $1,350, common 


and $381,700 preferred. In1891 and 1855 ack dividends on preferred 
were paid for 1879 to 1884; for 1885, 7 p. c. in 1894; for 1886, (No. 9) 
7p. o. in 1895; for 1887 (No. 10), 7 p.c.in Feb., 1896; in 1897, none. 
Bonps.—The first mortgage bonds due Jan. 1, 1897 A dat 896, rey 
were The g200 at maturity by the Pennsylvania RR. Co. 
420. The $2,600,000 second mo pgs, bo ponte were purchased May +. 
1898, by KA eB Company. 6, pD. 
ANNUAL REPORT.—Report for year 1896-7 be ¥ * p. 331, showed: 


Yr.end.Oct.31. Gross. Onerg cae. Net. Rental. 
1897... $1,507,462 45 7,789 bey ify $452,239 
1,613,638 26,827 186,811 484,092 





The payments from income of aaa 371 in 1897 were: Taxes, $61,- 
115; interest, $267, 355; car trusts, etc., $27,451; balance, surplus, 96,- 
450. Loss to lessee in 1893-94, $120,292; loss in 1894-95, $247,902 
loss in 189 596, $297,280 ; loss in 1896-97, $192,565.—(V. 65, p. 572, 
V. 66, p. 289, 331, 761, 811 


St. Paul & Duluth RR.—Owned St. Paul, Minn., to Duluth, Minn., 
155 miles (less 9 miles not operated); rey 29 milesi, about to be 
merged a consolidation; Bt water & St. Paul 13 miles; Taylor’s 
Falls & Lake Superior, 20 miles; Duluth ~ 7 t Line, Thomson to West 
Superior, 18 miles; leased, 19 miles; total, 245 miles. Second track. 

7 miles. Between Carlton and Duluth, "oa miles, road is owned 
wae with the Nor. Pacific, but the 14 miles between Thomson and 

West End are little used, the Duluth Short Line affording the St. P. 
& D. access to Duluth. Uses Minn. & St. L. terminals at Minneapolis. 
In April, 1898, voted to consolidate the main line and branch companies. 

History.—Sold in foreclosure May 1, 1877, and reorganized. 

CAPITAL STocK.—From the earnings of the railroad the preferred 
stock has a prior right to 7 per cent yearly, then common to 6 per 
cent, any surplus going to retirement of preferred. The preferred 
stock is also received in payment for lands at par, and is entitled to 
receive from land sales any part of its 7 per cent dividend yearly for 
which railroad earnings do not suffice. The preferred is subject to 
call at par for redemption with tand sales, after ope by lot, if not 
demption a below par in the open market, the sums a to its re- 

= and anos being as follows: In 1891 etry 000; 1892, 
$226, ; 1893, , p. 61. Three shares of common stock 
have’ pod vote a9 each share of preferred has one vote. When the 
$690,776 due the land and stumpage fund is restored, through sale of 
the consols of 1898, that amount will be applicable to reduction of pre- 
ferred stock under above right of redemption. 

DIVIDENDS. i 1884. ’85-’88. 1889. 1890. ’91-’93. ’94to Mar. ’98 
On pref.—p. ¢ t34% Tyr’ly. 5% 6144 7 yr'ly. 5 yearly. 

On common—In 1887 3 and 15 in common stock + And 7% stock 

Bonpbs.—The consolidated mortgage of 1898 is limited to $5,000, 000, 
of which $3,000,000 reserved to retire at maturity a like amount of 
first and second mortgage bonds due in 1917 and 1931. The remain- 
ing $2,000,000 are applicable (1) to retirement of the $919,500 branch 
line bonds; (2) to restoration of $690,776 to land avd stumpage trust 
fund; (3) to air brakes, reduction of grades, new equipment, etc.—see 

66, p. 338, 761. 

LANDS.—The company has a land S708 of which 980,472 acres re- 
mained unsold June 30, 1897, and 57,952 acres of the ‘Taylor's Falls 
branch grant. In year 1896- ‘97 sales from compen’ 8 grant were 

32,089 acres for $153,230, and gross cash rece rae were $142,894 (of 
which $52,554 from stumpage): net income, $10 

LATEST EARNINGS.—Jan. 1 to May 31,5 months, gross, $566,132 in 
1898; $504,384 in 1897. 

ANNUAL REPORT.—Fiscal year ends June 30. Annual meeting at St 
Paul second Thursday in October. “or for 1896-97 in V. 65, p. 774. 




















Year end. June 30— 1897. 1895. 1804 \. 
Gross earnings ....... $1,564,104 $1,587 363 $1,423,307 $1,513,393 
Op. expen. and taxes. 1,203,051 1,280,524 1,060,915 1,104,351 

Netearnings........ $361,053 $307,339 $362,392 $409,042 
Total net income...... $420,946 $385,439 $402,6F0  $452,53 
Rentals paid......... - $134,558 $130,819 $119,944 $140,796 
[utereston bonds .... x 150,000 
Dividends..... ~seneode (5) 239,505 (5)239,505 (5) = 1475 (6) 293, 406 
Miscellaneous,........ 14,604 53,523 8,003 766 

Bal. from RR. oper.df.$117,721 df. S188, 408 dat. $176. 772 af.$148,433 
ery ~ and lands.. 04,418 $242,483 $116.652 $114.856 
—(V. 61, p. 658; V. 63, p. 647, 715; V. 65, p.725, 774; V.66, p. 338, 761.) 


St. Paul Eastern Grand Trunk By.—(See Map Chicago é 
N. W.)—Owns from Oconto to Clintonville, Wis., 56 miles. Leased 
Oct. 30, 1894, for 99 years to Milwaukee Lake’ Shore & Western. 
Rental 30 per cent of gross earnings, interest on bonds being guaran- 

acquired Aug. 16, 1893, by Chicago & North Western 
through purchase of Milwaukee Lake Shore & Western. 


St. Paul & Northern Pacific Ry.—Merged in Nor. Pac. RR. 


Salt Lake & Los Angeles RR.—Road from Seis Lake to Salt- 
air Beach, Utah, 15 miles, standard gauge—see . 824. vod 
$150,000. In 1896 $300,000 first Ge were pees, or year end 
June’ 30, 1897, gross, $34,964; net, $5,633, against $10,356 in 1895- zd 


other deductions, $20,179; bal., deficit, sas 65, p. 824. 


San Antonio & Aransas Pass nen m Kerrville 
Houston, 308 Le —y — on us % ~y * Tex. 3 90. miles ; Yoak. 
um to Waco, 1 Alice, 4 3 miles, ‘ed to Look- 
hart, 54 m.; ti ¥ mor m.; total, 8 687 m., all 50-lb 1. 

HIsToRY.—Reorganized without foreclosure palo a 1893, manage- 
ment passing to So. Pac., which owns $2,000,000 stoc 

BoNDs.—Mo: is for $21,600,000 (trustee, saies Trust Co.) 
and the So. Pacific Co. by endorsement on each bond guarantees un- 
conditionally *‘ the — payment of the principal and interest.’’ 
Soa for $2,700, rved for extensions, limited to 100 miles 

27,000 per mile, oquiy ped. full abstract of Ad in V. 56, 
» . Pacific Improvement Co. June 30, 1897, $1,176,709; car 
trusts, $240,979. Listed on N. Y. Stock Ex. to 1898, $15,886,000 





LATEST EARNINGS—11 mos, } 1897-8.Gross, $1,910,239; net, $523, 422 
July 1 to M 1896-7.Gross, 2, 079, 456; net, 665,955 


ay 31. 
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Bonds—Princi- 
Per ren oe ma acnes| Date |8tz6.0F| amount _|asae_por| When |Whore Pagatle and bj "aatenst 
or cenetien of column h , &c., see notes) 0. 0 ar r en ere Payable, and by} Stocks—Lag: 
first page of tables. Road.|Bonds| Value. |OUtstanding|"Ce,,P° Payable Whom. Dividews®* 
——— 

San dutente @ Gulf RR.—Bonds $250,000.........| .. | «22. |_ ------ = wa eee eee eee, |e ees 

San pe ay ears Ry.—1ist mort., gold} 22 | 1888 |500 &c./} $550,000 6g.|\J. & J In default. July 1, 1918 

Bandus Jandel # Co umbus Short Line.—SEE COLUMBUS| SHAW |NEE & | HOCKIN|G. 

: pandusky Mi ‘ansfield 4 Newark—Re-o stock; 116 50 1,080,600 | ...... O* ) See eee Feb. 1, 1896 
1st M..: ry ge rest a .& O.and Cent.O...c*| 116 | 1869 | 1,000 2,300,000 7 J. J.|Jan,.’97, pd. Dec. 15,’97| Jan. 1, 1909 
Sanford @ St. P’bu: 1st M 1,000,000,¢. not guar} .... | 1894] ...... 300,000 5g. \|J. & J. Phil elphia, Pa. Jan. 1, 1924 
Do guar. p. &1., end. 8. F. & W........ ........ coos | 1604] ...... 300,000 4G. 15. @ Ff cwccceecee Jan. 1, 1924 
Francisco & North Paci NS Se aaani toned De | EE) adenee T ecess E  settusaden OP ceeeace 
1st M.,gold ($4,500,000), 8. f.red.at 110.Mfe.*car| 165 | 1889 | 1,000 4,061,000 5g. |J. & J.|N.Y.,46Wall,& Fr’nk’frt} Jan. 1, 1919 

Ban Fran. ¢ San Joag. Val.—Stk. sub., $2,500,000..| .... | ..-. 100 i! Digteems Eb “staat 2 ghee. ee 

M.,$6,000, cc.geld. call fors.f. aft.1915.™le.c| .... | 1896 | 1,000 6,000,000 5 g. |A. & O.| N. Y. and San. Fran. | Oct. 1, 1940 

Banta Fe Pres. dé Phoeniz-1 st M., $5,000,000. .... g.c*| 198 | 1892; 1,000 4,940,000 5 g. |M. & 8.| N. Y. Mer’tile Tr. Co. | Sept. 1, 1942 

24 mo (Cent. Tr. bene clal certfs.).......| 198 | 1895 | ...... ET Saal ae ee nde 
e Placid—Stock..............-...---- PE ra 100 250,000 @ iJ. & J. Sy NSS eh i 
1st M., $120, 000,g01d, int. a by lease (end.)Ce c* 10 | 1893 | 1,000 120,000 | 5 (6) g. |M. & N.|Nov. Ean 3iCort, N.Y.) May 1, 1913 

4 henectady— Stock (rental guarant’d).| .... | .--. 100 450,000 |7 peran.|J. & J. re United Nat’l Bk.|Jul ,798, 31g 

Sault Yarie Bridgetst Me, s.f.,drnatl10c; 14 | 1887); 1,000 900,000 5g. \J. & JIN. Nat’l City Bank. July x 2 an 

Savannah Americus ¢ M GEORGIA|& ALA|BAMA. 

4 Florida @ Western—Stock...............-. haa: 1 ama 100 9,412,900 |See text.) ..... N. Y., Off., 12 W. 23d St.| Jan.1,’96, 2 
So. Ga. & Flor., 1st Ms., Se 58 | 1869 1,000 464,000 7 M. & N. do do Jan. 15, 189 
Bo. Ga. & Florida 2d mortgage. .................- 58 | 1869 1,000 200,000 7 M. & N. do do Sept, 8, 1 899 
Sav. Fla. & West., 1st (consol.) mort., qo. “ae 545 | 1884] 1,000 4,056,000 6g. |A. & O.|N. Y., do &Savan.| Apr. 1, 1934 

1st conso]. mort., gold, interest red. to 5 P. as 545 | .... |1,000&c) 1,780,000 5 g. |A. & O. do do pe. 1, 1934 
Sav. Fla. & W. consol. M Sy meee gold.. 819 | 1893 | 1,000 ,086, 5g. |M. & N do do y 1, 1943 

Guaran 

Brunswick & W. ist M. Bruns. to Albany, g,gu.c*| 171 | 1888 | 500&c.; 3,000,000 4g.\/J. & J do Jan. 1, 1938 

Income bonds, non-cumulative............ " .--- | 1888 | 1,000 3,000,000 oo € se None paid. Irredeemable, 
Ala. Midland, 1st mort., guar. P. &i., end. g. xe) 175 | 1888} 1,000] 2,800,000 5 g. |M. & N.|N. Y., Metropol. Tr. Co.| Nov. 1, 1928 
Silver 8 rings O. $935 ‘Ist M., nt. guar., oS 5S ™ 1888 | 1,000 1,120,000 4 J. & J. +, 12 W. 23d 8t. | July 1, 1918 

Florida South. 1st M $5,000,000... gu. 8. => as 1895 | 1,000 4,241,000 | 319-4 ¢. J. & J New York City. Jan i 1945 
Sanford & St. Petersh., ist mort., &., guar. 4 or 00,000 oo te @ Gt *  aséasteens an. 1, 19 
7 NotTe.—There are $300, 000 additional oe iat 5. Pp. c. ung|uarante|ed. 









































ANNUAL REPORT.—Fiscal vear changed in 1897 to end June 30. For 

ear ending June 30, 1897 (V. 65, P, oes) gross, $2,208,418; net, 

803; interest on bonds, etc., $779 248; taxes, 66, 558; balance, 

deficit for year, $176,003. In 1895-06, gross, $1,902,785; net, $539,- 
(V. 63, p. 151; V. 65, p. 922.) 


San Antonio & Gulf RBR.—San Antonio to ay - 37 miles. 
Successor in April, ay to San Antonio & Gulf Shore Ry. Capital 
stock authoriz , $1,000 In June, 1898, was quaas by a syndi- 
cate, and no stock or bonds had been issued, and there was no floatin ng 
debt. The Texas RR. Commission has approved the issue of $250, 
bonds. President, George W. Breckinridge; Secretar kx Treasurer, 
John A. Frazer, San Antonio, Tex.—V. 63, p. 76, 1116; V. 64, p. 708. 


Sandusky & Col, Short Line.—See CoLuM. reptital & Hock, 


Sentamty wiamasela & Newark RR.—Owns mates, O., 
Newark, O., 116 miles. Leased to Central Ohio, > uaceaneee Dy Bales. 
more & Ohio, Feb. 23, 1880, till Dec. 1, 1926. mtal is $201, —_ 
Security holders were sceueeese - communicate with the B. y O. Re- 
——— Committee. ig 236. Coupons due Jan. 1, 1897, 

id with interest * tt 897, atUnion Trust Co.,N. Y. July, 
1897, nterest was sagt og The net ‘earnings of the road will be +4 
piled to t to the payment of the interest on bonds. See V. 63, p. 30. As to 
o + . 8, SUPPLEMENT of pase 1896. On June 30, i 97, the B. & 
own 


237,800 of 8. M. & N. stoc 
RECEIVERS.—Nov. 30, 1897, President John Gardiner and Vice-Pres- 
ident J. O. Moss were appointed receivers, but road operated by B. & O. 

Protective Oommittee 1st 7s.—Jobn Gardiner, J. O. Moss, Charles C. 
Deming, Arthnr P. Sturges and W. C. Osborn; Tamme Union Trust 
Co., 80 Broadway, New York. (V. 65, p. 1116.) 

DIVIDENDS.—From 1881 to 1884, 2 p. c.; 1885 to 1888, 3 p. c.; 1889 to 
1892, 344 p.c.; in 1893, 1894, 1895 and 1896 each, 3 p. c.; none since. 

EARNINGS.—Year ending June 30, 1897, in V. 65, 974, shows: 
Gross, $881,157; net, $80, = rental under ~~ toute Paid. in “rth . 
$201,850; taxes, etc., paid by lessee, $31,045; loss to lessee, $ 
In 1896, 8, $845, 680 ; net, $149,571; remee ary d only by ax! by 
lessee) $2018 01,850; taxes, ete., ca om by lessee, $ 474; balance, 
lessee, $76,753. "No charge made in 18: an Hy Pagal the road for use ot 
B. & O. cars and engines. The Sand 
—(V. 65, p. ~. 974, 1072, 1116; V. 66, p. 1 

Sanford & st, Petersbur, By.—From Sanford, Fla., to St. 

tersburg, 153 miles; made stan: gauge in 1895. Formerly Orange 
Belt Bei OOO Tani which was sold at foreclosure in March, 1893. Stock 

ar, $100. First ee is for $1,000,000 of 5 p. c. bonds 

p> which Meh $606,000 have been issu and of these 300, 000 are guar- 

anteed principal and 4 p. c. interest by end. of the as Florida 

£ Western (see copy of guaranty in V. 64, p. 843.) Mo trustee, 

Penna. Co. for Ins. on Lives & Granting Annuities, Philade’ hia. Presi- 
dent, E. T. Stotesbury, Phila. For year 1896-97, gross, $82,308; deficit 
under operating, $29,229; other income, $2, 110; total deductions, 
$15,359) 4 deficit for year, $42,478.—V. 64, p. 843, 888. 

San Francisco & North Pacific By.—Point Tiburon, Cal., 
Ukiah, Cal., 106 miles, and branches, 59 miles. Consolidation of Maren 
19, 1889. Has steamer connection (6 miles) with San Francisco. 

Bonps.—Issued at $25,000 per mile; sinking fund, $25,000 yearly, 
bonds drawn at 110 and interest. (Mortgage abstract V. 49, p. 241.) 

ANNUAL REPORT.—Fiscal year ends June 30. Year 1897-98, gross, 
=a net, $309,733; c poe. $228,048; bal, surplus, $81,685. 
rt tor 1896-97 was :n V. 65, 193, 275. Gross, $737,094; pet, 
# 





i . Owns no engines or cars. 
36.) 


,125; interest and sinking fund, $229, 915; balance, surplus, #10, 

0. In 1895-96, gross, $790,958; net, $232, 580.—(V. 65, p. 193,275 
San Francisco & San Jongtin Valley By.—Under con 
struction from San Francisco, Cal., via the San Jo: —— Valley = 
Bakersfield, Ke Kern Co., =" about 325 miles. Comple and in o 
tion from Fresno, Cal., to Stockton, 125 miles, in November, 1896, 
and in Oct., 1897, from Fresno to Handford, 30 miles; also built from 
Fresno on branch (47 aoe to Visalia: total, 202 miies. In July, 1898, 
extension from Visalia to Corcoran Junction reported almost com: 
pleted. Stock $6,000,000, par $100. The sinking ay Tt c. Re 
ay r annum from Jan. 1, 1916,to 1921; 2 p.c. to 192 

931; 4p. c. to 1936; “Fe c. to maturity; bonds may be eee eS fio. 
Presi t, Claus Spreckels; Secretar: Wy? wy Mackie, San Fran. 
cisco, Cal.; Counsel, E. F. Preston.—( 65, p. 6 


Santa Fe Prescott & Phoenix bf oben ow. )—Owns Ash Fork 
on Santa Fe Pacific (Atch. s Ete a Prescott to Phoenix, Arizona, 





198 miles: opened in March, 1895. Prescott to Mayers, Ariz., being 
built under -—e Prescott & Eastern in June, 1898. Stock, #7 904,- 
000. First is for $5,000, i Mercantile Trust Co., New York, 


trustee; 24 mortgage trustee, Central Trust Co., N 
GENERAL FinaNces.—On May 31,188, loans, we ‘payable and bills 
receivable, none. Surplus earnings over interest on first and second 

mortgage bonds to May 31, 1898, 656,346. 
ae road is tax exempt by legislative engetment for 20 years from 
The interest Chasves on tet ‘wi p Beate amount to 
per annum, after payment o tr) 8 us earnin 

Sees improvement, ete. rovided in NK contract th 
nds under which ‘eubetantially all ot the 2ds have 








been deposited with the Central Trust Co., N. Y., against its certifi- 

cates of beneficial interest. 
LATEST EARNINGS.—11 mos. iF 1897 8..Gross, $688,790; net, $378,243 
July 1 to May 31. 1896-7..Gross, 591,070; net, 304,034 


EARNINGS.—Fiscal year ends June 30. 


Years end. June 30— 1897. 1896. 
COR GIB, cnccccecteccccccccsssecoocnscucess $652,649 $574,752 
Operating expenses .............2.-scccsecccccces 313,686 272,984 
Per cent of op, exp. tO ZTOSB..........2...-.0-00 48°66 47°50 

ESS LETT EEN DARI! $338,963 $301,768 


F. M. Murph _——— Monadnock Block, Chicago, Ill.—(V. 58, 
595; V. 60, p. 481.) , 


Saranac & Lake Placid RR.—Owns from Saranac Lake to 
Lake Placid, N. Y., 10 miles; operates under contract N. Y. Central’s 
Saranac branch, 56 miles; total operated, 15°6 miles. December 19, 
1896. Ley, to “Chateaugay RR. and Chateaugay Ore & Iron Cos. 
jointi 72 for 17 years, and interest on bonds reduced from 6 to 5 
rental 35 per cent of its gross receipts and one-half net profit ren 
transfer business at Lake Placid—at least $7,200—to pay per cent 
interest on bonds, which interest is guaranteed jointl ia 5; p. c. to and 
— Nov. 1, pasts: +! endorsement. Stock, $2. 

Dividends.—In 1 4 = ; in 1894, 2 p. c.; in 1895, 2'p. c.; in 1896, 2 
p.c. For year on une 30, 1897, gross, $17, 231; = 7, 003 ; int. 
and taxes, $9,074; balance, deficit, $2, 071.—(V. 64, p.1 


Saratoga & Schenectady.—From Saratoga to te 21 
miles. Leased in Foepeene in 1861 to Rensselaer & Saratoga and 
lease assigned to Hudson Canal, by which it is opera 
Rental, $31,750 per year. Stock, $450,000. Dividends, 7 p. c. yearly. 

Sault Ste. Marie Bridge.—Own Sault Ste. Marie Bridge oot 
ing 6,421 feet of main track. The Canadian Pacific, Duluth So 
Shore & Atlantic and Minneapolis St. Paul & Sault Ste. Marie RE a 


agree to pay for use of bridge an amount equal to o “yoy? expences, : 


and interest and sinking fund of debt. 
fund. *5.4500 yearly. Stock. . 
net, $51,905. In 1895-96, net, "goa 311. President, Calvin 8. Brice. 

Savannah Florida & Western By.—Operates from Savannah 
Ga.,to Tampa, Fla., with branches to Bainbridge and Albany, Ga., 
and Jacksonville, Chattahooch: hee and Gainsville, Fla.; total owned, 
856 miles; leases 33 miles. Total mileage, 889. 

PLANT SYSTEM.—This road belongs to “Plant system,” which is de- 
scribed under that title. April1, 1893, the South Florida was consoli- 
dated with the Savannah Florida & Western. In 1894-95 purchased con- 
trol of Florida Southern, 247 m., and Sanford & St. Petersburg, 152 m. 
In March, 1898, Walterboro & Western, 27 miles, extending from Wal- 
terboro, s. C., to Ehrhardt, 8. C., was purchased in interest of system. 

Stock.—During 1893-94 increased from $6,793,900 to $9,412,900. 

Bonps.—The Savannah Florida & Western first consols of 1884 are 
~— | — on 201 miles and a second on 344 additional. The consoli- 

is limited to $20,000 per mile. Sufficient consols are 
pened rm re all = liens and for future betterments and exten- 
sions. fs ar 64, D3 954, 1228. 

GUARANTIES.—Florida Southern first M. is for $5,000,000; interest at 
314 per cent until Jan. 1, 1900, and 4 per cent thereafter. Bonds are «, 
dorsed with the Savannah Florida & Western guarantee of fees. 
and interest. V. 62, pS See Florida So. statement. (V. 6 
Sanford & St. Peters urg = - for $600,000 have been neuba, Dut 
only $300,000 are guaranteed.—See copy of guaranty, V. 64, p. 843. 

Brunswick & Western first 4s and Ala cos Midland first 58 ae guar, 
anteed, principe! and interest, and Silver Springs Ocala & Gulf first 46 
(interest reduced from 6 p. c.) as to interest—see those companies. 

DIVIDENDS.—) '83, 84. '85. ’86. '87. ’89. 90. ’91. '93. 94. ’95. 96 

Per cent. 7 4 © a 8.4 6.3 Se, 6. 4 2 
LATEST EARNINGS.—10 mos. § 1897-8.Gross, $2,854,459; net, $682,350 
July 1 to April 30. 1896-7.Gross, 2 aT net, 724,042 


Mortgage, $1,000,000; sinking 






Year ending June 30— 1897. 1896. 189 
Gross earnings - $3,260,343 $3,264, 320 $3,393,373 
Otherincome. 126,378 170,198 168,1 
Net receipts .. 960,992 907, 1353 1,070,667 
Interest, taxes, etc — 896, 462 "884, 174 
Surplus for a; ‘*dends ..... 330 10,891 186, "493 


—V. 64, p. 421, 843, 888, 954, 1238; V. 66, p. 473, 518. 

Savannah & Western BRy.—Merged in CENTRAL OF GA. RY. 

at ee & Baqpoparg trem Quaker Street Junction, 

to Schenectady, N. Y.,14 miles. Leased in porpeete iy 500 to the 
Bel & Hudson Can Rental, $30,000 per year. 8 

yy ome Air Line Belt BRRB.—Owns road from Belt Junction 
to Howells, Ga., 8 miles. Controlled through ownership of stock by 
Seaboard & Roanoke and Raleigh & Gaston. Stock, $50,000. 
Sepuysnen & ae 2 RB.—Owns from High’s Farm, near pest 

to Sla' Phila. S Rest 


ing, P. miles. In 1883 tenet 39 

ing RR. BE. for 990 ears and in 1896 lease assumed b Phila. «& eas 
Ry. ,000 perannum. Reading owns stock eM 000 
and $1000 second mort. First 4128 were guar.—V. 66, p. 





For year 196-97, $61,905 ; 
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Subscribers will confer a great favor by giving immediate notice of any error discovered in these tables, 





RAILROADs. 








INTEREST OR DIVIDENDS. 





Miles | Date | Size, or . 
lana f column headi &c., see notes of of Par ung r When Where -—y and by Stocks—Last 
eer ae first page of tables. Road. Bonds Value. outstanding ay ‘Payable| *vhom | “Dividend 








'y & Duanesb.—1st mort., interest guar. . 14 
kill @ Lehigh—1st m., guar. by P. &R.RR. 44 1872, 1, 


Sie 





1874 $100&0. 
000 


$500,000 | 6 M& » 21 Curtanes 8t. Sout. 1, 1924 1924 
600,000 449 M. & N ‘Phila’, Phil. & Read.RR. 1, 1902 
J. Julyis. 98 »2lg 





lehuylkili Valley Navigation ¢ RR.—Stock ......-. wcce | cece 50 576,050 5 Ww. & Buitadelphiay 
leaboard Air Line Beli Railroad—Stock..... ....-.- ooss | seem | geasee ee ere ae eee Oa ee hee 
ae te MeBac* .... | 1893 1,000 J 5 A. & O.|Baltimore and Atlanta.| Apr. 1, 1993 
é Roanoke—St’k ($244,200 is pf. gu. bl ~ ) Bee 100 SEP = anencs |. canes |Balt., Farm.& Plant. Bk.| Ma, + 1893, 2 
ist mortgage for $2,500,000. ................. 81 1886 1,000 »500, 5 \J. & J.\N.Y., Baltimore — July 1, 19 6 
Debentures, registered...... ..........-...------- “t euain 886 100 &.) 690, 6 IF. & A. Portsm outh, |Aft. Jul uly,1916 
Sea. Air Line Equ’t Tr. ser. A, B & C (Jgeach).. .--- 1890-6, 1,000 316,333 5 So abtniasirh |Balt.,Merc.Tr. & Dep. Co, Part yearly, 
Sea Coasit—Prior lien mortgage ($350,000) go! ii 66 1898 ...... | 350,000 | 5 g. A. & O. Philadelphia. Apr. 1, 19 
General mortgage, series A ($150,000), gold..... 66 | 1898 | ...... 150,000 5g. A. & O. do Apr. 1, 1948 
General merenes. series B ( ,000) Bold — 66 1898 ....-. 600,000 |See text.) ..... | _sencevee- pr. 1, 1948 
fon Su @ Lewisburg—1st mort... air: 31 1882 1,000 1,000,000 5 M. & N.|Phila., Phil. ier RR.) May 1, 1912 
2d mo EE Ailes Senneh dhéctensiatias® 31 1890, 1,000 1,000,000 6g. \J. & J. do uly 1, 19 
Shamokin Val. e Polisville—Btock, guar. by Nor. C. ine 50 869,450 6 F. & A.|Phila., Broad St. ‘Stat'n Aug., 98, 3% 
lst mersgng®, ld, on road and "lands........... 36 1871 500 &c. 2,000,000 7g. \J. & J.| do uly 1, 1901 
Bharon—Stoc 00,000) 6 p. c., guar. by rental. ; ier 50 464,600 6 M. & 8.) Sharon, Pa. Mch., 98, 3% 
lst mo nn xcuninteatenpaitinmnnihaiadenaonel 16 1889 1,000 164,000 44 ¢. J. & D.'N. Y., Farm. L. &Tr.Co.| June 1, iors 
Short Route y. » Penair Co.—See ILLINOIS Gusts AL. 
Sierra By. (ef ¢ (of Cal.)—ist M., gold, $634,000, guar. 43 1897 ...... (2) Ot. shad ip eo 1937 
Silver Ocala & FO 1 ($15, * set m.)g.c° 74 1888 1,000 1,112,000 4 (6) J. & J. N. Y., 12 West 23d St.| July 1, 1918 
Bilverton—ist mort. for $: 60,000 go Sidemeasieiaidnall car 17 1888 1,000 25, 6g A. & O. Denver, Co’s office. | Oct. 1, 1908 
Biour City ¢ Te et ated mang gold. _- ec 96 1890 1,000 1,920,000 5¢. J. & J. July, 94 paid Jan.,’98.| Jan. 1, 1920 
Siour City O'N. @ West.—1st M. g............ a.c* 130 1891 1,000 2,340,000 5 g. A. & O. Oct.,’92, coup. last paid.| Oct. 1, 1921 
Somerset Railway —1st mortgage................--- © cece | BBB | scccce 225, 5 J. & J. Boston & Oakland, Me. July ; 1917 
South Atiantic @ Ohio—1st mortgage................ 70 1887 1,000 1,850,000 6 I. & J. In default. | July 1, 1917 
So. Brookiyn RR. & Terminal—Pref. mort. notes.. ... sone | “eencus 100, i... St pene See text. | senkened 
I cnnnnnccaddpetinetnancsenniientmsaees 1 | 3888 | coccce 1,200,000 5 cei  saneensnae ay 1, 1928 
Bouth 0: ina @ Ga.—ist M. $5,250,000, g..Ce.c* 245 1894, 1,000 5,250,000 5g. M. & N.N. Y., Office, 15 poted. May 1, 1919 
A sta South’n Ist con. M., gu. p. & i. i. end., ¢.¢ 84 1894 1,000 400,000 5g. J. & D. Dec. 1, isat 
South Haven @ Eastern—1ist mortense, § gold -. Fe 37 | 1895 |... 223,000 3-45¢g.\A.&@ 0. — .......... Apr. 1, 192 
Schu a Valley Navigation & RRBR.—Owns Palo Alto to | outstanding in Oct.,1897. Land grant 13,840 acres per mile, of which 
v' Pa., 16 mi ies; second track 5 —s total ali track 27 miles; | mortgage covers 4, 600 acres per mile. 


to Phila. & Reading RR. 


Leased ie 999 years from July 25, 186 
Rental 


Lease assumed in 1896 by Phila. & eee Railway Co. 
$29,450, which pays 5 p. c. on stock and State taxes. 
Seaboard & Roanoke RR.—Owns Portsmouth, Va., to Weldon 
and branch, N. C., 81 miles; leases Roanoke & Tar River RR. 33 miles. 
Also has a controlling interest in the Raleigh & Gaston Railroad, 108 
miles, and thus in the Raleigh & Augusta Air Line, 107 miles, and Caro- 
lina Central, 269 miles; also controls Pittsboro Railroad, 12 miles; 
Durham & Northern RR., 42 miles; Lounsbury RR., 10 miles; and the 
adfordin Carolina & Northern, 266 wiles ‘completed in Ly 1892), 
ng a-through line to Atlanta; to’ . of all, 928 mi This is 
“ Seaboard Air Line” system 
te .—Total authorized, $1,500,000; outtenting, 52. ,144,200 com- 
mon, $200,000 1st pref. 7 p. c. guaranteed and $44,200 is 2d pref. guar. 
DrvIDENDs.—On common from Nov., 1890, to May, 1892, 7 p. c. per 
annum; in Nov., 1892, 3; in 1893, May, 2 p. ¢.; none since. 
Boxps.—The debentures are to be included in any 2d mertang? issued 
After Aug. 1, 1916, they are payable at will as a whole, orin 1 r cent 
instalments. With Rale gh & Gaston guarantees bonds of Geor: yy 
lina & Northern (which see) and issued car trusts for $250 
equipment joint bonds of 1896 are my obligations of Seaboard & 
Roanoke, Raleigh & Gaston, and Raleigh & Augusta Air Line RR. 
ANNUAL REPORT.—Fiscal year ends June 30. Statement for 1896-97 
was given in V. 65, p. 821, a on po proper, 114 miles. 


Years. * Gross. harges. Pref.div. Balance. 
| ae = 1,021 835 3, ‘034 Gaon" 741 $17,094 $55,199 
1895-6 .......... 927,989 359,955 326,472 17,094 sur. 16,389 


*Note.—Gross includes other income of $92,342 in 1896-97; $90,202 
in 1895-6; $186,272 in 1894-5.—V. 65, p. 368, 685, 821, 1116 

Sea Coast BB.—Philadelphia to i May, N. J., 79 miles (of 
whieh 24°5 miles, Phil. to Winslow Junc trackage on Atlantic City 
BE.); branch to Sea Isle, N. J., 12 m. Incorporated in May, 1898, as 
successor of south Jersey KR., sold under foreclosure March 29, 1898, 
and reorganized as per plan in V. 66, p. 135. (See also p. 185.) The 
Reading Company took possession of the Sea Coast RR. on April 9, 
1898, under a lease to the Atlantic City RR. Co.—V. 66, p. 761. 


Borps, Erc.—The securities are as shown in table, and in addi- 
tion $600,000 preferred and $600,000 common stock. General mort- 
gage bonds, Series B, bear interest for 5 years at 2 per cent only if 

thereafter they become a fixed charge for two years at 2 per 
cent, the interest inc reating atthe rate of 1 per cent every two years 
upto 5 percent. The new company wi'l have no interest charges for 
the first two years, the assessments providing for the same. V. 66, p. 185 

EaRNINGS—For year ony be. p 100 30, 1896, gross, $80,580; deficit 
from operating, $41,871.—V 002. 

Shamokin Sunbury & Lewisburg BHB.—Line Shamokin to 
West Milton, Pa., with iron b over Susquehanna, 31 miles; second 
Ys ~ total of all trac . 58 miles. Leased to Philadelphia & 
ears at 6 r cent on the stock, 

be assumed in 1896 by ayy & Reading Railway. 
Used for coal tratlic northward. Stock, $2, 000 (par, ) of which 

995, — is owned by the Reading Company “and eposited under its 
general mortgage of 1897. (V. 51, p. 21.) 

Shamokin V alley « Soctewtte A ge ont tee aa Pa, RR.)—Sun- 

, Pa, w Mt. Carmel, Leased Feb. 27, 

1 b, tor 999 years to the eeiees ym I~ Co., with a guar- 

antee of taxes, interest on the bonds and 6 per cent on "the stock, of 

which $619,650 ie owned by the Northern Central. Pennsylvania RR. 

owns $530,000 7 4 cents and $301,000 additional were held by the 
tral Ky. Co. to cover the Me of coal lands. 


Sharon By.—Owns from —~y br ., © Pymatuning, Pa., with 
branches, 16 miles in all. Leased till April 30, 1982, to New York 
Pennsylvania & Ohio (now Nypano BR) at rental whieh Pa interest on 
bonds and 6 per cent on stock. Kental in 1896 was $3 

Sierra Ballway (of California).—Owns road from Oakdale 
on line of Southern Pacific, to Jamestown, Tuolumne County, a3 
miles, opened November 10, 1897. e500 008 ones to soueee 
andAngels Camp. Stock authorized $5,000 Bonds, $634, 
40-year Gs, are guaranteed by South. Pacific, and their payment ~¥" 
provided for by sinking fund of 5 per cent on “annual net earnings of 
road. President, Prince Poniatowski; Secretary. John M. Bonner; 
General Manager, T. 8. Bullock, San Francisco, Cal. 


Sierra Valleys B&.,—Piumas to Clairville, Cal., 31 miles. Incor- 

January, 1895, Bioek, $945,000; par, $100. Bonds, $300,000, 

(A. & O.), due 1915; Cal. Safe Dep. Co., Trastee, President, Henry 
A. Bowen; Secretary, Wm. 8. Kittle, san Frane iseo, Cal. 


Sliver sor Springs Ocala & Gulf BB,—Owne Ocala to Inverness 
with branch from Gulf Junction (near Dunnellon) to Homosassa, 74 
miles. In January, 1893, a controlling interest in stock was acquired by 
the Plant Investment yon oe! (see Bavannah F Western), and 
interest on the $1,120,000 bonds outstanding reduced pa #100, Fh 


cent, and guaran by endorsement, t. Stock, $1,500,000, Dna Jeo 
first morte is limited to $3,000,000, but no more than $1 
ean be on 74 miles; $3,000 bonds redeemed, leaving $ii2, 12000 





$350,000; par, 





EARNINGS.—10 months, § 1897-8.......Gross, “ee 154; net, $68,299 
July 1 to Apr. 30. 21896-7... Gross, 141,360; net, 70.170 
Year ots une 30, 1897, gross, $178, 440; net, $91, 276. In 1895-6, 
gross, $183,9 net, $90, 500: other income, $1, 069; charges,$52,981; 
balance, surplus, $38, 588. In 1894-5, gross, $171,256; net, -$45,559 
Silverton RR.—Owns Silverton Col., to Ironton, 22 miles. Stock, 
$100. Year 1895-96, gross, $75,890; net, $41,331; int, 
and taxes, $31,394; bal. surplus, $9, ’937. In 1894-5, gross, $59,471. 
Ra ag A & Northern RR.—Sioux City northerly to Garretson 
Dakota, 96 miles. Stock, $1,440,000. Judge Warwick Hough ont 
Mr. 8. J. Beals were ap inted receivers in Oct., 1893. Petition for 
sale of road filedin J aye “ty by mortgage trustee, * to Oct. 1 tte, 
no date of sale set; unpaid coupons, ete., July 1, 1895, $253, 123 
Coupons due July 1, 1894, were in Dec.,’97, ordered paid. —V. 66, p. 39. 
LATEST EARNINGS.—5 mos. ? 1898...... Gross, $95,026; net, $13,738 
Jan. 1 to May 31. bt , ee Gross, 80,108; net, f.3,575 
Report.—For year ending June 30, 1896, 5 Gross, $265,194; net, $87,- 
272. In 1894-95, gross, $160,876: net, $10 = Calendar year 1897, 
gross, $279,161; "net, $86,013.—(V. 66 » Dp. 3 
Sioux City ONeill & Western RR. Osvingeen. ovna 
Sioux City, to O'Neill, Nebraska, 129 miles. Stock $3,600,000. F. C. 
Hills appointed receiver Nov. 1, 1893. In Jan., 1895, foreclosure sale 
ordered. For year 1897, gross, "gi82, 149; net, $43,493; taxes, $16,258, 
Somerset Ry.—Owns road from Oakland to Biugham, Me. ra os 
branch, 42 miles. Road opened in 1890. Capital stock is 
649 (par, $100). Loans and bills payable June 30, 1897, i rt. 
EARNINGS.—Year ending June 30, 1897, cross, $78, 687; net, 13,846; 
interest charges, $14,635; balance, deficit for year, $789. In 1895-96, 
gross, $34,281; net, $19,116.—V. 63, p. 556; V. 65, p. 568 
South Atlantic & Ohio BR.—Owns from Bristol, Tenn., to Big- 
stone Gap, Va.,70 miles. Sold under foreclosure April 26, 1898, to 
Marshall Clyde. ropsocoutne penance who will reorganize the 
company. Stock is $1,100,000; par, $100. On July 1, 
1896, car trusts e107 2 260; coupons due ‘and ‘unpaid, etc., $970,970. 
Year to June 30, 1897, gross, $95,864; deticit under operating, $1,756; 
charges, $125, 567; balance, deficit, $127,323. In 1895-6,gross, $39,701; 
net, $3,359.—V. 66, p. 617, 906. 
South Brooklyn RR. & Terminal,.—Owns road on its own 
property from near foot of 38th Street, Brooklyn, to 9th Avenue, 1 
Lat double tracked. Chartered 1886. Use of the roadbed is leased 
to Brooklyn Bath & West End RR. (Nassau Electric System in 
STREET RAILWAY SUPPLEMENT) OD percentage bee. lessee keeping 
track and roa/bed in repair. Capital stock is ; par, $100. 
Notes payable, om aspoutee by mort, page, were $56, 76 ond une 30, 1897, 
and in , & judgment 0,767 was entered against the 
company on eet cae and Savences. —(V. "64, p. 1043.) 
South Carolina & Georgia BR.—ROAD.—Owns road from 
Charleston, 8. C., to Augusta, Ga., with branches, as follows: 
Lines Owned— Miles.| Lines Leased in pepe Miles. 
Charleston,S. o. ee pngun Se. 138 | Augusta Southern RR. 
Branch to Columbia, 8.C 6 Augusta to Tennille, Ga...... 84 


Other branches owned......... 40 
Total owned and leased. ...329 
Of the lines owned, 213 miles is 56-lb. steel and 32 miles 70 lb. 


History, Etc.—A reorganization + ad 1894, of the old South Car- 
olina BR. per plan given In V. 58, The “Atlantic Coast Line 


reaches A sta from Denmark, SF nth abhover this line. On Mareh 1, 
1897, le Augusta Southern, ‘guaranteeing its bonds. V. 65, p. 1019. 
In May, 1898, it was reported that preliminary papers had been 


signed or purchase of portion of Ohio River & Charleston Ry., ¢x- 
tending from Camden to Marion and branch, Blocksburg to Gaffoey, 
182 miles in all, $1,092,000 wo to be issued in payment at the rate 
of $6,000 per mile. V. 66, p.9 
8TOcK.—Capital stock $5,000, 208; car trusts June 30, 1897, $78, aad 
EARNINGS. — 


6 mos. end, Dee, + St Grose. Net. Int., tax., de. , our. 
--9695, 903 $278,690 $170,350 rb. 340 
2,677 234,129 161,150 72,979 





ANNUAL REPorT. te for 1896-7 pres in V. 65, p. 1019. 


Year end, June30— Gross. Int. @ taxes, Bal., sod; 
REPT ccpecce sone «$1,216,484 #438, 604 $326,787 $1 12, 7 
EE picastvssccses 1,077,146 359,691 321,295 38 


Officers—President Charles Parsons, 15 Broad Street, New York. 
= 63, p. 965; V. 64, p. 468, 1002; V. "65, p. 1019; V. 66, p. 290, 901.) 
uth Haven rf Hastern RA,—Lawton to South Haven, Mich., 
37m miles. Stock, $218 Bonds wees interest for 2 years com Apr. 
1, 1895, at 3p. c.; then 3 years at 4 p. ¢., and thereafter at 5 p. & 
Calendar year "1866, gross, TGo7, 786; deficit ‘under operating ex 
and taxes, $4,062, 

South & North Alabama BRB.—(See Map of Louisville é Nash.)— 
Owns from Pocatus, Ala., t0 Montgomery, Ala., and branch, 189 miles 
Controlled b ulsville & Nashville an bo., which owns most of 
the stock [ 4 An, 600, of which $2,000,0 00 preferred and guarantees 
the first a , mortgage bonds, Note to L. & N. (dated Nov. 30, 





| Bonds—Prin 
|pal, Wh 4 





pibitaia 5% 


«Meme 








T 


i 
Hot 


ot feed TPT 


Hitt 


Fs Bp pBoo> 


» fp 








Sori 


OF HF H09 WW D-" DAC 


ing 


the 


pears em 57) 9 





8 ay 


Ae 


RAILROAD STOCKS AND BONDS 





131 





Subscribers will confer a great favor by — immediate notice of any error discovered in these Tables. 
























































RAILROADS. | ais | Date | Size or | INTER8LT OR DIVIDENDS. La a og 
ae ar Amoun J 4 
f column headings, &c., see notes or | — Where Pa —_ and by| Sloe Last 
For explanations” first page of tab pies. Road. lpcae Value. (outatanding |* ‘Vent. | ‘Payal Wh Dividend. 
| | | | | 
| | | } 
mower ,8.f.notdr’n; guar.byL.&N.| 189 | 1873 | 2200 £733,600 | 6 g. M. & N. Londo ery Co.,L’d| May 1, 1903 
ort gold, s. f. b mag 000 (owned by . & N.)| 189 | 1880 | $1,000 2,000, 6g. A. & O. N.Y. Of.,120 roadw’y Apr. 1, 1910 
Consol. mortgage (fo 1 o16.000.000), gold, guar.c* 189 | 1886 | 1,000 4,330, 5g. |F. & A.N.Y., Offi ice, 120B way. Aug. 1, 1936 
Note to L. & N. (for indebi edness) idbintnhese oad eoee | 1896 | .«..... 1,588,943 2 eres eee ees 
south’n Indiana—lst mort., gold, $i, 500,000..EC| 102 | 1898 | conn ,000, 5g. J. & J Equit. Trust Co., Chic.| July 1, 1938 
Bouth Pac. Cont ee ye gu. (s. f. 1912) banca F.c 104 | 1887 | 1,000 | 5,500,000 4.3/3. & J.N. Y..8. Pac., 23 Br’d St.’ July 1, 1937 
Fouthern Pacific OOMPANY—S tock (#150,000,000)| .... pe SOU MMEEEDL. segs | cigs > | chaaiadens partes 
Steamship 1st mort. bonds, Ser 000,000...) .... | 1891 | mate | 2,572,000 6 J. & J. _N. Y., 23 Broad 8 Jan. 1, 1911 
Bouth. Pac. of Arena iA. ser. A, ‘gold, guar..car| 392 | 1879 | 1,000 | 6,000,000 6g. J. & J.N.Y., 8. Yo 23 Braet. Mch., 1909 
do do pe ic oa 8, gold, guar. -- 0dr 392 | 1880 | ato Mor yas 6g. J. & J. Mch. 1, 1910 
Gates Pe cn a eee | |(1875|500° fe. 12°765°300| “6g. |A. & 0..N.Y, 3 Fis 38 Braet Apr. 1, 1905 
All Series B, gold....... sink’g fund.c* ||) 949 1875|500 &c.| 4,643,000 6g. A. & O.) "do do Oct. 1, 1905 
equally ) Series C & D, gold.. (not subject-c* ( |" |} 1876/500 &c.| 8,045,000 6g. A. & O. do do 1, 1906 
sec * | Series E & F, to call. ...0” | os ey &e.| 5,124,000 6g. A. & O.) do do Apr. 1, 1912 
8. Pac. Br. 1st M., 0.066 in 1897, not dr’n 887 | 1,000 | 3,578,000 6g. A. & O. do do Apr. 1, 1937 
So. Pac. gen. wre 1938 1000), gold. pansion c* ar 1587 | 1888 1,000 524,000 5 g. A. & O.| do do Oct. 1, 1938 
Stockton & Copper. 36 Oe §, en. BEG.P.)..c<cs- th |500 &c. 500,000 5g. J. & J. do do Jan. 1, 1905 
Consol. mort., gold, Bn 29 500 sf. not + eS ~ [2 se seed &c.| 19,671,000 5 g. - & N.) do do Nov. 1, 1937 
DS ASSUMED IN CONSOLIDATION OF 1 | | 
Giitornia Pacitic, 1st mort., gold (ext’d in 1887); 114 | | 1867 | 1,000 2,232,000 4)9g.\J. & J. do do Jan. 1, 1912 
24 M., gold, gu.p.&i., end. by’ ‘en. Pac.,ext.in’91; 114 | 1871 | 1,000 1,595,000 419g. J. & J.) do do |} Jan. 1, 1911 
$d M.. gold, guar. by Cent. Pac. ($1,000,000 are3s)| 114 1875 | 500/| 2,998,500 |3g.&6¢.|\J. & J. do do | July 1, 1905 
Paes Ry. (Cal.), 1st mort., int’st guar., gold.| 149 1877 | 1,000 5,156,000 6g. \J. & J. do do | Jan. 1, 1907 
Cons. M. ($21,0vU0,000), g., 1st M.on 197 m. c*ar, 386 | 18&8 | 1,000| 4,751,000 5 g. iA. & O. do do | Oct. 1, 1938 
Northern California, 1st mortgage, gol hicktonncnd 54 | 1889 1,000 | 1,074,000 5 g. \J- & D. do do | June 1, 1929 
hern Pacific of New Mexico—1st gold... -c&r| 167 | 1881 1,000 4,180,000 6 g. |J. & J.\New York, 23 Broad St.| Jan. 1, 1911 
| | | 
| | | | | | 
| | | 
| | | 
for $1,588,943 bears 6 per cent interest. In year 1896-97, gross a Proprietary re Southern 
$2,530,340 0; net, $710,596; other moome, $31, 151; interest, $659,970; Char otag ee es oe ee ee 
taxes, » 849.768 ; sinking fund, $148,447; bal., deficit for year, | trax ost nap ng $84,535 662,703 19,950 1,567,188 
$116, 438. "In 1895-6, gross, $2,117, 300; net, $657,025. (V.56,p. 1015.) | Trackage and other rentals. .......0. 731,077 = 194,008 15, ,000 041.043 
Southern Indiana Ry.—Owns ne. Ind., to Westport, 102 m | firerest on bonded debt. nn "*"""" 7 54g 565 4g g10808 154.356 18.90R Or 
A reorganization of the Evansville & Richmond KR. sold in fore-| interest on open accounts.............. "220,868 6,735 134414 ‘262 
closure March, 1897. Capital stock i #1,500,000, ($100 shares. | Sinking funds.... ........ ME? vesack pas 75,000 490,245 
The new name was at first E._& RB. Railway, but Southern | Net pratt und Omnibus leedue SECO. 17D stag TTT Loe 
diana Ry. was adopted Dec. 1 7. President is John Vals) +2 seeeee es TS wees one . 
fers 6. F. Wein! and, 185 Dearborn St., Chicago, Ill. V. 65, p. Miscellaneous expenses...........+-+.0++ 176,413 100,194 ........ a 
cr gg gar titte®_ barges to tneome J39eatee oAARSS | ROS ERAS 
uth Pacific Coast BRy.—NarRow GAUGE.—Owns from Ala | $urplus -.......... 
a... to Santa Cruz, 77 ales branches, 27 miles; total 104 miles: Expenditure DIINO inceessc wish taaGertediatonourcks aidticda Gas 798 
Leased for 55 years from July 1, 1887, to Southern Pacitic Compan Balance over charges and betterments for year..... .........+s0000 $1,350,239 
whieh guarantees the bonds and owns all but $7,000 of the stoc Comparisons for years ending June 30: 


The stock is $6,000,000; par, $100. 
$162,099; deticit under charges, $96,203. 


Southern Pacific Company.<—(See Maps.)—RoOAaD.—This com- 
pany owns no track in fee, but principally through ownership of stock 
and artly by lease it operates a — system of roads extending from 
rancisco to New Orleans (thence by company’s steamers to New 
york, etc.), to Portland, Oregon, and to Ogden, Utah, with branches. 
It lar; ely controls the business of central and northern California. The 
line from Mojave to The Needles (So. Pacific of Calif.), 242 ‘nies, 
formerly 5 hones to Atlantic & Pacific, was acquired by Atchison, T. & 
8. Fe in March, 1897, = exchange for the New Mexico & Arizona RR. 
and Sonora Ry., 350 miles. Its 7m comprises the following lines 
fully deserihed ‘under their own titles 


In 1896, gross, $774,225; net, 





PACIFIC SYSTEM. ATLANTIC SYSTEM. 
Proprietary lines— Miles. Proprietary lines— Miles. 
Southern Pacific RR ........2,283 us n’s Louis. & Texas..... 283 
(Of which 7 miles leased.) which 24 miles leased.) 
Southern Pacific of Ariz...... 392 scale WOGTEER., cccccccsce 147 
Southern Pac. of New Mex... 167 | Iberia & Vermillion.......... 16 
South Pacific Coast........... 101 | Texas & New Orleans.... ... 216 
Leased lines— Houston & Tex. Cent., etc... 613 
Central Pacific... ...........0 1,360 | Gal. Harris. & San Ant...... 937 
Oregon & California.......... 654 | Gulf West. Texas & Pacific... 111 
New York Texas & Mex...... 
Total Allantic system...... 2,414 
oe Grand total. ..............7,371 
Total Pacific system........ 4,957 | Steamship, ete., lines......... 4,965 


AFFILIATED BUT OPERATED INDEPENDENTLY. 


lines on which the Southern Pacific Co. guarantees interest and 
principal of the bonds, but which are operated independently. 
Houston & Texas Central.... 453 | San Antonio & Aransas Pass. os 
Central Texas & Northwest.. 12| Austin & N. ¥ 03 
ORGANIZATION.—Organized under laws of ¢ Kentucky its system aia 
known as the “ Huntington” lines, Mr. O. P. Huntington being og 
it. The control * wens in the Pacifico Improvement Compa 
corporation with 000 of capital stock, of which in 1893 ine 
Crocker estate held He pr 800, and C. P. Huntington, Leland Stanford 
Butler, Stillman & Hubbard each $1,249,900; "other, $500. 
PROPRIETARY LINES.—These, with a total mortgage indebtedness Jan. 
1,1005, of $126,005,216, are all 1 practically owned—only $1,023,109 out 
their total stock of $167 ,472,259 not being held on Jan. i, 1895, by 
ere Pacific Co. ‘OmNiBpUS LEASE.” —Five of the proprietary 
rated under this lease, which runs for 99 years from 
5, the Southern Pacitic Company agreeing to maintain 
prt 218 to pay all fixed and other charges, ineteding interest 
fs and floating debt, and to divide the total net profits 
from By peg after making these pa an among the several 
the lease, the 80. Pac. Co. to receive 10 per cent of such profits, 
Southern Pacific of California, 44 per cent of net profits, Southern 
© of Arizona, 10 per cent, Southern Pacitic of New Mexico, 6 per 
cent, Morzan’s Louisiana & Texas, 23 per cent, Louisiana Western, 7 
Pp. For lease of Central Pacific see V. 58, p. 819, and V. 60, p. 480, 
CaPITAL STOCK.—Stock authorized, $150,000,000, See V, 48, p. 428- 


Fr FINANCES.—On July 1, 1897, loans and bills payable, 
EARNINGS.—11 mos., § 1897-8... Gross, 851,441,614; net, $20,012,091 
July 1 to May 31. 21896-7...Gross, 45,102,623; ps 16,080,860 
ANNUAL REPORT.—Fiscal year now ends June 30, Ropers for year 
ending June 30, '97, at longth in V. 65, p. 871; see also editorial, p. 847. 


Proprietary Leased Southern 
tree ording June 80, 1897— Companies, Linea, Pac, hen Total. 











Average Gross — me Barns.over 


Years. parnines. Op. E. 

897 $18,871,900 $i: Bs 30 oat $17,195,459 

R96 49,587,068 718,122 868. 
49°97 4, ‘042 33. 910,029 17,044,013 
49,327, ‘av3 31,717,440 17,610,163 
54°450729 34,815,527 19,541,202 





—(V. 65, p. 778, 847, 871, 976.) 
Southern Pacific RR. of Arizona.—(See Maps.)—Own Yuma 


to New Mexico boundary, 393 miles. The stock is $19,995,000 all but 
$2,400 being held by Southern Pacific Co., which pays all charges 
and 12 per cent of net profits under “ omnibus lease.” 

EARNINGS.—11 months, “$i 1897-8 ..Gross, $2,796,17 4 net, $1,040,068 

July 1 to May 31. 1896-7 ..Gross, 2,179,357; net, 396, 

In 1896, gross, $2,284,682; net, "$393,983. In i505 5, gross, $2,286,- 
576; net, $724,524; surplus over charges, $29,879; net profits due 
company under lease, $208,366. 


Southern Pacific RR.—(See Map.)—Roap.—Owns all the Cali 
fornia lines of the Southern Pacific system except the “entral Pacific 
and the South Pacitic Coast. The length of roat owned is about 2,283 
miles, embracing a through line from Yuma, Arizona, via Los Angeles, 
San Francisco and Oakland, to Tehama in No. California, with numer- 
ous branches. Of the lines owned in April, 1898, only about 2,042 
were operated in the So. Pacitic system, 242 miles (Mojave to The 
Needles) being held under long lease by Atchison in boar for 
leases of 350 miles ry roads in New Mexicoand Arizona. V. 65, p. 931, 
and Atch. T. & 8S. F. item, p. 1113; see V. 64, p. 609. The ocustras. 
tion of 55 miles from Ellwood, Col. . to Surf, expected to be completed 
during 1898, will furnish another through line near the coast from 
Los Angeles to San Francisco. 

ORGANIZATION.—A consolidation in April, 1898, of Southern Pacific 
RR. of California, Northern Ry. of Cal., Northern Cal. and Cal. Pac. 
The Southern Pac. RR. of Cal. was leased to Southern Pac. Company 
for tixed charges, betterments and additions and 8 certain perventage 
e” the me, income under the “omnibus lease.” 

—Of stock of constituent companies 80. Pacitic Company June 
30, 13097, held $84,562,883. 
Bonps.—General Mortgage of 1888 abstract was in V. 49, p. 
Consolidated Mortgage authorized in Sept., 1893, (see full abstract V. 
57, p. 1041), provides for all prior liens and new construction. Bonds 
may be issued not exceeding ,000 per mile, of vi $7,500 a mile 
is reserved for additions and betterments. See V . 57, p. 469. This 
mortgage covers several new branch lines, total 193 miles, not covered 
by any other mortgage. See V. 57, doo. Consols for $1,568,000 
issued for extensions " were listed in 1896, and $269,000 in 1897. 
LAND GRANT.—The land grant was 12, 840 acres per mile, and proceeds 
of sales go to retire bonds, but a large proportion of the lands Dar- 
ren and useless for agricultural purposes w thout irrigation. In 1895 
sales were 6,352 acres for $24,702 and 50,2386 acres were surrende 
interest on nen payments, $52,200; land notes outstanding Jan. 
1, 1896, $3,175,542. See So, Pao. item V, 65, p. 778. 
nam. (1,977 m. ay mos, }'97-8.Gross, $10,307,418; net, $4,396,244 
July i to May 3 $°96-7.Gross, 8,803,996; net, 3,482,128 
ANNUAL REPORT. bere 1897 fecal year of So, Pac. RR. of Cal. changed 
from Dee, 31 to end June 30, +x report for year ending June 
30, 1897, was given at length tn Vv. » VIL, OSL. 

The earnings of | of ag companies ALS dated were for the year oudies 
June 30, 189 13,853,469; net, $5,920,460 ; charges, $4,645,- 
ae ‘surplus, $127 275, 169. (V. 65, p. 921, B31, 1025; V. 66, p. 575, 761, 


ge Pacific RR, of New Mexico—(See Maps)—Owns 
Arizona State Line to Rio Grande bridge, ete., 171 miles. Operated 
under lease by Southern Pacitic Company, the lessee paying all 36.880 
and 6 per —_ of net profits under the omnibus lease. Stock 





UN iar cles caccreessséasesconcene 5.243 2,128 7,471 
3 ” ty 
Gross transportat’ 1 earnings ..... . 88, Ay 470 15,884,774 59,647 48,871,000 
Operating expenses.............0e.sc00., 22/190/702 9,410/254 5,088 91,675,041 
Barns. over operating expenses,....11,298,777 6,018, af.4,°41 17, 195, oe 
Other income...........0-05., eerie 1,148,007 fonaue 1000-255 8847's 
Total income....... sedbevernedecentei 19,492,084 6,016,219 1,084,014 19,593,017 


800 (par $100), all but $2,500 ous held by Southern Pacite Co. 
sinking fund Tee. 1, 1896, $489,549 
EARNINGS.—11 months, § 1897-8..... Gross, 1,383,010; net, $691,811 
July 1 to May 31. 21896-7..... Gross, 1,143,802; net, 544,510 
In 1896, gross, $1,156,617; net, $465,963, In 1895 gross, $1,083,120; 
net, #365, 5D ; surplus over oh $71,003; net profits under lease 
in 1895, $125,019. In 1894 gross, $926,979; net $125,356. 
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Subscribers will confer a great favor by giving immediate notice of any error discovered in these Tables. 
























































ILRO INTERE! IVIDEND: Princi. 
For exp ~ — & = MO | ot. | Par | Amount | |eate Wh = : Payabl : a by| "Boren Due. 
or lanation of column 28, &., se6 NO oO 0 ar r en ere Paya e, and by Last 
on first page of tables. Road.| Bonds| Value. |Ovtstanding e° Payable| Whom Dividend. 
| | —_—— 
Southern Railway—Com. stock, $125,000,600. . | eee eee 120,000,000 étoe 1 eaccs | * antcndsede a 
westuped. 5 per cent, non-cumu., $60,000,000. . ans. tf Geen 57,290,400 |1 im 1898) ..... |  —-_snnnceneee Jan. 20,’98, 1% 
A.—PROPERTIES MERGED INTO SOUTHERN Rai, LWAY |Co. 
Atlantic Tennessee & Ohio 1st mortgage......... 44/1883 ...... 150,000 6 A. & O.\N.Y.,J.P.Morgan&Co.| Apr., 1913 
Charlotte Col. & Aug. lst mort., ext. 895; text) 191 | 1869 | 500&c.| 1,997,500 5g. J. & J. do do July i, 190 
iS LAA LECT | 191 | 1872} 1,000 500,000 7 |A. & O.| do do Oct. 1, 1910 
Col. & Greeny. 1st m. (6 p. c. after Jan.,’98), g..c*) 164 | 1881 | 1,000 2,000,000; 5to6 J. & J.) do do Jan. 1, 1916 
Ga. Pacific 1st mort.., 6 p. c. — Jan.’98...... e*, 566 | 1882) 1,000 5,660,000 5 to6¢. |J. & J. do do Jan. 1, 1922 
Equipment mortgage, gold, 8. , subj. to call. ey -.-- | 1889 | 1,000 521,000 5 g. |F. & A.) do do Various. 
Richmond & Danville cons. mo Lt gold..... ol ---- | 1874) 1,000 5,997,000 6g. J. & J. do do Jan. 1, 1915 
Debenture mort., old 6s (no baest incomes) . . ---- | 1882 | 1,000 3,368,000 5 A. & O. do do Apr. 1, 1927 
Equipm’t Trust bonds, gold, s.f.,8ubj. to call o* --- | 1889 |} 1,000 854,000 5g. |M. & 8. do do Sept. 1, 1909 
Richmond York River & Chesapeake lst mort.. 38 | 1873 | 1,000 400,000 5 J. & J. do do Jan., 1910 
2d M., extended from 1900..................---- 38 | 1880) 1,000 500.000 4149 M. & N. do do Nov., 1910 
Virginia Midland—Serials........... ...c.0----s00e ---- | 1881 | 1,000 7,635,000 | 4,5,6 |M. & 8. Baltimore, Md. Var. 1906-31 
General mo: in cadakenebencdecdpensnbuossoes .- | 1886 | 100&c.| 4,859,000 5 M. & N.'N.Y.,J.P.Morgan &Co.) May, 1936 
Washington O Western lst mortgage....... 50 | 1884; 1,000 1,025,000 4 F. & A.! do do Feb. }, 1924 
West. Nor. Car., “ist OE, Mt Ei tieds shbeaawonude c*| 309 | 1884/ 1,000 2,531,000 6g. \J. & J.) do do July 1, 1914 
East Tennessee Vir, a & Georgia— 
Old 1st M. s.f.(Bristol,Tenn.v. Chat.to Dal.,Ga.)| 272 | 1870 | 1,000 3,123,000 7 J. & J. do do July 1, 1 
Divis’n’l M., g.,(Bristol, Tenn. to Selma, Ala.)c*| 552 | 1880 | 1,000 3,106,000 5g. \J. & J. do do July 1, 1930 
E. T. Va. & Ga. consol. a. ($20, om 1300). c&r 1,020 | 1886 | 1,000 | 12,770,000 5 g. |M. & N. do do Nov. 1, 1956 
Ala. Cent. 1st M., Selma to Meridian eadhaene 95 | 1879 | 1,000 1,000,000 6g. \J. & J. do do July 1, 1918 
SOUTHERN RAILWAY DIVISIONAL recent | 
South. Ry.—E. Tenn. lien, a, old (5 after Mar.,’98)| .. 1894, ...... 4,500,000 5 g. |M. & S. do do Mch., 1938 
1st mort. on Memp. & Charl., $8,000,000, gold 292 | 1893 | 2.2... 5,083,000 | 4,41,5 J. & J. do do 1996 
2d mortgage, $2,500,000. ..........-...2-------- SOE | ssaccs 1,500,000 1. oe | do do 1996 
BL—ON PROPERTIES PRACTICALLY OWNED BY (*) OR LEASE|D TO(7]|) SOUTH|ERN RY. 
Spart. Union & Col., $1,000,000 gu. Ash. & Sp.g.| .... | 1895 | 1,000 1,000,000 4g. J. & J.'N.Y.,J.P. Morgan & Co. 1995 
Charlottesville & Rapidan, lst mortgage......... 28 | 1879 | 100&c 354,000 6 J. & J. Phil. »Tr.SafeD.&Ins.Co.' au aly . 1913 
| 
Southern Railway Company.—(See Map.)—Company operates | Issued to June 30, (1897 (of which $666,000 in treas)...... be £4 525,000 
4,827 miles of road extending from Washington, . C., and West Issuable only to prior bonds” (see V. 59, p. 785)...... - 69,088,700 
Point and Richmond, Va., to Danville, Va., Charlotte, N N. C., Columbia, retire certain stokes 208 VF. BD, De FOR cccccss - coccscoce 5,700,000 
8. C.,and Atlanta, Ga., thence northerly to Bristol, Tenn. , southeasterly equipment obligat ons ang 59, Bs \ end 1,785,672 
to the coast at Brunswick, Ga., and westerly across the "States of Ala- | To be issued hereafter only for extensions and addi 
bama and Mississippi to the Mississip i River at Greenville. The Mem- at not exceeding $2,000,000 tos with a single mn 
phis & Charleston was purchased at oreclosure sale on Feb. 26, 1898, tion as to $4, 006, 000 (see V. SO, Po FOE) cccccesccscecccoce 15,900,628 
and will be merged into Southern Ry., which will issue its own ‘securi- ——_ —_- 
ties thereon. ater lines—Baltimore Chesapeake & Richmond 8. B. I ID, soccer cnttascdivannccoceesssact $120,000,000 
Co., 200 miles. Prior bonds must be paid by maturity. 


9 North Carolina RR.— 
Goldsb., N. C., to Greensb.. 130 
Greensb. to Charlotte, etc.. 94 
Operatrd under agreement— 
t?Richmond & Mecklenb.RR. 31 
t Roswell RR. (narrow gauge) 9 
So. Ry. in Miss. (bonds own’d). 


Owned in fee— Miles 
Alexandria near (Washing’n) 

to Greensboro, N. C........ 
Charlotte.N.C.,to Aug’sta,Ga. 191 
Col’mbia,8.C. toGreenv.,8.C. 144 
W. Point, Va. to Danville... 186 
Salisbury, N.C.,to Morristo’n, 


Ti dittcses cassconsaagees 228| StateL.,Ala..toGreen.,Miss. 179 
Memphis to Stevenson, Ala... {272 Br’ches to Webbs, Miss. ,ete. 
tol to Chatt’ga, Tenn 242 Controlled by securities— 
Knoxville to Cumb’dGap,Ky 63/| tAshev. & Spartanb’g RR.. 133 
Ooltewah Junction, Tenn., to State University RR.......... 10 
Brunswick, Ga.............- 415 | Elberton Air Line RR........ 51 
Auste!l,Ga., to State L., Miss. 261 | t? Knoxville & Ohio RR...... 69 
Atlanta Junc.,Ga.,to Lauder- So. Ry. in Ky. (all owned). 
Ss MN ccccnsnccegveseces 284; Louisv.to Lexing’n,Ky.,&c. 123 
Atlanta, Ga.,to Ft.Valley,Ga. 102 Trackage Rights— 
Branches, ete............--... 1,045 | Washingt’n, Dt C.,to Alex., Va. 7 
—— | Mobile Jc. to Birming’m, etc. 7 
Total owned.............. 3,713 | tevensontoChattanooga.&c 47 
d— York, Ala., to Meridian,Miss. 27 











Lease 
Atlanta & Charlotte Air L. 
.C., to Atlanta, Ga. = 
7 Georgia Midland Ptiasacske 


sirmingham to Blockton ... 37 
Kentucky & Indiana Bridge. 7 
Selma,N.C.,to Pinners Pt.,Va. 155 
"| Cumberl’d Gap to Midd’ 0,Ky 5 


Total mileage operated July 1, 1898......... oe occccvenccasl 5,256 





+ All or nearly all of the capital stock owned. { See this company. 
{ Except 35 miles in Mississippi whose securities are all owned. 


or the line from Memphis to Charleston, 237 miles are owned in fee, 
the balance in Mississippi by ownership of all securities. 


AFFILIATED BUT OPERATED SEPARATELY (See each Co.) 


Aisoama Great Southern.... 357 | Central of Georgia 7 — 1, pn 
Cincin. N. OU. & Tex. Pacific.. 336 | Georgia Southern & Fla. 
ORGANIZATION, Etc.—A reorganization in 1894 of the old ions 
& West Pt. Ter. Railway & Warehouse system. The reorganization 
pian presented in May, 1893, was hs in full in V. 56, P. = 874, 
and certain changes thereof in pp. 1016 ro =< V. 57,p The 
modified plan of Feb. 20, 1894, was given i n full in V. 38) p. 363, 385. 
In 1895 control was acquired of the A&heville & Spartanburg and 
Se seoows Great Southern (see those companies and V. 60, p. 433, 
1148; V. 61, p. 26), and also a we A interest in the Georgia Southern 
& Fionide @ (see V. 61, p. 113, 375; V. 63, p. 361.) An agreement was 
likewise made with the Cincinnati "Hamilton & Dayton for interchange 
of traffic with the Cincinnati New Orleans & Texas Pacific, control of 
whose stock is owned by the Southwestern Construction Co. for benefit 


of C. H. & D. and Southern Ry. See C. N. O. &T. P. item V. 65, p. 1173. 
Georgia Midland By. (98 miles) was leased in June. 1896, for years. 
—V.63,p. 361. On July 1, 1898, absorbed the Memphis & Charles- 
ton—see V. 66, 1 


The Virginia Midiana and Knoxville Cumberland Gap & Louisville 
were merged in June, 1898. V. we 30. Also acquired Carolina & 
Cumberland Gap, : om since July 1, 1898, as part of Columbia 
Division.—V. 67, p. 124. 


8TocK.— Authorized $120,000,000 common and $60,000,000 five per 
cent non-cumulative preferred stock. No additional mortgage can be 
t upon the property, nor can the amount of the | poy stock be 
Peereaned without the consent of holders ofa =" y of the preferred. 
The pd green: stock is redeemable in cash at 
Both classes of stock of the new company pac ones to i all be 
directors ane ited with three stock trustees. The stock 
held by Soustees and their cuagerasen, jointly till July 1, 18 
and for p— 7) =. riod (if an 7) as shall elapse before the pref ioead 
stock shal) |e To tive per cen Seach dividend in one year, although 
tees may, in their discretion, deliver the stock at an 
earlier fate. "C Certificates of beneficial interest, are the holder to 
dividends, are issued in lieu of the stock so de Stock trustees 
are J. Pierpont Morgan, Charles Lanier ont Geores F. Baker. Provi- 
sions of the voting trust and preferred stock certificates were given in 
SUPPLEMENT of April, 1897, page 6. 


preppanne, Dn poatersed in 1897, Jan., 1 p. ¢.; 
—V. 65, p. 11 
| cago new first consolidated 
Bd jt ai ae pray of te Bo 
o property 0 company. 
Eeetis 20,000,000 of 5 p. . gold bonds, as follows 


in 1898, Jan., 1 p.c. 


page, Central Trust Co., 
secured by mo: age 
She total authorized 





Divisional First Mortgage bonds, issued in 1898 on account of pur- 
chase of Memphis & Charleston Ry., bear 4 per cent interest from Jan, 
1, 1898, to July 1, 1901; then 415 per cent to July 1, 1906, and : r 
cent thereafter. The total authorized issue is $8,000, '000, but $l, 

000 can be used only to build a line replacing trackage between Rone, 
son and Chattanooga, 38 miles. Of the remainder of the loan, $5,083,- 

000 are issued tu retire old mortgage indebtedness. The bonds cover 
the 292 miles of main line and branches, at $17,408 per mile. The bal- 


60 | ance (1s 417,000) is held for betterments at Fy exceeding $100,000 


— y. See description of loan in V. gh 
Second mortgage on former ry is ry +1. secures $2,500,- 
000 of 5 per cents, of which $1,000 reserved for improvements. 


GENERAL FINANCES.—Early in ge the Memphis & Charleston was 
——_ but until July 1, 1898, its earnings will be kept distinct 
m those of the Southern Ry. On account of the line the Southern 
has issued $2,990,400 preferred stock, $5,083,000 first mortgage bonds 
entailing a fixed char, ¢ till July, 1901, of $203, 328 (this wy rd 
eventually to $254,150, exclusive of additional bonds issuable $100 
000 yearly for improvements), and also $1,500,000 of second mort- 
e5 percent bonds. Tnese last recoup the Southern for the cash 
expenses of the purchase. The total immediate increase of fixed 
charge is $275, . Even in its crippled condition under the receiv- 
ers the M. & C. earned net $336,097.—V. 66, p. 761. 

Charlotte Col. @ Augusta first 7s were extended to July, 1909, at5 
per cent. Extended bonds were assumed by Southern a Som interest 
| may in gold.—(V. 59, p. 970, 1006.) East Tenn. equipment notes 

une 30, 1897, $175,000. On June 30, 1897, bal. of purchase price of 
Knoxville Cumberland Gap & L. Ry (due April 1, 1898,) was $472,356. 


LATEST EARNINGS—11 ) 1897-8..Gross, #19. 051,239; net, $6,121,565 
mos., July lto May 31. § 1896-7..Gross, 646,545; net, 5,541, 266 
Operating 4,827 miles in 1897-8, against 103 t in 1896-7. 


ANNUAL REPORT.—Fiscal year ends June 30. Annual meeting is held 

the fourth Tuesday in October. The report for 1896-97 was given in 
65, p. 622. See also editorial p. 599. 

Traffic.—The freight tonnage is widely diversified, which is an ele- 
mentof strength. Agricultu products in 1896-97 furnished only 
about 18 per cent (cotton less than 5 per cent), while over 36 per cent 
was from mining industries (2812 ber cent being coal) and over 31 per 
cent was product of manufactories. Ton rate, 0°936 cents per m.; train 














load, 148 tons. Earnings, etc., have been as follows. 

Years ending June 30. 1897. 1896. _. 
Average miles operated. . 4,806 4,574 139 
i ctadéancesceccesetecd “$12,386,902 $12,055,240 $10, 816, 024 
S, ccasisddecéniande 4,832,848 5,287,914 4,329, "499 
Mail, express, etc......... - 1,859,750 1,739,093 s 069, ,269 
Gross earnings............. 9,079,500 $19,082,247 $17,114, 792 
Operating expen. & taxes. 13, 233, 156 13,451,447 12,062, "355 

Net aqanings Kendeneenns é a gts ba ae 6.06 gf 

x gross, per cen 49) (70° 
are 86,832 188,507 89,677 
Total net income....... "$6,133, 176 $5,819,307 $5,141, ,o14 

Oharges— 1897. 1896. 189! 
[uterest and rentals....... $5,612,235 $5,218,370 $4,195, 325 
Cther deductions ......... e 75,022 44,458 49, 944 
Balance, surplus for year.. $445,919 $556,479 $895, 745 

OFFICERS.—President, Samuel Spencer, 80 B’way, N. Y.: lst Vice- 
Pres., Alexander B. Andrews, Raleigh, N. ©.; 24 Vice: President, Ww. W. 
Finley; 3d Vice-President, F. Gannon; a8., Ansley, soe 


Pennsylvania Avenue, Washi naton, D. C.; Beoretary, Josiah F. fill, 8 
Broadway, N. Y.—( 5, p. 1174, 1220, 1222; V. 66, i 39, 83, 185, 385, 
472, 665, 761, 1090, i14i, 1238; v. 67, p. 30, 127, 179.) 


Southwest Pn tg go BRy.—Greensburg, Pa., to 4 py 


Pa., 44 miles, and branc 64 miles; total, 108 m es, Leased to 
syivania | RE., which pers net earnings as rental and owns $10 057, 7256 
nd $600,000 bo 
DIVIDENDS.—? 1892. ’93, bry 95. bi 97, 98. 
Per cent.. a 10 10 11 10 _ 7 

Yr. Dec.31. Grose Net. . taxes, dc ivid’ ds 

1896. . $713,793 $165,528 $164: 100 ‘gin, 989 tet. Pt 361 
1895.... 1,006,186 337,994 102,155 164,989 sur. 70,850 


Southwestern RR, (Ga-yn Soe Map Central A Georgia Ry.—Owns 
Macon, Ga., to Eufaula, 144 m., and branches to Columbus, &., 188 m. 
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136 INVESTORS’ SUPPLEMENT. [Von LXVII, 
RAILROADS. | | | INTEREST OR DIVIDENDS. Bonds—Prino!_ 
cquiguaennibiptinateapienain ———$____— Miles | Date at. < OT] pees | —— pal, When Due 
For gnats of column headings, &c., see notes! of of | Outstanding Rate per) When |Where P Fareees, and by by Stocks—Lat 
n first page of tables. Road. Bonds) Value. Cent. Payable} Dividend. 
Southern Railicay—/( Concluded )— ‘ | 
Atlanta & Charlotte—Stock....... .............- . ane '| ene $100 | $1,700,000 6 M. & §8.\N.Y., a Trust Co.| Meh. 91898, 3% 
Pref. M. (old 7s ext. in'97, V.64, p.286) cur.e”| 26519! 1877 | 1,000 | 500,000 4c. (A & O.| do | Jan. 1, 1907 
DOD DRBTRIIID oc ccncccwesescccccccosnccscesce r| 26519! 1877 | 1,000 4,250,000 7 J. & J.) > do | Jan. 1, 1907 
Income bonds (not cumulative) .............. YT, ..-- | 1880 | 500 | 750,000 | 6 A. & O.) do do | Apr. 1, 1900 
“Georgia Midland Ist mortgage, interest guar... 98 | 1896 | 1,000 1,650,000 3 g. A. & O..N.Y.,J. P. Morgan & Co.| 1946 
{North Carolina—Stock, 622 to Dee., 1901; then7, ..-. ie | sesame | 4; 000,000 6eto7 F. & A Burlington, N.C. |Feb., 1898, 3% 
*Knoxville & Ohio, Ist mort., gold........... c*ar 66 | 1885 | 1,000 27000.000 62. J. & J.\N.Y.,J. P. Morgan & Co.) July ;% 1925 
C.—ON ALL PROPERTY OF SOUTHERN RY., INCLUDIN G LEAS E- HOL|DS, &C., |1st LIEN ON A|BT. oe M ILES OF [ROAD AND ON STEAMBO|ATS. 
Seuthern Ry.—1st cons. M. Feo 000,000) c* ar 4, oe 1894 |1 Sooke 27,859,000 | 5g. 'J. & J.\N.Y., J.P. ad Bt *Co.| July 1, 1994 
. oe Pen as 0b) noes i 000 auth.}. 1,499,900 |10 | '97 A. : oi Phila., ‘pees t. \ aah A _ 2 98, 5% 
8 ‘un 000 yearly, no awn..... r | 900,000 | . -| | Feb. » 1917 
western (Ga.)—Stock (8e@ text)......-....----- | 5,191,100 5 J. & J. Sav. .-7 & om Ga.'J'ly 5,'98,210% 
Sparianb. Union é Col.—I1st M.¢., cu. by So. Ry.Ce 1,000, | 4 g. J. & J.\N.Y.,J.P. Morgan &Co.| Jan. 1, 1995 
Gpiumbia & Red Mt. 1st'M. $922,000, geld. Mis | “Hasse! Salk asl "Sevtex. | ten iv un 
Red Mountain 1st M., $237,000, gold... "ka | 217/000 6. J. & J, me ies July 1) 1916 
oy payable $56,240 annually, Jan. 1..) | 281,200 S . |. ak... peaenes Jan 1,’99-1903 
yee an ee + mortgage .c.gu. N.Y. Cent. po ny on | 4 : é z. - ¥ , yy que 28; 4% 
a et mortgage... ...........- . ,000 a AP. nion Trust an. 189: 
seer 3-0 She i i tar..e* 1000 | 1 311.000 “3&0. & ON. a t Whitebail 8t.| Jan 1, 1943 
—list M.,g., Sor 2,8.f., not .o* > | ’ x &. \|A. I ‘00 a an. 1, 191 
ea, &i. (endorsed by B. & 0.) ear) All. | 1886 1,000 | 2,500,000 | 5¢g.J. & J. aye ’98, int. in default.) Jan. 1; 1928 
pinegice ep Piltaflcld—6p.c. rental N ET bend Be le ee he ee “a8 Tats 
ige p.c. ren aA | nee | ---J.15) c ge, Mass. u vy os. 
Stuttgart & Arkansas Riv.— 1st M. (see text), 6 - 6 40 | 1891 1,000 375,000 | 5 ? & J. July, 97, coup. not pd. % 
——_ County a (owned by Vt. ee iad 2 100 | bo ,000 \8% in '97 = > > ‘Boston, . ~<A & Tr.Co. arr. 1? 738, 4% 
ORD, TOGO. cacccccccscccasescccecesesG| cnce | 000 7,000 ° " 24 
Met, Series A, drawn at 100 .-Stock (owned by Pa. RR. } = } Séite id | 1,000,000 |10 in ’97 - > z Phila, Broad’ a aa May », 06, 58 
es ERS rte iad | 7 c. ‘ | 'M. } 0 a 19 
9d mortgage, income..................... 22... Gir} 43 | 1878 |100 &c.| 1,350000/ 6 M.&N. do | May 1° 1998 
Bunbury 4 evitewn tech, $1,200,000. .......... ee, ate | 50 | 1,200,000 | 8in’97 A. & O. Phila., Guar. T. & 8. D.|A 2, 98, 4% 
1st iat mortage, 8600,000, P. “& i, ee Gu Pe* 56 | 1896 ! 1,000 500,000 4g.'J. & J.'N.Y. ,Am. Ex.N.Bk.&Ph.' July , 1936 
LeasE.—Leased for 101 years from Nov. 1, 1895, to the reorganized DIVIDENDS.—)? 1889-92. 1893. 1894 t to May, 1898, 
Central of Georgia Ry. at a rental of 5 p. c. on stock. Per cent.... ; 6 yearly. 8 10 (5 semi-annual.) 


For year 1894-95, gross, $960,221; net, $84,367.—(V. 61, p. 1156.) 
otperonbare. Union & Columbia Ry.—(See Map of Southern 
.)—Spartanburg Junc., 8. C., to Asheville Junction, N. C., 66 miles; 
ioe to Spartanburg (formerly Spart, Un. & Col.), 68 miles, and 
the Southern Ry. owns $1,000,000 of the $1,050,000 A. &S. stock and 
guarantees the 5. U. &U. bonds, which cover ee 0 508. ini (V. 63, p. 
joo.) In year 1895-96 gross, $372,881; net, interest and 
— $53,193; rate per ton per mile, 8 ‘cents ay. 63, p. 3760.) 


kane Falls & Northern Ry.—Owns from Spokane, Wash. 
nada line, 140°6 miles. Allied lines: Nelson & ao Sheppard 
Rr, International Boundary Line to Kootenai Lake, les ; 


Columb ia & Red Mountain Ry., Northport to Rossland, en Piiiee. 
In June, 1898, the Spokane Falls & No., together with the allied lines, 
been acquired by = Great Northern, but will be operated 
separately. (V. 66, p. 1190, 123+; V. 67, p. 30, 179.) 
Bonpbs, Etc.—Spokane Falls interest was scaled to 4-5 
is now 6 per cent, as formerly. V. 66, p.617. Stock, $2,812 
$100. “ Bther indebtedness” December, 1897, $260, 000: 
In 1898 the Canadian Pacific was building a line from 
Lethbridge to Nelson, 325 miles. See V. 66, p. 526 
EaRNINGS.—10 months. § 1897. -------GPoss, os. 678; net, ones. 742 
Jan. 1 to Oct. 31. 21596.... ...Gross, 356,995; net, 2,618 
For year ending Dec. 31, 1897, gross, $596, gio" net, $312, OAT in 
30, rs $439,759; net, $256,431.—V. 66, p. 614, 617; V. 67, p. 
, 179 
Spaqess Duyvil & Port Moeste BR.—Owns 6 m. Gontie track 
ects the N. Y. Central & Hudson with the N.Y. & Harlem. 
fomeed to to , a York Central till Dec. 31, 1970, at 8 per cent on stock. 


State Line & Sullivan BRR.—Owns Monroeton, Pa., to Berenice, 
Pa., 24 miles. Stock, $980,250 (par $50.) Mortgage covers 5,000 acres 
coal lands. Road leased till 1934 to Penn. & N. “Canal & RR. (rental, 
$40,000 per annum), and so operated by Lehigh Valley. 

Staten Island Ry.—Clifton to Tottenville, 13 miles. Leased to 
Staten Is. Rapid Transit Co. till 1983, at $82,595 per ann., which pays 
$4 per share on stock, interest on bonds and ——— —— 

STock.—Authorized and outstanding, $1,050,000; par, $ 

Boxps—Of the 41s per cents no more than $511,000 to be issued ex- 
cept on two-thirds vote of stockholders. They are guaranteed principal 
and interest by Rapid Transit Co., and are so endorsed. (V. 61, p. 737.) 

Staten Island Rapid Transit RR.—Owns line of road around 
the Staten Island shore, east and north sides, from South Beach to a 

int near Elizabethport, N. J.; total owned 11 miles; leases Staten 

d Railway, 13 miles; total operated 24 —. Since July 
1, 1890, the freight traffic of the Baltimore & Ohio RR. Co. to and 
from New York has been handled by this compan = "description 
of mortgages, etc., p. 8, SUPPLEMENT of April, 18 6. July, 1898, in- 
terest on 2d mortgage bonds in default. Haligarten & Co. request 
deposits. In July, 1898, Joshua Van Smith was appointed receiver. 
V. 67, p. 179. In June, 1898, Charles E. Lewis was appointed trustee 
of 24 mortgage. V. 67, p. 30. 

SecuRITIES.—The Baltimore & Ohio guarantees the 2d mortg 
and owns $255,000 of the stock of $500,000 (par $100), and 82, 336, ° 
of the 2ds or incomes. Loans and bills payable Mar., 1898, #710, 902. 


Latest EARNINGS.—July 1 to March 31, nine months. 


r cent, but 
,000; par 


an pantie to Mar. 31.— Gross. Net. Int.,taxes,éc. Bal. def 
pubaeecesase cocneene $521,889 $238,221 $243,696 85, 475 
16967. eS” it 241.778 79, 989 


EARNINGS.—Statement 1896-97, with balance sheet, in V. 65, p. — 


Year ends June 30. Gross. Ne Int. @Tares. Balane 
OD TRS $648,414 $256,001 $328,447 def.$72, 356 
i inapande sasgog 764,453 347,910 321,467 sur. 26,443 
eR ae 875,343 386,083 326,¢ 


1894-95 36 sur. 59,147 
—(V. 65, p. 515,977; V. 66, p. 338,955; V. 67, p. 30, 179.) 

Stockbridge & Pittsfield iS -Vontenctavile to ay ae 
Mass., 23 m. Leased for 99 years April 1, 1893, to N. Y. N. H. & H., at 
6 p. c. on stock. Lessee pays taxes. Lease to Housatonic suspended. 

Stuttgart & Arkansas River BEB.—Stuttgart to Greenwald, 
Ark., 34 miles; branch 6 miles. Stock, ar, $100. Mortgage 
Trustee, Farmers’ Loan & Trust Co. Receiver is 8. W. Fordyce. Bond- 
holders turned in to mortgage trustee for cancellation 25 per cent of 
their bonds and all unpaid coupons to and including Jan. 1, 1897. 
Bonds were thereby reduced to $375,000. Coupon due July 1, 1897, 
wae not paid. Sale has been set for Aug. 2,1898 V. 66,p.1 90. Year 
1896-7, gross, $16,061.—V. 61, p. 283; V. 66, p. 1190. 

Summit Branch BB.—See MISCELLANEOUS COMPANIES, 

Sullivan County K&.—Road from Bellows Falls to Windsor, 
pt 26 wiles, of which l mile trackage. Road opened 1849; operated 

1293, by Boston & Maine. Net ae less taxes, paid 

fo. “Tividends of 8 p. c. in 1895-96 and in 1896 

EaRyinos.—For year 1896-97, gross, $244,821; net, $71,453; inter- 
est, taxes, etc., $31,410; dividends (8 p. c.), $40,000. (V. 65, p. 867.) 

Sunbury Hazleton & eneierse By.—Sunbury to Tom- 
bicken, Pa.,43m. A coal road o opecees by the Penn. RR. Co., which 
come the entire capital stock and $488,600 incomes. Sinking fund tor 
let mortgage now draws about $11, 006 bonds yearly at par. 








Year Dec31.— Gross. Net. worry Div’ds, Balance. 
Bai sakateneod $529,070 $229,433 $146,064 $100,000 def.$16,631 
aah iain aaa 559,805 239,739 147, 059 100,000 def. 7,320 


1895 
—(V. 66, p. 906.) 
Sunoury & Lewistown Ry.—Selinsgrove Junc. to Lewistown, 
Pa., 45 m.; Lewistown June. to Milroy, 11m. (V.63, p.561.) Leased 
for 79 years from Oct. 1, 1896, (original lease was made in 1876) to 
Pennsylvania Railroad for one-half of net earnings after payment of 
interest. DIvIDENDS—1883 to 1889, inclusive, 6 per ct. per an.; 1890 
to Apr., 1898, inclusive, at rate of 8 p. c. Earnings year 1897, gross 
$521, 618; balance (over charges) to 8. & L., $22,124.—(V. 64, p. 1043. 


Suncook Valley RR.—Owns road Suncook to Pittsfield, N. H., 17 
miles. Leased till 1912 to Concord & Montreal for 6 p. c. on $240, 000 
of capital stock; total stock issued is $341,700, of which $101,700 is 
now dividend paying. President, Hiram A. Tuttle, Pittsfield, N. H. 

Suspension Bridge & Erie.—Merged in Erie RR. in April, 1896. 

Sussex KRR.—Owns road from Waterloo to Franklin, N. J., and 
branch, 30 miles. Road opened 1854. Since 1881 operated by Del. 
Lack. & W., which owns a majority of the $i. 638,600 stock. For year 
erding June 30, 1897, gross, $134,411; net, 7,248; charges, $21,- 
077; balance, sur., $26, 171. ‘In 1895- 6, gross, 126 286; net, $26, 573, 

Syracuse Binghamton & N. Y. RR.—Geddes, N. Y., to Bing 
hamton, N. Y., 81 miles. Controlled since 1857 by Delaware Lack. 
W., which, July 1, 1896, owned $1,912,000 stock and guar. the bonds. 


DIVIDENDS..... ; "88 89 "90 "91 ’92 to May, ’98, inclus. 
Per cent........ 12 8 8 13 8 yearly (2 p. ¢. quar:) 

EARNINGS.—For years ending J =e = 
Year— G Net. t.& tomes. Dividends. Bal., sur. 
1896-7..... -$839,185 $386,696 Meise 28 $200,000 sur. $2,413 
a = 89 369,617 187, sft 200,000 df. 17, 154 


189. 96,591 
Net in 1896-7 includes $15, 404 of other income. —(V. 65, p. 568.) 


Syracuse Geneva & Corning Ry.—Owns from Corning, N. Y.; 
to Geneva, N. Y., 58 miles; Penn Yan to Dresden, 6m. Leased to Fail 
Brook Ry. Stock $1,325, 000 (par $100); N. Y. Central owns $662,600. 


matey a since 1891: In 1892, 10 D. ©. in 1893, 12 p. c.; in 1894, 
7ee SS 95, 8 p. c.; in 1896, 8p. ; in i897, 6 p. © 

n pas ending June 30, 1897, gross, $655,567 ; net, — 891; 
rental and taxes, $229,551; loss to lessee, $15,660.—(V. 63, p. 190.) 


Tehuantepec National Ry. (Mexico)—See V. 63, p. 31. 


Tennessee Central Ry.—Partly completed from Lebanon to 
cna Stone, etc., 27 miles. Line is projected from near Kingston, 
on west bank of Clinch River via Knoxville and Nashville to Clarks- 
ville, about 250 miles. In July, 1898, 50 miles had been graded, and 
construction of the entire line — expected to be begun within ninety 
days. V. 67, p. 179; V. 67, This company is successor to the 
Tennessee Central Ratiroad, “sora in foreclosure in Jun-, 1897. Capi- 
t4l stock is authorized at $20, 000 per mile of completed road. In June, 
1898, made a mortgage to secure $5,000,000 50-year gold y (Missis- 
sippi Val. Trust Co., Trustee). (V. 66, p. 83; V. 67, p. 30, 1 


Tennessee Northern Ry.—Pro ened and partly = 
from the Southera Ry. near Coal Creek, Tenn., through a mountainous 
country to the property of the Cumberland Coat Iron Co. in Big 
Creek Gap, near Folette, Tenn., a distance of about 25 miles. Thirteen, 
miles, La Follette Junction to Warren, are in operation. Stock, $250,- 
000; par, $100. President, Alfred A. Glasier, 10 Ames B'l’g, Boston. 


Terminal RR. Association of St. Louis,—PROPE RTY.— 
Owns and oo extensive terminals at St. Louis, with belt lin es and 
bridges, and a tunnel 4,800 feet in length. The Union Passenger Sta- 
tion at St. Louis was opened Sept. 1, 1894. The station is leased to the 
tenant lines for $325,000 per annum ona wheelage basis. 

Owns entire stock ($210,000) of East St. Louis Electric Street RR. 


ORGANIZATION.—Organized in 1889. The following companies ar® 
sole owners: Cleveland Cincinnati Chicago & St. Louis, Louisville & 
Nashville, St. Louis Lron Mountain & Southern, Ohio & Mississipp!, 
Missouri Pacific and Wabash. These companies have agreed under 
contract to use the property forever and to pay as tolls interest, taxes, 
rentais and other charges, and each line will contribute its proportion 
to the extent of one-seventh of $1,000,000 to make up any de- 
ficiency from unforeseen circumstances. Controls St. L. Merchants’ 
Bridge Term. RR.—see that company.—(V. 57, p. 1084.) 

LEASEs.—The leases of the Bridge and the Tunnel are for their 
corporate existence, and were made July 1, 1881, to the Missouri Pacific 
and the Wabash, by which companies they’ were assigned to the present 
association. The lease guaranteed 6 per cent on the Bridge Co’s $2,- 
490,000 first pref. stock, 3 p. ¢. on ite $3,000,000 second pref. andé 
p. ¢. on the Tunnel Co’s, $1,250,000 common stock, 

Srock.—Capital stock outstanding Dec. 31, 1897, $1,441,200. 

Bonps, Etc,—The mortgage of 1889 (trustee, Central Trust Compan. 
was described in advertisement in CHRONICLE « Februar tt. 892. 
The Ist ¢ onaol. ol, mortgage of 1894 (Central Tr. Co teo,) is 
for $12,000. p. ©. gold bonds, of whiten 'g7, 000,000 rreserved 
to retire ‘Aras of tgee and $500,000 for completion of East Belt Line. 

Guarantees the $3,500,000 St. L. Merchants’ Bridge Terminal 1st Ls 
and the interest on ‘the $2, 000,000 1st 68 of Merchants’ Bite a pe 
(Bee those Co’s.) On Dee, 31, i896, there was due from St 
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Subscribers will confer a great favor by giving immediate notice of any error discovered in these Tables. 












































| ' INT IVIDEND: Bonde—Princi- 
pas — oN & tal at | oe | Be or| Amount Rate eee os = : Payabl : db inal When Dac, 
xplanation of column he: £8, &C., 866 DO - | « ‘ar | a r en ere Payable, and by t 
er on first page of tables. | Road. Bonds Value. | CmeaenENS Soak ipayable| Whom. | Divide 
Buncook Valley—Stock, 6 p. c. rental Con. & Mon..| .... vose |. SGD | $240,000 | 6 EE a eS July, 98, 3% 
Sussex RR.—1st mortgage.........-.-.------ sonccees | ese. | see. 500 &e, 236,500; 7 |A. & O.\N. Y., D. L. & W. Office.| Apr. 1, 190 
use Binghamton & New York—Stock...... .... | S| ..-- 100 | 2,500,000 |8 in 1897; Q.—F. |N. Y., D. L. & W. RR. Co.| May,1898,2 
Consol. M.(p. and i. guar. (end.) by D.L.&W.).c*&r 81 1876) 1,000); 1,966,000) 7 |A. & O. do do Oct. 1, 1 
8 use Geneva & OCorning—Stock. ...........-..-- | ses Be 100 | 1,325,000 | 6in’97 |M. & S..N.Y., Gr. Cent. Station.| Mch.1898, 3% 
1st mortgage, s. f., dr’n at par................-.. c| 57 1875 100 &e.| 625,500 | 7 |M15&N..N. Y., Farm. L. & Tr. Co.| Nov. 15,1905 
DD MROTUERED, 0024 20 0c ccnccccocnsoccns sncscesecccces c 7 1879) 1,000 | 600,000 | 5 (M.& 8.\N. Y., Gr. Cent. Station.! Mch. 1, 1909 
Tennessee Cen/ral Ry.—1st M., $5,000,000 MESt.c*, 250 1898 / 1,000 | (2) 5g. J. & J. St. L. Miss. Val. Tr. Co.| Jan. 1, 1948 
Tennessee Northern Ry.—1st A pe eebecesoscson | wcce | FOUE | seccse | 250,000 | 6 \J. & J. Boston Am.Lo. & Tr.Co.| 1927 
Terminal Railroad Association—1st mort., gold..c*| .... 1889 | 1,000; 7,000,000 | 4log.! A. & O.|/N.Y.,J.P. Morgan&Co.| Oct. 1, 1939 
1st consol. mortgage, $12,000,000, gold........ c*| .... | 1894 1,000, 4,500,000 5 g. |F. & A.! do do Aug. 1, 1944 
St. Louis Bridge Co. 1st pref. stock, guaranteed.| ....| .... | 100 2,490,000 6 J. & J.| do do July, ’98, 3% 
2d preferred stock, guaranteed, endorsed ...... sess | sens’ | 100 3,000,000 3 J. & J.) do do \July,’98, 138 
1st mortgage, interest in gold................. c*| .... | 1879 500 &c.| 5,000,000 7 g. |A. & O.|New York and London.| Apr. 1, 19 
Tunnel Railroad of St. Louis, stock, guar. (end.).| .... | .... | .-.-.. 1,250,000 6 J. & J.\N.Y.,J.P.Morgan &Co.' July, 98, 3% 
Terminal Ry. (Buffalo)—1stM., 1,000,000, g., N.c*| ---. | 1896 | 1,000 1,000,000 4g. A. & O.N. Y., Security & Tr.Co.' Apr. 1, 1946 
Terre Haute & Indianap.—Consol. M., now 1st M.,g.| 116 | 1885 | 1,000] 1,900,000 5g. |\J. & J.\N. Y., Farm. L. &Tr.Co.| July 1, 1925 
24 M., consol. g., red. aft. July 1, 1902, at 105..c) 116 | 1892 1,000 600,000 5g. \J. & J. do do July 1, 1925 
Equipment trusts Oct. 31, 1897..............-... supe | een A owned 276,633 6 6 eR. ee eee 2 Meee ais a 
ferre ‘Haute é Logansp.—1stM., guar. by T.H.&Ind. 93 | 1879 1,000 500,000 6 J. & J.|N.Y.,Farmers’L.&T.Co.' Jan. 1, 1910 
Ext. M. 1st M. on Logans.to 80.B.(2d on 93 m.)gu. 65 | 1883 | 1,000 1,000,000 6 J. & J.\J’ly,’96.coup.in default Jan. 1, 1913 
ferre Haute & Peoria.—First mortgage, gold....... 138 | 1887 | 1,000 69,000 5 g. |M. & 8.! In default. | Mar. 1, 1927 
lst consol. M., $2,500,000, g., gu. p.&i. (end.)...c*|} 138 | 1892 1,000 2,161,000 5 g. |M. & 8.|Mar.,’96,coup.last paid Sept. 1, 1942 
feras Centr CME. scdcccocasncccoensae eOR apie saan ° Sf eee ee | aeemeeceee |. wasniads 
Preferred stock, non-cum............ -....--..+-- eR) ey eee 1,324,500 |3in 1898} Jan. |... Jan. 15,°98,3% 
1st mortgage for $2,000,000 gold, red. at 110..c*| 175 | 1893 | 1,000 250,000 5 g. lA. & O.'N.Y., Moran, 68 Wm. St.| Apr. 1, 19 
feras Midland RR.—1st mortgage............ eieean 52 | 1893 | 1,000 150,000 5 J. & J. None in 1896-97 1993 
Bd MOTEBANO...00c cccccccccccccccc cccccccecccccccces 52 | 1893 | 1,000 750,000 5 J. & J. None in 1896-97 1993 
Tex. & N. O. of ’74—Land gr. 8.f.notdrn., 1stM..c*&r' 105 | 1875 | 1,000 1,620,000 7 F. & A. N. Y.,8. Pac.,23 Br’dst.! Aug. 1, 1905 
Sabine Division 1st mortgage, gold........... c*ar| 104] 1882] 1,000 »575, 6g. |\M.& 8. do do | Sept. 1, 1912 
Consol. mortgage for $4,195,000. ............ e*&r, 209 | 1893 | 1,000 1,620,000 5 g. |J. & J. N. Y., Central Trust Co.| July 1, 1943 
Texas school a June 30, 1806................. caae 1. aaee 1 dagene 386,099 6 |M. ol.  seetemians 2 p. ct. per an. 
Texas ¢ Pacific—Stock, $50,000,000. ..............-- sO ae St I eects) ctnie ' _ _daakeningh ,  eacenee 








chants Br. Terminal Co. $868,489 for advances on account of guaran- | 


ty, of which $180,000 advanced in 1895-96, but is not included in 
tixed charges below. Cn Jan. 1, 1898, the amount due from the St. L. 
Merch. Bridge Ter. for advances to meet interest on its bonds, and 
from others, was $1,148,390, against $1,036,675. Bills payable Dec. 
31, 1897, $627,877. 

ANNUAL REPORT.—Year ends Dec. 31. Reportin V. 66, p. 572, showed: 


Year— Gross Net. Otherine. Charges. Balanee, 
1897.... $1,862,228 $1,184,641 $335,462 $1,411,918 sr.$108,185 
1896.... 1,799,207 1,048,440 330,213 *1,368,756 sur. 9,897 


1895.... 1,757,781 1,042,757 333,313 1,370,397 sur.5,673 
* Also paid under guaranty of Merch. Bridge bonds $180,000 in 1896. 
President, Julius 8S. Walsh (elected in March, 1896); Vice-President 

and Gen. Man., E. P. Bryan; Secretary, James Hanna; Treasurer, A. H. 

Calef. (Y. 62, p.499; V. 64, p. 515; V. 66, p. 572.) 

Terminal Ry. of Buffalo,—Projected apd peemeny constructed 
from Blaisdell, N. Y., to Depew, Erie Co., N. Y., 11 miles, to Dee., 
1897. Work begun in July, 1897. Stock is $1,000,000; par, $100. 
Lake Shore & Michigan Southern and N. Y. C. & H. R. RR. each own 
5,000 shares of the stock. Secretary, E. V. W. Rossiter, N. Y. City.— 
V. 64, p. 1138. 

Terre Haute & Indianapolis RR.—(See Map Pa. RR.)—Owns 
Indianapolis to Illinois State line, 80 miles, with coal branches, 36 
miles; total, 116 miles. Leases Terre Haute & Logansport RR., 183 
miles; St. Louis Vandalia & Terre Haute, 158 miles; Indiana & Lake 
Michigan RR., South Bend, Ind., to St Joseph Harbor, Mich., 40 m.; Terre 
Haute & Peoria (less trackage rights on 38 miles and half ownership 
in8 m.), 174 m.; E. St. L. & Carondelet Ry. (op. under contract) 13 m.; 
total, 684m. Pa. Co. owns a large block of the $1,988,150 stock. 

RECEIVERSHIP.—On Nov. 13, 1896, Volney T. Mallott, of Indianapo- 
dis, Ind., was appointed receiver. See statement in V. 63, p. 1011. 


LEASES, ETc.—Leases St. Louis Vandalia & Terre Haute RR. on joint 
account with Pittsburg Cincinnati Chic. & St. L. RR., at 30 p. c, of gross 
earnings, and owns $50,000 of its com. and $326,000 of its pref. stock. 


DIVIDENDS: 1878 to 1884, 8; 1885 to Feb., 1894, 6 p. c.; none since. 

In 1893 six per cent equipment notes for $400,000 were issued 
maturing $5,556 monthly, the Vandalia to pay 42 per cent of these, 
the T. H. & L.17 p.c. and the T. H. & I. 41 p.c. On Oct. 31, 1897, bills 
ow mage $148,000; accounts payable, $166,747; car and locomotive 

rusts, $276,633. 

GUARANTIES—Guarantees bonds of the St. L. V. & T. H.,T. H. & 
Logansport, T. H. & Peoria and (Indiana & Lake Michigan—see those 
companies—but interest on Ind. & Lake Mich., T. H. & Peoria and T. 
H. & Logansport extension bonds in default. V.63,p.407, Interest 
due Jan. 1 and mon | 1,1898, on Terre H. & Indianap. consol. 5s of 1885 
and 1892 was paid.—V. 67, p. 30. 

ANNUAL REPORT.—Fiscal year ends Oct. 31. Report for 1896-7 was 

ven in V. 66, p. 331. On 116 miles owned, gross for 1896-7, $1,166,- 

87; net, $329,580; interest, $125,000; loss in operating leased lines, 
$165,580; balance, surplus for year, $39,000; other income not in- 
cluded above, $11,000. In 1895-6, gross, $1,213,573; net, $196,691; 
Other income, $46,833; interest, $125,000; loss in operating leased 
ines, $279,794; balance, deficit, $161,273.—(V. 63, p, 26, 407, 924, 

11; V. 64, p. 466; V. 66, p. 331; V. 67, p. 30.) 


Terre Haute & Logansport RR.—Owns from South Bend, fnd., 
to Rockville, Ind., 161 miles; trackage, Rockville to Terre Haute, 22 
miles; steel, 60 and 70 lb. Leased to Terre Haute & Indianapolis RR. 
for 99 years from December, 1879, at 25 per cent of gross earnings and 
first mortgage bonds guaranteed. Stock, $500,000; par $50. 

Interest due July i 1898, 0n 6s due 1910 was paid when due at 

‘armers’ Loan & Trust Company, but no interest has been paid on the 
extension mortgage 6s due 1913 since January, 1896. V. 65, p. 368. 
Decree of sale granted in July, 1897, and in July, 1898, waiting for 
decision in U. 3. Circuit Court of Appeals. V. 65, p. 152. Under the 
extension mortgage of 1913, 95 per cent of outstanding bonds depos- 
ited. Committees—First Mortgage Committee—M. L. Soudder, 32 Lib- 
erty St., N. Y.; Charles E. Jackson and Henry B. Ely. Depositary, New 
York Security & Trust Co., 46 Wall St. V. 63, p. 756. Exlension 
Bondholders’ Committee—Chairman, R. Dale Benson; Charles Pratt, R. 
8. Brook, H. F. West, Aug. Thomas, M. G. Bulkley and M. L. Scudder. 
Depositaries, Drexel & Co., Phila.; N. ¥. Security & Trust Co., N. Y.— 
(V. G3, p. 117, 839.) 

Earnings.—Fiscal year ends Uct. 31. Report for 1897 was given in 
V. 66, p. 331. In 1896-97 gross, $622,415; net, $156,834; rental from 
lessve, $155,604; balance, protit to lessee, $1,230, In 1895-96, gross, 
$595,719; net, $31,526; rental paid T. H. & L., $148,930; bal., loss to 
lessee, $67,404. In 1894-5, gross, $680,649; net, $122,146. (V. 65, p. 
152, 236, 363; V. 66, p. 331.) 

Terre Haute & Peoria RR.—( See Map of Pennsylvania RRY)— 
Road operated from Terre Haute, [nd., via Decatur, to Peoria, Il, 173 
miles, of which 133 miles are owned and half interest owned in 7 
miles and 28 miles is by trackage over other roads, From Oct. 1, 1892, 
leased for 99 years to the Terre Haute & Indianapolis at rental of 30 
ber cent of gross earnings, with a minimum sutticient to pay interest 
on debt. See V. 55, p. 766. Lessee owns $544,200 of the $1.837,400 
Preferred and $1,388,000 of the $1,926,890 common. | 


ComMMITTEE. — Interest due Sept. 1, 1896, was not paid. Bond- 
nolders’ Committee —Chairman, Mark T. Cox, James A. Blair, James 
W. Paul, Jr. Depositaries, N. Y. Security & Trust Co. N. Y., and 
Drexel & Co., Phila. A majority of bonds has been deposited and re- 
ceiv-r appointed for the T. H. & I. RR. (lessee). 

The consol - — Trust Co., N. Y., trustee], carry the guaranty of 
the T. § & Indiavivolis, Fiscal yearends Oct. 31. In 1896-97, gross, 
$395,621; net, $26,175; rental from lessee, $118,686; balance, loss to 
lessee, $92,511. In 1895-96, gross, +4 +4,559; net, $18,663; rentals to 
T. H. & P., $121,068; balance, loss to lessee, $102,105. In 1894-95, 
gross earnings, $445,483; net. $67.543. (V. 64, p. 467; V. 66, p. 331.) 


Texas Central RR.—RoapD—Runsfrom Ross, in McLennan Co. to 
Albany, Tex., etc., 186 miles; branch, Ross to Elm Mott, 1°6 miles, 
connecting with M. K. & T. This railroad company in January, 
1893, took over the railway company’s main line sold in foreclosure 
April 22, 1891. The new mortgage provides for old liabilities, better- 
ments and future extensions. On Jan. 1, 1898, $250,000 additional 
firsts were heldintreasury. Asto Waco & North Western see V. 64, p. 707. 

Dividends on Preferred.—In 1896, Jan., 3 p. c.; in 1897, Jan., 3 p. ¢.; 
in 1898, Jan., 3 p. ¢. 

LATEST EARNINGS.—4 mos., §1898.. .Gross, $92,546; net, $21,842 

Jan. 1 to Apr. 30. 21897....Gross, 70,901; net, 6,013 

In year ending Dec. 31, 1897, gross $344,531, net, $133,439; inter” 
est on bonds, $15,000; dividends, $39,735; spent for improvements» 
ete., $71,612; balance, surp., for year, $7,092. In 1896 gross, $293,- 
415; net, $84,288. (V. 65, p. 622;V. 66, p. 428, 519.) 


Texas Midland BRR.—Road from Ennis on Houston & Texas 
Central Ry. to Paris, Texas, 125 miles (of which 52 miles Greenville 
to Paris completed in Oct., 1896.) Of the 125 miles, 14 are trackage 
over St. Louis Southwestern. Formerly part of Texas Central 
Ry.; in 1893 purchased by Mrs. Hetty Green. [t was reported in 
March, 1897, that rails had been purchased to extend the road from 
Greenville to Dallas and Waco, 130 miles. . 

STOCK.—$500,000; par, $100. Total current liabilities July 1, 1897, 
$1,821,154, including $176,866 unpaid coupons. For year ending June 
30, 1897, gross, $295,270; net, $42.238; other income, $17,250; 
charges, $71,523; bal., deticit, $12,035. In 1895-96 gross earnings, 
$141,876; deficit from operating, $27,198. President, E. H. R. Green, 
Terrell, Texas.—V. 63, p. 839. 

Texas & New Orleans BR.(of 1874).—Houston,Tex., to Orange, 
(Sabine River), 105 miles; and Sabine City to Rockland, 102 miles; 
Texas Transportation Co., 8 miles, was purchased in 1896. 

SECURITIES ETc.—A reorganization in 1874. The stock is $5,000,000, 
all but $2,500 of it being owned by the Southern Pacific. First 7s are 

urchased by the sinking fund at not over 110. Subsidy lands Jan. 1, 

894, were 734,969 acres; other lands 115,523 acres. : 
EARNINGS.—11 months, § 1897-93...Gross, $1,346,918; net, $476,440 

July 1 to May 31. 21896-97...Gross, 1,397,228; net, 494,406 

In 1896, gross, $1,395,966; net, $457,257. In 1895 gross, $1,632,910; 
net, $675,251; surplus, including other income, over charges and 
taxes, $365,768. (V. 62, p. 1140.) 

Texas & Pacific By.—RoAD: New Orleans, La., westerly to El 
Paso, Texas, 1,159 miles; Marshall via Texarkana Junction and Whites- 
boro to Fort Worth, 316 miles; branches, 24 miles; total, 1,499, of 
which 92 miles, Sierra Blanco to El Paso, is trackage, and 21 miles, 
Shreveport to State line, leased, leaving 1,386 miles owned. In July, 
1898, the T. & P. were building a new line from Waskom, Tex., to 
Reisor, La., 12 miles, to be used as a part of the main line instead of 
1tne theretofore leased of Vicks. Shreveport & Pac. RR. from State Line 
to Shreveport, La. V.67, p. 75. 

ORGANIZATION.—In 1888 reorganized by the plan in V. 43, p. 164, and 
V. 45, p. 401, without having the foreclosure sale contirmed, thus pre- 
serving the original Federal charter. Land assets Jan. 1, 1898, were 
86,240 acres, a large number of town lots and land notes $63,724. 
See also Texas Pacific Land Trust in ‘‘ Miscellaneous Cos.” 

STOCK.—Mo. Pacitic Dec. 31,1897, owned $6,525,000 stock, pledged as 
pact security for its funding notes of 1895 and valued for purpose of 
withdrawal at $978,750. 

BONDs.—Trustee of first mortgage of 1888 is Fidelity Ins. Trust & Safe 
Dep sit Co., of Philadelphia; of second mortgage of 1888 Mercantile 
Crust Co., of New York. (See mortgage abstracts, V. 47, p. 82.) 

The Texas school loan was lifted in March, 1898, the $167,000 lst 
consol. 5s securing it being placed in the treasury; $73,000 old bonds 
are unredeemed; iaterest scrip, income and land grant bonds (a 
stock liability, retirable under reorganization agreement), $296,392 ; 
other serip, $10,275. 

FINANCES.—In Mar., 1898, no interest had been paid on second 5s, but 
there is no right to foreclose unless default is made on first mortgage. 
Holders of one-third of the outstanding seconds, however, may require 
the trustees to enter upon and operate the property, but this right has 
uever been exercised. The company has been spending its earaings in 
needed improvements. 

In (897 $77,145 car trust notes were paid, leaving $24,959 still out- 
standing, which will all be paid by July 30, 1893. 

EARNINGS.—Jan. 1 to June 30, 6 months, gross, $3,521,181 in 1898+ 





$3,050,475 in 1897. 
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Subscribers will confer a great favor by giving immediate notice of any error discovered in these Tables. 









































. Bonds—Princi 
jovluma bedinge, ds, oo0nviel “"| Pal® |SHpRe™! | amount line peri When. Whore Parable, and by Bertone 
cary column he 8, see no 1) o ar | a er en ere Payable, and by 

Ge explana hres page of tables. | Road.| Bonds| Value, | Outstanding Cent. \Payable| Whom. Dividend. 

| 
| 

Texas & Pacific—(Oon.) — | 
let M. eentern Div.), gold, s. f. red. at 100....c*| 505 | 1875 ot. 000 | $3,784,000 6 g. |M. & 8. N.Y.,Merc.Tr.Co.& Phil.| Mch. 1, 1905 
1st consol. mort. for ,000,000, | eae ¢*/1,387 | 1888 | 1,000 | 21,216,000 5 g. |J. & D. do do June 1, 2000 
24 consol. inc. M. (ae, 000,000), an d (see rem.)c*\1 ’387 1888 | 1,000 23; 172, "588 5 g. |Mch. 1. None paid. Dec. 1, 2000 
Car trusts June l, Be! I ; rt pes padins fe Pee ee 7.131 suse. 1. saben, & .|-<: mean 1897-98. 

Texas Sabine Val.é N. W. 000 p.m., g. Cc) 38 | 1888 1,000 473,000 g. J. & J.|Road sold Mar. 2,1897.| July 1, 1938 

fioga RR.—Stock ‘$189, 700 ,4 A na penndeagens es a 50 SO | eccace | ctese |.” __nostsucaee  .. |i) seeceaee 
1st M., due 1882 and extend p POE cc ccncccccnscs | 46 | 1852 [500 &c. 239,500 5 g. M. & N. Phil. yen ys Nov. 1, 1915 
Extension a 46 | 1875 | 1,000 265,000 7 A. & O. Elmira ‘Sa “2 .Bk.| Oct. 1, 1905 
Elmira State Line Railroad 1st mortgage, guar 7 | 1875 |506 &.| 160,000 7 A. & O.| Oct. 1, 1905 

foledo Ann Arbor @ North Michigan—SEE ANN AR BOR R|AILRO |AD. 

Toledo & Ohio - eteleemo0cee BOCK. ...cccccrccee eoap | sues 100 | 6,500,000; ...... | -.... N. Y., Central Trust Co.) Nov. 25, 1893 
PRAISE GOO. 2.00000 coccceccccnsscocccesccessccces! ce fre 100 3,708,000 tosnte. | saeco do do July 25,°96,1% 
1st M. Tod rnited to to $3,000,000 (V. 53, p. 436).. 196 | 1885 | 1,000 3,000,000 5g. J. & J. do do July 1, 1935 
Western Div. 1st mort. for $2,500,000, gold... “3 Text.| 1892 | 1,000 2,500,000 5 g. A. & O. do do Oct. 1, 1935 
General mortgage ($2,000,000), fe Saray * 335 | 1894) 1,000 1,500,000 5 5 lJ. & D. do do June “# 1935 
Car trusts, Series 5, 6, June 30, 1897 (prin a ee Pee yr 261,641; 6& . ae See text. 

Tol. @ Ohio Cent. Ext. ~Marietta Mineral 1st 39 | 1885 |100 &c. 650, °000 6g. M. & N. May, be oo. last pd.| May 1, 1915 
1st mortgage for $1,500,000, ikcnadh canbawnd 15 | 1888 | 1,000 850,000 5 g. M. & N. e text. Nov. 1, 1938 
General sporsanee, eked ene iid dtd ons ---- | 1891 | 1,000 600,000 5 F. & A.| in default. Aug. 1, 1911 

Toledo Peoria & t.—1st M., (for 85,000,000), 6. | 230 | 1887 | 1,000 4,895,000 ag. J. & J.\N. Y., Am. Ex. Nat. Bk.) July 1, 1917 
Debenture scrip, authorized $220,275.........-.. | sas coe | cesece 220,275 5 Jan. N.Y., Farm. L. & T. Co. 1905 

St. Louis & Kansas City. yar te stock...| 451) .... 100 | 11,250,000; ...... ° | “euseccose  §|§ | ceaseses 
Preferred stock, 4 per cent, non cumulative...... =| MR dane 100 i a ee eee eae ene 
Receivers’ ctfs. (lien ahead of 1st M.), $430,000.| 451 | 1898 | 1,000 430,000 5 .&A-s5| N. Y., Cont’l Trust Co.| Any time. 
ist mortgage, *~ (goteemabio at 105) 1886 | 1,000 J ¥ 6g. J. & D. Dec. 92, coup. last paid| June 1, 1916 
Car trusts, Dec. 1, 1897.......... one | encase 323,407 | ...... Monthly. 

Toledo Saginaw & | Miotaginaioch eee . 100 DAOGOO | acccce | coces | _ _ceccsecses sf. sasesene 
BOD TRIN ics cacccncncnds ceases ccosaseossecce 96 | 1888; 1,000 1,649,000 5 x & J..N. Y., Office, 271 B’way.| July 1, 1918 

| 
| 

















ANNUAL REPORT.—Annual meeting is held in New York on the third 
Wednesday in March. Report for 1 nod was in V. 66, p. 569. 


Year ending Dec.31— 1897. 1896 1895. 1894. 

Gross earnings...... 7 588,648 $6,825,145 8%7,015, 309 $7,353,013 
Net earnings......... 1,96 5,900 1, 457, 559 1,614, "648 1,863,189 
Other receipts....... 150,297 "109,533 86, "324 71,954 





Total income .. - OE, 136 197 $1, eet. oes $1,700,972 $1, aes. 143 
83,877 277 





Paid rentals, etc..... bt $ § $109 

Interest on debt..... - ety 490 1 79, 250 1,279,490 1,279, "490 
Surplus for year. $705,862 $206,276 $337,605 $546,376 

New equip. r.est.,etc, $257, 893 $212, 287 $182,633 $278,041 


—(V. 64, p. 564;V. 66, p. 473, 530, 569, 575, 1046, 1239; V. 67, p. 75.) 

Texas Sabine Valley & Northwestern Ry.—Longview Junc- 
tion, Texas, to Boren, Texas, 40 miles. Reported sold 5 foreclosure 
Mar. 2, 1897, to F. T. Rembert, t,D. D. Durham and G. T. Merrill of 
Longview, and by: Grigsby Construction Company of Jefferson, Tex., 
for a total of $10,000. For year ending June 30, 1897, gross, $36,- 
843; net, $12,974; total deductions, $29, 87; balance, deficit, $16,413. 
In 1895-6, gross, $34,808; net, $7, 380 (V. 63, p. 155; V. 64, p. 708.) 

Toledo Ann Arbor & North Mich. —SEE ANN ARBOR RR. 

Toledo & Ohio Central Ry.—(See Map)—This road, well shown 
on the accompanying map, is made up as follows: 





Lines owned. Miles. Trackage (37 wee. , ae, 
Toledo to Bremen.............- - In Toledo (L. 8. & __ ee 
Alum Creek to Truro Junc. 4! Bremen to New eh iia 11 
New Lexington to Corning... --- 13| To Millfield and to Carrington 25 
Prentice to Thurston .......... 145 —— 

— Total operated...... enansne 372 
Total owned .......... ....- 335 





ORGANIZATION.—Formed after sale in foreclosure of the Ohio Central 
main line on April 15, 1885. In October, 1890, a large interest in the 
Kanawha & Michigan (which see) Was acquired, and in Aug., 1893, an 
extension of the K. & M. connecting with the Ches. & Ohio was opened, 

CaPITAL STOCK.—Common stock was increased in February, 1891 
from $1,849,000 to $4,849,000, and in March, 1893, to $6,500,000, for 
peatone, rolling stock and improvements. 

(a= is entitled to 5 per cent non-cumulative, then common 
to 5, then preferred to 2, then common to 2, then both share, pro rata. 

DIVIDENDS.—On common: In — er — pril 1892, 4 2 c.; in 
1893, 2 p. c.; none since. On dy & 1890, to July, 
1896, inc usive, 5 p. o. yearly (1 ot ; none Ry Vv. 64, p. 135. 

BonpDs.— Weslern Division mortgage covers the road from Toledo 
to Truro Junction, 139 miles, and also (subject to the first mort- 
gage of 1885) the rest of the property. See V. 5 we 322, 545, 590, 625. 

“ye mortgage of 1894 (Central Trust Co., New York, trustee) is 
for $2,000,000, secured by a ets a mortgage on all the railway, prop- 
erty, took comemen, © ~ and franchises of the company now 
owned or hereafter acqui V. 62, p. 594. 

The Toledo & Ohio Senenel guarantees the principal and interest of 
the Kanawha & Michigan first mortgage bonds. (Sce that company.) 

GENERAL FINANCES. as March, 1896, were listed on the New York 
Stock ape $1,500,000 general mortgage bonds issued for the 
purposes stated in Vv. 62, P. 594. On June 30, 1897, loans and bills 
payable were $565,04 |. 

he unencumbered equipment consists of 73 locomotives, 34 passen- 
ger cars and 3,049 freight cars. The car trust ay nema now in force 
cover 10 locomotives, 1,300 coal cars and 150 box cars; they were re- 
duced from $1,181,284 to $261,641 on June 30, '97; $102,564 are 7s. 
Fixed Bal., inel. 


EARNINGS.—11 mos, Gross. Net. Charges. oth, income. 


July 1 to § 1897-8. ag 622,746 $483,001 $430,045 sur.$62,879 
May 31.2 1896-7... 1,598,770 421,282 427,146 = sur. 2,137 

ANNUAL RErort. —Fiscal ear ends June 30. Annual meeting is held 
at Toledo on the first Monday in September. Report for 1896-97 was 
in V. 65, p.922. Of total tonnage 62 per cent in 1896-97 was bitumin- 














ous coal. 

Years ending June 30— At 1896. 1895. 
Miles operated...............-- 372 372 367 
Gross earnings................- $1, 750, An $1,944,503 $1,903,990 
Net earnings. ................. 465,704 617,845 605,584 
Other income................<. 8,208 9,532 9,421 

Total net income............ $473,912 $627,377 $615,005 

hterest, taxes, eto............ 467,475 469,562 424,265 
SM ccccsavakioosonennand 46,350 185,400 185,400 
Balance for year...........-. def.$39,913  def.$27,585 sur. $5,340 


—(V. 63, p. 226, 457, 752, 756; V. 64, p. 135, 566; V. 65, p. 564, 922.) 

Toledo & Ohio Gomtres Extension RR.—Owns from Moore's 
Junction to Palos, Ohio, 42°08 m.; branches, 7°42 m.; total owned 
49°50 miles; trackage (Baltimore & Ohio So. Western) Marietta 
to Moore’s Junction, Ohio, 3°20 m. Of the first 5s $300,000 (Nos. 
1 to 300) had interest guaranteed by the Tol. & Ohio Cent. RR. Co. The 
guaranteed int. of Nov.,’96, was paid by the f.& 0.0. Areceiver was 


appointed in Nov., 1893; receiver now is T. D. Dale, of Marietta, Ohio- 

Receivers’ certificates for $25,000 have been issued. Foreclosure suits 

sneer ere mecngnass have been instituted. J.S. Durand, 146 Broad- 
way, N. Y., is secretary of Marietta Minera: Ry. bondholders’ commit- 

tee. OnJ uly 1, 1895, capital stock was $2,100,000 ; 

tions, $18,803; ‘current liabilities, $68,367. 

EARNINGS.—For year ending June 30, 1897, 88, $61,955; deficit 
under operating, $4,025. In 1895-6, gross, $6 466; net, $1, 381. In 
1894-95, gross, go5: 718; deficit under operating expenses. $4,595 ; 
other income, $2,525. ‘In 1893-94, gross, $49,881; deficit under 
operating aaa $21, 337. (Vv. 57, p. 854, 894.) 

Toledo Peoria & Western BRy.—(See Map of Tao es RR.) 
—Owns from Effner, Indiana State line, to Warsaw, [Il 0 miles; La 
Harpe to Iowa, [IL, 10 m.; jointly with Wabash, 1 mil trackage to 
Peoria and Burlington, Ia., 17 m.; total, 248 miles. 

ORGANIZATION.—In 1894 joint ownership and management by Pa. 
RR. and C. B. & Q. was arranged. 

STOCK AND Bonps.—Stock is $4,500,000 (par $100), of which $423,- 
100 is in treasury June 30, 1897. “Abstract of mortgage (Charles 
Moran, Thomas Denny and Cornelius B. Gold, trustees). (V. 45, p. 
242.) As to voting power on bonds see V. 61, p. 514. 

In October, 1894, coupons of July 1, is94, and Jan. 1, and — 
1, 1895 (3 coupons), were paid $5 in cash and $15 in debenture 5 p. 
scrip yey 0 years from Jan. 1, 1895, foreach eonen said ecrip 
secured b sit of the coupons funded. "(Bee v.61, 7 Le 4.) Coupons 
due July a 97, were paid in art on that date. Bills payable Pifor 
equipment}, Juno 30, 1897, $297,190. 

EARNINGS.—12 months, ° 1897-8......Gross, $982,166; net, $273,020 

July 1 to June 30. § 1896-7 Gross, 888,832; net, 230,903 


ae over 12 mos.’ charges, $5,468 in 1897-8; deficit, $44,372 in 
1896-7. 


; equipment obliga- 





ANNUAL REPORT.—Report for 1895-96 in V. 63, p. 501, showed: 


Year. Gross Earn’cs. Net Revenue. Int. dé re Balance, 
$982,166 $273,020 $267,55 $5,468 

888,881 30,902 275 O78 def. 44,372 

1,010,270 262, 638 253, 549 sur. 9, 089 





—V. 63, p. 26, 501; V. 65, p. 514.) 

Toledo St, in & Kansas ny! RR.—RoaD—Owns from 
Toledo to East St. Louis, 451 miles (6119 lbs. steel); sidings, ete., 72 
miles, also has Sansone to St. Louis and Toledo Union depots. 

RECEIVERSHIP, REORGANIZATION, &C.—On May 19, 1893, receiver was 
§ inted ; receiver is now F. Peirce. In December, 1895, 
$166,374 Certiticates a issued for new coal cars, but these certifi- 
cates have since been off. 

In February, 1898, eh30-09 000 5 p. ce. soreiaaten, were sold, proceeds 
of which, wit ‘cash on hand, were used to y off old purchase money 
judgments, aggregating, with interest, 555. The certs. are a lien 
—— roe ee mortgage bonds and may be paid atany time. See 
“Bonds,” below 

In April, 1898, sale was ordered, ~ an appeal will be argued in 
October, 1898. (V. 66, p. 710, 1003. 

First mortgage bondholders’ committee (address, Continental Trust 
Company, N. Y.), consists of John C, Havemeyer, H. O. Armour, R. B. 
Hartshorne, O. T. Bannard and Morton S. Paton. In July, 1897, ‘about 
$8,300,000 bonds had been —— with them. Certificates of de- 
posit of bonds were listed on N. ew Exchange in Nov., 1893. 

Preferred stockholders’ AR hy M. Quigley, of N. Y., Halsey J. 
Boardman, Boston; Charles Hamlin, yt, Me.; A. J. Antelo, Phila- 
sep, oo W. Sweet of N. Y. Depository, Atlantic Trust Co. 
—( ) 

Bonpbs.—The first mone bonds carry coupons of June 1, 1893. 
Continental Trust Co., New York, is now mortgage trustee. Abstract 
of mortgage in V. 45, p. 403. 

LATEST EARNINGS.—Jan. 1 to June 30, 6 months, gross, $1,026,033 
in 1898; $1,039,324 in 1897. 

= REPORT.—-Fiscal year ends June 30: 


Yea Gross. Net. Interest. Taxes. Balance 
1896- 97. asases 2,232,001 $470,223 $540,000 $90, 000 def.$159,777 
1895-96....... 2,005,755 442,137 540,000 90,000 def. 187,863 
1894-95...... e 1, $19,399 406, 473 540,000 90,000 def. 223,527 
— a 1,536,681 262,908 540,000 88,700 def. 365,792 


ew York a. 26 Broadway—(V. 65, p. 572, 825, 1116; V. 66, p. 84, 
aoe 710, 906, 1 
Toledo sat naw & Muskegon Ry.—From Muskegon, Mich., to 
Ashiey, Mich., 96 miles, connecting with the Toledo Ann Arbor & North 
ho oe On August 1, 1888, the Grand Trunk of Canada purchased 
stock issued, and above bonds were issued aving a 
trattio guarantee from that road and the Chicago & Grand Trunk. 
Year Dec.31. Gross. Net. Interest. Deficit. adsanced. (1) 
1 & ooe-- $121,573 $63,102 $82,775 $19,673 
1896 veane :° 83,745 def. 37,700 82,450 120,150 $34) 460 


7 These sums were advanced under traffic guarantee. 
Toledo Walhonding Valley & Ohio BRR.—Owns road in 





operation from Toledo Junction to Toledo, O., 80 miles, and from 
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Subscribers will confer a great favor by giving immediate notice of any error discovered in these Tables. 























” f Bonds—Princ 
lanation of column headings, &c., see notes} 0 oO ar \Ra er) en ere payable, and by ocks—Last 
Forexp on first page of tables. Road.| Bonds| Value, ;,OUtstanding "Gent, |Payable Whom. Dividend. 
ledo Walhonding Valley é Ohio—Stock........... a AR rr er ee ee eee aye to eee 
—_— M. ($20,000 . m.), i A, guar. p. &1........c%} 125 | 1891 1,000 1,500,000 | 419 g¢.\J. & J.|N.Y., Farmers’ L’n&Tr.| July 1, 1931 
$4,000,000, gold...... B, do co”) .... | 1893 | 1,000 978,000 | 49¢.\J. & J. do do July 1, 1933 
Toronto Hamilton & Buffalo—1st mortgage, gold.c*| 82 | 1896 | 1,000| 3,280,000 | 4g. J. & D..N. Y., Bost. & London.| June 1, 1946 
Traverse City RR.—First mortgage, gold. ..... ossens | 26 | 1883 1,000 250,000 | 3g. |\J. & J. July, '97, paid June,’98) Jan. 1, 1938 
Troy ¢ Greenbush—Stock, 7 per cent rental, N.Y.C.| Sb ces 50 275,000 a oe IN. Y., Gr. Cent. Station. | (2) 
Tuscaloosa Belt—1st mortgage, $100,000, gold.Ke| .... | 1893 1,000 5,000 5 g. J. & D.\N. Y., Knickerb, Trust. | 1933 
Ulster @ Delaware -Stock ($3,000,000 authorized)..| .... | .... 100 DI | sacase, | ccace PTE Pee 
Consol. M. for $2,000,000, gold............---.. c*| 102} 1888; 1,000; 1,997,300 | 5 g. |J. & D.|N. Y., Central Trust Co.| June 1, 1928 
Unadilla, Valley—Stock ($200,000 authorized).....) .... | _.... \ ee Stee Ei pesoee Uh senses 0 Ls). 4 cteemienae ey ag er 
J. & J.| N. Y., De Coppet & Co. | Jan. 2, 1933 


Lat M.$250,000,$12,500 p.m..g., red. at 110 er)... | 1893 |500 &o.| “187.500 5 e. 
U 


Union Pacific RR.—Common 8 $61,000,000.) ....| ... 


Pref. stock, 4 per cent, non-cum., $75,000,000. ~ ogee 100 | 75,000,000 | ..-cc- |_ case 


ist M. Ry and land grant, $100,000,000 g....™fe|2,152 | 1897 1 
4 $500 and $1,000. 











90,000,000| ~ 4g. \J. & J.|Int. from Jan. 1, 1898.| July 1, i947 


| 


| 

















Loudonville to Coshocton, O., 45 miles; trackage (Pitts. Ft. W. & C.)’ 
Toledo Jct. to Mansfield, O., 7 miles; total, 132 miles. 

Lease, Erc.—Leased for net earns. to the Penn. Co., which guaran- 
tees the bonds. Pennsylvania RR. owns $1,920,000 of the stock. 


EARNINGS.—For year ending Dec. 31, 1897, gross, $735,143; net 
$216,345; other income, $20,334; interest and betterments, $112,815 - 
balance, surplus for year, $103,530. In 1896, gross, $707,277. : 

foronto Hamilton & Buffalo BRR.—Road, Hamilton to 
Waterford, Ont., 43 miles, and Hamilton to Welland, 38 miles, in 
operation in Nov., 1897; connects at Hamilton with Grand Trunk of 
Canada and Canadian Pacific Ry. (See V. 62, p. 319.) Firat mortgage 
is for $40,000 per mile. The American Loan & Trust Co. of Boston, 
S. E. Peabody and OC. F. Fox are trustees of new mortgage. For traffic 
agreement with N. Y. Central, Michigan Central, Canada Southern and 
Canadian Pacific [which four companies will own and place in trust 70 
per cent of the capital stock], see V. 61, p. 753; V. 63, v. 359) 


Traverse City RR,.—Owns road from Walton to Traverse City, 
Mich., 26 miles; opene lin 1872. Usased in 1833 to Grand Rapids & 
Indiana RR., but not included in the reorganization of that company 
in 1896. Coupons 1st mort. due July 1, 1897, were paid in June, 
1898, at office of Winslow, Lanier & Co., N. Y. There are $190,000 of 
5 p. c. incomes outstanding. Capital stock is $205,000; par $LO0. 
For year ending Dec. 31, 1897, gross, $39,414; net, $9,117; interest 
on bonds, $7,500; bal., surplus, 1,617. In 1898, Jan. 1 to June 30 (6 
mos.), $19,491 gross in 1898; $18,531 in 1897.—V. 65, p. 236; V. d6, 
p. 84, V. 67, p. 75. 

Troy & Greenbush RR.—Owns from Troy to Albany, 6 m iles 
double track; leased to N. Y. Central in 1851. 

Tuscaloosa Belt Ry.—Owns a rout 6'2 miles of Bolt road in 
Tuscaloosa, Ala., anl suburbs. Opanel in 1337. Capitel stosk au- 
thorized, $LO0VU,000; issued, $26,000 (BL9V shares.) Equipment con- 
sists of 3 steam locomotives, 4 passenger and 5 flatcars. May ito Nov 
30, 1897 (seven months), gcoss earnings were $7,432. Operating ex- 
penses are said to be about 60 per cent. General Manager, J. W. 
Woolfolk, Tuscaloosa, Ala., or 15 Wall Street, New York. 

Ulster & Delaware RR.—Owns from Kingston Point (Hudson 
River), N. Y. to Stamford, 75 miles; Sy | roads leased, entire 
stock owned: Delaware & Otsego RR., Hobart to Bloomville, 9 miles; 
Stony Clove & Catskill Mt. RR. (narrow gauge), Phenicia to Hunter, 
15m; Hobart Branch RR.,4m.; Kaaterskill RR., 7m. Total,110 m. 

ANNUAL REPORT.—Statement for 1896-97 was in V. 65, p. 568. 
Yrs.end, June30. Gross. Net. Other ine. Int., taxes,etc. Bal.. sur. 
1896-97 .......$400,757 $111,057 $16,700 $119,088 $8,669 
1895-96....... 419,354 104,441 16,707 112,370 8,778 
—(V. 59, p. 880; V. 61, p. 364; V. 63, p. 556; V. 66, p. 568.) 

Unadilla Valley BRatlway.—Owns road from Bridgewater to 
New Berlin, N. Y.; 20 miles opened in July, 1895. Connects D. L. & 
W. with New Berlin branch of N. Y.O0.& W. Stock owned by the con- 
struction company; none sold. 

Union Pacfic Ralilroad,.—(See Map.)--This company’s system 
embraces the following lines owned directly, with branches, and in 
addition the Reorganization Committes contemplates the new com- 
pany shall own or control the following “outside lines” (see map): 

Lines owned directly— __ Miles.| Branches tobe Owned—- __—_ Miles. 
Council Bluffs, Ia. to 5 miles Union Pacific Lincoln & Col- 

west of Ogden, Utah, and orado,Salina to Oakley,Kan. 225 

branches....................1,048 | Julesburg branch of U. P. D 


Kansas City, Mo., to Denver, G., Lasalle, Co., to Julesb.. 151 
_, ee Daieedh skipaee 643 | Omaha & Republican Valley. 482 
Leavenworth to Laurence, Controlled— 

i tatinnsdetbennescudesee 32 | Oregon Short Line RR., Gran- 
Denver, Col., to Cheyenne, er, Wy., to Huntington, 
MGekchscldss —  odocksdods 104 re., Helena, Mon., to Fris- 

——| co, Utah, ete ~..............1,430 

Tot.under new 1st M.of ’97.1,827 — 

Various branch lines— Total “outside lines”....... 2,288 


Described in V. 66, p. 618... 323 


Tot. owned and controlled.2,150 


Proms ~tpcouperated, in Utah June 23, 1897, to succeed per plan 
of Oct. 15, 1895 (V. 61, p. 704, 705, and V. 64, p. 424), the Union Pacif- 
ie Railway, whose property and franchises were sold under foreclos- 
ure of the several mo: 8 in November and December, 1897. The 
new - } took possession of the Union Pacific main line Feb. 1, 
1898, and of the Kansas Pacific lines on Aprill. A full statement 
to New York stock Exchange as to the organization of the new com- 
pany was in CHRONICLE of March 26, 1898, page 618. 

In the reorganization, it was arranged that the new company should 
Own, besides the main lines held in fee and various small branches, 
& preponderating interest in the Oregon Short Line RR. (1,430 miles). 





Fre 
To this end were purchased the 84,608 shares of Short Line stock |' Mail, exp., ete... 


beld by the Morgan trust, and other holdings (V. 66, p. 521). The 
Oregon RR. & Navigation Co. also is controll eae through owner- 
ship of a majority of its preferred stock by the Union Pacific, the 
Great Northern and the Northern Pacitic. The reorganized Union 
Pacitic, therefore, operates through passenger and freight service to 


The Union Pacific Denver & Gulf Ry., controlled by the former 
Union Pacific, is to be omitted from the new system, but in March, 
1898, an agreement was mads by whivsh after foreclosure sale its 
Julesburg branch. extendiag from Ly Salle, Col., to Julesburg, 151 
miles, shall be acquired.—(sSee V. 66, p. 521). 

Stock.—The rights of the preferrel stock are set forth in t he com- 
pany’s articles of association as follows: “ Such preferrad sto ck shall 
be entitledin preference and priority over the common stock of said 
corporation to dividends in each and every fiscal year at sucn rate not 
exceeding 4 per cent per annum, payable out of net profits, as shall 
be declared by the board of directors. Sach dividends are to be non- 
cumulative, and the preferred stock is entitled to no other or further 
share of the profits.” 

Bonpbs.—The new first mortgage (Mercantile Trust OCo., trustee), is for 
$100,000,0 0, of which $90,000,000 has been issued for the ac quisi- 
tion, free and clear of all Government and other liens, of the 1,854 
milescomposing the former Union Pacific and Kansas Pacific lines. 
The property on which the loan is a first lien includes the telegraph, 
terminals, equipment, land and land grants of. and all property ap- 
purtenant to, the following lines: 

LINES OWNED IN FEE. 


Miles. 
Council Bluffs, la., to Ogden, Utah, including the Omaha Bridge and cer- 

SE CE, ccnktd, - snckacesanntan 60% Ateiaensnenete erenaceensos erece ceocccecccese 1,048 
Kansas City, Mo., to Denver, Col., and Danver to Cheyenna, Wy............ 747 
Leavenworth Branches, Leavenworth, Kan., to Lawrence Junction. ...... 32 

BRANCH LINES COVERED BY COLLATERAL LIN, ETC. 
vem branches—(See description in CHRONICLE of March 24, 1893, 
De CEB) cc. cee coccccccccccccecccecesencces seeceeccconcscocscoscooces Occee recesses 
Total conveyed or to be conveyed to th2 trustee as security... .......... 2,150 


Of the new first mortgage bonds $10,090,000 remain subject to the 
disposal of the reorganization committee. It is the purposeof the 
committee, “upon the final winding up of the reorganization, to place 
in the treasury of the Union Pacific Railroad Company asa free asset 
a portion of such remaining $10,000,000 of bonds, and to reserve un- 
der Section 3 of Article 1 of the company’s mortgage the balan ce of 
these bonds, to be issued only for new construction and acquisition 
and for bettermeats aud improvements at arate not exceeding $1, 500,- 
000 per annum. [tis not practicable at the present time to state d efi- 
nitely the respective amounts of bonds so to be appropriatedor re- 
served, but so far as can be estimated atthe present time it is expe cted 
that in any event no less than $5,000,000 will be so reser ved,’’ 

See statement to N. Y. Stock Exchange, V. 66, p. 618. 

FIXED CHARGES, &C.—The following table gives an idea of the position 
of the new company on the basis of operations under the receivers : 
Total net income in 1897 (includ’g $500,000 miscel. income).$6,102,513 
Full annual interest charge on $90,000,000 new 4 per cents. 3,600,000 





Balance over charges.........-...-- Scaccesandensnsengncsoes $2,502,513 


LANDs.—The new first mortgage covers directly or through bene fi cial 
ownership over 6,500,000 acres of land, situa in Nebraska, W yol 
ming, Colorado, Utah and Kansas, the value of which has been e sti- 
mated at $8,977,500. It also covers further notes or contracts for 
lands sold, which the Land Department considers safe, to the ext ent 
of $2,196,858, and notes representing 2,402,000 acces of lands sold 
which the Land Department considers doubtful or bad, and the la nds 
for which, if not paid for, revert to the company. 

GENERAL FINANCES.—The free assets held in the company’s treasur 
consistof large amounts of bonds and stocks of auxiliary railroad an 
other companies, such as the Union Pac. Coal Co., the Pac. Express Co. 
various water, depot, etc., companies, and yieldéd during the last fisca 

ear a net income of approximately $500,000, this income being addi- 

ional to the earnings from the railroad lines above specified. 

The company’s controlling interests in the ‘outside lines,” including 
the Oregon Short Line, etc., is not covered by the new first mortgage 
bonds. The nature of the security, if any, to be issued on account of 
the additional mileage has not been detinitely determined. Any slight 
increase in the tixed charges that may result will, it is stated, be more 
than offset by the additional income. 

LATEST EARNINGS.—For 5 months ending yo 31 on the 1,822 miles 
of Union Pacific and Kansas Pacitic, before deducting taxes: 

——Gross Earnings.-—~ ——Net Earnings.—~ 

Jan. 1 to May 31. 1898. 1897. 1898. 1897. 
Union Pacitic Ry..... $6,285,133 $5,475,900 $2,513,424 $1,596,898 

ANNUAL ReEPoRT.—The coenines of the main line and Kansas Pacific 
and Denver Pacific lines for the fiscal year ending Dec. 31 were: 


Year one De. 31. 197. ios i jane. 
Aver. miles oper. ’ ’ 83 
Passen ees $2,458,640 $2,465,713 $2,436,613 

ight.......... > $16,444,892 10,002,420 9,850,204 10,253,680 
1,921,230 2,020,374 2,127,513 








Grossearn’gs. $16,444,892 $14,382,290 $14,336,291 $14,817,806 
Ope.exp.&taxes 10,842,379 9,641,819 9,434,133 10,502,728 








Portland, Ore., as did its predecessor. 


Netearnings..... $5,602.513 4,740,471 $4,902,158 $4,315,078 
Per o’t. oper. ex. (65°93) (67°04) (65°81) (70°88) 


eRe eS 
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INTERES1 OR DIVIDENDS. Bonds—Pring 
For explanati jectuma bendlngs &o., see notes — <— = Amount Rate When (Where Payable, and b Piloche ate 
= of column h be " o— 
n first page of tables Road.| Bonds| Value. | Outstanding) "Geb Payable Whom. " Dividend. 
Union Pacific Denver 4 Gulf—Stock for $36,000,000) .... | .... od! oS) ee a ee es eee 
Colorado Cent. 1st M., La Salle to Julesburg, &c.c 271 | 1879 | 1,000 4,788,000 7 J. & J.|Jan.,’98, not pd. Jan. 1/ July 1, 1 
Denv. Tex. & Ft. Worth 1st M. ( 0,000 p.m. 6.0" c*| 165 | 1887) 1,000 721,000 5g. |M. & N. May, 93, coup. last SF Nov. 1, 1937 
Denver Texas & Gulf 1st M. ($20,000 p. m. Geen 138 | 1887 |1,000&c0} 1,032,000 5 g. |A. & O./Oct., ’93, coup. last pd.| Apr. 1, 1937 
U.P. Den. & Gulfcon. M., gold, sub. to callat105.c*|} 876 | 1890; 1,000 b15 801,000 § 5 g. |J. & D.|June,’93, coup. last pd. 1, 1939 
Do do Central Tr. certif. of dep......... cses | UOT T wccses ’ ees | ss fF  «esmisase $$.  adencals 
Ft. Worth & = ry Te that company. 
Outen J ) Same olin @ Colorado—Stock..........- — ote. | neeees. 0 MEIN] «sccate |. ccoee, | | . ceneeeesen: |). eeecdens 
, ey gold, ee... co*} 225 1888 1,000 5 g. |A. & O./Oct., ’93, Pon: lant jast 2A. Apr. 1, 1918 
0o.—8tock, 10 p.c. guar..| .... | .... 100 10 Q.—J. |Phila. and July, ‘at 24 
Gen ad. “ol ‘We rat 1901, gold....... cccccc.ces ©|) F g|'73"76) 1,000 6 g. |M. & 8. do oy Mch. 1, 190] 
°71 (now | loan of 1908, gold waccensesens coves ri |% 1878 | 1,000 6 g. |M. & 8.| Philadelphia Office. | Sept. ? 1908 
seeeeene) 73 loan of 1923, 7 eee ri}é 2 1883 | 1,000 4g. \F. & A. do do Feb. 1; 1923 
sec’res loan of 1929, gold péadeeyetactonde one @ 1889 | 1,000 4g. |M.& 8. do do Sept. 1; 1929 
ogpely soon 6 ad 1944, pascesoqeoape 146 #/| 1894/ 1,000 4g. |M. & 8.\N.Y.,N. Bk.Com. & Phil.| Moh. i. 1944 
Utica why be OE | case 100 6 M. & N.\N. , Del. L. & bf BR.|May, 1898, 3 
Utica Clinton & ee ee ee or 100 See text./F & A10 Utica, N. Y., On. N. Bk.| Aug. 10, 189, 
is martes ar. by D. ry 31 | 1889; 1,000 5 J. & JN , Securit & Tr. Co. July 1, 1939 
Valley (N. itock, aA ©. guar. by D.L. & W.. \ sow 100 5 J. & J. NY. ’ Del. Lack. & West. July, 98, 219% 
ist mortgage (for $500,000) ....... .......... 12/1881] ...... 5 F &A. "do Aug. 1, 1911 
Valley CViagtnia) let Me 01.600,000, see text... 62 | 1881 , 6 |A. & OIN Mere. Tr. & Balt. t. 1, 1921 
Velasco Terminal Ry. —1ist re $800,000. sane | SEE | ccnces 5 M. & 8. In default. ug. 1 
Vermoni @ Mass.—Stock, 6 p. c. guar. by Fitchburg) ~59| .... 100  |A- & O.|Bost.,53 Devonshire 8t.|Apr., 1898, 3 
Bonds, ae nae e gaat. by Fitchburg RR.).c*| .... | 1883 | 1.000 5 M. & N.|Boston, Fitchburg RR.| May 1, 1 
‘ermont Vi TD tc acamiinichimndgiatde Ff ee 50 6 J. & J. Bellows Falls. July 1, 98, 3% 
lst M., with 1000 Bul Co. RR. stock as col. .c* 24/1880; 1,000 5 A. & O.|Boston, 8. Dep. & Tr.Co. 1, 1910 
Vicks. Shrevep. @ Pactfo— 1st M., non-assent’g, g-0° 188 | 1881 | 1,000 6g. J. & J.\N. Y., Farm. L. &Tr.Co.| Jan. 1, 1920 
Prior lien TEOTONAGD, GONE. ccc ccccccescoscoccccess 188 | 1885 1,000 6 g. |M. & N.\N. Y., Central ’ Trust Co.) Nov. 1, 1915 
at mortgage, pm AT mony old, see text......... °° 188 | 1881 1,000 6g. \J. & J. ‘do do Jan. 1, 1920 
3d mortgage and 1st mortgage on land, gold...c*} 188 | 1886 1,000 5 g. J. & J.|July,’88, coup. lastp’d.| Jan. 1, 1916 
PROGERO WOMEB. cccccccccccccccccceccncccesscccccoces onde TL 6 “éeauee @ FT esoss — $§#$ acdaeceses 21 
Income bonds, non-cum. ................2..0.--0-- oban. | EL. conmee & .. re ,860 7 Paes Pe Jan. 1, 1920 
x Aside from $3,406,800 held by company itself! in 18/93. N.’Y. Stoc'k Exchange 'savs $31,'151,700 outstanding. 
OFFicers, Etc —(January, 1898—V. 66, p. 39.)—President, Horace G. United New Jersey Railroad & Canal Co,—(See map Penn- 
First Vice-President, Wm. D. Cornish; Chairman, Winslow S. | sylvania R. R.) Controls an important system of roads in Northern 


Pierce; James Stillman, Marvin Hughitt, Roswell Miller, "E. H. Harri- 
man, Louis Fitzgerald, Henry B. Hyde, John W. Doane, Otto H. Kahn, 
T. Jefferson Coolidge, Jr., ae J. Gould, Oliver Ames, George 

; 2... one Jacob H. Sch = Executive’ Committee—Winslow 
Pierce, E. H. Harriman, James Stillman, br a Hughitt and Otto H 
Kahn.—(V. 66, p. 955, 1 1002. 1047, 1141, 1190; . 67, p. 30, 178, 179.) 


Union Pacific RR.—See preceding statement. As to 48 of 
1889 secured by bonds of DENVER LEADVILLE & GUNNISON, see separ- 
ate statement for that Co. 


Sutee !  — Denver & Gulf By.—tThis com i road 
eyenne, by" 5 to Orin Junction, 154 Denver 

es bend on, Col, 1 b ations Trinidad, Col., to Texas State 

Eine Tex, 135 miles; Isa Balle, Col, ato, Julesburg, 151 miles; branches 


(89 miles of which narrow sfeoum 332 miles; total, miles. Of this 
py = miles are ee? und iron rails, 67 miles of 69-75-pound 
ls; balance, 4 cane steel. Track Denver & Rio 


to 60- kage, 

Grande, Pueblo to Walsenbu ure 8 miles, and branches, 16 miles. Con- 

— ‘ort Worth & ag ty RR., Texline, Texas,to Fort Worth, 455 
Pan-Handle » 5 m.. making a@ grand total of 1,478 miles. 

a Maren, 1898, it was ret that the a branch shall be 
come the property of the U. P.—V. 66, p. 521, 81 

ORGANIZATION.—This was a consolidation rm “april. 1890, of the 
Colorado Central, Denver Texas & Fort Worth and several Union Pacific 
lines. It was controlled and operated by Union Pacific. V.49, p. 720. 

The company holds in its wwnny UP - i of the common 
stock of the Fort Worth & Denver City Railway which see. 

RECEIVERSHIP.—Mr. Frank Trumbull was eguetntes separate receiver 
in Dec., 1893; see V. 59, p. 783. The last of the $300,000 receiver's 
certificates issued to build line from Waleenburg to Trinidad, 40 miles, 
were were pont off early in 1897.—(V. 64, p. 564.) In Se 8.5 1897, the trus- 

P. coll. trust note = sol the $13,251 82 stock and the 
$5813, 000 consols of the U. P. D. & G. toa 8 rndicate acting in the in- 
terest of reorganization committee. V. 65, p. 

Consol. of 1390 Bondholders’ Committee. » Paceaville M. Dodge, Chair- 
man; George M. Pullman, J. Kennedy Tod, Oliver Ames, Harry Wal- 
ters, ‘Henry Budge, Henry Levis and Uriah Herrmann: Secretary, J. 

jJGranger. This committee represents a majority of the consols and 

stock, and calls for deposit of all the company’s securities with the 

Central Trust Co., New York, or erican Loan & Trust Co., Boston. 

4 oo of { reorganization will be ready in August, 1898.—V. 57, p. 809; 
a] ae 0. 

‘wear Texas @ Guif and Denver Teras @ Ft. Worth Committee.— 
Henry B. tty | R. H. Thomas, W. B. Dickerman and M. L. Scudder; 

Gonoumery: Y. Security & Trust Co., N. Y.: more than a majority of 

& G. bonds have been depos ited, ‘and a large proportion of D. T. 
& Ft. W.—(V. 61, p. 710; V. 65, p. 573.) 
DEFAULT.—The last coupon paid on each loan is shown in table above. 


Bonps.—Consols are indorsed with the U. P. gy & of ms 
. Bee V. 56, p. 696. Abstract of mortgage The 
total issue of Denver Texas & Ft. Worth bonds is “eaaret 000, and of 
Denver Texas & Gulf bonds $3,000 ; the balance of the i 
$3,854,000 and $1,968,000 respectively, being held for the U. P. Den- 
ver & Gulf consols. Coupons in default Dec. 31, 1894, aggregated 
#1,297,650. Of the $4,788,000 Col. Cent. bonds outstanding $4,449,- 
000 had been acquired in J ot 1898, by the Reorganization Committee. 
—V. 66, p. 617, 1190. 

REORGANIZATION —In April, 1898, an understanding had been ar- 
rived at between U. P. D. & G. *pondholders’ committee and the com- 
mittees for the Den. T.& G. and the Den. T. & Fort W. bo’ds, and it was 
intended to retire all underlying bonds and put out a new bond which 
will be a first lien upon all lines from Greeley via Fort Collins to Tex- 
line; also branches, including the Central City and Silver Plume divi- 
siong and the Cheyenne & Northern ivision in yee As to track- 
age rights acquired by the receiver, see V. 66, 


EaRnNinos.—5 months, } 1898.......Gross, $1,533,737; net, $506,12 
Jan. 1 to May 31. §1897.... . Gross, 1,313,602; net, 371 or 


ANNUAL Rerort.—Report for 1897 was in V. 66, p. 613. 


Year ending Dee. 31. 1896. 1895. 
Gross earnings.........---.--.- $3,554,577 $3,101, 716 $3, 091 486 
Bab CBEMIBGS 22000-00000. cccccce 879,424 8,208 619, 297 
Add incon @ from invest’s, &. 25,160 OL 393 24,876 


From income for 1897 (9904,584) the receiver paid interest on Col. 
Central bonds, $335,160; on receiver's certificates, $1,760, leaving 
balance, surplus, $567, 664-. (V. 66, p. 613, 617, 311, 955, 1190.) 


Union Pacific Lincoln & Colorado KR Seog = mn 60 natin 
with the Kansas Pac. Ry. at Oakley, Kan., 225 miles. In March, 1898, 
the deposited bonds (# ,572,000 or more out of $4,380,000 issued) 
were acquired in the interest of the new Onion Pacitic, 40 per centin 
Union Pacitic ae and 60 per cent in U. P. common being given 
in exchange.—V. 66, p. 473. Sale has been set for Any 20, and it is 
upders the new U. P. will acquire the property. 67, p. 179.) 

For year $27.38 June 30, 1896, gross, $161, = against $150,348 » 
me: a; 927, 329, against $58,312 in 1894-5.— V. 66, p. 335, 473 ; 

Pp. 





N. J., having a four-tracked line from Y. to Philadelphia, also a 
line Perth Amboy to Camden, opposite Philadelphia, and ranches to 
Long Branch, Borkeley, ete., N dto Man a Chunk, Pa. Total 
mileage 450 miles. The principal lines owned Geootty eae ‘Jersey City 
to Trenton, 56 miles (four tracks), and from Camden South Amboy, 
61 miles, of which 26 Gouble track ; 9 branches, 29 miles ; total (own 
directly) 146 miles. Also owns the Delaware & Raritan Canal, 66 miles. 
Philade myo ge and the Belvidere Delaware—which see—are 
principal leased lines. 
Lease.—Leased in June, 1871, to the ey ania Railroad for 999 
years, at a rental of 10 per cent on the stock, ides interest on bonds, 
Bonps.—The general mortgage of 1871 is for $20,000,000 (trustee, 
Fidelity Insurance Trust & Safe Dep. Co. of Philadelphia), and secures 
equally all the bonds in the table, though issued a erent dates. 
EARNINGS.—For year ending Dec. 31, 1897, gross, $19,012,577; net, 
$5,101,824; other income, $231,194; interest, rentals, ete., $1,852 297; 
valance, surplus for ar $430, 720. In 1896, gross, $18, 372 »558; net, 
34,723,144. In 189. ss, $18,648,271; net, $4,74 
b4,796, 786 in 1894, t loss to lessee in 1891, ine, very in 1892, 
5299,198; in 1893, 194, 529. Net protit in 1889, 8,712: in 1 1890, 
5396.885 ; in 1894, 79,461 ; in 1895, $727,694; m 1896, $439,424. 
—(V. 58, p. 179, 636, 816.) 
Utah Central By.—See Rio Grande Western.—V. 64, p. 955. 
Utica Chenango & Susquehanna waiter Ry.—Owns Utica, 
. Y., to Greene, N. Np — branch to — id id Springs, 22 miles ; 
mp pee October, 2. Leased to Delaware 
Lackawanna & *_. J at 6 per cent on stock. Has no bonded debt. 


Utica Clinton & Binghamton RR.—Owns Utica, N. Y., to 
Randallville, N. Y.,31 miles. Leased during continuance of charter 
and renewals thereof to Delaware & Hudson Canal mpany, which 

u 8 rental of $61,500 per annum. Operated by the New York Ontario 
s estern. The street lines owned by the om any are leased to Utica 
Belt Line Street Railroad Congeey for $ fad annum. gan 
stock, $849,285 (par $100), of whi city $f Utioa holds $200,000, with 
interest cuaranteed by D. & H. Canal Oo. at 5 per cent per annum ; the 


PABA S 





om ee pays 4 per cont. 
ig) , Y.) BRailroad.—Owns from Binghamton, N. Y., to 
State of Penn.,12 miles. Opened October, 1871. Leased to 


ak  Ladkawennt & Western at 5 per cent per annum on stock, 
the lessee assuming the interest on bonds. 
Valley (Ohio).—See CLEVELAND TERMINAL & VALLEY RR. 


an RRB. (Virginia)—Owns Harrisonburg to Lexin, ny ten 62 
y Ly A and connecting lines under Baltimore & O trol, 
the dinate fo ~w —_ n is 243 miles to Baltimore and 217. males 
8 authorized to the amount of $3,200,000 
sstantine. Byars. "300 ( “y Ae of which B. & O. owned June 3 
1897, $1,020, of the bonds. Of the bonds $413, 3% 
are guar ranteed b y the tf eo" $15 ear ae June 30, 1897, gross, 
$93,048; net, 8971; inte: oe EC ; taxes, $2,647; balance, det., 
$46, 676. In 1895- 96, ross, 112 eT: "net, $18,842. 


Velasco Terminal Ry.—Road from Chenango Junction to Vel- 
oone. Tex., 20 miles. Chartered iu 1891. Stock (authorized $600,0 ~~ 

ed $343, 100; par $100. First mort. bonds et $400,000. 

" year ending An 30, 1897, grosa, $28,200; deficit under o 
ating expenses an taxes, $4,671, In 189 -96, gross, $24,143; de eit 
under operating $9,3 

Vermont & Siceditiaiiatin RR.—Road, Fitchburg to Green 
field, Mass.,56 miles of double track; branch, 3 miles. e road is 
leased to the Fitchburg RR. for 999 years at 6 per cent on stock. 

Vermont Valley RR. of 1871.—Owns Bellows Falls to Brattle- 
boro, Vt., 24 miles. ntrols by og wa of stock the Sullivan Couvty 
RR. from Bellows Falls to Windsor, 6 miles. Both roads are con- 
trolled in interest of Conn. River Re aa operated by Boston & Maine 

Dividends—Semi-annual dividends of 3 p. c. each are paid. 

Earnings of Vermont Valley for year outing June 30, a HF gross 
$199,422; net, $66,494; div. on Sullivan Co. , ote., $411,7 43; total 
net, $108, 237; interest, taxes, etc., $17,566; Hividemds aid, $60,000; 
balance surplus for hag $671. ‘In 1895- 96, gross, $213, 1804; net, 
$66,053. 63, p. 877; V. 65, p. 867. 

Csemepare Trevepert & Pacifie RR.—Delta, La., on Miss 
issippi River, to Shreveport, 171 miles. Extension to Texas State Line, 
18 miles, leased to Texas & Pac, but in voor 1898, the Texas & Pac. 
were building a new line to replace it. p. 75. Main line is all 
60-lb. steel 

ORGANIZATION AND S8TOCK.—The stock is $1,650,000 authorized; 
outstanding $1,601,500 (par 8100), of which the Alabama New Or- 
leans & Texas Pacific Junction Company holds a majority, 
together with $3,692,000 of the 1st and $965,500 3d mortgage bonds. 

Bonpbs, Erco.—Third ry, ae carried 4 per ct. till 1894, thereafter 5 
Interest began January, 18 but only the first cou ol) Bae been paid. 
These bonds are received payment | for lands, (nt 25 per cent of 
par for oe rene 1896-97] and oa July 1, 1897, the bonds curstantiog 
uad been reduced from $2,434,625 to $1,822, 375 thereby, and $65,37 
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c INTERES’ IVIDEND Bonds—Princi- 
ti a a &o., see notes a — eu | Amount Rate Wh * = : Payabl : a "ee 
lanation of column » GO. o ar r en ere Payable, and b. Last 
Fer exp on first page of tables. Road.| Bonds| Value. | OUtstanding|""Cent. |Payable| Whom. 7| “Dividend. 
inia Fred. & Western—1st M., $3,000,000...N| .... | 1897] ....... ? 5 ian New York \ 1 
Lk Midland—BoNDs ASSUMED BY SOUTHERN! RAIL) way— © —- sad 
jst ser., Ist M. Alexandria to Gordonsville..&br| 97 | 1881 |$100&c. 6 M. & 8.|Balt.,Md..8.D.&Tr.Co.| Moh. 1, 1906 
M., 2d series, 1st mort., Charlot. to Lynch., 60 m.)} 157 | 1881 |100 &e. 6 M. & 8. do do Moh. 1, 1911 
$4 series, 2d lien on 60 miles; 3d on 97 miles...| 157 | 1881 |100 &e. 6 M. & 8. do do Mch. 1, 1916 
4th series, 4 per cent till March 1, 1901......... 157 | 1881 {100 &c. 45 |M.& 8. do do Mch. 1, 1921 
5th series, lst on 115 miles.................-.--- 272 | 1881 |100 &c. 5 M. & 8. do do Moh. 1, 1 
SI iin tteind Khigedaddbabeotaghoesacgta 75 | 1881 1,000 5 M. & 8. do do Mech. 1, 1981 
Gen. mort., $12,500,000. ...............sccceeee- o*| 347 | 1886 | 1,000 5 M. & N./N.Y., J.P. Morgan &Co.| May 1, 1986 
Charlotey.& Rapid.(I’sed) ist M.,s.f.,dr'nat100.0*| 28 | 1879 100 &e. é J. & J.|Phila. Tr. & Safe Depos.| July 1, 1918 
Virgin Truc OK... nccccccccccccccccesseeee| O24] ..-- | 100] 5,000,000; (8) | ..... |  coccccccee J 
Wabash RR.—S8t. Charles Bridge 1st mort., gold. .o~ 1,000 8 g. |A. & O.|N. Y., Office 195 B’way.| Oct. . 1908 
SUID cncebacacnnscancscccsccccnese - 500 &e. = A. & O. do do Oct. 1, 1903 
Wabash 1st mortgage, gold, \$34,000,000) 1,000 5 g. |M. & N.|N. Y. Central Trust Co.| May 1, 1 
2a mortgage, GOId........cccccccccccccescee --€|1,012 | 1889 | 1,000 5g. \F. & A. 0 O) ‘eb. 1, 1939 
Deb. mort., inc., non-cum., series A, red. at par.|/1,545 | 1889 | 1,000 6 J. & J.|In July,’96, decl. 1 p.c.| July 1, 1939 
Do. do. inc., non-cum., series B, red. at par ../1,545 | 1889 | 1,000 6 ‘i. 2 * Serre ree July 1, 1939 
Det. & Chic. Exten. 1st M.,g., red. at 110.Ce.c*| 150 | 1891 | 1,000 5 g. |J. & J.|N. Y., Central Trust Co.) July 1, 1941 
LEASED LINE BonDs— 
8t. Louis Council Bluffs & Omaha lst mortgage..| 42 | 1878/ 1,000 6 J. & J.|N. Y., Office, 195 B’way| July 1, 1908 
Boone Co. & Booneville 1st mortgage, int. guar..,| 22 | 1873) 1,000 ~4 M. & N. do do May 1, 19038 
Bruns. & Chilli. lst M.,8% fr. Aug. 1, 1900,int. gu. 38 | 1878 |100 &c. 6-8 |F. & A.|Boston,Bank Redemp’n} Aug. 1, 1908 
Wabash Chester & Western—l1st mo 6, gold..c* 42 | 1888 1,000 5 g. |J. & J.|_N. Y., Nat. Bk. Com. | July 1, 1918 
1st consolidated mortgage, $1,000,000, gold...c*|} 65 | 1893 1,000 5g. \J. & J. guly 94, i July 1,’96| Jan. 1, 1928 
Wallkill Valley—1et mortgage............-.-.200.00- cose | SEE | cascce 7 J. & J.\N.Y.,Of.,5VanderbiltAv; Aug. 1, 1917 
24 mortgage Income 76........-..ccccccccceccesee- cece 1 EE | ccncss | | ET: occace ee. eee Aug. 1, 1917 
Warren (N. J.)—Stock,7 p. c. perp., guar. D. L.& W 18 | 1855 50 7 A.15&O)N. Y., Del. L. & W. RR./Ap 1598, 319% 
2a mostengi TE Bs ccccsonseseccosscsensees anaes 18 | 1870 100 7 A.15&0 do do Oct. 15, 1 
lst consolidated mortgage ................. anti 26 | BBFB | cccces 4 M. & 8. do do Mch. 1, 1905 
































“thirds” had not been issued. Lands unsold June 30, 1897, were 206,- 
526 acres. Trustees of prior lien mortgage and of 3d mo , Cent. 
Trust Co.; of 1st mort., Farmers’ Loan & Trust Co.—$106 1st 6s 
have not assented to priority of P: l. mortgage. Coupons due and un- 
paid June 30, 1897, 1st mort., $1,911,697 ; 3d mort., $625,356. 

LATEST EARNINGS.—Jan. 1 to Mar. 31, 3 months, gross, $187,783 
in 1898 ; $148,290 in 1897. In calendar year 1896, gross, $576,723. 

ANNUAL REPORT.—Fiscal year ends June 30. Report for 1896-97 was 
io V. 65, p. 618, and showed earnings, etc., as follows. 

Gross. Net. Other ine. Interest. Balance. 

1896-7.... $572,929 $147,049 $1,656 $410,499 def. $261,794 
1895-6.... 558,811 151,683 1,206 410,499 def. 257,610 
—(V. 63, p. 555, 651; V. 65, p. 618; V. 67, p. 75.) 


Virginia Fredericksburg & Western BRR.—Partially built 
from mouth of Rappahannosk River to Fredericksburg, Va., 90 miles, 
and projected to coal regions of West Virginia, 270 milesinall. Pres., 
Charles H. Gibson. Oflice, Mills Building, N. Y. City. V. 65, p. 1174. 


Virginia Midland Ry.—In June, 1898, merged in Southern Ry. 


Wabash Railroad.—Operates as follows, viz.: 
Owns East of Miss. River. Miles. Leases East of Miss. River. 


Toledo, O., to East Hannibal, Eel River RR. (which see), 
Camp Pt.and Elvaston, Ill. 536| Butlerto Logansport,Ind.. 94 
Decatur, Ill., to E. St. Louis.. 110| Other lines.................... 16 
June. near Chicago to Effing- Leases West of Miss. River. 
ham and Altamont, Ill...... 216 | Brunswick to tern maga 80 
Streator to Fairbury.......... 32 | Centralia to Columbia, Mo... 21 


Edwardsville Branch......... 8. —— 
Delrey,near Detroit,to Butler 110) Total owned and leased....1,813 


= O., on line to De- | sveeagts etc. 
troit, to Clarke Junction, | Chicago to Clarke Junction... 26 
BOOP CRICRSS. .. 200.002 scccne 150 | 8 short lines to Quincy, De- 
Owns West of Miss. River. © Vee ee 70 
St. Louis to near Kansas City. 275 —— forPurchasing Com. 70 
8t. L. Levee to Ferguson, Mo. 11 indsor, Ont., to Suspension 
Moberly to Ottumwa, Mo.... 131, Bridge....................... 230 
Salisbury to Glasgow,Mo.,etc 23 Suspension Bridgeto Buffalo. 26 
Total owned.............. 1,602’ Gr. total oper’d June,1898 2,235 


History, &c.—Successor in 1889 to the Wabash St. Louis & Pacific, 
which was sold in foreclosure. See SUPPLEMENT up to January, 1889. 
LeasE.—The Boone Co. & Booneville RR. is leased till May, 1903. The 
Brunswick & Chillicothe was leased to St. L. Kan. City & Northern for 
999 years. Its bonds bear 6 ae cent interest till August 1, 1900, then 
oat cent till maturity. ntrance to Chicago is secured over the 
cago & West Indiana. of whose stock this company owns $1,000,000. 

In March, 1898, leased from Grand Trunk for long term joint use of 
its railroad between Windsor, Ont., and Black Rock Station, 4 miles 
from Erie Station at Buffalo, and also between Welland Junction and 
Suspension Bridge, N.Y. Erie tracks are used into Buffalo. V. 66, p. 812, 

CAPITAL STOCK.—The capital stock is $52,000,000, of which $24,000, 
000 is preferred, a | a preference of 7 per cent Bo annum non 
cumulative. and $28,000, is common; par of each, $100. 

Bonps.—Abstracts of the mortgages of 1889 were in V. 49, pp. 
270-273. The jirst mortgage covers all the lines owned both east and 
weet of the ssissippi, Vy ne A the Detroit & Chicago extension, 
150 miles—see below —and enough bonds are retained toretire the prior 
liens on roads west; but the second mortgage covers only lines east of 
the river at time of organization in 1889, 1,012 miles. The Wabash 

urchasing committee, under the reorganization of 1889, still holds 
ts interest in two roads, the sums realized from the sale of which 
will go to retire Wabash firsts at 105 after settlement of debts of 
committee. As to Compton decree ($339,929 with 6 p. c. from May 1, 
1888,) see V. 65, p. 926; V. 66, p. 39. Of the debenture morigage bonds, 

,500,000 are series A (preferred in respect to interest payments ey 
and $26,500,000 series B. Seriea “A” received 6 per cent interest in 
1890; in 1891, 6; in 1892, 6; in 1893, 6 percent; in 1894 and 1895 
none; in 1896, 1 per cent; none since—see V. 66, p. 1142 and general 
finances below. 

The Detroit @ Ohicago Extension bonds cover 150 miles, completed 
in ee 1893, from Montpelier, Ind., to Clarke Junction, 26 miles, 
from Chicago. Mortgage is for $3,500,000; abstract in V. 54, p. 1049. 

GENERAL FINANCES.—June 30, 1897, there were bills payable 
$844,346, and $133,474 a stock notes payable monthly, last one 
maturing Feb., 1899, chargeable to operating expenses. (V. 66, p. 39.) 

No interest was paid on “A” debentures in July, 1898, al: hough the 
estimated earnings for the year showed $400,000 to $500,000 surplus 
over tixed charges, it having been decided to first pay off the remainder 
of the floating debt, amounting in June, 1898, to about $400,000, 
which, at the or; rate of earnings, can be done during the calendar 
year 1898.—(V. 66, p. 1142.) 

In March, 1898, began running trains into Buffalo, N. Y., using 246 
miles of Grand Trunk Ry. under joint trackage agreement. The Wabash 
Co. will pay the Grand Trunk a rental commencing at $275,000 per 
annum, to 4 increased at the end of every tive years by $25,000a 
year, until it reaches a maximum of $350,000 per annum. The Wabash 
will also pay its quota of the cost of operating and maintaining th 





joint section. (See V. 66, p. 812.) The new equipment required for 
this connection was to be acquired with car trusts. 

The refunding of 7 per cent bonds due in 1895 into first mortgage 
bonds of 1889 saved the compeng £100,000 per annum. 

Traffic.—In 1896-7 carried 5,954,760 tons, of which grain furnished 
| ri Pp. ¢., bituminous coal 25°74 p. G., lumber 4 p. c., and live stock 
p. o. 


LATEST EARNINGS.—July 1 to Dec. 31,6 months, December es timated 
6mos.— _ Gross. Net. Oth.ine. Rents, etc. Charges. Bal.,sur. 
1897....$6,797,566 $2,213,238 $74,100 $436,633 $1,347,272 $503,433 
1896.... 6,134,058 1,900,739 76,200 462,408 1,347,272 167,259 

For 11 months ending May 31, 1898, gross, $12,117,299; net, $3,625,- 
892; in 1896-7, gross, $10,577,845; net, $3,250,466. 

ANNUAL REPORT.—Fiscal year ends June 30. Annual meeting at St. 
Louis second Tuesday in September. Report for 1896-97 was given at 
length in CHRONICLE, V. 65, p. 460, 471, editl. p. 444, showing: 


























Year ending June 30— 1897. 1896. . 1895. 
Average mileage .........-.. 1,936 1,936 1,935 
Gross earnings ............-. $11,526,788 $12,807,147 $11,959,839 
Maintenance of way........ $1,542,064 $1,701,055 $1,464,216 
Motive power............-... 2,086,840 2,496,141 2,497,560 
Maintenance of cars.....-.... 684,330 936,645 882,527 
Transportation and general. 3,665,923 4,108,763 4,076,727 

Total oper. expenses.... $7,979,157 $9,242,604 $8,921,030 
Net earnings..............--+ $3,547,631 $3,564,539 $3,038,809 
Per ct. oper. exp. to earn’ gs. (69°22) (72°17) (74:5! ) 
From rent of tracks, &c..... 195,347 213,417 239,587 

Total net income........ $3,742,978 $3,777,956 $3,278,396 
atic teleds $529,978 $519,678 $507,793 
Track, bridge rent., &c...... 490,127 489,933 474,968 
Int’st on bonds and rentals. 2,694,545 2,701,545 2,838,542 
Div’nds on pref.debentures _ ........ Se. i wanshins 
OIG ninsesacadccesnencness sur.$28,336 sur.$31,800 def.$542,907 


President, O. D. Ashley, N. Y. Office, 195 Broadway. (V. 66, p. 812> 
1142; V. 67, p. 179.) 


Wabash Chester & Western BRR.—Chester, Ill., to Mt. Ver- 
non, Ill., 65 miles. Stock (increased in 1893) $1,250,000; par, $100. 

INTEREST.—On Jan. 1, 1396, paid 1 year’s interest on consols, 
leaving 2 years in detault. Coupons due July, 1894, paid July, 1896, 

For year ending June 30, 1897, gross, $83,705; net, $24,345; inter- 
est, etc., $40,316; bal., def. for year, $15,971. In 1895-6 gross, $92,171, 


Warren RR., N. J.—New Hampton June. to Dela. Bridge, N. J., 
18°8 m. Leased in perpetuity to Dela. L. & W. at 7% on stock and bonds, 


Washburn Bayfield & Iron River RR.—Washburn, Wis., to 
Baytield and Iron River, 38 miles, —— in July, 1898, of which 
23 miles built in 1897. Sail to be built in the interest of the Great 
Northern. In 1896 filed a mortgage to secure $240,000 20-year gold 
bonds (5s), of which Milwaukee Trust Co, it is understood, is trustee. 
V. 62, p. 187 

Washington Branch RRBR.-See SUPPLEMENT of April, 1898. 

Washington Central Ry.—Owns road, Cheng, te Coulee City 
Wash., 125 miles. Reorganization of the Central Washington RR., 
sold in foreclosure Jan. 19, 1898. Leased in 1898 to Northern Pacifie 
for 999 years at rental sufficient to pay interest on new 50-year gold 
4s, to be issued at $15,000 per mile. (See full particulars V. 66, p. 
953.) The Northern Pacific owns the entire $1,000,000 of capital stoc 
and began operating the road July 1,1898. For year ending June 
30, 1897 (old company), gross, $96,048; net, $30,239.—V. 67, p. 127. 


Washington & Columbia River BRy.—Owns road from Day- 
ton, Wash., to Pendleton, Ore., 128 miles; branches, 35 miles; total, 
163 miles. Incorporated in 1892. Stock is $3,000,000; par, $100. 
Mortgage trustee, Farmers’ L. & T. Co., N. Y. Additional first 4s 
may Se Tesued for extensions at $20,000 per mile. (V. 61, p. 70.) In 
Feb., 1898, the Nor. Pac. Ry. purchased the entire capital stock and 
most ofthe income bonds. The first mortgage bonds, itis stated, will 
not be guaranteed. 

EarRninGs.—Year ending June 30, 1897, gross, $213,259; net (over 
taxes), $75,226; other income, $2,305; interest on bonds, $100,000,- 
balance, deficit for year, oe. 77 In 1895-6, gross, $213,930; net, $89 ; 
849. In 1894-95, grosa, $289,778 ; V. 66, p. 426. 


Washington County BR.—In course of construction from Ells- 
worth, Me., on the Maine Central RR., northeasterly to Calais, Me., 
with branch to Eastport, a total length of about120 miles. Road to be 
completed in fall of 1898. V. 66, p. 1142. 

Washington Westmiaster & Gettysburg RR.—Projected 
to run from Washington to Gettysburg, etc., 86 miles. There is a Mary- 
land and a Pennsylvania company, combined capital stock being $2,- 
000,000. It is proposed to issue about $1,500, of bonds. In No- 
vember, 1897, construction contracts had been made. President, 
Janes B, Golgrove; Secretary, Henry A. Cady; Treasurer, William B, 
Thomas. General office, Washington, D. C. 
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For explanation of column headings, &c., see notes! of 
on first page of tables. Road. 





INTEREST OR DIVIDENDS. Bonds—Prinoi- 


unt - pel, When Due, 
Rate per| When |Where Payzble, and pb ks—Last 
, | Outstanding Cent. Payable Whom. . a iridenn 








Wushineien Cent’ i—1st M. 
Washington County—1st M. 9 
Wash. @ Volumb. River—1st M., % 
Income bonds, non-cum , $2,500 
West Chester—1st mort., int. guar. by Penn. RR.. 
West Jersey & Sea Shore RR.—Common stock, 
pecial guaranteed stock — Jersey RR.).... 
Camden «& Atlantic 2d mortgag “<A 
Consol. M. ($650,000 are 
West Jersey 1st consolidated ‘mortgage 
Consolidated mo: ($1,600 is scrip) 
Swedesboro Railroad bonds 
Woodstown & Swedesboro lst mo: 
W. Jersey & +S 8., lst = M., 
West Shore—l1st M , eu. pei ., end. b 
Syracuse Ontario ew ¥ ‘ork 1s 
West Virginia Censral @ Pitts: b.—Stock, ‘$6 
1st mortgage, gold © 
West Virginia & b.—1st M.,s. f. notdr’n, gold.c* 
West'n ( i. M., <u] .by C.Ga. and Ga. RR.c* 
Western M nd—Ist pref. 2d M. (end’d). 
3d mo toy tT oy city 
Sth mortgage, held by City of Baltimore, siakrg Pa 
y City 0: ore, sink’g 
Baltimore & Harrisbur HAL; prior mrtg 
ore B or mo ner... 
Mo: (for 90,000), 5 
lst est. hy et ai gold, guar. . ¢ 1888 
Balt. & Cumb. Val., 1st 6,000'p. mi (see remarks) 34 |'79-"81 


&-, $15,000 per mile.M|) 125 
hoo 320,000.Ce..c* 
» gold.c* 
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West Jersey RR.— " 
West Jersey & Atlantic nr.-} See WEST JERSEY & SEA SH. 


West Jersey & Sea Shore BR.—(See Map Pennsylvania RR.) 
—Owns all the lines of tae Pennsylvania System in Southern New 


Atlantic City (59 m.), Camden to Cape May, 81 m., etc., 312 miles in all, 


ORGANIZATION.—Incorporated May 4, 1896, and absorbed, per plan 
in V. 62, p. 366, the Camden & Atlantic, West’ Jersey, etc., comprising 
the Aeenspivasie lines in Southern New Jersey. (See V. 62, p. 871.) 

Stock.—Common stock authorized, $8,076,000, of which the Penn. 
RR. held Jan. 1, 1898, $1,503,150. 

DIVIDENDS. —On common in 1896, ang 249 p.c.; in 1897, Mar., 24 p* 
c.; Sept., 242 p. e.; in 1898, March, 21g p. c 

— —First ‘consolidated mortgage is for $7,000,000, of which in 

a1: 1898, $3,473,500 are reserved for ya lien bonds when due, 
36, 500 fot ‘improvements, ees $3 $1,000,000, used for refunding, 
a were sold in June, 1896, and 00,000 sold in May, 1898, for im- 
provements and double tracking bes poet & Atlantic Division. V. 
p. 955. See description, V. 62,p.1179. Mortgage trustee is Com- 
monwealth Title Insurance & Trust Co. of Philadelphia. 
EARNINGS.—5 mos., §1898.. --Gross, $828,827; net, $127,277 
Jan. 1 to May 31. 21897 Gross, 801,844; net, 126,252 

The combined earnings of the = ~ gl 

Years end. Dec.31. 1897. 1895. 1894. 
Gross earnings....... $2, — 940 $2" 552. 919 $2,565, 847 $2,440, 898 
Net earnings 1,923 586, 888 616,269 619,444 

In 1897, other a, $7,875; interest on funded debt, rentals, 
taxes, etc., $317,517; balance tor dividends, $282,280. Dividends at 
5 p. c. on common (and 6 p. c. on or guaranteed) call for $235,620 
per annum.—V. 66, p. 475, 614, 955. 


West Shore — ara bag? Map N. Y. Central € Hudson River.)—Line 
ef road from Weehawken, N. J., opposite New York City, to Buffalo, 
N. Y., with branches to Albany "cite and Rochester City, 450 miles; 
Byracuse Ontario & New York (formerly leased and afterwards ab- 
sorbed), Syracuse to Earlville, 45 miles; total, 495 miles. Successor 
in 1885 to the New York West Shore & Buffalo sold in foreclosure. 


Lgease.—Leased in 1885 for 475 years to the New York Central & 
Hudson and all coraeng®, &c., included in that company’s report. The 
$10,000,000 of stock ‘owned by the New York Central Company. 

Bonps.—The West Shore mortgage is made to the Union Trust Com” 
pany as trustee, and covers the line of road, Weehawken to Buffalo, 
with branches, 450 miles in all, and also the te at Lf nem 
J kg ‘of all the stock and eg of the Terminal Compan 

of the New York Central & Hudson is absolute as 
-— af est and ib eae oie and is endorsed on each bond. See abstract of 
176. The 8 use Ontario & N. Y. bonds “‘ were 
net yo as part of the West Shore mortgage.” 


a Virginia Central & Pittsburg By.—A coal and railroad 
y in West Virginia in the uD r Potomac on—the Elk Garden 
eld. Owns soar . o on from junction near Piedmon 

W. Va., to Belington, W 02 2 miles ; ~~ Junction to ee ge 2 
mee: ‘branches to Minoville, Elk Garden, &c 15 miles; total owned, 

3 m. 2 on Jane 30, 1896, were: 42 miles of 70 lb. steel and 81 
alles 56 . Leases Pied. & Cumb. RR. 29 m.; total operated, 152 miles. 
In July, Te0e Beverly, W. Va., to Huttonsville, under construction, 
and expected to be completed during fall of 1898. 

History.—Main line completed in 1889. Company owns 32,244 
Scres of coal and lumber lands covered bee V. 60, p —_ arene and has 
mineral rights on 5,407 acres more. p. 

STocK.—Stock authorized, aperyee all nile on "Baltimore Stock 
Exchange, but June 30, 1897, $500,000 was a in treasury of the 
company. Bills payable June 30, 1897, $283,8 

DIVIDENDS.—From 1889 to 1894, both Pheves cage 1p. c. yearly; in 1895, 
1g p. c.; in 1896, 144 p. c.; in 1897, oe 1 p. ¢.; _— Q p. ¢. 

Bonps.—First mo 

litan Trust 
250,000 additional = were authorize for improvements, 
= | sold were listed on N. Y. Stoc a 
fu June, 1898, + De total amount listed, $3,100, 000. V.6 6, p. 31. 
LATEST EARN’GS,—11 mos. ‘ 1#97-8.Gross, $1,058,427; net, $328, 058 
July 1 to May 31. 1896-7.Gross, 1,043 043; net, 334,944 
ANNUAL Report.—Fiscal year changed to end June 30. The annual 
— for aero was in V. ery p. 566. Earnings have been: 


P.40.RR.Net. Prof.onOoal, Tot.Net. 
$191,204 $5,159 $77,665 $274,028 
1885-96... 612,689 215,899 10,633 102,607 329,139 
1894-95... 531,536 186,235 20,289 83,039 289,563 

From net in 1896-97, as above, deduct interest, $180,000; dividends 
— reg: 1, Samnee, surplus for year, $39,028. 
1 and ‘coke shipments for year 1896-97, 1,219,869 tons; 
1, O87? t tons in 1895-96; 1,002,434 ley in 1894-95 ‘tons; $25,757 
tons in —_<- and 929,427 tons in 1892-93 
President, H. G. Davis, Baltimore. (V. 65, p. 566; V. 67, p. 31.) 


1990-97...8604.348 





West Vireinte Posteburs BRR.—(See Map Balt. @ Ohio. 4 
Roap.—Opened in 1892 from Clarksburg, West Va., on the B. & O., 
Weston, southerly to Camden-on-Gauley, West Va., 103 miles, (of whic 
11, miles owned by B. & O.), with branch, 6 miles; also from Weston 
via Buckhannon to Pickens, 50 miles ; total, 159 miles. 

LEASE.—Leased to the Baltimore & Ohio for 999 years, from Jan. 1, 

1890. The rental is 62149 percent of the gross revenue. The natains 
3719 was to be applied to payment of interest on bonds, the B. & 
agreeing to gr a sums needed to pay this interest. 

Aye ” Oe yest. 5 B c., non-cum., $900,000; par, $106, 

B. & O. June 30, oor own $1,25 000 common and $200,000 pref. 

Bonps.—The first mortgage for $4,000,000 (trustee, orn: Trust 
Company of Baltimore) covers besides the road and i ge ¥ 
134,842 acres of timber, coal and mineral lands in West Virginia. April, 
1898, coupons were not paid when due, and Brown, Shipley & oo re- 
quest deposits. V. 66, p. 811. Johnson N. Camden and Clarence Cary 
were appointed receivers in April, 1898. V. 66, p. 906. Loans and 
bills payable June 30, 1897, $265,834; equip. notes, $34,860 of 6s, pay- 
able quarterly to Oct., 1898. 

EARNINGS.—10 months, § 1897-2 Gross, $322,110; net, $156,730 

July 1 to Apr. 30. 1896-7 Gross, 317,078; net, 160,387 

ANNUAL REPORT. nr oe 1896-97 in V. 65, p. 821, showed : 


Oth. ine. Int.,taz,etc. Balance 

1896-97 $384, 1.488 188, 377 ee $231, 171 sur. $5,797 

1895-96 400,442 218,840 < 6,416 sur. 66,020 

202,248 20,74 349'229 def. 19,232 

1893-94...... 387.949 210, 339 loss 6,011 227,404 def. 23,076 
— V. 65, p. 821; V. 66, p. 665, 811, 906.) 

Western BR of Alabama,—Roap—Selma to West Point, 133 
miles. Owned ointly by the = RR. and Central RR. of Ga. 
Stock, $3,000,000 (par, $100), of which Centra) of Georgia and 

Georgia Railroad each owns $1,500,000. 

DIVIDENDS.—In 1894, 2 p. ¢.; in _— (June) 2 p. c.; in 1896 (June), 
2 p. c.; in 1897 (Jan.), 2 p. 6.5 "June, 1 p. c. 

EARNINGS.—11 months, $i 1897-8 Gross, $560,154; net, $200,476 

July 1 to May 31. 1896-7 Gross, 593,050; net, 244,846 

EARNINGS.—For year ending June 30, 1897, gross, $636,533; net, 
$258,059; other income, $3,206; interest and taxes, 4,954; mis- 
cellaneous, $39,566 ; dividends, $90, ; bal. surplus for year, $36,- 
745. In 1895-6, gross, $579,803; net, Me 964. 

Western Maryiana) RRB.—RoaD—Baltimore to Williamsport, Md.» 
etc., 93 miles. Leases—Baltimore & Cumberland Valley Railroad and 
extension, Edgemont to me tage Pa., 34 miles ; Baltimore & Har- 
risburg Railroad, Emory Grove, Md., to Orrtanna, Pa., 59 miles, and 
branches, 6 miles ; western extension, 15 miles ; Potomac Valley RR., 
Williamsport to Che Run on the B. & O., 14 miles, and Porters to 
bey 17 miles; total, 239 miles main line. 

LS pi BL 1898, saguaews & State Line RR. was organized to build a 
m2. R. from Hagerstown, Md., to Penn. State line, 5°30 
miles, and % Fen 1898, Washington & Franklin RR. to construct 
from Penn. State line to’ Altenwa d, Pa., 9°07 miles, coameuee with 
Baltimore & Cumberland voeer RR. extension ; total length of ex- 
tension, Hagerstown to er d, 14°37 miles ; all under construc- 
tion in June, 1898.—V. 66, p. 8 

8TocKk.—Common stock is 984,080; par, $50; six per cent first pre- 
ferred stock, $324,000. The compan, has been’ largely assisted by the 
city of ps 300 bey my Jan. 1, Peas of its common 
ae. $4,263 ts mortgage 8 and $2,924,850 overdue coupons. 

ashington Go Ma also in October, 1892, "owned 110,000 com- 
an and all th referred stock. Of the th nm directors 
the city has the #4006 eight and the county two. V. 55, p. B45, 

Bonps.—Of the issue of $690,000 Baltimore & Harrisburg bonds, 
$120,000 are held in trust to pay off the Baltimore & Hanover first 6s. 

There are three Balto, & Cumb. haya Any | a on different 
pieces of t. and under the lease to the Western aryland interest 
on the mo tener, is Fp oa by rental. 

From July , the company has paid regularly interest on all 
City of ations 6x: except on 3d and 4th mortgages, which is paid by the 

o timore 

debt Oct. 1,1897: First morteade, , overdue, $43,500; bills 
payable, 98,722; funded 6 p.c. certs. held by Baltimore, $226,530 ; 
unfunded coupons, $71,742. 

LEASED LiINES.—As to leased lines see SUPPLEMENT November, 1893. 

Potomac Valley RR. bonds are guaranteed by the Western Maryland 
and the Baltimore & Harrisburg. See Potomac Valley and V. 52, p. 121. 

ANNUAL Bo ond: —Fiscal year ends September 30. Report for 1896-7 
was in V. 66, p. 232, The earnings, including Balto. & Harrisburg, 
Balto. & Oumbbrland and Potomac Valley, were as follows: 


Year end, Gross Net ap anenaes, Div.on Bal., 


arnings. rer pref. 
sabi ie SF O18 534, 123 $1,396 $35,400 
399, 050 323,665 1,520 73, 1365 
296, 458 1,356 141,22 
* Interest ecsumed by Baltimore City is not included. 


—(V. 60, p. 218; V. 62, p. 82; V. 64, p, 178; V. 66, p. 232, $10.) 
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RAILROADS. 


lanation of column headings, &c., see notes 
for — on first page of tales. 











Western N. Y. ¢ Pennsylvania—Stock (see text)...-.. “61 15 | fare 350 | 
West. N. Y. & Penn. 1st M., ($10,000, ene, c*| 615 | 1887) 1,000 
General M., $10,000,000, gold, see text, U.-.... 615 | 1895 1,000 
Income bonds, $10, 000,000, gold, non-cum. PR --- | 1895 | 1,000 


PONRN.—BUOCK ... 2.2 ceccccccccs cocccce- coves ER aes oe: 
anal. M. ($5 5,000,000), gold, guar. p.&i.Pa.RR.c™| 137 1888 


Wheeling & Lake Erie—Stock, $4,500,000, pref.....) -.-.  --.. 
Recelver’s certificates (V. 64, p. 1182) 


| Miles | | | Size, or | 
‘ar 
| Road.| Bonds| Value. 





| INTEREST OR DIVIDENDS. 
Amount 
‘Outstanding! Rate 


| Bonds—Princi- 

pal, When Due, 

per When Where rereie, and by) Stocks—Last 
om. 








Cen Payable Dividend. 

|$20,000,000 ‘Enea ore eee ea ee 
| 9,990,000 | 5g. \J. & N. Y., Continental Tr. Jan. 1, 1937 
1 000; 3-4 g. A. & do Apr. 1, 1943 


J 
, oO. 0 DP 
| 10, oye O08 | 5 ine 1.| Office—When earned. Apr. 1, 1943 
0 Philadelphia, Pa. A = 15 498, ~ 
D. Phila.,Broad St. Station el, 1 











1st M., Lake E. Div., Bowerston to L. E. »&-, M™le.c*| 187 | 1886 1, | 000 | 5 g. |A. & O. Apr.,’97, p Oct., 1897. Oct. 1, 1926 
1st M. Wheel’ g Div. ., $ & 2 (2d on 187 m.)g.Ce.c*, 50) 1888 | 1,000! 1,500,000 | 5g. J. & J. jon” 977, coup. last pd. July 1, 1928 
Toledo Belt ng 1st 1.900, 000 gold, —-. 5 1888 1,000 276,000 | 5 g. \M. & 8. Mar. ,’98, paid at mat. Part each 
Exten. and Impr. m Ort. ($1 ), gold, Ce.. ce", 260 | 1889 1,000 | 1,624,000 | 5 g. |F. & A. Aug., +96, coup. last pd. Feb. 1930 
Consol. mort. tor $8,000,000, gold..$&£, Ce....c. 260) 1892! 13000; 1,600, 4g. J. & J.Jan., 97, coup. last pd. Suly ; 1992 
Car trusts, November, 1896.............--.-.----- woes | cee [ coccee | 626,021 | ...... i aca. f  aeeeaeaee { sae tg 
New SECURITIES TO BE [8SUED UNDER PLAN.) | | | 
Common stOCK.... . cece. -neoce sees sences scenes eons | sees | cccese |z15,000,000; ...... | -.... | 
Pref. stock, 4 p.c., not -—_ ., $2,500,000 is 1st pf.) ere are me ae | x9,500,000 | eee 
New first merges to replace ) div. 1st mort. &, 17S ee RT? ‘shane. | sagas 
Wicnita Valley—ist M. eu a call at 105,¢...c” | 51 | 1890 1,000 | 769,000 | g. J. & J. N.Y. Mercantile Trust. | 1940 
Wilkesbarre & scranton—S > dps cent rental... 5 | .... 50 | 500,000 | 5 Dec. 31) Phila., , a So. 4th St. | Dec.31 ,’98, 5% 
First mortgage gold, guar. N. Co. | 5 | 1888 | 1,000 500,000 4log. M. & N. do r 2 1938 
Williamsport ¢ No. Br.—1st a ie ERS, 45 | 1892, 1,000 1,125,000 | 5 g. |M. & S. Phila. Fid. 1. Tr.& 8.D.| Sept. 1, 1922 
Wilm. Colum, & Aug.—Stock, 6p. e., guar. Wil. & Wel 100 960,000 | 6 J. & J. ilmington, N. C. July, 1898, 3% 
I ce annanibenesneasohendesegnscansans 192 | 1880 | 1,000 1,600,000 | 6 J. & J. New York & Baltimore.; June, 1910 
Wilm. & Conway Ist M., oy ,gu.p.&i. by W.C. A) 50 1896 | 1,000 | 200,000 4g. J. & J. Balt.,8afeDep.&Tr.Co.| Jan. 1, 1946 
Wilmington & North.—1st M.,sub.to oo in 1907. “<i 88 | 1887 500 354,000 5 |\J. & D. Reg.; Co. mails checks.| 1907-1927 
General mortgage for $1, 000, - E 88 | 1892 1,000 | 396,000 5 g.| QO—F. do do | Aug. A gees 
Car trust certs., due $8,000 yeexty, ‘v. 66, p. 950 onne 1 ae 1,000 70,000 5 oe ae 1898-1 
Wimingion @ Weldon—Stock............-.---------- we | sees | | 100 | 3,000,000 See text. M. & N. Wilm.,N.U. .Co.’s Office. May 10 198,4% 
Gen. M. (fo 000,000) $938,000 arv,4s,S,Ba.g.*c| 468 |1885 1,000 4,000,000 4¢.&5¢.\J. & J.N.Y. Balt. and waeane. = : 1935 
Sern: “i~ ebt.for diva in’87,non-cum.,income.’ ....° .... | 100‘ 2,500,000 ' - \A. & O. do Irredeemable 





The new company may, if deemed advisable, be organized with power to issue not in excess of $10,00),000 additional common sok for acquisition of 
e. 


additional termina 


facilities or extensions or securities of other companies owning the sam 
x In case of refunding old first mortgage divisional bonds the au horized issue may be increased to such amount as ‘as may be necessary. © 





Western New York & Penns grants Ry.—Owns Buffalo = 
Emporium, Pa.,121 miles; Buffalo to Oil City, Pa., 136 miles; Oil Cit 
Olean, 116 miles; Rochester to Hinsdale, 99 miles; Stoneboro to oe 
New Castle, 36 miles; branches, including proprietary lines, 107 miles; 
total owned, 615 miles, of which 52 are narrow gauge; leases, 36 miles. 

ORGANIZATION.—Reorganization March 18, 1895 on plan 7k — 
MENT of January, 1895), of the Railroad, foreclose Feb. 5,1 

Stock.—The voting power on $5,000,000 new capital rome issued 
by the old 2d mortgage bondholders is to be held in trust for five years 
py George E. Bartol, Nicholas Thuouron and Samuel G. De Coursey. 

Bonpvs.—Abstract of Western N. Y. & Pa. lst mortgage in V. 47, p. 
109. The generat mortgage carried interest till April 1, 1897, at 2 per 








| 
A 


F 





Stocks to be devosited and $2 and $1 per share paid on or before 
July 25.—V. 67, p. 178. 

GENERAL FINANCES.—Balance sheet furnished to stockholders’ com 
mitte : by the receiver as of Jan. 15, 1897, shows: Current liabilities, 
$966,033, including bills payable, $398, 839; accounts payable, $300,- 
751; wages, $166,693; also car trusts, $613, 005.—See V. 64, p. 374. 

LaiusT EARNINGS.—Jan. 1 to June 30 (6 months), gross, $603,561 
in 1898; $492,411 in 1897. For calendar year 1897, gross, $1,197,016, 
against $1, 297, 950 in 1896. 

ANNUAL REPORT. —Fiscal - year ends June 30. Report for 1895-96 was 
in V. 63, Ps 500, 553. During the year 1895-96 the company carried 

1,230,530 tons of bituminous coal, against 1,105,930 tons in 1894-95; 


cent, now till 1901 at 3 per cent and thereafter at 4 per ‘cent. and 214, 810 tons of ores, against 202 ,810 tons in'1893- 94. 
FLOATING DEBT.—Equipment notes Dec. 31, 1897, $102,194; mort. Year ending June 30— 1896. 1895. 1894 
on real estate, $289,799; freight warrants, $57, 000 Geote oe. manice $1 rth “an $1, An poe $1, eos'son 1648 $1, 598% 501 
— 1897-8..G a 2,96 . 021,884 | Net earnings.......... 4 2, 547 7/884 
EARNIXGS.—11 months, 7 1897-8...Grose, $2,998,757; net, $1, ga0/O4t | Interest paid........... 379,779 378,575 370, 857 320,604 


July lto May 31. §1896-7..Gross, 
Nine months cnting tea = 
ine. Int , taxes, etc. Bal.,s 


tg ae $2,513, "732 $013, 343 fie. 194 
Serer 2,285,332 743,7 55,651 616,366 183,009 
Increase in interest charges is Sei general mort. bonds now 
carry 3 p. c. interest against 2 p c. in 1896. 
ANNUAL REPORT.—Fiscal year ends June 30. Report for 1896-97 p: as 
iven at length in V. 65, p. 775, 781; see editorial remarks, p. 753. 
he interest on the new genera ‘mortenge bonds to April 1, 1896, w as 


2,726,502; net, 


$690,870 $235, 167 | 


| D 
mane 


| 


Wo on pref. NM Socata ck.) a koeetng 135,000 180,000 
V. 66, p. 238, 290, 343, 530, 1142, 1239; V. 67, p. 128, 179.) 
woliieacinane & Scranton Ry.—(See oe Central RR. of N. J.j— 
Owns from Scranton to Minooka Junction, Pa., 5 miles, of which 14 
miles is double track. Leased from May 1, 1888, to Lehigh Coal. & Nay. 
| Co. (see “‘ Miscellaneous Companies ”’) during ‘its corporate existence 


| less one you at $47,500 per annum and taxes. Lease assigned to 


rovided for out of assessments on stock at the time of reorganization; | | 
herefore only 3 months’ interest appears in charges of 1895-96. Inter- | 


est charge on these bonds for 1896-97 amounts to $225,000, and for 
1897-98 will be $300,000. Since July, 1895, all betterments have 
been charged to expenses. 





Years ending June 30. 1897. 1896. 1895. 
CE GIR, 5 on ccicesntecs<acces 2 otras % 3e¢ 030 $3,282,010 
En cacmenth icckobansanen 911,8 28 2,119 $989,174 
Other income......... weoccccccescces 54,611 58. "638 29,600 

ab MOON. ccescesesevns cesses $966,439 $1,008,757 $1,018,774 
Interest charges on Ist mortgages. $499,500 bat: aoe $508,710 ; 

=~ ~ gen. mtg. (see above)...... 225,000 50,000 _........ 

Pi TE EES NORE: 90,076 oS. 130 89,658 

int. on real est. and equip. notes.. 25,613 26,407 87,546 





BE, IIE. on. sn centncccenessas $126,250 $320,569 $332,860 
—( V. 65, p. 276, 282, 775, 781, 932; V.66, p. 136, 238, 343, 906.) 


Western Pennsylvania RR. owe from Bolivar to Butler, 71 
miles, and Butler Junction to Allegheny City, 27 miles, double track; 
branch, 39 miles; total, 137 miles. New lease of Jan. 1, 1897, to Penn- 
sylvania RR. in place Of lease of 1888 provides for fixed rental insur- 
ing 6 per cent dividends “4 annum. ARNINGS.—In year ending Dec. 
31, 1896, gross, $1,543,070; net, $525,970. In 1897, rental $275,375; 
expenses and taxes, $6,183; interest, $162,692; balance, $106,50 0, 
bein ~ 4; p. c. dividend. Penn. RR. owns the $1, 775,000 stock. Divi- 
dends in 1894, 8 p. ¢.; in 1895, 8 p. c.; in neve 8; in 1897, April,3 oS C5 
Oct., 3 p. ¢.; in 1898, "Apr., 3 p. ee a ee 

Wheeling & Lake Erie Brown Toledo, O., to Bowerston, O 
174 miles, and branch to Huron, O., 13 miles; Wheelin, Division, 
Bowerston to Martin’s Fg opposite Wheeling, 4: 42 miles; Steubenville 
branch. ‘| Toledo Belt, 4 m.; total, 247 miles. Owns large interest 
in Wheel. L. E. & Pitts. Coal Co.—which see in this SUPPLEMENT. 


RECEIVERSHIP.—On Jan. 15, 1897, Myron T. = apd Robert 
Blickensderfer were appointed receivers. (V. 182.) Te 
for $432,500 were authorized in June, 1897, for bridges. —V. 64, p. 1182. 


* DEFAULTS.—Scveo table at top of paged Foreclosure “Or consolidated 
mortgage begun July, 1898. (V.6 8.) 

CONSOLIDATED REORGANIZATION COMMITTEE.—General Louis Fitz~ 
gerald, Geo. Coppell, J. Kennedy Tod, Eugene Delano and Wm. Dick- 

Second assessment on the stock (2 p. 6. oa referred and 1 on com.) 
was payable July. 25, 1898.—V. 65, p. 825, 932; V."66, p. 1239.4 wu 

REORGANIZATION PLAN.—This committee in June, 1893, issued a 
Plan (V. 66, p. 1142) approved by all the protective committees. The 
plan authorizes the securities shown in table above, and gives 
the committee the option of leaving undisturbed the old tirst mort- 
gage divisional bonds or of foreclosing or refunding the same into 
new first mortgage bonds. The terms of exchange of old securities 
(other than firat mortgage bonds) are as follows: 








Old securities in amounts Paying — Will receive 

$1,000 bds , $100 stock, axsess, lst pf. 2d pf. Oom. stk, 
Consols of 1892 (31,600,000) ....None SF eee eee 
Preferred stock ($4,500, 000). ar Chae ~ esdzas 
Common stock ($15,000,000)....* 9 enn 9 $100 





* Inclusive of first payment of $1 00 per share made or to be made 
pursuant to call of stockholders’ committee. 


| interest, $56,250; bal., deficit, $49, 








Central of N. J. at 6 per cent on cost of road ($1,065,000) and taxes. 
In June, 10d, Lehig Coal & Nay. Co. held all the stock. 


Williamsport & North Branch RR,—Hall’s to Satterfeld, Pa.; 
and branch 45 miles. Common stock (auth $2, . ,000) issued, 
$925,362; preferred, $300,000; par value of each, $50 


EARNINGS.—Y — ending June 30, seer, eroee $78, 363; net, $6,302; 
h 1895-96, gross, $100, —_ 
net, $36, 652. Vice-President, erst NY. "Seman, Buffalo, me me 

April, 1898, it was reported that control was to be sold. V. 66, p. giz, 


Wilmington Columbia & Augusta RR.—Owns from Wil- 

age, = C., to Columbia, 8. C., 192 miles; Conway, 8. C., to Hub, 
N. C., 50 miles; total, 242 miles. 

In I une, 1885, leased for 99 years to the Wilm. & Weldon, the lessee 
to pay all fixed Gores and 6 per cent dividend on the stock. OnJune 
30, 1897, loans and bills payable were $136,360, 

Stockholders voted July 15, 1898, to consolidate with all the other 
roads in South Carolina controllet by the Atlantic Coast Line under 
the name of the Atlantic Coast Line RR. of South Carolina. To enable 
the W. C. & A. to become part of the new corporation, it was released 
from its lease by the Wilmington & Weldon, lessee, which will receive 
therefore $500,v00 stock of the consolid sted’ company. (V. 67, p. 179; 
V. 67, p. 31.) 

ANNUAL REPORT.—Fiscal year ends June 30. Report for 1896-7 was 
in V. 66, p. 181, showing gross, $697,258; net, $166,737; other 
income, $31,543; interest charges, $124,741; dividends, $57,600; bal- 
ance, surplus for year, $15, 939. In 1895-6, gross, $637,241; net, 
$163,234; other income, $32,569.—(V. 64, p. 887; V. 67, p. 3L.) 

Pg, ton & Northern RR.—Owns Wilmington, Del., 

ighs Junction, Pa.,71 miles; branches, 17 miles; total owned, 38 
i trackage to Read , Pa, eto., 4 miles. Organized January 18 
7, after foreclosure sa 6. General mortg: nds are reserv 
to pak. first mo: e indebtedness at maturity. STocK authorized. 
$1,500,000; outstanding, $1,278,050; par, $59. 


ANNUAL REPORT.—Report = in V. 66, p. 950, showed: 


¥r. end. Dec.31 - Gross. Intereat. nial. Bal., surp. 
, + 00--$435,736 $60. 652 $48,094 $5,125 $7,433 
hi diceseanadion 463,737 370 45,240 4,516 10,614 


96 
_ oe ~e ‘949, 998; V. 66, .. $50. 
mings on & Weldon RR.—Roap—Owns Wilm n to Wel - 
aon N C., 162 miles, and from South Carolina State line to Contentneal 
N. é., 116 miles; branches, Scotland Neck (Halifax to Kingston), 85 
miles; Tarboro, Nashville, Newbern, etc., 246; total owned. miles. 
Leases Wilm. Col. & Aug., 243 miles; Centrai South Carolina (jointly 
with Northeastern — Carolina RR.), 40 miles. Reaches Augusta, 
Ga. from Denmark, 8. C., 57 miles, on South Carolina & Georgia RR. 
In 1897 absorbed W ilmington & Newbern by consolidation. 
ORGANIZATION.—Organized in 1836. Controlled by Atlantic Coast 
Line Co, (which see), which owned $2,000,000 stock Junel, 1897. 
DIVIDENDS, Etc.—From 1884 ee , 1891, both inclusive, at rate of 8 
per cent per annum; in November, 1 91, 4 er Cent; in July, 1892, 4 
r cent; in 1893, 3; 1894, May, 3; in 1895, ; in 1896 , May. 3 Pp. 0.3 1G 
Yov., 3 p. 6.3 in 1897, May, 349 p. ¢.; Noy. 4p. e.; in 1898, May, 4 p. ©. 
ANNUAL RePORT.—Report for 1896-97 in V. 66, p. 79, showed: 





Year end’g June 30, 1897. 1896. 1895. 1894. 
Gross earnings........81,854,006 $1,803,196 $1,625,076 $1,637,752 
Expenses and taxes.. 1, "132 "790 1,110,522 1 '013,813 990,899 

Net earnings...... $721,216 $692,674 $611,263 $646,853 


In 1896-97 total net income, $776,250; interest char, oe tr 637 
dividends, $195,000, ba)., surplus, $140,613. In 1895- d divi- 
dends amounting to $180,000.—(65, p. 1137; V. 66, p. 79. , 
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Bonds—Princi- 
RAILROADS. Miles| Date |Size, or ‘aeetinn ___ INTEREST OR DIVIDENDS. pal, When Due, 
For explanation of column headings, &c.,see notes} of of Par Outstandin Rate Per| When |Where Pa. mag and by| Stocks—Last 
on first page of tables. Road.| Bonds; Value. &| Cent. Payable om. Dividends. 
Wilm, @ Weldon—( Con. [hes Tarboro branch. . 53 | 1894) ...... $500,000 4 J. & J. ioe. & A a 
Wilm. & New Berne, lst M id, assumed..SBa| .... | 1897| ...... 500,000 4g. |F. & A,'8. D. & Tr. Co. ‘Bultin'e Aug. 1, 1947 
Albermarle & Raleigh, 1st op Go BOBUMMCE. BEM! 2... | cece | ceccee ,000 4g. J. & J.\8. D. & Tr. Co. ‘Balt’m'e Jan. 1; 1944 
eee et ee ee ertibcissl “| vido | iass| Settes| So RE Sele. Poe ete a hen Boe eee 
inona st old, s. f., r’d. a . aoas J X - WN. Y., J. er on. 1 
Winona @ Western - Stock, $2,000,000..........-... ans tae eee 100,000 | ..... ag wee Tees 7 o ad 
Lst mo Dist iesckpconahGieksenenhiacinens ---- | 1895 | 1,000; 1,150,000 yy & FS 2 ee Ores 945 
Wisconsin Cent. Vo.—Receivers’ certifs.—See text..| .... | 1894 | ...... ,000,000 5 _* 3 ie Nov. * 1898 
Chippewa Falls & Western lst mortgage..... .... 10 | 1874); 1,000 150,000 7 M. & N.|Nov.,’96, coup. last pd.| Nov. 1, 1 
Wisconsin & Minnesota lst mortgage, gold. ...... SG | BBE LT cocese 810,000 7g. |A. & O.|/Oct., "96, coup. last pd.| Apr. 1, 1910 
— 8t. Croix & Wisconsin, 1st erteage beadeoe scoe | BEE | cacces 180,000 6 M. & N.|Nov. ’96,coup. last paid} May 1, 1915 
ID DUE, ndecccocedsesaccecceses > 60} eee 400,000 8 F. & A. See text. Feb. 1, 1895 
Penokee ist mo mortgage notes...............-.-- coc | BED | ccecce 215,000 8 M. & 8.|Boston, 73 Tremont S8t.| Sept. 1, 1 
pay PIDs ccscocccnce encoutsegcesaceee | ence | BEET | cccnse 30,000 5 M. & 8.|Boston, Merch. Nat. Bk.| Nov. 1, 1937 
R. R nsol. M.,1lstseries,gold. rT; 416 | 1879 |500 &c.| See text. 5g. \J. & J. do do an. 1, 1909 
by my M., 2d series, sncemenocens. ja.crar! 416 | 1879 |500 &c. 12,000 T @& We. B del caecccccee Jan. 1, 1909 
Wisconsin Central Co. 1st M.,$12,000, » gold.c*| All. | 1887 | 1,000 | 11,265,000 5g. \J. & J.| Jan., 1894, last peta. July 1, 1937 
Income M., non-cum., $9, ,000, Ye pet c*| All. | 1887 | 1,000 7,536,167 5 g. |A. & O. No coupons ~~ July 1, 1937 
Wis. Cent. Co. = RR. Imp. bonds, gold, convert.c*| .... | 1891 | 1,000/ 3,642,122 5 g. |M. & N.|May,’97, coup. May 1, 1931 
Chicago Wis. & Minn. (leased)—1st mort., gold. oe"; 122) 1885) 1,000 860,000 6 M. & §8.|Bost’n, Merch. Nat, “ Mch. 1, 1916 
Income bonds, 6 per cent, cumulative.... ...... ence. | EE . cbeces ’ 000 5 M. & 8. do Meh. 1, 1 
Wis. Cent. equip. notes, $500,000, (monthly) ... éace | MEET. coacee | cocses Aictasas |... .coppecnean 1897-1902 
Wisconsin Central Railroad improvement notes. c.f eee 1,100,000 6 M. & N.| Owned bd Com Bee Oct. ~ 1899 
Wisconsin  & aenigee De —Il1st = Bis, ., $15,000 p.m.| 54) 1895 1,000 951,000 5 g. |\J. & J.\N. Y., Atlantic 0.| Jan. a 
Woonsocket & Pasc.—lst a, Vip of bo Thy 10 | 1890 1,000 100,000 5 A. & O. Providence, K Oct. ti 910 
Worcester Nashua & Rochesier- Stock ( OG | naes 100 | 3,099,800 |54%4in’98\J. & J. Worces © Ofitoe J’ly 1,’98 an 
Wor.&Nas. ( Wor. Nashua & Rook. R 1 wr 47 | 1886, 1,000 50, 4 J. & J. Boston, Gi res Nat. Bk. July 1, 1 
lst M. of do do do .....| 47/1893) 1,000 511,000 4 J. & J. do do Jan. 1, 1913 
’79 secures do do do ...c*| 47| 1890) 1,000 735,000 4 I. & J do do Jan. 1, 1930 
piogmens. | do do ie anane 47 | 1895 1,000 380,000 4 (|A.& 0. do do Oct. 1, 1934 
York Southern—York & Peach Bottom “A” &“B”.| .... | BE 1 séscse 249,950 BD 2. eee Sec.T.&T.Co., York,Pa.| Apr. 1, 1932 
York Southern 2d mortgage, gold................. RR 150,000 5 g. |M. & 8.! do o pt 1, 1940 
Zanes. é Ohio River—i1st M., $25,000 p. m., gold.c™' 80) 1886 !100 &e. 2.000.000 62. 'F. & A.\Last paid Feb. 1,1889.! Feb. 1, 1916 





























Winona rtdge Sa. -—Owns am gh between Winona, 
Minn., and Buffalo, Wis., 1-03 mile, opened Sept. 1 %w- Leased to 


66, p. 57; 


7, Dp. 


a aes | see V. 64, p. 844, 903. 
Vv. Vv. 31. 


Full statement in V. 53, p. 22, 757: 
Equipment notes of 1896 cover 1 Soo cars. 


Winona & Southwestern, Green Bay Winona & St. P. and Chicago 
Burl. & No. for 30 years. STOcK.—$400,000; par, $100. 


EARNINGS.—Year ending June 30, 1896, gross, $20,628; net, $13, ai¢ 
charges, $19,583; balance, def., $6,307. In 1894-5, gross, $18,916 


Winona & Western Ry.—Owns from Winona, Minn., omen 
Osage, Iowa, 117 miles. Organized in October, 1894, and purchased 
the mona & yo ot pee sold in foreclosure. V. 59 §36. Stock 
authorized, $2,000 ; par, $100. EaRvINGs.—Year TL, June 30, 
189 7, gross, $142, 597; in 1896, gross, $158,559; net, $23,112; 1895, 
gross, $143,729; net, $3,640. tn 2 61, p. 578. 


Wisconsin Céntral Company.—SystTemM extends from Chicago 
to Ashland, Wis., and Lake Superior iron mines, also to St. Paul and 
Minneapolis. By the Milwaukee & Lake Winnebago extension to 
Manitowoc and the car ferry across Lake Michigan, connectin, _— 
the Flint & Pere Marquette, the Wisconsin Central has a short | 
the East, opened January, 1897. V.63,p.117. The system inebeaen : 





Ohicago Wisconsin & Minnesota Ry.—Capital stock is common, $1,- 
040,000 ; preferred 6 p. c. meena. $1. — 000. First dividend on 

referred was declared in Jan., 1896, being 30 per cent, payable in 

isvonsin Central & RR. improvement —— of 1891, and covering 
accumulated dividends toMarch 1 . V. 62, p. 185. In November 
1895, the ‘ Wis. & Minn. income nt whic “matured on or be- 
fore Sept. 1, 1895, were paid with interest thereon at 5 p. c. Sept. 
1897, aanake were paid when due. V. 61, p. 924; V. 64, p. 903. 


LAND GRANT.—The Wisconsin Central Railroad had aland grant of 
839,348 acres, of which on June 30, 1892, 579,550 acres remained 
ansold, and $98,948 land contracts were outstanding. 


GENERAL FINANCEs.—Since the Wisconsin Central Company owns 
practically all the securities of the Wisconsin Central Railroad, the 
entire earnings of both co mpanies go into the Wisconsin Company’s 
treasury,from them being paid the total charges of both companies. 
On June 30, 1897, interest amounting to $2,575,062 was overdue. 

Traffic.—Oft the 2,561,990 tons carried in 1898-97, 34 per cent was 











Wis. Cent. Co.ownmg: Milcs.| Wis. Oent.RR.owning: Miles. | iron ore, 20 per cent lumber and forest products and 11 per cent ice; 
St. P. Jun. to Abbottsford, Wis. 157 Neenah to Ashland............. 249 | ton mile-rate, 0°873 of a cent. 
Branch to Bessemer............ Stevens Point to Portage City. 71] Earnincs.—Jan. 1 to June 30 (6 months), gross, $?.320,981 in 1898; 
Branches to Eau Claire, etc. ... 12 Branches, et¢............---..-- 32 | $1,925,587 in 1897. Calendar year 1897, gross, $4,529,264. 
Spare to aang m.unop.) 53 Spursto! oo m.unop.) 76] 4 w~uaL REPORT.—Receiver’s report for 1896-97 was in V. 65, p. 776° 
ciicage isconsin & Minn.— Milw. & Lake Winnebago— Years ending June 30— 1897. 1896. 1895. 
Chie. to Schleisingerv.,etc...115| Neenah to Schleisinger ville. 64 | Gross earnings.........--..-.--- $4,179,971 $4,399,511 +4, 090,543 
Pa —el to industries........... 15| Extension to Manitowoc..... 45 | Net earnings.......-...-------++ 1,405,775 1,391,194 1a 115 
— kage Ly oa aw Toon 4 oe Va industries........... 5 | Other income.................-.. 62,175 324,444 ,040 
waukee, etc.... ackwaukee & Montello....... 8 
Grad total (including spas operated 129 miles and unop. 54 m).991 Total net.........-..-------- $1,467,950 $1,715,638 $1,308,155 
PR Comnersow. = oi me 507 gates of main line June 30, 1897, Charges, ais by receivers. 1 ’566, 561 1,809,932 1,459,959 
es were stee miles be miles 60 lb. 11’ miles 
Se lb. The branches (180 miles) were mostly 52-60 lb. steel. Trestles BEARD. -200-~00000+-00--008 anbg0e 003 G08904,206 Get. GR02,006 
une 30, 1897, aggregated 58,531 feet, wooden bridges 2,829, iren | ‘‘Company” balance.......... def.8260,212 def.815,431 def. $269,617 
lies q, 974 feet on main line and branches. # Railro ” balance. .......... sur.$161,601 def.$78,863 sur. $117,813 


History, Etc.—Or 


anized June, 1887. The lease to the —_ee 
Pacific (see V. 51, p. 48. 


13), was canceled Sept. 25, 1893. V. 57, p. 5 


SaLe.—Decree of sale under the $12,000,000 mortgage of 1887 was 4 


entered Dec. 27, 1897.—V. 66, p. 39. 
RECEIVERSHIP.— it. 27, 1893, H. F. Whitcomb and Howard Morris 
were appointed receivers. V. 57, p.557; V. 60, p. 84. 
The constituent lines (Ch. Wis. & M. and Mil. & L. W.) and the Cen- 
tral Car Company from . -¥ 1, 1897, by temporary arrangement 
with the receiver, received the net earnings each of its own property, 
after Sosuoeg its proportion of all terminal, equipment and other 
expenses. In July, 1898, the Court held that the rental should con- 
tinue to be the netearnings. V. 66, p. 1143. (V. 64, p. 903.) 
Wisconsin & Minnesota, from Schleisingerville to Chicago 


& Northern Pacific terminals in Cook County, [11,122 miles, was leased in | pal., 


. Rental 37% per cent of gross earnings, less its propor- 
on of terminal charges ; but surplus over $350,000 divided equally. 
Covurons.—Interest on Wis. Central Company 5s due July 1, 1894 

» in default. On Wisconsin & Minnesota first 7s, interest due April 
1897, was not paid. Interest due May 1, 1897, on Chippewa Falls & 

a) firsts and Minnesota St. Croix & Wisconsin firsts was not 

paid. (V. 64, p. 844; V. 64, p. 713.) 
REORGANIZATION COMMITTEE.—George o” 

Crosby Brown, Fred. T. Gates, Fo 


ll, W. L. Bull, youn 
lgate and Gerald L 


1, 1895. 


onds in default 


Wisconsin & 
tion, Mich., on Minneapolis St. Paul & Sault Ste. Marie Railway, to 
Peshtigo, Wise., 49 miles, with branch, 5 miles. Opened for traffic Jan. 
cars are taken by Lake Michigan Car ao 
cago. Extension to Menominee is peoee 


From Peshtigo 
Transportation Co. to 
estimated to cost about $575,000; bonds are to be — 
V. 66, p. 185. Moreh s00 trustee is’ gy oN Trust Co. 
ized and issued, $9 

31, 1896),$180, 170; other ‘unfunded debt 
ending Dee. 31, 1396, | 
deficit for 
President, 8. M. 


Chi 


Michigan R 


088, $109, 
ear, $26,151; 
Fischer, Chicago, Il.—V. 66, p. 1 


* The charges do not include interest on the Wisconsin Central Com” 
any’s ee tein Fs 6 5s of 1887 ($11,265,000 outstanding), and other 
66, p. 385, 530, 575, 811, 1143; V. 67, p. 31.) 


-~Owns from Falthorn aoe 


therefor. 
tock author- 
cguip A.A, trusts (Dee. 
$1665 2. Earnings for year 
021; net, $22,873; interest, $49.925, 
in 1895, gross, $56 148; net, $32,142. 


00; par value, $ 


Woonsocket & Pascoag RR.—Owns road from Woonsocket, 


R. L, to Harrisville, 9 
New England, butin July, 
entire capital ‘stock—see 


9 miles. 


Incorporated 1889. Leased to N. Y. & 
1896, the New England RR. porchased the 
. 63, p. 698. Stock, $200,000; par, $100. 


Worcester Nashua a Rochester RR.—Owns from Worcester 
4 miles. Leased fo 


via Nashua to Rochester, 9 
1886, to the Boston & Maine; rental $250,000 and taxes. 


‘or 50 years from Jan. 1, 


a all of New York V.66,p.5 DIVIDENDS- zeeree. ™! a y bs . 1898. 
13,000; United States Trust = , New York. In July, 1898, about | Per cent....... : 6 yearly n., 219; July, 2% 
gio mortgage 5s and $5,298,000 incomes had been deposited. | Total profit and ides deficit ye une 30° 1007. 59490, 587 "Garsent liabili- 


aineunen Bonds.—Committee: T. Jefferson <eeliten, Chairman, 
Ames Building, Boston; Charles R. Batt, National ty Bank, Bos- 
ton, and Wm. Pratt Lyman, 4 Post Office Square, Boston. Deposita- 
ries, Farmers’ Loan & New York, or ola ya —igh ry Co., 


Boston. To July, 1898, $3, 3,450,000 bonds deposited.—V. 65, p. 622; 
736, 879. 
Stock and Incomes—Committee consists of F. R. Hart, A. H. Hard 


and I. W. Chick, all of Boston; depositaries, —- Trust, N. Y. 
and Uld Colony Trust, Boston.—V. 66, p. 136; V. 66, p. 530. 

STocKs.—Pref. (6 p. v. cum.), $3,000,000; common, $12,000,000, 

Voting power on entire stock is held by Messrs. Colby, Hoyt and Abbot. 
Bonps.—The total issue of Wis. Cent. RR. consol. mortgage, tratseries, 
bonds is $3,727,500, of which $1, —_ og in the hands of the public re- 
ceived interest regularly to Jan., , and $2,205,500 are held by the 
ben? Cent. Co.; on a eee latter ty amounting to $166,002 was due 
unpaid June 30, \~4 The total issue of second series (incomes) is 
$5,814,500, of which nly $12,000 are in the hands of the public. The 
provement bonds of 1 1891 (total authorized issue $12,000,000) are the 
joint issomal a ye of the Wisconsin Central Co. and Rail- 
road Co. and ae collaterally secured by purchase money first-lien 
Upon a all L yoopers y bought ewith proceeds. Interest on the im- 
Seeke formerly met from income of the collateral: but 

ovembee, 1897, co 
of rental paid Cen 





Car Co. (whose stock forms the chief part of said 


one were not paid.—V. 65, 879. As to reduction #4, 7 . 
terest paid on bonds, 


ties June 30, 1897, $166,940.—V. 60, p. 7 


York Southern BRR,.—ROAD. pr the to Delta and South Delta, 


+o 


37 miles (standard gauge), with ae from Delta to 
Penn., 4 miles (gauge 
tor sale to Pennsylvania RK 
STOCK AND BONDS. — er ce esd is candies par $50). 
Peach Bottom, Series “‘A” bonds are for ww 
Series “B” bonds are for $202,450, interest 


EARNINGS.—11 months, } 
July 1 to May 31. 
For year ending June 30, 1897, gross earnings, $68,837; net, $25,405 


ht. See 


In 1395-6, gross $66,267; net, $19,657. —V.6 


Zanesville & Ohio River BR 
mar,on the Ohio River, on site 
branches, 3 miles. In A 
suit was bro 


was made sees ver. See V. 3. 147, ,000. Tot: 
1896, $2, iis Bobs equipment Obligations, 4 $113,034; 


debt June 30, 
receiver's cert: 
ending Jen une 30, 1897, Kross 
rest paid, 

415; “interest on n 1895-6, 


Recaten® $21,000 


Peach Bottom, 
In a4 u o's beg negotiations were pending 


York and 
interest A. & O.; 


1897-8........- eg qoa.e71: net, $26,153 
1896-7 ......00- Gross, 64,289; net, 25,016 


, p. 987; V. 67, p. 180. 


-—Owns from Zanesville, O., to Har- 
arietta, about 80 miles, ceeding 
eM interest was defaulted and foreclosure 

p. 140, On July 19, 1892, J. Ho 
Stock, $2,000,000. T funded 


current —— #919, In year 
ge, 124 44; net, $19,234; taxes $4,942; 

froin $126, iso; ; net, $19,301; ta xes, 
$948; balance, surplus, $13,938; n 


(V. 63, p. 356. ) 



































































WaT ole rad ined 


ea 





t 


eae 








a 
t 
t 























MISCELLANEOU 


The following pages (Nos. 147 to 158, both inclusive) c 
statements will be found on 


S COMPANIES. 


ontain the leading industrial companies. 


Some additional 
age 159, while various gas companies not included in either place are on page 160. 
Full reports of New York and Brooklyn Trust Companies will be found in the CHRONICLE of July 30, 1898. 






































MISCELLANEOUS. INTEREST OR DIVIDENDS. Bonds—Prinei 
Date | Size, or Amount pal, When Due 
For For explanation of column headings, &c., see noteson| of Par | outstanding! ate Per When |Where —— and by PSlocks—Laat 
first page of tables. Bonds} Value. 8) Cent. Payable Dividend. 
Adams Bapress—Stook..........cccccccccccccccccccccces +00 ‘aad $100 |$12,000,000 |See text.|J. & D. New York, 59 Broadw’y|June 1,’98, 2% 
Collateral trust mortgage, gold................ -.-..- 1898 |500 &c.| 12,000,000 4g. |M.& 8. New York. Mch. 1, 1948 
American Bell Telephone St0oK. $56, 000,000, auth. by In ined 100 | 25,886,300 |15 in ’97 Q.—J. |Boston, Comp’y’s Office.|J’ly 15,98, 410 
Debentures, $10,000,000, OB... .......2.-.-2-000-2--- 1898 | 1,000 5,000, 7000 4 J. & J. Boston. July 1. 1908 
American Coal (Maryland) —Ssto i inthsedentiedieddniincaes inde 25 1,500,000 |8 in 1897|M. & 8.|N. Y., Office, 1 B’dway.|Mch. 1,’98, 4% 
American Cotton Oil—Common stock (see V. s4. bs FEENcc| asco Dee | See L cocsee |. estes |. & | aeseeesent, —) . A eegenbed 
Pref. stock 6 per cent non-cum., sub. to call a 105..... inne 100 | 10,1 98:6 00 |6in 1897\J. & D.|N. Y., Winslow, L. & Co.|June 1, ’98, 3% 
Debentures for $5,000,000, subject to call at 110,gold.c’| 1890 | 1,000 3,068, 000 8 g.| Q—F. do do Nov. 
American District Teleg.—Stock, $4,000,000 authorized...| .... 100 3,844,700 |See text.) ..... N. Y., Office, 8 Dey St. |N’v.16, ’97, 19 
American E-: Pe tncnakiscccssatecniiscerssseetepeas sien 100 | 18,000,000 |6 in 1898|J. & J.|N.Y.,Co.’s Of.,65 B’way|July 1,’98, 3 
American Fisherives—Stock ($2,000,000 is 7% cum. pref.)| .... eel rs ere er aes eee 
Amer. Malting.—Preferred stock (7 p. ¢. pref,. cum.) ....-.. a; ee 12,540,000 | ...... Q.-J. 15\N. Y., Office, 80 B’way.| ]’y 15’98,1% 
American Soda Fountain—Common stock..........-...-- éaas 100 1,250,000 § ew: oor See text Nv.4,’96, 1% 
First Sais conieest 6 per cent cumulative..................- peas 100 1,250,000 .—F, do Nv.4,’96, Lg 
referred, 8 per cent cumulative................. wens 100 1,250,000 é 1897. 5 Q.—F. do Nov. 4,’96, 2 
sated Papirite Manuf. —Common stock, $28,000,000..| .... 100 | 28,000,000; ...... | ....- meow tek. §.i «seasxe 
Pref. wore non-cum. “preference limited to 5p.c.div.”| |... 100 THT sccese | iccace — =—(i—tési ei 
1st M., $2,000 Z., subj. to call at 105,s.f., %, Wa.c*} 1895 | 1,000 J 6g. |M.& 8. do Sept. 1, 1915. 
Amer. Steel & Wire—-Pref. stock, 7 per cent cumulative...) .... | ...... pee oo ee Chicago Office,Rookery| Aug. 1,98, 1 
American Strawboard—\1st M., gold, call after Feb., 1901.) 1891 1,000 829,3-9 62. \F. & A. a. Internat Tr.Co.| Feb. 1, 1911 
American Sugar Refining—Common stock, $37,500,000..|; .... 100 | 36,968,000 |12 in’97| Q.—J. |N.Y. Ottice, 117 Wall 8t.|J ~ 2,’98, 3% 
Pret. stock, 7 p. c. cum. (not pref. as to assets).........-. oune 100 | 36,968,000 |7 in 1897|See text do do July 2, 1898 
lst ——_ or $10,000, , none issued to June, ‘'98) .... AON! . ssestaaese 6 J. & J.|N. Y., Central Trust Co.| Jan., 1911 
American Telegraph & Oable—Stock, 5 per cent rental....| .... 100 | 14,000,000 5 .—M. |N. Y., West. Union Tel.|/June,’98, 144 
American Tobacco Co.—Com. stock, $21,000,000 auth....) .... 50 | 21,000,000 |9 in 1897 —F. |N. Y., Farm. L. & Tr. Co.| Aug. 1,’98, 2 
Pref. stock, 8 p.c. non-cum.; pref. as to assets anddivs..| .... 100 | 11,935,000 |8 in 1897! Q.—F. do * do Aug. 1 ,’98, 2 
Dividend scrip Jan. 1, 1897 ($182.000 is pref. scrip)....| .... | -...... 3, "762, 7000 6 M. & N. do do May 1, “98, 3% 











Acetylene.—A patented gas, easily transported in tanks. It can 
be combined with ordinary gas—see Electro Gas V. 61, p. 1107, N. Y 
Carbide & Acetylene V. 61, p. 1155 and Union Carbide, . 66, p. 762. 

Adams Express,—ORGANIZATION.—An association formed in 1854 
but not incorporated, operating on about 28,000 miles of railroad, in- 
cluding Penn., C. B. & Q., Ches. & Ohio, N. Y. N. H. & H., ete. 

BonpDs.—In March, 1898, the company’s treasury securities, having 
a total value of $12,400,000, were pledged with the Mercantile Trust 
Co. to secure (subject to the prior indemnitication of shareholders from 
loss by reason of personal liability) $12,000,000 of 4 per cent bonds. 
These last were then distributed among the shareholders as a 100- per 
cent dividend. see further particulars V. 66, p. 470. 

DIVIDENDsS.—The dividends, for many years 2 p.c¢ ae, were 
reduced in 1898 on payment of the 100 p. c. dividen in bonds to 2 
per cent semi-annually, payable in June and December. [Che first 
semi-annual dividend was paid June 1.—See V. 66, p. 470, 952, 1235. 


Albemarle & Ches, Canal,—See SUPPLEMENT of January, 1898. 


American Bell Telephone Co.—On May 20, 1898, the com- 

any had 997,838 ——— in use in hands of licensees, against 
B31, 574 in 1897. On Jan. 1898, there were 626,400 miles of 
wire, against re 845 miles in Year: number of stations was 384,230, 
against 325,244 in 1897. The American be gue mn & Telegraph Co. 
controls the lone distance lines; its ee Fes’ > ae 
increased from $12,000,000 in June, 1896. 

In June, 1898, $5, 000, 000 debentures (4s), “ieee ye ig 3 1898, were 
sold, of which $2 ,000, 000 to refund a like amount of 78 maturing Aug. 
1, 1898, and $3,000,000 for new construction. V. 66, p. 1138. The 
from of bond was given in V. 67, p. 72 

DIVIDENDS— j 1888-91. 82. °93. °94. °95. ’96. °97. _°98. 

Per cent. 1gsy'rly. 15 18 16% 15 15 15 Below. 

In 1898, Jan., 445 p. c.; Apr. 3 p. c.; July, 4!ep. ¢, 

ANNUAL ReportT.—For 1897, with balance sheet, in V. 66, p. oe 

eeene Dee. 31. 1897. 1896. 1895. 
Total gfoss earnings. .... $5,130,844 $5,547,429 $5,124,952 $4, Pret 244 
Sur. over interest, ch’ ges bY 169,674 3,383,581 3,213, 759 3,123,785 
Pajd dividends........... ,682 1948 3, 361, 233 3, 132, 1453 3,000,000 
OFFICE.—Boston, Mass. fie 66, p. 182, 662, 899, 1138; V. 67, p. 72.) 


American Coal.—Coal mines at Burton and Lonaconing, — 
land. Dividends 1894, 64 p.c.; in 1895, 7 p. c.; in 1896, 8 p.c.; 
1897, 8 p. c.; in 1898, Mar., 4p.c.. N.Y. ‘office, No. 1 Broadway. 


American Cotton Oil,—ORGANIZATION.—Incorporated Oct. 12, 
1 under the laws of New Jersey, to succeed the American Cotton 
il Trust, of which it was a reorganization. Owns 74 crude oil mills, 14 
pam bo ood 4 lard plants, 9 soap factories, 14 cotton ginneries, 3 cotton 
compressors and 5 fertilizer factories; in all 123 properties; Aug. 31, 
1897, 19 of the properties were dormant and 24 dismantled. 
CAPITAL StocK.—Common authorized, $20,237,100; preferred, $14,- 
562,300. See pref. certificate in editorial of May, 1893, SUPPLEMENT. 


DIVIDENDS.—Preferred stock from June, 1892, to June, 1898, both 
inclusive, paid 6 per cent per annum (3 p. c. semi-annually). 

DEBENTURES.—No mortgage lien can be created without the written 
consent of the holders of 80 per cent of the debentures. V. 62, p. 867. 

REPORT.—Year ends August 31. Annual meeting first Thursday of 
December. Report for 1896-97 at length in V. 65, P: 975, 983. 

For the ey ending Aug. 31, 1897, the profits of the whole business 
were $1,542,673 less expenses of aadintoteaien, interest on bonds, &c., 
$527,593; balance, net income, $1,015,080; dividends paid, $611, Pies $ 
bal., sur lus for year, #403, 164, against, deticit of $277,117 in 1895- 
Profits: Year 1892-93, $1,800 040 ; in 1893-94, $1,428, i152 in 1894- os, 
$1,565,862; in 1895- 96, $886, 431; in 1896-97, $1, 542, 

OFFICERS.—President, G. A. Morrison; Sec. and eg . Justus E, 
Ralph. Office, 46 Cedar St., N. ¥Y.—(V. 65, p. 975, 983.) 

American District Telegraph.—See page 159. 

American Electric Heating.—See this SUPPLEMENT, page 159. 

American Express.—An “Association”? formed under the laws 
of New York State in 1859 and 1868. Not an incor posted xg yg 2 
Dividends, 6 p. c. per ann. since 1882. President, J. C. argo, 

Treas., Charles G. Clark. Office 65 B’way, N.Y. City. (V. 56, 00, 578.) 

American Fisheries Co,—Incorporated at Trenton, N. J. Jan. 8, 
1898, to consolidate the menhaden oil factories on the Atlantic Coast. 
—Bee V. 66 ,p. 132. Capital stock $8,000,000 common and $2,000,000 
preferred. President, Charles J. Canda; John J. MoAuliffe, Secretary. 
Ottices, 1385 Front 8t., N. Y.—See V. 66, p. 80, 132, 286. 

American Grovery.—See page 159. 

American Malting Co,—Incorporated in Sept., 1897,in New Jer- 
sey to consolidate about twenty malting properties—see V. 65, p. 619. 

Stocks.—Authorized, $15,000,000 each common and preferred; is- 
sued, common, $13,7 750, 000; preferred, as in table. Dividends—On 
e: paid first dividend ot 1¥p. ce. in Jan., 1898; April, 1% p.c.; July, 

% p. c.—V. 65, p. 1218: V. 66, p. 898. 

OrFICERS.—President, A. M. Curtiss; First Vice Pres’t, C. A. Purcell: 
Sec’y, John J. Treacy; Treas’r, E.R. Chapman. N., Y. oitice, 80 B'way, 

American Pegamolid,—YV. 66, p. 80. 





American Soda Fountatin,—See page 159. 


American Spirits Manufacturing.—ORGANIZATION:— Incor- 
| Bist in New York August 22, 1895, and purchased the best of the 

istilling & Cattle Feeding property, per plan in V. 60, p. 480; V. 64, 

p. 81. The sixteen distilleries hel ‘are as follows: (1 Owned in See 
(both land. buildings, etc.), Central of St. Louis, Riverdale and Shu- 
feldt of Chicago, St. Paul of South St. Paul, Star & Crescent of Pekin, 
[ll., Woolner (2) of Peoria, Ul. (2) Land half owned, half leased, 
Latonia of Milldale, Ky., (3) Buildings, machinery, ete., owned, but 
‘ands held under lease; Great Western, Manhattan, Monarch. Northern 
Peoria, allof Peoria, Ill.; Wsbash of Terre Haute, [nd., Maddu 
Barker of Cincinnati, Hamburg of Pekin. In July, 1896, the daily 
capacity of the above plants was stated to be 47,400 bushels, or 
228,000 gallons of distilled spirits. See V. 63, p. 152. 

In June, 1898, the Standard Distilling & Distributing Co., with $24,- 
000,000 stock, was formed to consolidate all the leading distilling in- 
terests outside of the Amer. Spir, Mfzg., Mary: —— harmonious ar- 
rangements had been made. V. 66. p. 1141, 

ne also Spirits Distributing statement in this’ + TR 


cK. On New York Stock Exchange $27,807,520 common and 
86. 931, 880 preferred had been listed to July 19, 1898. 


BALANCE SHEET.—The balance sheet May 31, 1896, was: 












Properties at cost. $36,330,372 | Accounts pay yable..... $14,800 
Bills receivavle..... 75,683 | Bills payable.......... 250,000 
Accounts receivable 830, '390 | Realestate mort. notes 105,000 
Spirits Distrib. Co.... 175, 900 | Contingent............. 180,187 
Spirits in process... 172,603 | Accrued charges...... 39,197 
—— insurance 22° 825 | First mortgage bonds. 2,000,000 
a thdicniencaarseon 128,038 | Capital stock.......... 35,000,000 
Gash held for bonds.. 109,834 334 | Surplus................ - 256. 461 
Total assets......... $37, 845,645 645 | Total liabilities..... $37,5 845, 645 


OFFICERS.—President, 8. M. Rice; Sec. and Treas., T. H. Wentworth. 
Otfice, Commercial Cable Building, N.Y. (V. 64, p. 81.) 

American Steel Castings Co.—V. 67, p. 26. 

American Steel & Wire,—Incorporated in Illinois in March, 
1898, to consolidate a number of the leading wire and steel rod man- 
ufactories in the United States. Tne capital is $12,000,000 of 7 per 
cent cumulative preferred and $12,000,000 common, all issued. Bonds 
assumed on consolidation: Baackes & Co. plant Clev eland, Ohio, $17,- 
000; Beaver Falls, Pa., plant, $225,000, and Allentown, Pa., plant, 
$150,000. Estimated producin capacity 700,000 to 800,000 tons. 
The seven plants of the Consolidated Steel & Wire Co. of Chicago are 
nm gt those acquired. See particulars in V. 66, p. 615. First div. on 
pref., 1% p. c., paid Aug. 1, 1898. V. 67, p. 72 

OFFICIALS.—Chairman, J. W. Gates; President, John Lambert; Treas 
urer, E. T. Schuler; Secretary, E. J. Buftington; Ass. Sec. for New York, 
F. E. Patterson. General 0 oe, Chicago, Ill.—V. 67, p. 72. 


Am. Straw Board,—Stock, $6,000,000; par, $100. See page 159. 


American Sugar Refining.—A N. J. corporation, succe:sor in 
Jan., 1891, of the Sugar Refineries Co.organized in 1887. Reor, ae 
ization plan, V. 51, p. 609. Capital stock, eg 4 $50,000 
was increased in Jan. 1892, to $75,000,000, to acquire th amet 
stock of the four Phiiadelphia retineries a a ae g interest in 
the Baltimore refinery. Spreckels’s refinery in California is under a 
lease for ten years to the “Western Sugar Refining Co.,” of which 
the “trust” owns one-half the stock. Beet-sugar apeenens ac are 
in April, 1897, see V. 64, p. 841; coffee plants, V. 63, p. 1157; 

p. 40.) As to beet sugar retineries in United States, see V. 66, p. 132° 
In February, 1897, officially stated to supply about 77 per cent., 
(1,330,000 tons) of the output of refined sugar in the United States, 
as against 90 p. c. formerly.—V. 64, p. 328. See also V. 65, p. 1069. 
DIVIDENDs.—P. ct. 92. OS. ‘04. "95. ‘OG. "O87. 98. 
Common ....... 104 214 12 12 «12 12 Below. 

Preferred . em 7 p. ¢. yearly to date; part Q.—J., part J&J. 

In 1898, common, Jan., 3 p. ¢.; Apr., 3 p. ¢.; July, 3 p. ©, 

REPORT.—No recent report has been made. Under war revenue bill, 
annual gro3s rece ipts in exvess of $250,000 are taxed one quarter _ 
cent. V. 66, p.1187. For annual meeting in 1898, see V. 66, p. 13% 








BALANCE SHEET— Dee. 31, ’97. Dec. 31,96. Dee. 31,95. 
Real estate and machinery. $37, 691, 871 $43,140,770 $43,140,709 
Cash and debts receivable. 25,882 2504 21,778,447 24,674,2 
Improvement account...... ==. ...-..- 6,618,003 6,287,232 
Investin’ts in other —- 8s. 30,347,657 28,251,435 25,692,000 
Sugar, raw and refined.. 22,489,384 13,864,207 12,462,777 

Total assets............. $116,111,416 $113,652,862 $112,257,021 

oo _ SEITE. cccnténcsseds $73,936,000 $73,936,000 $73,936,000 
WieweseeehaceWeudscecese 31,150,525 27,530,942 25,139,765 
Seas Wi tindoncudadsnecaeeas Li, 024, 891 12,185,920 13,181,256 
Total liabilities. ........ $116, 111, 416 $113,652,862 $112,257,021 





7 Chargeable to the “reserves,” reducing them to $5,567,917 in 1896. 

Drrecrors.—H. O. Havemeyer, Chas. H. Senff, F. O. a 
J. E. Searles, ve, Dick, W. B. Thomas, John E, Parsons. Treasure 
John E. Searles. N. Y., office, Piz Wall 8t. (V. 66, p. 132, 519, 1137) 
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MISCELLANEOUS. | INTEREST OR DIVIDENDS. Bonds— Princi- 
| Date Size, or Amoun pal,When Due, 
For explanation of column headings, &c.,see notes on; of Par ‘oatstandin Rate Per| When {Where 7. and by "Stocks—Laet 
first page of tables. Bonds| Value. ® Cent. |Payable Who | vidend, 
| | 
American Type Founders—Debentures,$1,000,000, gold.c*| 1896 |$500&c.; $201,300 | g."|M. & N.|N.Y., Mercantile Tr.Co.) May 1, 1926 
— if ith Car—Common st0Ock..............--2++00- cece 10¢ BREED) ccasce Pf  cnee From Dayton by check.| June 18, 1893 
¢. cum., pref. as to dividends only...... hing 100 | 2,500,000} ...... | ..... 2p.¢. paid Mar. 1,’95.| Mar. 1,'1895 
istmort, re, gold, suiject to cal at 110 after July 1, 1902..| 1892 1,000 1,000,000 6 J. & J. New York. July 1, 1942 
Bay ee Gas—Boston Un. Gas 1st M.,8.f.,call at 105 Z- c*| 1889 |500 &e.| 9,000,000 5 g. |J. & J.|N.Y.,Mercl. Tr.& Lond. Jan. 1, 1939 
do 2d M., gold ($4,000 000) SRA EEY <a 1,000 3,000,000 5g. |J. & J. do do Jan. 1, 1939 
Bay § State Gas incomes.................-.-----2-eeeee eens anne 1,000 2,000,000 7 |M. & N, do do 1899 
Boston Terminal Co.—1st mortgage, currency.O B....c&r) 1897 |1,000&c} 12,000,000 | 34 | Text. |Boston,180 SummerSt.| Feb. 1, 1947 
Brooklyn Union Gas—Stock, $15,000,000. ... .........---- | 100 | 15,000,000 |6 in 1897\J. & D.|B’ klyn, 180 Remsen St. June 1,’98, 3 
Ist con., $15,000,000, ¢.(for underlying bonds see wit 1895 1,000 | 13,081,000 | 5 g. |M. & N./B’klyn, People’s Trust.) May 1, 19 5 
Brookiyn Wharf @ W. Co.—Preferred “A” 6 5D. Gi ancl cahi I ‘sancce 2,500,000 |6 in 1897) Mar. 1 |N. Y., Off., 68 Broad. 8t.| Mar. 1 798, 6% 
Preferred “ B” 6 per cen cent, cumulative.,. pdiahess ket Ginens 5,000,000 | ee eae Ci rn eis vet ees. 
1st M., Gola ED ccnccandassecsctcesaccestes e*kr| 1895 | 1,000 | 17,500;000 | 5g. |F. & A.|N. Y., U. 8. Mort. & rr, Feb. 1, 1945 
Buffalo City Gas Co.—1st M., red. at 115,N. g. satnanenad sa — 1,000 5,250,000 | 5 g. |A. & O. New York City. | Oct. 1, 1947 
IN co cans keun ue suibaesenndnscesens 50 7,974,550 |4in 1897|A. & O. Philadelphia. /Apr.1 »’98, 2 
Bonds, $2,500,000, g., red. at 102 after July 1, 1902.. 1,000 2;000,000 | 6g. \J. & J. do do | July 1, 191 
Central Coal @ Ooke—Preferred stock, oum., 5 p. G....... | weak 100 1,500,000 5 Aug. 15 cn. City, Co.’s office.| Aug. 15, 1896 
Keith Peers gold M., s. f., $40, 000 yearly satin bade ats | 1890 500 560,000 6 g. | Q.—F. |N. Y., Chase Nat. Bank.) May 1900 
Central @ South American Telegraph—Stock $8, 000,000. . 100 7,917,600 |See text.) Q.—J. N. t. : Oftice, 37 Wall 8t.'\J’y * 98 1119% 
Ohesapeake & Delaware Canal—1st M. (extended in 1886)r| 1886 |500, &e.| 2,602;950 |See text./J. & J. ee text. | July 1, 1916 
eee Bridge—1st M. for $1,000,000, gold..c} | 1875 500, &c. itaeae ; g. : > ry Taty 940 coup. last petal Jan. z 1915 
I ahd dicate ennaneastedendedeinedeesedessesesl STE 1 <ecene 2, a .| June,’94,’ coup. las 1895 
Onteapo Junction Railways & Union Stock Yards—Stock..| .... 100 6,500,000 |8in 1898 J. & J.|N. Y. : Ottlee, 40 Wall Be Jur, Bee 4 
6 per cent ey ey also as to assets.) .... 100 6,500,000 |6 in 1898! Q.—J. do 1 J’y 1 98,119 
Collateral trust bonds, gold, $ or 2......... .....-..--- c*| 1890 | 1,000 | 10,000,000 5 g. |J. & J.\N.Y., Cont. Tr.; London. | July 1, 1915 
Income bonds, 5 p. ct., ico-omme,. = to call at par.. -¢*| 1892 | 1,000 2,610,000 5 J. & J.\N. Y., Office, 40 Wall St. July 1, 1907 
American Telegraph & Cable.—Owns two cables between Nova | ‘B” are 6 p. oc. cumulative, but carry no right to vote. No dividends 


Scotia and England. Leased until 1932 to Western Union—which see. 


American Thread Co.—Incorporated in New Jersey March 10, 
1898, to consolidate the leading thread properties of the country other 
than those held by J. & P. Coats (Coats Thread Co.) The English 
Sewing Co., formed | in the fall of 1897, will take 60 per cent of stock, 
and thus have control of the American Thread, which will manufac- 
ture cotton, linen, silk, wool and other threads. Arrangements with 
the Coats Thread Co. are expected to enable both combinations to do 
a profitable business. Stock. $6,000,000 common; $6,000,000 pre 
— 6 per cent; par of each, $5° 00. Bonds, $6,000,000 (48). In- 

a ro we, Charles N. King and Ernest F. Charles, all 
y City, N. J.—V. 66, p. 519, 899. 

gpa face Tobacco Company.—Organized in 1890 under laws 
of New Jersey to manufacture and sell tobacco.—See V. 64, p. 515. 

Stock.—Preferred is 8 per cent, non-cumulative, and has preference 
also as to “assets” in case of liquidation. gee — certificate in 
editorial of M: Mar 1893, SUPPLEMENT. Pref. stoc xs $14,000, “yr author- 
ized] was lis in yo 1890; application in full in V. 60, p. 838. 

In June, 1898, $3,100,000 common stock, issued for extensions and 
to provide additional working capital, were listed on the N. Y. Stock 
Exchange, ae with $17,900,000 ones issued, the total author 
ized amount of $21,000,0.».. V. 66, p. 1138. 

The dividend scrip issued May 1, 1396, for 2) p. c. scrip dividend on 
common stock, “is payable in cash, or convertible into the com. stock 
of the company at par, at the option of the company.” The scrip bears 
interest at 6 p.c., payable “only outof the net earnings of the company 
left after the annual payment of 8 p. ¢. dividend on t 6 pref. stock.” 


DIVIDENDS.— 1891 to 1895. 1896. 1897. 1898. 
| ae eee 12% yearly. 6 & 20% scri 9 Below 
Preferred......... 8% yearly (2% oo“ ) to Aug., 98, inclusive. 

in 1898, Feb. 3 p. 0; May, 2 p.c.; Aug., 2 p. c. 


ANNUAL REePort for year ending Dec. 31, 1897, was in V. 66, p. 950: 


3 ape. Net Earns. Div.onPref. Div.onOom. Int.onserip. Surplus. 
.. $4,179 460 ogee. gee (8%)$1,432,000 $214,800 $1,563,300 


1396. . 3,593,197 (9%) 1,616,460 143,200 864,177 
1895... 3 "971,521 958,440 (9%) 1,611,000 aeaine 1,402,081 
General balance — of Dec. 31, 1897, showed: 
7 estate, plant, tock and scrip....... $33,597,000 
tents, trade mks, &e. 337, 468,184 | Div. payable Feb. 2,’98 600,340 
Stocks in foreign’ co’s. 1,264,655 | Accounts payable, ete. 242,700 
Sl daciesans sadtehvec 1,538,752 | Commissions payable. 284,024 
Bilis and accoun Advertising fund...... 117,323 
GFE cccce cossses 2,017,645 | Surplus................ 7,447, 849 
Total assets ........ $42,289,236 Total liabilities...... $42,289,236 


OFFicEers.—Pres., James B. Duke; Sec., Josiah Browne; Treas., Geo. 
Arenta. N. Y. office, 507 to 529 West 22d St. (V. 67, p. 1235.) 

American Type Founders Co,—See this SUPPLEMENT, p. 159. 

Atias Tack.—See SUPPLEMENT of Jan., 1898. 

Bay State Gas Co,—Stock, $50,000,000; par, $50. See p. 159. 

Barney & Smith Car.—Incorp’din _— in West Virginia. Divi 
dends on cow., in '93, 5 p. c.; on pref. 8 p. c. till Mar., 95; since, none. 

Bethlehem Iron Co.—V. 67, p. 71. 

Boston Terminal Co,.—Incorporated in June, 1896, to build in 
Boston a Southern Union Depot. The poe Saeay. New England 
Boston & Providence, Old Colony and N. Y. N. H. & Hartford RR. Cos. 
each owns one-fifth of the $500,000 capital stock and will pay as rental 
in monthly instalinents —- sufficient to pay all expenses, charges, 
interest on bonds and 4 per cent on stoc These companies are 
jointly Mable for any deficiency in case of foreclosure. The mort- 
goge of a — J erteee =| -_ bonds “ may from time to time be issued to 

q- Fe means to enable the company to 
0 


my Ly my et ap charter”, at not Cop 18 : Be) interest; 
i. payable on F; coupons F, & "A.—(V. 66 


Brooklyn Union Gas,—Incorporated in ae am ‘ace Sept. 
8, 1895, to supply gas and electricit; 4 A consolidation of the seven 
companies o nee me namely: Brooklyn Ges Light, ——y a 
iliamsburg G 
Light companies. See plan vy 61. p >. B31, “and | 
full statement in June, 1896, to N. Y. Stock Rpienee = fe bo, . 1141. 
The entire capital stocks of the en, ‘rs Y amaica G ‘Wooa- 
haven G. L. com _— were acquired 
Oontract.—Un: five-year contract with vr in 1897, city receives 
Kas - $1 a pee 1, 000 cubic feet for first year, and reduction of 2 cents 
| a Papery each year, paying 90 cents the last year. Private consumers 
gin at $1 20, with uction of 5 cents yeaety, to $1.—V. 64, p. 887. 
Divipenps.—In 1896, 6 p. c.; in 1897, 6 p, ¢.; in 1898, June, 3 p. c. 
Bonps.—Mortgage of 1895 is for $15,000, 000 of bonds, subject to: 





Interest. Outstanding. Maturity. 
Citizens’ Gas, ones. mort. 5% F.& A erty 774 Feb. 1,1 40 
Union Gas fe me yy nsol...... 5% J. & J. 241,000 Jan. 1 1920 
Fulton Muni Gas, ot Bi. 6% J. & J. 197,000 Jan. 1; 1900 
Williameb. G. L., let mort.. 6% A.& O. 939,000 Apr. 1, 1900 


OrFicens— (Elected Nov., "1896).—Prestdent, Gen. James Jourdan; 
Treas., E. R. Chapman; Becret’y, Edwin Ludlum. (V. 64, p. 887, 1223.) 
Brooklyn Wharf & Warchouse,—ORGANIZATION.—Incor ee 

, 1895. Owns water ‘reoatege! in Brooklyn opposite 
Yor yrs 11,532 feet and leases 2,837 f See description V. 60, 4 


Robinson Stores, etc., see V. 63, p. 115, 701. 


on common till a surplus of $500,000 shall have been accumulate 1. 
DIVIDENDS.—Op preferred “ A” in 1896, 6 p. c.; 1897, 6; 1898, 6. 
Bonps.—U. 8. Mort. & Tr. Co. is trustee. V. 59, p. 1006; V. 60, p. 176, 
ANNUAL REPORT,—Report for year age | Jan. 31, 1898, was given 

in V. 66, p. 425; gross, $2,092,586; net, $1,042, 074; interest, $875,- 

000; balance, surplus for year, ‘$16 67,074. In 1896- 97: Gross, $1,859,- 

190; net earnings, $1,010,756. Surplus Jan. 31, 1898, $216,404, 

against $221,481 Jan. 31, 1897. 

OFFICERS.— President, Thomas A. McIntyre; wy William A. Nash; 

Sec., Samuel Taylor. (V. 65, p. 366; V. 66, p. 425 
Brunswick Company.—See page 159. 


Buffalo City Gas.—A_ N. Y. corporation, organized in November , 
1897, as a consolidation of all the gas companies of Buffalo, N. Y., ex-’ 
cept the Queen City Gas Li nt t Co. In July, 1898, an agreeme nt for 
consolidation with at wae 8s Gas Light & Coke Co. had been reached 
under plan in V. 67, 124. Stock $5,500,000 (par $100). For ¢ 
months ending April 4 1898, net, $210, ; interest on bonds, 6 
months, $131,250; cash "in treasury, April 1, 1898, after paying inter- 
est, about $300,000. Oct. 1 to oe 30, 1898 (9 months), net, goons - 
618. Pres., Emerson McMillin, N. Y.—V. 66, p. 1043; V. 67, p. 

Calumet & Hecla + renn report, 1896-97.—V. 65, day 2 ion. 

Cambria tron,.—See this SUPPLEMENT, p. 159. 

Canton Company.—See SUPPLEMENT, April, 1897. 

Central Coal & Coke Co, of Kansas City, Mlo.—See page 159. 

Central & South American weet a Pso mien cable line from 
pany Cruz, Mexico, to Valparaiso, Cuili, 4,750 miles, and land lines 

50 miles _, Pe ae the Trans-Andine telegraph lines, 1,200 miles, 
pad a in 1891, and connecting Valparaiso with Buenos Ayres. 
Connects at x. Cruz with Mexican Telegraph Co., and owns an inter- 
est in cable between Galveston and Coatzacoualcos, 825 miles, ete. 

DIVIDENDS, 1885. 86. 87. "88-96. "97. 98. 

Per cent. : 4 A 6 T7y’rly 6% below. 

1898, Jan., Apr., July, each 14g p.c. In 1890 20 per cent in stock. 

EARNINGS.—For year ending Dec. 31, 1897, gross, $825,189; net, 
$506,999; dividends (7 and 6 per cent), $502, 164; balance, surplus for 

ear, $4, 835. In 1896, oss, $922, 628, net, $562,8 12. Office, 37 

all St., N. Y.—(V. 62, p. 682; V. 65, p. 666.) 

Central Union felephone,—See this SUPPLEMENT, p. 159. 

Chesapeake & Delaware Caual,—See SUPPLEMENT, Jan., 1898. 

Ches, & Ohio Canal,—See SUPPLEMENT 1890 & V. 62, p. 84, 1138. 

Chicago & Eastern tridge.—See V. 66, p. 520, 1236. 

Chicago Gas.—See People’s Gas Light & Coke Co. 

Chicago Junction Railways & Union stock YVards.—OR- 
GANIZATION.—This company, incorporated in 1890 under the laws of New 
Jersey, has purchased Onions cent of the stock of the Union Stock Yard 
& Transit Com any of ‘0. The ob wate perty thus controlled consists 
of 470 acres of land (with on one — of water — containing in Dec- 
ember, 1896, warehouses, sh a pene to accommodate 75,000 
head of cattle, 300,000 hogs, etc.; also 245 miles of railway and sidings, 
including the Chicago & Indiana State Line Ry., and connecting with 
all the railroads entering the city. In August, 1897, was purchased a 
controlling interest in the Chicago Hammond & Western RR. A ril 1, 
1898, Chicago Junction ay. took over the vperation of all the rai roads 
of the Stock Yards Co.—See Chicago Junction Ry. Co. 

AGREEMENT WITH PACKERS.—Under a fifteen-year agreement datin 
crom July 1 —_— the Chicago packers, Messrs. Armour, Morris an 
Swift, and o rs, guarantee to give this rs aay the business of pack- 
ing all live stock slaughtered by oon within 200 miles of Chicago. 
See V. 54, p. 328, ea thee > 99, 2 

DIVIDENDS.—On S08 “pm 8 yearly to date. On common 
jn 1891, 10; {a02, t July 11 1, 1898, inclusive, 8 p. 6. yearly. 

Bonps.—The collateral trust bonds are secured by deposit with the 
Central Trust Company, trustee, of over 90 per cent of the stock 
of the Union Stock ard Transit gene The incomes carry 
interest after s parment of interest on the collateral trust bonds and the 
per cent idend on the mereree stock, See V. 54, p. 328, and 
spplicaten to list in V. 66, p. 1043. INCOMES. —Ooupons paid—Janu- 
ary, 1894, to July, 1898, inclusive. 
ANNUAL ReEvort.—Fiscal year changed in 1897 to end Dec. 31; an- 
nual meeting second Thursday in oe Report in V. 66, p. "380. 





1895-96. 1894-95. 
Dividends of U. 8. Y. Co., &c....... 81,705, 796 $1,701,509 $1,700, ae 
Balance previous year............- 23,620 79,894 
General expenses, rents, &c........ beara Fo'o32 115,743 
(nterest on bonds..... rn @rccce - 633,025 637,850 641, 1025 
DEVIEORES ...cn00ccccce cccceeccscce 910, 910,000 910,000 
Depreciation. .........00-s0--s08 ose 90,000 90,000 90,000 
Balance, surplus..............---e-2 $43,380 $16,347 $23,620 


Union Slock Yards a “ees oe. 31— —Year end, June 30-~ 
@ Transit 0o.— 1897. 1896. 1894. 
Gross copaings. ee ée were st $3,313,578 3.954.560 $2,917,368 
Net earnings. . . 1,932,231 1,984,267 103,147 1, 790, 749 
DIRECTORS. cases M. Depew (Chairman), w. a 4 Fitz, Boston 
National Thayer, Boston; W. J. Sewell, Cam F. H. Prince» 
Boston; Fred H, Winston, ‘Albert H. V. rand P. "A. Vilsntine, of Chi- 








STOCK.—Ca) qos a $100); common, $5,000,000; prfd., series 
A, $2,500, prfd., 


$5,000,000. Preferred stocks “4” and 


cago; Wm. D. Guthrie, of New York, and George Peabody Gardner, 
Boston. N. Y. office, 40 Wall.—(V. 66, p. 81, 287, 335, 880, 708.) 
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MISCELLANEOUS. _ INTEREST OR DIVIDENDS. [Bonds Prinel- 
tion of column headings, &c., see notes on vot | Per | Amount | pat When {Wh ahtin, and tel aaa 
xplanation of column 7 ar ate per en yhere payab a an ocks— t 
ver ony first page of tables. Bonds| Value, | Outstanding) "Gens, Pee ne P Who 7 Dividend. 
Claflin (H. B.) C BtOOK...2...cccccccccce ities $100 | $3,829,100 | 6 in 97. | —~ |N.Y.,Office — Church St| \July15, 98,119 
1st pref. 5 oon aoe gold, cum.... - § prot. as to princi-)?| .... 100 2,600,300 |5 in 1897 do do |Aug. : 798,1% 
2d pref. 6 per cent, ‘cumulative... pal and dividends. ; ssing 100 2,570,600 |6 in " F | do do |Aug. 1,’98, 14g 
dol. Coal & on Devel. —1st M.,¢., guar., red. at 105..c*xr| 1889 | 1,000 700,000 5 g. |J. or J.|Jan.,’98, coups. purch.| July 1, 1909 
Collateral trust bonds, gold, secured by land notes..... 1892 1,000 374,000 6 g. \J. & D.\J une, 96, coup. last pd.| 1897 
Suburban Land & Investment Co. bonds, guar., p.&i.. 1894 500 500,000 6 |M. & N. (May, ’96, coup. last pd.| Nov. 1, 1909 
Cotorado Fuel & Iron—Pref. stock, 8 per cent, cumulative) .... 100 | 2,000,000 |See text./F. & A.| New York. Feb. 20,'97, 4% 
Col. Coal & Iron 1st consol. M., gold, “Xz, not drawn..c*| 1880 1,000 2,850,000 6g. |F. & A.|N.Y. ,Knickerbocker Tr.| Feb. i, 1900 
Colorado Fuel Co’s gen, mort., gold, ’s. f. red. at 110..c*| 1889 1,000 920,000 6 g. |M. & N.'|N. Y., Atlantic Trust Co.; May 1, 1919 
Col.Fuel & Ir. gen. M. ($6,000, ) g..s.fd., red. 105.c*&r| 1893 | 1,000 2,218,000 5 g. |F. & A |N.Y., Chase Natl. Bank) Feb. 1, 1943 
Grand River Coal & Coke 1st mortga: _ gold, see text.c*|} 1889 | 1,000 apeees 6 g. |A. & O.|N.Y. ‘Knickerbocker Tr. July 1, 1919 
Ool.¢@ Hock. Coal & Iron Co.—1st M.g. (010 § js int. reduced)c’*| 1887 | 1,000 $80,000 5 g. |J. & J.|N. Y., Central Trust Co.| Jan. 1, 1 
vommercial Oable—Stock ($10,000, — osacgiesduaseeepeces ree 100 | 10,000,000 | 8 in ’97.| Q.—J. IN. ¥., 253 Broadway. |July 1’ 98, 14% 
First mortgage, gold..............-- r $20,000,000 §| 1897 |100 &e.| 11,172,100 4g. | Q—J. |N.Y., F.L.& T.Co, & Off | Jan. 1, 2397 
Do deben. stock £ (same lien as scate. 1897 | £1 «ac. £992,038 42./| Q—dJ. Off. am London, England.| Jan. 1, 2397 
Oomstock Tunnel— Income, non-cum. ($3,000,000), gold.c*| 1889 |500 &e. $1,908,000 | 4g. M&N N. Y. —when earned. | Sept. “K 1919 
Consol. Gas of Baltimore Oity—Stock...............------- ---- |. 100 | 10,770,968 |See text.|J. & D.| Baltimore. ne 1,’98, 2 
Prior lien bonds, see yz igsues).. ...............-..C] .... |500 &6.| 4,600,000 6 | Text. | First Nat. Bk., Balt. a. nd 1910 
Consol. 1st M., gold, $7,000,000...,.....0.2..00 0022200 e*| 1888 | 1, 2'182,000| _ 5¢.|J. & J.. do do | Jul 1939 
Consolidated Gas (N Y.)- Stock—see text...--..--.---.--- baie 100 | 36,730,000 | 8 in ’97 Se Y., Office, 4 Irving Pl. ISunet5, 798, 2 
Knickerbocker Gas Light, 1st mort., sinking fund. . 1878 | 1,000 250,000 6 . & D.| do do June 1, 189 
Metropolitan Gas Light Co., 1st mortgage eesccechooes ° 1881 |500 &e. 658,000 6 F, & A.|N. Y., Farm. L.& Tr.Co.| Aug. 1, 1901 
PR tc\ciichcodiuluvgdacerleesesehscbheeegectacens r| 1888 | 1,000 1, 500,000 5 M. & N. IN. : 2 ’ Office, 4 Irving Pl.; May 1, 1908 
Consolidated Ice—Common stock... ....-..22.--0+--20-08- FERRE, Peery: 6,500,000 |See text.| ... |By check fr. N.Y. off’ce.| A’g.15, 98, 1% 
Stock, preferred, $3,500,000, 6 per cent, cumulative. ocas | <csons 3,500,000 |6in 1897) Q.—J. do do Jury 15,’98, slg 
Mortgages of sub- companies, See V. 65, p. 461........ esse | secene i, ET siduss Tossed Po eakdbedee he ee 
Oonsol. Kan. City Smeli’g & Resin’ g—Common a, er 25 ,500, ag re N.Y., Office, 100 B’way.) Mar. 20, 1896 








Claflin =. B). Com yy yee under the laws of New 
Jersey vgs ay, 1890, and deals in dry goods. Its premises have a 
frontage of 3 5 feet on Worth Street, and with all appurtenances are 
A at $2,739,181, its total assets June 30, 1898, including merchan- 
dise, accounts receivable, etc., being put at $14, 366, 353. V. 64, p. 132. 











DIVIDENDS.— 1890-1892. = 1894 to July, pees. 
Common, per cent... 8 8 yearly. 11g Q.-J.) 
Preferred stocks..... —In full ta May 1, 1898,_—___—__ 

RepPortT.—Report for half-year ending June 30, 1898, V. 67, p. 123. 

6 months to June 30— 1898. 1897. 1896. 
Net for dividends. . oeeceeeee $241,248 $209,605 $158,114 
Interest on 1st and 24 pref. eueiauadiail 142,125 142,125 142,125 
eS eee 114, 1873 114,873 114) 873 
RDO icant ccntctescccsseseseeses det.$15,750 def. $47,398 393 det.$2,302 
Surplus reserve carried forward.... 120,357 123,410 375,889 
Surp. reserve for com. stk. June 30.$104,607 $76,017 $277,005 


Profits for a calendar years before Soteins rr dividends have 
been: In 1897, $510,943; in 1896, $261,518; in 1895, $613,970; in 
1894 $488, 312: in 1893, $32 3,786; in 1892, $870, 006. Ottice corner 
Church and Worth streets, New York. —(V. 66, p. 131; V. 67, p. 123.) 


sfapenen= & Sandusky Brewing—V. 66, p. 335, 471, 1139, 
188. 


Colorado Coal & Iron Development,.—See Sup. of Jan., 1898. 


Colorado Fuel & Iron.—ORGANIZATION AND PROPERTY.—A 
Colorado corporation formed in October, 1892, by consolidation 
ly. 55, p. 373, 639,] of the Colorado Fuel and the Colorado Coal & Iron 

® ‘Application to New York Stock Exchange on January 30, 1896, 
was given in V. 62, p. 461. Coal properties of the Atchison To- 
peka & Santa Fe Ry. were leased from Aug. 20, 1896, 

Stock.—The authorized come ey is $2,000,000 of 8 per cent 
cumulative preferred stock and $11,000,000 common stock (par, $100). 

Bonps.—See application for listing bonds V. 62, p. 461. 


The Fuel & [ron Co. assumed the Col. Coal & [ron MAD ga 3h 
of Colorado Coal & [ron Development bonds for $700,000. The 
Grand River Coal -. Coke Co.’s bonds are not guaranteed but 
its property is all owned by the Col. Fuel & [ron Co. subject to the mort. 
Grand R. Coal & Coke —s for $949,000 are outstanding, of which 
$180,000 are owned by C. F. & I. Co. 








DIVIDENDS.— i. an — aape. 1897. 
Common......... 144 % 0 0 
Preferred........ 8 (4 8¢.) Feb. ee 4; Aug., 0 


Overdue on preferred in one “898, Oo p. ¢, $480,000, 
ANNUAL REPORT.—Report for 1896-97 in V. 65, p. 365, showed: 





- —-—  Gross——~ Net 
Year end’g June 30. 1897. 1896. 1897. 1896. 








Fuel department. ...... $3,271,740 $2,615,736 $604,436 $476,270 
Iron department....... 1,539,927 2,768,769 322,597 340,397 
Retail dept., eto.... .... "261 "701 285, "655 23,077 107,609 

Me ctcnenccse eed $5,073, _ $5,670,160 ~$950,1 10 4#924,276 
Deduct general expenses. .......20-.2. -.ceceseee 125,090 130,023 
Balance to income account......... eo nmeesdasecas $1,825,020 $794,253 


oy on bonds, $381,710; taxes, exchange, etc., $62,202; sink- 
ing fund, $100,781; balance, surplus for yoos 1896-97, $280,327, from 

which deduct dividends on preferred, $80,000. 

OFFICERS.—J. C. Osgood, a eg John L. Jerome. Treasurer. 
Office, Denver, Colorado.—(V 63, p. 400; V. 65, p. 365.) 


Columbus & Hocki Coal & [ron Company.—Organized at 
Columbus, O., January 26, 1883, and owns large coal and iron proper- 
ties (13,250 acres of land) in Ohio; @ full description in CHRONICLE 
of February 26,1887, V. 44, p. 278. See also V. 63, p. 559. 

Bonps—Central Trust Co. trustee of mortgage of 1887, on which in- 
terest reduced from 6 to 5 ae c. in 1897—see endorsement on bond in V. 
66, p. 81. Jan., 1897, held $70,000 first 6s in sinking fund. Stock is 
$5,125,000, of which $335,000 is preferred. 


READJUSTMENT—Receiver appointed in December, 1896, was dis- 
ons ed in Jan., 1898, a readjustment having been effected per plan in 
nh 976, the stockholders paying an assessment of $3 per share, 
in which the soceive preferred stock, and the old firsts being limited 
in amount to $930, and made to cover een ey vroperty, interest 
being reduce from 6 to 5 per cent—V. 65, 976. Coupons due 
Jan., 97, to Jan., 98, inclusive, with interest po he to 5 per cent, 

were paid at Central Trust Co. in Jan., 1898. V. 67, p. 28 
ReEPORT.—Report for 1894-95 in V. 60, p 1143. Iron production for 
year, 4,329 tons, against 4,180 tons ine 1893-4; coal, 351,905 tons, 
against 356,402 tons. Theré were oar trusts Apr. 1, 1896, for $98, 384, 
Year to Mar. wo Gross, Net. Int., taxes,etc. Imp., ete. Bal., def. 
94-9 “ - $361,920 $43, 292 $70, 865 aT »754 $39,3 7 
412,113 3,465 71,305 867 81,702 
717, "752 Fs 053 72, 175 36: 680 101,902 

—(V. 65, p. 077, 367, 976; Vv. 66, p. 81, 183; V. 67, p. 28.) 

Commercial Cable Company.—This is popularly known as the 
saneay-emneet Cable Company, owning three cables from Nova Scotia 
to Ireland; one from [reland to Havre, sueueet 6 ne from Ireland to 





made between the Mexican National and Mexican Central and the 
Postal Tel. Cable, securing for the company a business with Mexico — 
see V. 64, p. 842. 

In December, 1896, the Postal Telegraph Cable Co. was purchased 
Qe operty t transferred Jan. 1, 1897), and its stock of $15,000,000 ex- 

anged, dollar for dollar, for Commercial Cable new 4 p. c. bonds. 
The first mortgage covers ail ones property and leases and also ~ —_ 
owned of the various te h companies controlled- see 64, 
951. Postal Co. Dec. 31, etSO5" ad over 117,000 miles of wire Aik 667 
offices, transmitting in 1895 about 12,500, 000 messages. 


DIVIDENDS.—1889. 1890. es to 1896. 1897. 1898 
Per cent....... ls 6 7 yearly. 8 (1 extrain Jan.) Below 
In Jan., 1898,1% andl p.c. bonus; Apr., 1% p. c.; July, 1% p. ¢. 


ANNUAL REPORT.—Fiscal vear ends Dec. 31. Report for 1897 was in 
V. 66, p. 615, showing earnings as follows: 


Gross Net Net 
from from PostalTel.C. Interest Divi- Balance, 
cable. cable. gee lines. onlst4s. dends. surplus. 


Years. $ $ $ $ $ 3 
1897.. 2, 130,754 1,200,15: 5. 645,185 640,000 800,000 405,340 
1896..2. *019, a Boy  sasesces  ensecses 800,000 376,565 
1995. 12/009; a: Ese: = casacece cecese-. 700,000 515,308 
Re Ee SS ae 700,000 310,438 

Total ‘net earnings both companies “for 1897, $1, 845, 340. Against 
net earnings - 1898) pap es will be—interest (on $16,000,000 
fours), $640,000: balance for dividends on $10,000,000 stock. 

J. W. ecer, ‘President; Vice-President and General Manager, G 
G. Ward; Office, 253 Broadway, New York.—(V. 66, p. 615.) 


Consolidated Gas of Baltimore City.—Incorporated oe 5 
1888, under the laws of Maryland. Stock. —Authorizéd $11,000,000, 
Dividends at 5 p. c. yearly have been paid 7+ -annually, but the June. 
1897, dividend was 24 p.c.; Dec., 2 p. ¢.; in 1898, June, 2% p. c. 

Bonpbs.—The consel., montgace of 1888 is for $7,000,000 (trustee,> 
Mercantile Trust & Deposit Co., Baltimore), sufficient bonds being re- 
served to retire the art 4 underlying bonds assume 

Consol. Gas Co. (of 1880) 6s. J. & J., due July 1, 1910, $3, 600,000. 

Chesapeake Gas Co. 6s, J. &D., due June iB 1900, $1, 000,000. 

OFFICERS.—President, John W. Hall; Secretary, N. T. A ry 
Treasurer, Jos. W. Clarke ; office 19 South St., Baltimore. V. 60, p. 3797 


Consolidated Gas of New York.—This company was organized 
Nov. 11, 1884, and absorbed the New York Gaslight, the Munici sal Gas- 
light, the Metropolitan Gaslight, the Manhattan Gaslight, the Knicker- 
bocker Gaslight and the Harlem Gaslight. In December, 1897, owned 
840 miles of mains, 257,729 meters set, supplied 14,315 publie lamps. 
Law regulating price of gas in N. Y. City, see V. 64, p. L000. The total 
stock authorized $39,078,000, of which $3,647,940 was reserved for 
working capital and for Indebtedness of old co., and of this $1,300,000 
was listed in 1897-98 (see V. 65, p. 1113; V. 66, p. 857); total listed in 
Apr., 1898, $36,730,060. Dividends, formeriy 6 per cent, were 
June, 1893, to June, 1898, 8 p. c. gt ar.). On Sept. 30, 1397, 
bills payable were $1,000,000, Bal. s eet Sept. 30, ’97, v. 65, p. 1113. 

OrFicers—President, Harrison E. Gawtry; Vice-President, Thomas 
K. Lees; Secretary, O. F. | noes © Assistant Secretary, Lewis B. 
Gawtry; Treasurer, G. W. Doane. TRUSTEES—Thomas K. Lees, H. E. 
Gawtry, Samuel Sloan, John P. Huggins, William Rockefeller, Rose- 
well G. Rolston, M. Taylor Pyne. George F. Baker, James Stillman, 
Stephen S..Palmer, H. D. Auchincloss, F. Augustus Sermethera, E 
R. Holden. N. Y. ottice, 4 Irving Place—V. 66, p. 857, 9 

Consolidated Ice.—Organized as stated in V. 62, p. 908, in May 

1895, under laws of Maine, and has purchased control of various ice 
properties, | including Knickerbocker, National, Ridgewood, Consumers, 
ontauk Dealers and Standard, of New York, anda numberin — 

Stock.—Capitalization is $6,500,000 common stock and $3,500, 

referred 6 per centcumulative. Dividends on tp ee ee Ang 

oe 1897, Aug., 6 p.o.; in 1898, Jan., 3 p. &.; Apr., L4g y, 

p. c. Dividends on common, Feb., 1898 P C.; jay. 98, lp. 6; 
Aug, 1898, 1 Directors—see V. Bills payable 
Jan. 1, 1897, $5 1,629 but in Nov., 1897, $591, 700 me treasury pre- 
ferred’ stock was sold tone off this debt; total preferred outstand- 
ng. ,500,000.—V. 65, 69. Real estate mor Hie Se outstanding, 
$201 055. In June, 1898 ‘it was reported that $1 000 real estate 
had been practically sold ‘and that proceeds were to be used in retiring 
company’s bonds. (V. 66, p. 1188.) 

Report for 1896. V. 65, p. 461, showed gross, $3,570,257; net 
$755,536; interest, $118,042; a. n preferred (6 p. ¢.), $173,538 
balance, surplus for year, $463, See also V. 66, p. 1188. 8- 
ident. Charles W. Morse. suearal Dilice, 23d St. and Lexington Ave., 
N. Y. City.—(V. 66, p. 236, 1188.) 


Consolidated Kansas City Smelting & Refining.—Incor- 
porated in 1887 under laws of New York, and owns 6xtensive works at 
gentine, a suburb of Kansas City forsmelting and refining gold, lead 
silver and copper ores. Also has smelting works near El Paso, Texas, 
and Leadville, Colorado. In Mexico it owns many mining properties. 
DIVIDENDS.—On common, August 1, 1887, to February, 1892, 10 per 
cent per annum in cash, and in 1893 12% per cent or in stock; in 
March, 3008, 3 per cent in stock; in Sept., 1895, 3 p.o.; in 1896, 
March, re xR in full to July, 1898. = rred stock 
was fully > eed SP 32. Preferred listed on N. Y. Stock 
Exchange to July, 1808, “$87 325. 
EARNINGS.— Year 1897, gross, $588,998; net, $472,997; interest, ete, - 





Bristol, , England; also one from Nova Scotia to New York and one to 
Rockpo: ass., &0. In April, 1897, contracts for 25 years were 








$287,069; dividends, $16, 92; surplus, $138,935; 1896, gross, $357, 
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150 INVESTORS’ SUPPLEMENT. [Von, LXVII, 
= - 
18. INTEREST OR DIVIDENDS. Bonds—Prinot- 
Fer explanati Cay &c., see notice on mC | Amount pate Per| When |Where Pa sige b g at 
anation of column * 5 0c. 
first page of tab Bonds Value, O¥tstanding “Cent. | Payable Whom. *| “Dividera.” 
Oon. K. C. 8. & Ref., (Conel.)—Ptf. stock, cum., call at 125 .... 25 $946,325 7 &. eh N.Y., Office, 100 B'way.|July 15,’98,1% 
lst M. gold, subject to to call at 105 after May 1, 1895..c* 1890 1, | 1,000,000 62. |\M.& N. do o May 1, 
onsolidation md—Stock............--sceee- ‘mas 100 | 10,250,000 |2 in 1897 Feb. 1 |N. Y., Sansanty _ Co.|Feb. 1, ’98, 2 
lst M., $750,000, g., dink k. fd., red. each Jan. at 105....G 1896 1,000 a600,000| 449 ¢. J. & J. do Jan. 1, 192 
Wm.) Orampd Sons Ship é Engine Bidg—Stock,85, 000,000 .... 100 4,848,000; ...... Q.—M. Philadephia Dec., 1895 
Consolidated Gas—Stock..............,2-+-----0--- ddan 100 1,500,000 See text.|See text -¥ Y.,Mait.,Coppell&Co./|A pr. 15,’98,1% 
at mortgage, cold (subject to call at 105) .- paiiiniemneiniilieia c* 1891 100 &c. 1,500,000 6g. |\J. & J.\N.Y.,Atlantic Trust Co.| Nov. 16,1911 
Gold deben., subj. to at 10244 onand after Oct. 1 597 1895 | ...... 105,000 OEP. Sages - "do do Oct. 1, 1911 
Union Water Co.—1st mortgage, $8,000,000, gold 1894 100 &c. 7,000,000 5 g. \J. & J.|N.Y. Fourth Nat. Bank.| July 1, 1914 
Detroit City Gas—Prior lien mort., $6,000,000, gold..... 1898 1,000 4,313,000 5g. \J. & J. New York. Jan. 1, 1923 
Income bonds (V. 56, p. 672; V. ‘64, i iatdueeqedicews iene. ‘| > guakee BEBO | ccccce éjon. Ei seen ON oo BS ee 
Detroit Gas, consol. lst mort. for 500,000, gold. or 1893 =1,000 646,000 5 g. |F. & A.|N. Y., Guaranty Tr. Co. i 1, 1918 
Detroit Mack. a get mem R. —Land M. (inc.) red.at 100 1881 1,000 3,024,000; ...... A. & O./1 p.c. pd. Apr. 12, 1898. 1, 1911 
Match Se a BB Bn ccc cccccccce. éée0 100 | 11,000,000 |10 in '97 sr By check fr.Chicago off.| J’ me13 98, 21g 
Bdison Electric ‘Tluminating Brookl jee. ae 4,000,000 |6 in wy —J. Brooklyn. wae, 15, *9R, llg 
1stM. ($2, 500,000),g.sub. tor 110af. Ta 1900.Ce.c’&r 1890 1,000 1,500,000 5 ¢ A. & O. do Oct. i, 1940 
Badison Electric lliuminating of New York—Stock ......... eee 100 9,053,400 6 in va 7| Q.—F. | N.Y., Of. 53 Duane St. | Aug. 1, 408, 1 
1stM ($5,000,000)¢.,conv.,red.at 110 aft. Sept.1,1900. ~ 1890 1,000 4,312,000 | M. & 8./N. Y., Guaranty Tr. Co.| Mech. 1910 
First consol. mortgage, $15,000,000, gold...... ...... 1895 1,000 2,188,000 | 3 3% J. & J.| N.Y., State Trust Co. July 1 ; 1995 
Electric Storage Battery—Mort., subject to call (s. f.). ‘OB 1894 1,000 450,000 J. & D.|Boston, Old Colony Tr. | Dec. 15, 1924 
Baquitable Gas—SEE NEW AMSTERDAM Gas. | 
Equitable Itt. Gus L. Co. of Phila.—1st M.g..red.at105.N 1898 | 1,000 7,500,000 | 5g. |\J. & J.|N. Y. Security & Tr. Co.) Jan. 1, 1928 
ph & Telephone—Stock ($5, 006, i pecdusanende 100 5,000,000 |4in 1897) Q.—F. Cheeks mailed. May 16, 1 98.1% 
Collat. trust gold bonds gs. idedh aqsacnadaecase 1894 500,etce 1,000,000 | 6 A. & O.|Boston, Old Colony Tr.| Apr. 1, 1 
do do ($4,000,000) g.,8.f.not = -tocall.c" 1896 1,000, 2,6%4,000 5 g.\J. & J. do do July 1, 1926 
Fort Si. Union Des (Detroit) lst mortgage, goeld....... 1891 1,000 1,000,000 419g.\J. & J.|N. Y. Central Trust Co.}; Jan. 1, 1941 
SD (iE. sdecgsqdpenccchsdnndienneeseeseseehieesees 1895 1,000 329,000 5g. \J. & J. do do July 1, 1915 











a Of these $17,000 held in sinking fund in January, 1898. 








$11; net, $252,042; 1895, gross, $595,860; net, $501,382. Au 
Meyer, President; N. Witherill, Vice-President, 100 Broadway, 
City. (V. 64, p. 754; "v. 66, p. 471.) 

Coasolidation Coal of SeaiT toe chock. Coal eats in 1864. 
Baltimore & Ohio RR. owns 000 stock. Coal mined in 1897, 
1,265,846 tons; in 1896, 1,157, B00 tons; in 1895, 923,655 tons. 

DivipeNDs since 1883: for 1884 and 1885, 1; for 1886, &%; for 1887, 
14g; for 1888, 2%; from 1889 to Feb., 1898, inclusive, 2 p. ¢. yearly. | 

Bonps.—Bonds for $150,000 remain in the treasury. See descrip- 
tion in V. 63, p. 1062; pode y wy by sinking fund Jan. 

1, 1898. Owns $1,500, tock of Cumberland & Pennsylvania RR. 
(which eee) and guarantees ite $1,000,000 bonds. 

EARNINGS.—Statement for 1897 in V. 66, p. 339, showed: Gross re- 
ceipts of mines, RRs., &c., $1,818,511; net receipts, $615,759; total net | 
income, $723,915; interest, including interest on guar. bonds (see 
above), taxes, etc, $192,958; expenditures for additions, ws. 445; 
balance, ooT'ie for dividends, $432,512; di ——— $205,000. Royalty 
fund Dec. 31, 1897, $395,075, invested in interest-bearing securities. 

PR gy ry nm Cc. K. Lord; tie and Treasurer, T. K. 

Stuart. Office; 44 South 8t., Baltimore, Md. 66, p. 330, 339.) 

(Wm.) Cramp & Sons’ =, & Engine Building Co.—Incor- 
) epg in ag yy) in 1871-72 to take over the business estab- 


hed by Wm. ag 830. “Shipyard” first mortgage 6s—$185,- 
000—due July 31,1 

DIVIDENDs.— } = se "92. 7. 94. "95. °96. 97. 

Per cent. . 8 & 20 8c. 18 7 None. .... 


Dividends ceopped eamigenaaliy in isoe 7 to pay floating debt. 

Report —Report for 1897-8 in V. 66, 1092, showed $3,892,872 
gross, between 5 and 6 per cent Wy og 600 against $430,000 in 1896-7) 
earned on stoek, over $10,000,000 orders on hand, a $1,500,000 
bankers’ loan paid off. (V. 64, p. 1228; V. 66, p. 1092. 

Denver Consolidated poche Co.—Organized Nov. “7A ape oe to take 
over the old gas company in Denver, Col. Capital stock, $ 
The 9 > of 1895 are subject to drawings by lot, * $id 006 por 
annum, each Oct. 1 on and after ee Dividends—1892, 3 Pp. 6.; 1893, 
3 p.c.; in 1894, 1 p. c.: in 1895,1 p.c.; ia 1896, Jan., 1’ Pp. €.; April, 1 
p.c.; Oct., none; in 1898, April, 1 p.c. 

Earninos.—For year ending Dec. 31, 1897, gross, $342,896; net, 
$205,306; int. and taxes, $125,328; bal., surplus, $79,978. Extensive 
improvements in 1896 were met from surplus which would otherwise 
have gone to stock. For 1896 gross, $318,311. President, J. B. Grant, 
Denver: Vice-President, George Coppell, New York.—V. 65, p. 824. 











Denver Union Water.—A lidation in Octob 1894, of 
—~ oe Water Company and the Citizens’ Water Co. ranchises 
a, Reaver, Col., 


mF gs Controls the water eupply of the cit 
and von ity, and said to have about miles of m. ‘apital stock 
is $5,000,000 common and $2,500,000 of 5 p. e. eh tive 
pha y Bonds for $7,000,000 were issued to pay for peony ot of o ola 
com panies mag were sold under foreclosure. President, W 
man; Secretary, W. P. Miller; Treasurer, D. H. Moffat. (V. 59, p. 738) 
Detroit City Gas.—Or in March, 1898, to control all the 
‘gae properties in Detroit, Mich. Has a contract till'1923 with the city. 
In September, 1897, control of Detroit Gas Co. was purchased by 
Emerson MeMillen & Co., and gd apt reorganized under laws of 
Michigan, with present title aad stoc $5,000,000, = which$2,944,- 
300 outstanding; par, $50.—(V. > 1219; V. 66 336.) 

Ly--y- —The new prior lien mortgage is for 000,000, of which 
1,000,000 in escrow for future extensions and improvements, and 
7,000 to retire the $687,000 old bonds not yet exchanged 

EARNINGS.—Net for fiscal year ending Feb. 2s, ae $269, 500. For 

yeaa 1897-08 the net earnings will be abuut $300 

Orricers.—President, Emerson McMillin; Seatac. John C. Don- 

nelly. (V. 66, p. 336, 759, 310, 1237.) 

Detroit Mackinac & Marqg.—svrr., April,1897. V. 66, p. 708. 

Detroit Union BB. Depot,—See this SUPPLEMENT, page 158. 

Diamond Match.—OxGaNizaTion, ETC.—Organized in 1889 

under laws of Illinois. Owns factories at Boston, Mass., Barberton, O., 

Bt. Louis, Mo., Detroit, "00 Oshkosh, Wis., ete.; also store prop- 
erties at Baltimore and Philadelphia, and saw mills at Green Bay,* 
Wise., and Athol, Mass., with ae ine stumpage. Dvamond 
Match Oo. ( Lid.) of London was organized 7 10, 1n97 to take over 
the Liverpoo) Cagane) factory, see V. 64, p. 663, 707, 754, 952, 1088; 


V. 65, p. 1023 
Di vIDENDS.— 2 16. ages 1895. 1896 toJune,’98. 
Bince 1892, p. ct. § 213g 10 (249 quar.) 


STock.—Increased from $7, cos ,000 = aN 000,000 in March, 1893, for 
pew pliant, etc.; in Feb., 1895, to $11,000, oa = 59, p. 1052.) 


fe Rerort.—Fiscal year ends Dec ty for 1897 in V. 
$8 2f% , showed net earnings, $1, B78, “tt 1896, $1,226,442; in 
1895, $1,457,040, against $1,2 3,084 in 189 


OrFricers,—P resident, O. C. Barber; tsa K. Robinson; Bec’y, 
H.C. Cranz; Assistant and Act. Secy., BR. KE. Wirt, Main office, Chic- 
ago.—(V. 66, p. 286.) 

Mistilling & Cattic Feeding.—See AMERICAN Srizits Man. 

Dominion Coal Co,, Limited—See V. 66, yp. 1087. 

Edison Electric sNaméinsting 


of Reookive~0e Jan. 1 
1994, this company was supplying 24 gH May Tt v6 p., 3, 769 
horse power motors and are and bonds 


listed on New York Exchange - a tion” yo adv. CHRON- 
SOLE of March 12, 1692. 





. = June, 1895, it was decided to,increase the capital stock from $4,000,- 


000 to $5.0 0, 000, to pay for improvements, eto., the new stock to be 
sold to stockholders at par. V. 66, p. 953, 1044; ‘also " 7 the 
$750,000 stock at $200 per share. 66, p. 953, 1044; V. 67, p. 125. 
On July 16, 1898, a new corporation, the Kings County Electric 
a ght & Power Co. (with capital stock of $2,500,000 and funded debt 
@ ) controlled by A. N. Brady and associates, agreed to 
| panies the entire capital stock of the Edison Elec. Ill. of Brooklyn 
tincluding the $1,000,000 stock to be alloted to stockholders at par) 
for par in 99-year 6 per cent ——_ money mortgage bonds to be se- 
cured bv the d-posit of the Edison stock so sold, and additionally by a 
junior meorsana> of the Kings County Company 2° its pocpert ng 
| further by the deposit of a guaranty fund of $1, So pe 
| posed to pay an extra dividend, stated as likely to teb icenen 3 and $ 
be cent, from the cash in the treasury of the Edison Co. V. 67, p. 73, 


DIVIDENDS.— a. 1892. 1893. 1894. 1895 to July, 1898. 
Per cent. 4 5 5% 6 p. c. (149 quar.) 
EARNINGS.—4 eas et ene -Gross, $310,369; net, $143,084 

Jan. 1 to April 30. WEST ..cceed Gross, 293,280; net, 138,550 


ANNUAL yo ag Bar “me 1897, V. 66, p. 285, 333, showed: 
Year— Oth. ine. Interest. Dividends. Bal.,sur 
8379. 939 $355, $49 $13,087 $50,000 $237,109 $79, cyt 
ae 810,286 311,000 31,148 50,000 225,000 67,1 48 
OFFICERS.—President, Ethan Allen 8 pate Sec. and Treas., RC. Pea- 
body. Office, Pear! St., Brooklyn, N. Y.—(V. 67, p. 73, 125, 177.) 
Edison Electric siipmtuatiog < - ~ of ro York.—U “ey 
under Edison patents in New York City. Dec. 31, 1897, incandescen 
lamps, 382,291; in 1896, 309,369; are iam: oes 72 01 in i897; 5,559 in 
1896; its motors, horse power, 19,380 in 1897; 15,953 in 1896. 
STocK.—To say for extensions the stockholders were, in Feb., 


1898, offered $1,200,000 Ae Ay stock at par, increasing issue when 
all out to $9, 200,000. V. 66, p 
DIVIDENDS. os pees at 92. 93. —_ to at , 1898, incl. 
5 quar.) 


Cas 4y 5 

In 188? ps paidan exira wai idend of 7 p. c. and in febiots of 5 p. : in scrip. 

Bonps.—For convertibility of 1st M. see SUPPLEMENT for Jan., 1894. 

The jirst —, prorigaege is limited to $15,000,000; ponds 
are reserved to P 35,000 at maturity the $4, 12,000 firsts and 
oy remainder, $8, 000, are for future use, at hot more than 

1,000,000 per ann. Trustee, , State Trust Co., N. Y.—V. 62, p. 370. 

EARNINGS.—6 months, 3 18e0- «.---Gross, $1,541,723 ; net, $685,208 

Jan. 1 to june 30. ee Gross, 1,228,766; net, 571,715 
ANNUAL — —Report for 1897 at length in V. 66, p. 332, 342. 

Net. Oth. ine. Int., ete. Dividends. Bal.,sur. 

1897 ..$2, rte 256 $1,097,117 7. ae $324, 950 $476,224 $316, 323 

1896... 2,222,737 942,218 17,938 322,100 476,220 161,837 

Spencer Trask, Pres. Gen. Office, 53 Duane 8t., N. Y—*. 66, p. 520. 

Electric Storage Battery.—I[ncorporated in 1888 under laws of 
New Jersey. Forcompanies absorbed in 1895 see V. 59, p. 1007, 1058. 

8TocKk.—Common, authorized, $3,500,000 (par $100), all outstand- 
ing. Preferred, 1 per cent cumulati ve, $5, mens 000 (par $100). In Feb., 
1888, heer dividends were 3 p. c. in arrea' 

vs.—Sinking fund operative in 1899, and bonds can be called 
on et} aege neties at from 87°5 p. c. to par. 

RevortT.—Report for dose ending Dec. 31, 1897, in V. 66, p. 614, 
showed ~_ sales $1,026,925; net profit, $340, 009 ; royalties, etc., 
receiv 14,718; interest on bonds, $18,200 ; ‘de reciation, extr’y 
panna We $64,0 064; bal. ho for year, $257,7 4. In 1896 gross 
sales $572, 281. “Presthent’ I I. L Rice; o oe ‘Drexel Building, Philadel- 
phia, Pa. (V. 64, p. 1222; V. 66, p. 614, 1187.) 

Equitable Gas Light (of N, ¥.)—SEE NEw AMSTBRDAM Gas Co. 


Equitable fRuminetias Gas Light Co, of Philadelphia,— 





Organized in 1898 by Un Gas Improvement Co., which owns a 
majorit of the stock, ~ operate the gas works leased from city of 
Philade. Arey Bee full rticulars in V. 66, p. 426. Common stock 


iss’ 25,000; pre pered stock, 4 er cent for first year and 6 per 
cent thercatees $3,125 —~* Sinking ft und of now 000 yearly is to re- 
tire bonds at 105; and begiuning in 1908 the rovement Go. agrees 
to create a sinking fund to retire the stock in 19: 4, when the property 
is to revert to the city. Lease may be terwinated by city in 1908 on 
waking certain payment. (V. 66, p. 426, 520.) 
Erie Bolegr ah & Telephone Co,—ORGANIZATION—Owns 65 per 
gens ~ B the Cleveland Telephone Co.. 70 per cent of the Northwestern 
wleghe ne Exchange Co.,and 70 per cent of the Southwestern Tele- 
sup & Telephone Co., o avy A Lf the States of Ohio, Minnesota, 
orth and South Dales. ‘exas d Arkansas, under licenses from 
Am. BellCo, Jan. 1, 1898, had 24. 387 subscribers against 21,389 in 
1897 in 510 cities nh towns, and 9, 800 miles long-distance lines. 
SrTock.—Listed on N.Y. Stock Exchange in1894; see V. 59, p. 701. 
DIVIDENDS, ....00-c-c00- — 89. '90. 'D1. "92 to May,’98 incl 
PP ere 4 3% 4 1 4 yearly. 
Rerort.—Report for 1897 was in fullin V. 66, p. 951. The report 
for 1897 will show: Gross income, My 412,023 (against $1,206,147 in 
1896) ; surplus over dividends, $3,356 for year; total surplus of sub 
cos., Jan, Mi mv AF #212 ry) BA ay same period E, T, & T. Co. pro- 
rtion of di nds, $364 dividends paid by Erie (4 per cent) 
192,000; ae eaten ae TE 902; ast oe cernine for f+ aa $34,- 
47. Office, Lowell, Mass. (V. 66, p. 900, 67, p. 


Port &, Union Depot Mien Ae So Sup., April, 1897. 
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EOUS. \ Bonds—Prinoi - 
SS ee ly ee ee 
tion of column h 5 see no on) 0 ‘ar er en re Payable, and b t 
For expla first page of tables. Bonds| Value. Outstanding Cent. |Payable Whom. - Dividend. 
Flectric—Common 8tock........---200---++--e00-00+ ésee $100 $30,460,000 mines | <otae F | cchbewlnae See text. 
Pref. stock 7 se cent cum. (not - a8 to assets).... .. sees 100 4,252,000 | ...0c0 | sco | = snc cecvee July 1, 1893 
Debentures, g., convertible ($1 . for _ cits: oc} 1892] 1,000 6,000,000 | 5 g. |\J. & D.|N.Y.,Guar. Trust & Bos.| June 1, 1922 
Girard Point stor e—l1st M., gu. p. &1. Pa. RR........... r| 1890] 1,000 2,224,000 lg |A. & O.| Phila., 233 So. 4th St. Apr. 1, 1940 
Glucose Sugar Reyining—Common stock, $28.¢ 000,000. . itme 100 | 24,286,000 | ..... EERE Pea ah ee Gas ee 
Preferred, 7 per yn — $1 4, YOO ccccscoe os 100 | 12,800,009 7 Q.—M. | Chicago Of, Ruokery. |Junel’98,1%% 
Grand Rapids Oy OE Ee sue 5 1,000, 000 5 in | ed M&N.20 > siablind |May 20, 98 219 
lst mortgage: a 50 1000, Tacamaki at 110......... O*] .-06 1,000 ~ 225,000 | F. & A. New York. | Feb. 1, 1915 
H son Bi o.—18t M., gold, drawn at 105......c"| 1881 | 1,000 1,728,000 | $ g. |M. & 8.|N. Y., 120 Broadway. Sept. 1, 1931 
Hoboken n Berry wish cons. M., Tred. at 110 ($ 4,500, 600. c 1896 1,000 4,100,000 | 5 M. & N.|N. Y¥.. U.S. Mort. & Tr. May 1, 1946 
N. Y. & Ferry, two morts. ($600,090 are Ist 4s)..| 1896 | «2... ° 1,000,000; 4&5 |J. & J.| N.Y., Cent.Tr.Co. Jan. 1, 1946 
Iiinois Steel—Stock, $50,000,000 autborized............. dail 100 | 18,650,635 | ...cc6 | -..-- N. . ., Nat'l City Bank. |July, 96, 119% 
Debentures, subj’ t'to callat 105, convert’le into st’k...c"| 1890 1,000 +200,000 | 5 |\J. & J.|N. Y., Cuyler, = Cu.| Jan. 1, 1910 
Non-convertible debentures tor $7, B....¢*| 1893 |500 &¢.| 7,000,000 | 5 ja. & O. “<< | Apr. 1, 1913 
International pre common, $30, 060, tccéesc eo! «coos | acoso o 59.6 | seeee —— oe aii 
Pref., 6 p. G.. CUM , BZ5,000,000.. 200. -----cene -00---e | comm DP senee . 5,069,390 | 6 | Q.—J. New York. July Ti,’98,12 
1st consol. mortgage, $L0, 000,000, gold. VS ..200--ccce 1893 | ..... © ,440,000 | 6g. |F. & A.) N.Y. Met Te.Co. | Feb. 1, 1918 
Iron Steamboa: Company—\1st mortgage for $500, 000....! 1881 500 443,500 6 \J. & J.iN. Y¥.. First Nat. Bank.) July 1, 1901 
Jef. € Clearf'd 0. & I.—Pref. stock, ¢ ,900,000, non- cum nsee 100 1,500,000 5 | nema Gnecks m riled. Feb.15,'98, 243 
lst mortgage, $2,000,000, gold, s. f., dr’n at 105..... ee ... 9 ee e 2,000,000 5g. \J. & D|N. Y., Guaranty Trust.| June i, 1926 
2d mortgage, $1, 0090, 009, old, 8. t" dr’n at 105..... -0* | BOOT sasce ° 1,000,000 5g. J. & D ‘do do | June ; 1926 
Kansas City. Mo., Gas—1st M.,35,000, 000,85 red.atlL05G@e*| 1897 1,000 3,750,000 5 g. |See text|N. Y. ey — & Lon. o- 1, 1922 
Keokuk & Hamilton Bridge Oo. sist mortgage ineamneins oC) 1600 1,000 | 1,000,000 | 8 |A. & O Ape. 1, 1889 
Laclede Gas Light—Common, $7,500,000. ...20 -2000--+- ea pe 100 7,500,000 |See text.) ..... 5. %, EY B. Hollins; St.L. Feb. 15,98, 14g 
Preferred stock, 5 per cent ee oo oa eee @-cceeescosee ! 100 27500,000 {7 in 1397\J. & D. ‘do do Jne15’ 98,210 % 
lst mortgage, gold .. .....0@.¢ | 1839 1100 &c.| 10,000,000 | 5g. | Q—F. do do May 1, 1919 
Coupon notes, gold, $100,000, red. in 2 years ........... 1896 '100 &e. 400,000 | $a) .. aerprce en Feb. 1, 1901 








General Electric Company.—ORGANIZATION, ETC. ean 
ander a special charter of New York, April 15, 1892, and 
of the capital stocks of Edison Electric ight, Edison Gene Electro. 
Thomson-Houston Electric and Thomson-Houston International Elec- 
tric companies. It thus owns the Edison and other patents for electric 
lighting ca the United States and many foreign countries, and grants 
exclusive franchises for specified territories to local companies. lt also 
sells outfits for electric railways and all kinds of electrical supplies. 

In April, 1896, an agreement was made with the Westinghouse 
Electric & Manufacturing Co. for pooling the vn of the two com- 
panies. See V. 62, p. 502, 635, 1040; V. 65, p. 

DIVIDENDS.—The common stock paid in 1892, 4 i c.; in 1893,6 p.c.; 
none since. Last dividend on the pref. stock July, 1893, and accumu- 
lated dividends July 2, 1898, 35 p. c., which must be paid before divi- 
dends are resumed on common stock. 

In order to bring about resumption of dividends on both classes of 
stock, stockholders are to vote on August 10, 1893, on proposition to 
reduce the capital stock from $34,712,000 to 3 20,827,200 to consist of 
$18,276,000 common (par $100) and $2, 551,200 preferred (par $100), 
accrued ‘dividends on preferred to be pa from surplus earnings. The 
new capitalization would require $1,275,144 annually to pay 7 per 
cent upon preferred and 6 per cent upon a. —V. 67, p. 28, 125. 

See also circular to stockholders in V. 67, p. 

Bonbs.—See terms in SUPPLEMENT of hada 1893, on page 3. 

GENERAL FINANCES.—Profit and loss deficit_as per balance sheet 
Jan. 31,1898, was $11,725,561, against $12,957,413 in 1896. During 
year 1897- 98 the company purchased $2,000,000 of its debenture 5s 
and $290,000 additional after the close of the fiscal year, ieaving 
$5,710,000 outstanding in April, 1898. 

ANNUAL REPORT.—Fiscal year ends January 31. Annual meeting 
is held the second Tuesday in May. Report for 1897-98, = balance 
sheet of Jan. 31, 1898, was given in V. 66, p. 854 and 858-860 

The report shows gross a. $12, 24, 938; cost of material, 
general expenses and taxes, $10,896,578; net earnings, $1,62s,; 360; 
other income, $520,160; interest on debentures, $333,335; patents, 
patent expenses and reserve for extensions to factory plant charged 
off, $583,335. Loans and bills payable Jan. 31, 1898, none; notes and 
accounts receivable, #4,537.300; accrued interest on debentures and 
accounts, $313,526; cash in treasury, $1,425,875 

OFFICERS.—President, C. A. Coffin; Treasurer, Henry W. Destiog: 
Secretary, M. F. Westover; office, Schenectady, N. Y.—V. 67, p. 125, 177. 


Glucose Sugar pore ge | Co.—Incorporated in N. J., Aug. 3, 
1897, and purchased nearly all the glucose properties of importance 
in the country —see V. 65, p. 327 

Stocks.—Common stock, ($26, 000, 000 authorized) entitled to 7 per 
cent per annum after the preferred stock has received 7 per cent, and 
thereafter to share ve We ——_s the Sy in all other dividends 
Preferred, authorized, $14,000 bonds issued. Dividends.—On 
preferred Dec., 1897, 1% p. 6; ‘in e308, Mar., 1% p. c.; June, 1% p. c. 

OrFIcers.—C. H. Matthiessen, President; Wiiliam Dickinson, Vice- 
President; George Firminich, Second Vice- President; S. T. Butler, 
Secretary and easurer; Charles Glass, Assistant Secretary and 
Treasurer. General office, The Rookery, Chicago.—V. 67, p. 177. 

Gold & Stock Telegraph Co,—See WESTERN UNION TELEGRAPH, 

Grand Rapids Gas-Light Co,—Owns by purchase all property of 
the Grand no Gas Co., with a capacity of 1,500,000 cubic feet \ al 
day and 75 miles of main pipe; meters in use Dec. $1, 1896, 6,179. 

DIVIDENDS.—In 1895, 4 p.¢.; 1896, 5; 1897, 5; 1898, May, 249. 

EARNINGS.—Jan. 1 to June 30, net, $62,894 in 1898; $62,793 in 1897. 

Report.—In 1897, net, $133,742. In 1896 (re spect Vv. 64, 662,) 
net, $125,438; interest, $61,250; dividends, $50,000 ps aurpins, Bis, 18. 
President, Emerson Mo illin, 40 Wall Street, N mV. 

HMawallian Commercial & Sugar Co.—V. 67, p. not 

Hecker-Jones-Jewell Milling Co.—See this Surr., p. 159. 

Henderson Bridge Co.—Owns bridge across Ohio R. at Hender- 
son, Ky., and 10 miles’ of road, Stock is $1,000,000 (par, Ly snag CN 
= the Louisville & Nashville Co. holds $501,000; the veral road 

oe a gross receipts of $200,000 per year b the sev’ To ~—< 
us it and dividends of 249 p. co. are paid each F. & A. 
bonds retired were in sinking fund in January, 1897. For year OT. # 
gross $270,693; net, $246,382; charges, $18: B44; dividends, $50,000; 
bal., surplus, $13,038. V. 61, p. 724. 

Merring-Hall-Marvin Com pauy,—ORGANIZATION, PROPERTY, 
ETc.—Organized in 1892, to manufacture fire and burglar- proof safes 
and vaults, See adv ertisement in CHRONICLE of May 14, 18 In Jan- 
uary, 1896, yroperty placed in hands of trustees.—V. 62, p. 138. Capi- 
tal stock is $3,000,000, of which $1,800,000 cumulative 8 p. &. pref, 

RECEIVERSHIP,—On Dec, 24, 1897, W. D. Pownall and Geo, R. Gray 
wer appointed receivers, V. 65,p. 1220. See statement of President 
Jenks in V, 66, p. 38. No plan had been formulated up to April, 1898. 

Pref. stock committee W. O, Taylor, P. Hathaway, H. A. Tenney.—V. 
66, p. 38, 

ANNUAL Report.—Fiscal year ends May 31. Report for 1896-97 
showed loss on operations for year, $63,000, and for 15«emonths since 
trustees took charge deficit is about $79,000; bills parable, $200,227; 
gee. oo. parents, & $70,742; cash, $35,745; acovunts receivable _ — 

66, p. 38. 'N. ¥, Office, 54 and 56 Blecoker St, V. 66, 

yp de Ferry ComnBesvy runs from Barolay Sarect. ‘a 
pher Street and West lath st. to Hoboken, Stock, $4,000,000 outstand- 
ins, $3,300,000. Dividends in April, 1898, were 5 p. ©. yearly (Q-M.) 








Hudson Tunnel Ry.—Under foreclosure. See V. 65, p. 412. 

Illinois Steel.—ORGANIZATION—Formed May 1, 1889, by consoli- 
dation of the Joliet Steel, Union Steel and North Chicago 7s Mill. 
See statement to Stock Exchange in March, 1894, V. 58, p. 514. 


SECURITIES.—As to terms of convertible bonds of 1890, see SUPPLE- 
MENT of March, 1893, on page 3. In 1893 743,000 pon-convertible 
debentures were issued for new mills, ete., and while any of these 
“bonds remain unpaid, no mortgage shall hereafter be placed upon 
any of the property of this company.” 

DIVIDENDs.—For 1889, 4 per cent; for 1890, 3 Sy c. in cash,5 in stock 
for 1891 none; in 1893, March, $13- 51in scrip, an in April 5p.c.in cash; 
in 1894 and 1895 none; in 1896, April, 14s p. c.; July, 14 p.c. 

ANNUAL REPORT. —Annual report for 1897 in V. 66, p. 332, cave no 
statement of earnings, but stated that the large output has been 
accompanied by moderate prices and has compelled American manu 
facturers to seek the markets of the world. Though “it was neces- 
sary to write off a large amount on account of depreciation in prices 
of raw materials,” the deticit of $349,399 in ag —_— sheet of Dec. 
31, 1-96, has been changed to a surplus of $20,6 


Tons made (approz.)j— 189 1896 ” 1895. 1894. 
Pig iron and spiegeleisen ....1,150, 000 946, 1,000,000 __...... 
Finished product shipped..... 1,000,000 773, $73 "875,698 563,446 

Gene Ottice, Chicago; N. Y: Office, 44 Wall St. (V. 67, p. 177.) 


Interior Conduit & Insulation.—See this SUPPLEMENT, p. 159 

International Ocean Telegraph.—See WESTERN UNION TBL. 

International Paper.—Incorporated Jan. 1, 1898, and took 
over by purchase twenty-tive of the principal pulp and paper mills of 
the U. 8., producing from 75 to 90 per cent of all the newspaper man- 
ufactured east of Chicago. a, output of finished ye nearly 
1,500 tons or: Stock, $20,000,000 common; $25,000,000 6 p. ¢. 
cum. pref. yg bonds $1, 650, 000 (6s). See prospectus in V. 
66, p. 288 and V. 67, p. 177. First quarterly litvident (14g p. e.) paid 
on pref. July 11, 1898. 

OFFICERS. —President, W. A. Russell; Treasurer, W. E. Spier. Of- 
tices, 30 Broad St., N. Y.—V. 66, p. 82, 288, 1237; V. 67, p. 177. 

Iron Steamboat.—See SUPPLEMENT of Jan., 1898. 

Jefferson & Clearfield Coal & Iron.—See Supp., Jan. 1898. 

Johnson Company.—See this SUPPLEMENT, p. 159. 


Kansas City, "lo... Gas Co.—Organized in April, 1397, in 
Missouri and acquired all the property, franchises, etc., of the Kansas 


City Gas and Missouri Gas companies. Capacity of 4,000,000 cubie 
feet a day; 235 miles of main pipe; meters in use July si, 1897, 20,280. 
Capital stock, $5,000,000: par, $100. Interest on bonds is ayable 
A. & O. at N. Y. oltice of Guaranty Trust Co.or M. & N. in ndon. 


Net earnings May 1 to Apr. 30, 1898 (12 months), $302, 655; interest, 
$187,500; balance, $115,155. President, M. J. Payne.{-(V. 67, p. 28.) 
Keokuk & Hamilton Bridge Co.—Owns bridge across Missis- 
pal T River at Keokuk, Ia., for railroads and foot passengers. The 
ng d was ori, ally leased to four co a but only two com 
pan es now use it, these being the Toledo Peoria & Western and the 
gry Regarding the may = a = cs) vgs by the Pitts. 


Cin. St. Louis (now Cc. Cc. & ng by the 
United States Supreme Court, see V. op p. see udsment of 1889 
$203,000 has been collected; on judgment ot 1894 $142,000 col- 


lected. Third suit was ponding in July, 1898. Stook, $1, $000,800; par, 
$100. Coupons are in default, but se e® has never been fore- 
closed, and part of overdue interest is paid as ts permit. On 
Jan. 15, 1898, first half of the coupon No, PSO. due Oct. 1, 1886, was paid. 

EARNINGS—Year ending June 30, r+ gross, $41,879; net, $25,200. 
In 1895-6, 88, $54,116; net, $34,494 1n_ 1894-95, gross, $47,600. 
Theodore Gilman, Treasurer, 62 Cedar St., New York.—(V. 59, p. 969.) 

Laclede Gas Light.—ORGANIZATION.—Incorporated in 1857, and 
in 1889 secured contro! of all the other gas companies in 5t. Louis. In 
1896 the price of gas was reduced from $1 18 to $1 per 1,000 feet for 
illuminating and to 80 cents for fuel gas. As to suits see V. 66, p. 760. 

DIVIDENDS. re 90. i eS 2. "93. '94. '95to Dec.,’97. "98. 
Preferred, p. 6. 2+ 5 6 7 (349 semi-an.) Below. 

In 1898 on pr eferred, Fob., i. o.; June, 24 p.¢; on common, first 
dividend Feb., 1898, 142 p. : regular dividends to be paid March 20 
and Sept. 20, beginning Soni. 1898.—V. 67, p. 125. 

BoONDS.—See application to Stock Samana ng V5 *. pe oer There 
are $125,000 Curondelet Gas lst masseoae SS 00,000 gold 
coupon notes were authorized for extens to be R. in 1896. 

LATEST EARNINGS.—For six months ending June 30, 1898, net 
earnings were $450,997, as against $401,240 in 1897. 

ANNUAL ReErorRT.—For year 1897 (including Carondelet Branch) net 
earnings were $383,059; in 1896, $782,213; 1a 1895, $883,899; in 1894, 
$808,518; in 1893, $762,785; in 1892, $698,090; |n 1891, $582,460. 
New York ottice, 40 Wall St.—(V. 66, p. 183, 760; Vv. 67, p. 125. 

Lake Superior Consolidated Iron Mines,.—Incorporated in 
1893, and owns or controls nearly all the important properties on the 
Missabvbe Range, Minnesota, including the Mountain [ron Co., Missabe 
Mt, [ron, Lone Jack, N. Y. & Missabe Iron, ete., and the Duluth Mis- 

sabe & No. Ry. STock.—Auth., $30,000,000. Issued $28,450,000. 

Bonps.—In April, 1898, the mortgage was being canceled. 

DrrecTors.—George D. Rogers, Fred. T. Gates, D. B. Searle, Edward 
Vv. Cary, George Welwood Murray, Lewis J. Merritt and Sanne E. 
Soheide. Pres., Fred. T. Gates; Secretar 7 ans Seema. Chas. E. Soheide. 
Ottice, 26 Broadway, N. Y.—V. 66, p. 81 
Lamson Consolidated Store Service.—V. 66, p. 1042. 
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a ee RET ilies Soild Amount 
r explanation of column headings, &c., see @ notes op of Rate Per); When |Where Pa —y and by "Stocks—Lat 
- first page of tables. Bonds. Value. Outstanding “Cent. ‘Payable | Whom vidend. 
Ah Coal & Navigation—Stock, $14,366,650. .........--. $50 $14,346,650 4 in’97 97 [Me & N. N.| Philadelphia, Office. May 27, 98,2% 12% 
1st M., canal, 6,030 acres coal and76 m. L. & 8. RR.. 1864 ween 4g Q.—ZJ. do do July 1, 1914 
1st m., g., Leh. & Sus. RR. (old 6s ext. in g. Feb.’97) &. P. . 1867 Various 1 ‘992,833 4g.| Q—F. do do April 1,1914 
2d M. Can.Coal & RR.; 1st M. Nant.RR.,6sext.,’97,¢ .c* 1867 500&c.' 1,842,5 4g. J. & D. do do June 15,1914 
Cons. 3d M. Canal, Coal & 122 m. RR.; 3d M.26 m. RR.r 1871 1,000 2,470,750 7 \J. & D. do do June 1, 1911 
General mortgage for $15,000,000, gold Diets bates F.P..r 1884 1,000 3,686,000 4\9¢.| Q.—F. do do May 1, 1924 
Collateral trust for $1,500,000, gold.............. ---- e* 1895 1,000 1,500,000 4lyg.\M. & S. do do Sept. 1, 1905 
New mortgage, $7,500,000, g........ ......-...-------- c* 1898 1, See text. _¥ 9 SY  ' eeee 1948 
Lehigh & Wi kesbarre Coal—Real estate M. (ext. in’97).. 1867 500 &o 500,000 ...... J. & D.|Phila.,L.Coal& Nav.Co. June 1, 1900 
1st gen. mort. sterling loan, sink. fund, drawn at 100..c 1874 2200 162,600 6 M. & N.|New York and » ~pae May 1; 1899 
Con. M. (see text); (coup’ sheld by Cent. N.J.,$5,472,552) 1875 1,000 11,500,000 7 Q.—M. do June 1, 1900 
58 of 1912, cum. sinking fund (not dr.)................. ec 1888 1,000 2,712,000 5 M. & N. do a Nov. : 1912 
Louisville Bridge Ov. and Lowsr. & Jeffer Bridge Co.— SKE R AILROA D COMPANIE 5. 
Madison Square Garden—1st mortgage, gold... ........ c* 1889 1,000 1,250,000 5 g. |M. & N./Nov.,’97, pd Nov.1,’93. Nov. 1, 1919 
anime  caiateaibe ates diel iatateae eae maine nities 1891 00 "730,000 6 g. |M. & N.|Nov.,’96, paid Feb.,’97.. Nov. 1, 1919 
Boren EON one M. for $1, eros. c* 1890 500 &c. 1,495,000 rye © S 8 eee ee Nov. 1, 1940 
Sm Company—Common, $35,000,000. .........-..-. _--.. BOD |- BOBS e | ccccce. | cscs. tnd saat | sii date 
Preferred, Cp. ¢. cumulative, $15,000,000...... aed 1897 100 er Bee ee eee ee eee ee eee 
Maryland ci Coal_Stock, preferred (no bonds) eth iintnidbasond esis 100 1,885,005 4in’93 |J. & J.| New York, 1 B’dway. July !,'98, 2% 
ler Linotype—Stock EE AE ETE ee eee 10,000,000 1649in97| Q.—M. 7 So 114 Tribune Bld’g June 30, 98,5 
rs ay a TE cencdcdbiisckingtns teaimeninennee ddiee 100 2,000,000 10 in’97; Q.—J. , Office, 37 Wall St. July 14 °98 3h, 
Mi lar Car—Pref. stock (8 p. c. gold, or | aside 100 5,000,000... Verious.|N ¥ Guar. Trust Co. oe "93,2% 
ist ncn OS a es See 1892 100 2,000,000 5 g. |M. & S. do do Sept. 1942 
Se oink 100 16,500,000 ...... Q.—J. | N. Y., Mills Building. my is, 98 slg 
National Biscuit—Pref. stock, 7 p. c. cum., $25,000,000... .... =... 22,998,0u0__...... Q.-F. Chicago. 1,’98,1% 
N. Y. Biscuit 1st mortgage, go a, MONE 25 «casnend e* 1891 1,000 1,219,000 6g. |\M. & 8.| N. Y., Kountze Bros. Mahe i, 1911 
Amer. Biscuit & Manufacturing, "1st mort., no call..... 1890 =1,000 545,000 F. & A. ’ Chicago Aug. me 1910 
Lehigh Coal & Na ation.—Owns canal from Coalport to Eas- | and $3,652 to profit and loss account. On new preferred in July, sone, 
ton, Penn., 48 miles, and leases Delaware Division C 60 miles. PSo7; 215 p. c.; in 1894, 349 p. c.; in 1895, 4% p. c.;_ in 1896, a, * 7 in 
Also 0 ‘Le ad, Phillipsburg, N. + to Union 7,4 p.c.; ‘in 1893, Jan., 2p.c.; July, 2 p. c.—(V. 66, p. 38 


owns Lehigh abuagee ehanna 
Junction, Pa., 105 miles, with branches, 56 miles, and leases for 999 
years Nesqueho Valley Railro 17 miles; Trescow ad, 7 
miles; other lines, 17 miles ; total, 202 miles, of which 115 miles double 
tracks ; but all these roads are leased for 999 years from 1871 to Central 
of New Jersey RR., rental being 331s per cent of gross earnings, with a 
minimum rentalof $1, 414,400. Delaware Div. Canalis leased for 99 years 
from 1866 at interest on the bonds and 4 p. c. on stock, paid as rental. 

Boxps.—The $2,000,000 6s due Feb. 1, 1897, and $1,842,500 of the 
6s due Dec. 15, 1897, were extended till 1914 at 4 p.c. in gold, tax free. 
(See V. 64, p. 41, 1001, ana V. 65, p. 367, 1114. 

The general mort. of 1884 covers, subj. to prior bends, 7,460 acres 
coal a 48 miles canal and 161 miles railroad; bonds are reserved to 

rior issues. Ground rents and mortgages, $358,433. 

oo lateral] tz ust bunds of 1895, see full statement. (V.61, p. 154.) 

For full particulars as to new mortgage of 1898 for $7,500, 1000, see | 
bs 66, p. 1139 (under “Delaware Division Canal Co.”), and also V. 67, 

125. Of the pew 4s $2,085,000 were issuable July 1, 1898, to retire 
,000 Del. Div. Canal 6s and for other purposes. 

Divs. since 1887.7 1888 ’89 ’90 ’91 '92 ’93 ’94 '95’°96’'97 ’98 
Per cent.......... $4% 5 5 5 5% 6 4% 4 4 4 May,2 

ANNUAL REPoRT.—Report for 1897 was in V. 66, p. 380. Coal pro- 
duced from company’s property was, in 1897, 1,530,823; in 1896, 
1,549,097 tons; in 1895 1,521,695 tons. 

Year ending Dec. 31. 1897. 1896. 1895. 1894. 
From RR& Nesque.Tun. $1,546, 138 $1,550,625 $1,610,074 $1,485, 515 





eee 11,433 less 16, {060 loss 2,976 loss 16,927 
Net profit on Leb. Coal.. 295, '400 226, ‘946 loss - 1,763 273, ‘099 
Royalty, etc............. 235,764 136, 768 97 7,543 97,045 

Total receipts.......$2,089,735 $1,898,279 $1,692,878 $1,838,732 


Int., rentals, taxes, &c.. 1,329,601 1,339,730 1,253,947 1,202,825 





DB co cesccocceeseees $760,134 $558,549 $438,931 - $635,907 
Dividends................ (4)573,866 (4)573,866 (4) 573,866(412)645,599 
ee sur.186, a def. 15,317 df.1 134,935 def. 9,692 

emmndaccses 295 95,816 95,994 99,265 


Sinking fun 92, 
—(V. 65, p. 367, 1114; V. 66, p. 380, 1139; V. 67, p. 125.) 
Lehigh & Wilkesbarre Coal.—Controlled by Central RR. of New 
Jersey and owns 21,000 acres of anthracite coal lands and holds 3,000 
‘onal acres under lease. It operates thirteen collieries and leases 
about 4,000 acres of its coal lands to various individual operators. 


STOCK.—#10,000,000, of which $9,212,500 outstanding, $6,600,000 of 
this being owned by Central ER. of N.J. In 1897 mined % 132, 042 tons. 


PP yh Erc.—Of the consolidated mortgage seven per cent bonds only 
nae guagentess by the Central ER. of N. J., the holders of the 
ving freed that company from lability oe, on con- 
Sition "het! it shall not collect interest on the $6,1 consols which 
it holds oy dl to their maturity unless such interest is earn = 
agreement oy Fe ped on the bonds. The authorized issue o 
sols is $15,000. but those unissued are in reality unavailable, eines 
by the terms of the ment Just mentioned they would not if issued 
be entitled to stand ai of the consols owned by the Central of N. J. 
A (_— fund for bonds due s972 is provided from sales of surface 
from 10 cente for each ton of coal mined on property included 
in the first lien; no drawings. 


GENERAL Fixances.—The Central of N. J.on Jan.1, 1897, owned 
$2,253,000 income B bonds and $5,900,672 consol. mort coupons 
past due but not collectible, as above stated, till June, 1900. ills 
Fare outetanding were $3,400,224; “ other indeb itedness”, $3,012,- 
'04.—Bee V. 64, p. 466. In April, 1898, L. & W. Coal — had no float- 
debt other than that due the Central KR. of N. J., exce ps 
000 borrowed money—see also Cent. RR. item v. “64, p. 10 
ANNUAL Exurort.—Report for 1897 was oon in V. 66, p. 608. 
Gross. Net. Interest.. Sink. Fund. Balance 
9738. 379 $201, 855 def. $99, 749 






1897.....$7,698, rr] $837, gee 
1896 8,385, 524,50) 9745,828 227,662 def. 448,979 
1693. ---11,088, S11 1,435, 630 — —-$986,601-—-~ sur. 449, ;029 


“Ti lnterest ore in these roe 8 do not include int. on consols held 
by Central of N. J. BK., on which no interest has been paid since 1893. 
President, J. aeons Maxwell. -(V. 66, p. 760; V. 66, p. 80>.) 
Louisville Bridge Co,— 
Louisville & Jeflerson Bridge.—; °° Bailroad Companies, 
Madison Square Garden,—See SUrLemeEnT of Jan., 1398;) 
Manhattanj/Beach Hotel & Land Co,—See 8Urr.of Jan., 1898, 
a Company.—Ineorporated in February, 1897, to manu- 
oy from cornatalks —se V. 65, p. 235, tor uses of product, 
tional $1,000,000 of preferred, with a bonus of $5,000,000 
py wae iss in January, 1498, to provide for new plants, ete, 
lo April, 1898, the outstanding com mon stock was increased to $30,- 
600,000. (V. 65, p. 235, 327, 463, 729, 1024, 1174; V. 66, p. 134, 811.) 
Maryland Coal Co,—Controls 6,000 acres of land in Alleghan 
and Garrett counties, Md. S1rock.—Preferred as in table, and in addf- 
tion old common, $11,100, aud treasury stock, $103,895. The last of 
the bunds was paid off in' 1897. Coal produced Was; 371,233 tous in 
1897; 359,624 tons in 1896; 449,234 gas in 1895, Aunual report for 
1897, with balance sheet, was in V. 66, p. 383. Sur, “ye ome ein 
1897 over interest, etc., were $109,020; in 1896 5,506; 1895, 


$114,045; dividends in 1897 (4 p. c.) called 75,368, erin bal. 
for year $33,652, $30,000 being credived Bon 


surplus wo royalty account 





| $176,668; interest, $100,000; div. on 





Merganthaler Eimesy peglioiee in 1898. Dividends in year 
1897, 16 p. c.; in 1898. Mar., 5 p.c.; Juae,5 p. c. Last reportin VY. 
65, p. 867; V. '66, p. 337, 1189. 

“Metropolitan Telephone & Tel. Co.—See N. Y. Telephone Co. 

Mexican Telegraph.—Company organized in1878 under laws of 
New York State. Hasacable from Galveston to Tampico and Vera Cruz, 
738 miles; land line, Vera Cruz to Mexico City, 267 miles. Also direct 
cable from Galveston, Texas, to Coatzacoalcos, Mexico, 825 miles, dup- 
licating the Mex. Tel. and Cen. & So. Am. Co.’s Gulf cable system. Owns 
2,125 shares of the Central & So. Am. Telegraph “e , which see. 

DivipENpDs—In 1882 to 1886, inclusive, 8 per cent yearly; . ae 1887 
to July, 1898, both inclusive, at rate of 10 per cent per 

EARNINGS.—Gross earnings for year 1897, $343,508; ay $234, 493; 
dividends, $191,260. In 1896 gross, $359,618; net, $236, 037. J. A. 
Secrymeer, President, 37 Wall St N. Y. —(V. 62, Pp. 682.) 

Mexican Telephone.—See V. 66, p. 1087. 

Michigan-Peniusular Car Co, — ORGANIZATION, ETc. — An 
Dilinois corporation formed in 1892 by consolidation of several Detroit 
companies, with an ag Sprecste capacity of 100 —— cars a day. 
Statement to New York ck Exchange. (V. 56, p. 208.) 

Srock.—Common authorized, $3,000,000; outstanding, $2,000,000. 


DIVIDENDS.—1892. °93. "94, "95. ™ a °98. 
Common, p. ¢ 0 : 0 0 
Preferred, p. c. 2 1 4 Incl. June, 3% 


0 2 
Overdue on preferred in oe 1897, 28 per cent ($1,350,000). 
Net Earsinos.—For year ending Aug. 31, 1897, net earnings were 
referred, $50, 000; bal. surplus 

for year, 8 26,668. In 1895-96, net $396,572; interes®, $100, 000 ; “Kivi. 
dend on pref. #200,000. President, Frank J. Hecker. (V. 65, p. 868. ) 

Minnesota Iron Co.—Owns about 40,000 acres of land and 7 eee 
mines in St. i, = Itasca and Lake counties, Minnesota; also $3,0)0,- 
000 stock and $3, second mortgage bonds of Duluth & Tron 
Range RR. Co Nauten see. Also in July, 1896, owned nine large sieel- 
steamers and f.ve steel barges costing about $2, 500,000. 

The output from the mines was: In 1897, 2 ,271, 569 tons; in 1896, 
1,507,576; in 1895, 2,051,467; in 1894, 1,315, 203. ‘See V. 66, p. 663. 

DIVIDENDS.? 1890. ’91. ’92. ™. se ® So "97. 98. 

Per cent. 3 6 5 0 Below. 

In 1898, April, 149; July, 142. W 66, A 683; V 3 67, p. 177.) 

National Biscuit.—Organized in 1898 as a _ consolidation of 
the New York Biscuit Co., American Biscuit & Manufacturing Co., 
United States Baking Co., National Cracker Cu., Decatur Cracker Co., 
the Hamilton Co., and a number of sinaller companies. Capital stock 
$30,000,000 common and $25,000,000 of 7 p. c. cumulative preferred, 
First dividend on preferred, 1% per cent, paid May 31, 1898, reported 
more than earned, but it was decided in April, 1898, not to pay divi- 
dends on common uatil considerable cash surplus had accumulated. 
although business was then improving. V. 66, p.90.. There are out- 
standing $100,000 Am, Biscuit & Man. 449s due 1900 and $75,000 pur- 
chase money mortgage bon is in addition to those in table. Bonds of 
old companies have been assumed. The om of consolidation was 
given in V. 66, p. 82, 134; V. 66, p. 237, 90 

National Lead Com pany.—ORGANIZATION. —Organized under 
the laws of New Jersey on Dec. 7, 1391, as successor to the National 
Lead Trust. It controls 26 extensive plants in different States for the 
manufacture of white lead and other products. 


SECURITIES.—The fatot Map stock is entitled to 7 p. c. per annum cu- 


mulative. a lof a 1893, Sure. EMENT, and 60, p. 349. 
DIVIDENDS. — a 1 95. — "97. vor 
Common, p. ¢.. = y 2 1 ,1% 


Preferred, p.c. 7 per cent yearly (i % Q-M to ven * 1898.1 WF. 
ANNUAL RePoRT.—Fiscal year ends Dec. 31. Annual meetin * pene 
on @ Thursday in February. The annual report for 1897 in p. 
381, gave the following statement: Net earnings, $1,532, 376; wine 
dends, $1,043,280; balance for yeee 50 surplus, $48) 096. In 1896, net, 


$1,174,994. In 1895, net, $1,251,2 
GENERAL BALANCE SHEET DEC. 31, 1897. 

Plant investment.....823,474,338 | Capital stock.......... $30,000,000 
Other investments... 2 36,254 | Surplus Dec, 31........ 1,093,764 
Stock on ica 286,061 MOFtEAEOS. occcccccccve 12,603 
Treasury stock........ 190, 600 | Accounts payable..... 52,940 
Cashin banks ........ 374,959 
Notes receivable....... 194,063 
Accounts receivable... 1,402,979 

Total assets....... $31,159,307 Tota) liabilities. ...831,159,307 


Dikgectors,—W. H, Thompson, E, C, Goshorn, F, W. Rockwell L. A 
Cole, BR. BR. Colgate, A. P. "houipson, | D. B. sphipman, J A. Stevens, 
George 0, Carpenter, Jr., Edward F, Beale, J L. McBi rney R. P. 
Rowe and Charles ¥, Wells. Pres,, L, A. Cole; J. L. McBirney, Treas.; 
Charles Davison, Sec Y. office, No. 1 Broadway.—(V. 66, p. 381.) 

National ‘Linseed O1.=This company, incorporated in 1887 

ander the laws of Illinois, acquired all the property of the Linseed Oil 
Trust, consisting of the real estate, machinery, patents, etc, Now 
owns 35 linseed oil mills, 37 flaxseed elevators and warehouses, ete., 
situated in man — of the United States inending * Caicago, St. 
Louis, Misneape ete, Ite products consist of raw, boiled and refined 
linseed oil and oil meal and oil cake—used for stock food and fertilizer 
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MISCELLANEOUS STOCKS AND BONDS. 
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Subscribers will confer a great favor by giving imme 








diaje notice of any error discovered in these Tables. 
: , Bonds—Prinei 


























MISCELLANEOUS. | Date | size. pm INTEREST OR DIVIDENDS. | pal, When Due 
“wed Amount | ; jpal, 
column headings, &c., see notes on| of | Par Rate Per|' When |Where Payable,and by Stocks—Last 
pe sagheneien “a page of tables. Bonds) Value. Outstanding) Cent. | Payable Whom. Dividend. 

d 0o.—Stock, common, $15,000,000 auth’d,.| .... | $100 OG ci ncae | cence N. Y., 100 William St. |Feb. 15,'98,1% 
ee (7 per cent, cum.) $15,000,000 aath..:.| 222. | 100 | 14,904,000 | 7 in’97 | Q.—M. do do y’ne 15,98, 1% 
National Linseed Oil—Stock (listed in N. Y. in Sept., 1894)| .... | 100 8, ll he eeeese _ Chicago, Office. Sept. 16, 1895 

Mortgage, gold, $1,500,000 (drawn for 8. f., 105)..... c*| 1896 | 1,000 1,500,000; 6g. A. & O.|N.Y.Cent.Tr.,& Chicago) Oct. 1, 1911 
National Starch—1et pref. stock, cum, 8 p. c. ($3,000,000)..| .... | 1 2,219,400 | 4in’97 M. & N.\N. Y., Office, 1 B’way.|May 2,’98, 2% 
2d preference stock, cumulative, 12 p.cent ($2,500,000); .... | 100 1,846,800; ...... J. & J. do if do Jan., 1893, 6% 
1st mortgage,(for $4,500,000), gold........-....-.... ----| 1890 | 1,000 | a3,837,000 | 6 g. |M. & N.|N.Y.,Chase NationalBk., May 1, 1920 
National Wall Paper.—Debentwure stock, $8,000,000 8°%.. ee 100 7,500,000 | Text Q.—I New York: July 1,’97, 2% 
V. Amsterdam Gas—Stock, common, $13,000,000 ........ Ps PO ET gctcgc 7) care |. veueegeerae W) -it eaeee 
“Pref. stk., $10,000,000, 5 p.c. (cum. aft. Nov. 1,1900)| .... | .-..-- 9,000,000 | ..... i be adees Rr ene rae arr 
Equitable Gas Light, 1st mortage...........-..---------- aiten. yond reyes | ° & s 4. N.Y 5 yeas — Co. Ang. 1, tose 
Jonsolidated MOTtRALE. .........ccccceccccccesneccecces ane ,000 . R | 5 g. |M. d do do Meb. 1, 
Debentures oe fe rarer ree 1896 | iikiedinis 500,000 5 M. & N.) do do 1901-1906 
New York & East River Gas Ist mortgage, gold....-.. e*| 1894 | 1,000 3,500,000 5g. J. & J.N.Y.Guaranty TrustCo.| Jan. 1, 1 
1st consolidated mortgage ($5,000, YY” ee c*| 1893) 1,000 1,500,000 5g. \J. & J.\N. Y¥., Knick’b'r Tr. Co.| Jan. 1, 1945 
New Ams’dam Ist cons. M., gold, $20,000,000. .Ce.c*<r, 1898 |1,000&c;} 8,005,200 5g. J. & J. _ New York Office. Jan. 1, 1948 
Central Union Gas, guar. p. &i., N. Y. & E. R....Ce.c*| 1897 | “= Py sey sed 5g. iJ. & J. 1 July 1, 1927 
Central Coal—Stock. ..........2--2ceeeeeenes cece ceecces coe 2 :000,000| ...... | .-.- ee New York me | stdecess 
~~ Engl’d Gas @ Coke—1st mort., $17,500,000, gold.Ce.| 1897 | ...... | See text. | 5 gs. Semi-an New York. 1947 
New England Telephone & Telegraph—Stock, $15,000,000.| .... | 100 | 11,415,700 |512 in '97 —F. | Boston, 125 MilkSt. |May 14,’98,l11e 
Bonds, 1st & 2d Ser., each $500,000 (red. up to 102)-...c/"89-"90; 1,000 | 932,000 6 \A. & O. Boston.Bank of Repub.| Apr. ’99-1900 
Bonds, Ser. 3, 4 & 5, $500,000 ea., callaft.10 yrs. at 102/1891-3) 1,000 | 1,500,000 6 |A. & O. do do pr., 190€-7-8 
Bonds, Series 6 & 7, $590,000 each, not subject to call../1895-6, 1,000 | 850,000 5 |A. & O. Bost , Nat. Bk. Com’rce. Apr. 1915&'16 
t News Shipbuilding & Dry Dock.—1st mort...c*&r| 1890 | 1,000 2, ,000 5 15 J.&J. 1. E. Gates, 35 Wall St.) Apr. 15, 1990 
Chesapeake Dry Dock & Construction 1st mortgage....| 1887 | 1,000 | 600,000 | 5 J. & J. do do Apr. 15, 1937 


a Of these $642,500 held in sinking fund in Apr., 1898.| } 


| } 





—and it is said to employ in the manufacture of these from 60 to 70 per 
cent of the country’s annual crop (of ten to twenty million bushels) of 
flaxseed. Stock listed in N. Y. in September, 1890. See V. 51, p. 348. 

DIVIDENDS.—In 1888, 314 p. c.; in 1889, 4 p. c.; in ’90,4 p.c.; n’91, 
2145p. ¢.; then none till Sept., '95, when 1 p. c. was paid. 

Bonrs.—Mortgage of 1896 is for $1,500,000; trustee, George Sher- 
man, N. Y. City; sinking fund of 3 per cent of outstanding bonds paid 
July 1, 1898, and yearly thereafter, and bonds can be drawn therefor 
at 105. Proceeds to retire debentures and for working capital. 

ANNUAL REPORT.—Fiscal year ends Dec. 31 (formerly July 31. 
Annual prog | third Wednesday ot February. No figures for the 
years 1896 or 1897 were given out, but for statements made to stock- 
holders see V. 64, p. 468, and V. 66, p. 426. Report issued in Febru- 
ary, 1896 (V. 62, p. 275), covers 17 months to Dec. 31, 1895, showing 

oss profits, $1,178,689; net profits, $479,689; dividend, $180,000; 
Bslance, surplus, $299,689. 

The board of directors have voted to publish no more annual state- 
ments, on the ground that rival concerns have used them in the past 
to the company’s detriment.—V. 66, p. 617. 

DrrecTors.—Alexander Euston, President; W. P. Orr, Samuel Thomas, 
A.C. Abbott, Marcus Simpson, A. O. Hall, Charles Hodgman, J. P 
Keiser; T. G. McCulloh, Vice-Prest. and Treasurer; A. H. Rugg, Sec’y. 
Executive offices, Old Colony Building, Chicago, [1l.—(V. 64, p. 330, 
468; V. 66, 426, 617.) 

National Starch Manufacturing.—Incorporated 1890 in 
Kentucky, to own properties capable of producing from 230 to 240 
willion pounds of starch yearly. The twenty concerns whose plants, 
trade marks, patents, business and good will it purchased were located 
in the States of New York, Ohio, Indiana, Dlinois, Iowa and Kansas. 
The preferred stocks have preference as to principal as well as divi- 
dends. Wording of pref. certificates was in editorial of May, 1893, 
SUPPLEMENT. Annual meeting first Wednesday in February. No report. 


Stock.—Common authorized, $3,000,000; vutstanding, $4,450,700. 


DIVIDENDS.— 1890 to 92. 93. "94. 95. °96. °97. °98. 
lst pref. stock..... 8 yearly 4 0 0 4 4 May 2. 
| | eee 12 yearly 6 0 0 0 0 re 
i ictcscccconp In March, 1891, paid 1 p. c.; none since. 


In Jan., 1898, dividends in arrears: 1st pref., 30 p. c.; 2d pref.. 64 p.c. 

The following unofticial statement was published in Feb., 1898, cov- 
ering the operations of the year 1897: 

Net profits. Interest. Sinking fund, Dividends. Bal., surplus. 
$483,000 $194,400 $148,500 $89,000 $51,100 

DrREcTORS.—W. F. Piel, Jr., President; William Duryea, Chester W. 
Chapin, Charles C. Burns, Secretary and Treasurer; W. Emlen Roose- 
velt, John Duryea, Alex H. Stevens, J. K. O. Sherwood, Willett H. C. 
Coles, Albert Erkenbrecher, Clifford B. Wright, H. R. Wood, Vice Pres., 
John G. Agar, Henry W. Piel, Louis T. Duryea, William F. Piel, Richard 
Johnson, A. R. Beardsley, Fred M. Gilbert, Chas. Lautz, F. C. M. Lautz, 
New York office, No. 1 Broadway. (V. 66, p. 334.) 

National Wall Paper Co.—Organized July, 1892, and absorbed 
twenty-eight companies. In February, 1897, President Burn testitied 
before the Lexow Committee at New York that there were about 17 
companies outside the National Co., and that the National Wall Paper 
Co. did about 65 per cent. of the wall paper business; in 1896 turned 
out about 120,000,000 rolls of paper.—V. 64, p. 1088. 

Stock.—Common stock was originally $14,000,000, but has been in- 
creased to $30,000,000 ; issued $27,931,500 for good will, patents. ete. 

Dividends.—To January, 1898, no dividend had been paid on deben- 
ture stock since July, 1897. 

The following general balance sheet was filed in April, 1898: 







I cccecncticee 768,453 | Common stock........ $27,931,500 
Machinery............. SURO | OONOR” . occcccccosccs 8,720,477 
Cash and dbts receiv. 3,113,482] Reserves.............. 352,829 
Merchandise.......... 2,609,030 | Balance assets over 
Patent rights. . -- 28,231,500 Habilities.......... ee 10,106 
Miscellaneous... ‘s 139,632 

Total assets......... $37,014,912 | Total liabilities..... $37,014,912 


N. Y. office, 418 Broome Street. (V. 64, p. 1088; V. 66, p. 758.) 

New Amsterdam Gas Co,—Incorporated Nov. 1, 1897, as a 
consolidation of N, Y. & East River and Equitable Gas Light, as per 
Plan in V. 66, p. 133. 

SECURITIES.—The securities authorized are: $13,000,000 of com- 
mon stock, $10,000,000 of 5 p. 6, preferred cumulative after Nov. 
1, 1900, and $20,000,000 of let conssl. 5 p. o. bonds, of which $9,000,- 
000 reserved to retire bonds of the old companies assumed by the 
New Amsterdam and shown in the table above. New consol. 5s 
for $2,004,800, preferred stock $1,000,000 and common $1,000,000 
will remain in the treasury available for future needs, 

DikecTORS.—James Jourdan, August Belmont, William C. Lane, 
Harry Keene, Charles F. Dieterich, John Cy Tomlinson, John Sloane, 
Charles F, Cutler, Anthony N. Brad\, Frank 8, Hastings, Emanuel 
Lehmann, H, B. Hollins and Henry H, Rogers, (V. 66, p. 83, 183, 
337, 520, 574, 616.) 

New Central Coal (Md,)—®ee p. 159. 

New England Gas & Coke,—Formed in 1897, and contracted 
with the Dominion Coal Company, Whose mines are in Nova Scotia, to 
supply it with a large amount of coal (800,000 tons or over per 
annum) ata very low rate. This coal it proposes to turn into coke, 
selling the gas, which would otherwise be a waste product, at an ex 
traordinarily low price (20 cents per 1,000 feet) for eating as well as 











ighting purposes. The company has acquired the charter obtained in 
1896 by the Massachusetts Pipe Line Co. 

The new company purchased pra: tically all the stock of the Brook- 
line, Dorchester and Jamaica Piain Gas Light Companies, which pur- 
chase carries with it the control (through right to vote the stocks de- 
posited as security for ‘he Boston United Gas bonds—see Bay State 
Gas statement page 158 of the Bay State Gas Co. of Massachusetts, 
the Boston Gas Light Co., the South Boston Gas Light Co. and the 
Roxbury Gas Light Co.; briefly, all the gas companies in Boston. 

Stock AND Bonpbs.—Capital stock authorized is 317,500,000; to be 
issued, $14,000,000, par (!.) First mortgage is for $17,500,00C, of 
which $14,000,009 have been issued and are secured by a mortgage on 
all the company’s property (coke evens, land, etc.), and by pledge of 
the following securities : 


Total Issued. Pledged. 
Brookline Gas Light stock.................. $2,000,000 31,850,000 
” certificates of indebtedness...... 1,615,000 1,615,000 
Dorchester Gas Light stock...... doccccsen oo 520,000 517,600 
Boston United Gas bonds, 1st series....... 9,000,000 1,000,000 
Jamaica Plain Gas Light Co................ 250,000 138,200 
Massachusetts Pipe Line Co................ 1,000,000 1,000,000 


EARNINGS,—Statement of the earnings of the several companies com 
posing the New England Gas & Coke Co. for year ending June 30 
1897, with balance sheets for each, was given in V. 65, p. 1112, show 
ing total sales of gas for the year 3,391,244,000 feet and gross earn 
ings of $3,049,574. 

The prospectus of the new company was in V. 65, p. 1221 (see also 
p. 1115) showing expected income as follows: 

Gas companies in proposed purchase earned net for year 





1896 in excess oOf............. vaseebehse-s606s 00 Cpedanibaeiia $460,000 
Estimated protit on coke and on gas residuals........ aaciehagies 243,500 
Sale of 2,500,000,000 feet of gas at 20 cents, per contracts. 500,000 
Saving by use of coal gas by Brookline and Dorchester cos 90,000 

Total net profits........... 900 cscccecsoscesscosscccs -- -+-- $1,298,500 
Interest on the $14,000,000 New Eng. Gas & Coke Co. bonds 700,000 
ee a ee ee ee *598,560 


This income “will be applicable for dividends as soon as the ovens 
can be finished, which will take about nine months.” 4 


TRUSTEES.—Trustees of N. E. Gas & Coke Co. are as follows: George 
G. Haven, Robert C. Pruyn, Stephen Peabody. W. L. Elkins, Jr., Wil- 
lian Flinn, H. M. Whitney, Henry F. Dimock, Wm. L Elkins, Anthony 
N. Brady, Emerson MeMillin, Richard Olney, Robert W. Lord, Almerie 
a oe Th 65, p. 1115, 1221; V. 66, p. 82, 184, 237, 426, 759; V. 

7, p. 178.) 


New England Telephone & Telegraph.—This sompeny does a 
telephone business in Maine, New Hampshire, Vermont and Massachu- 
setts under license from the American Bell Telephone Co. On January 
1, 1898, it had 40,225 stations in all, against 34,938 in 1897. 


SrocK AND Bonps.—On Noy. 4, 1897, Treasury stock for $532,300 
was sold to stockholders at par, and $488,000 was issued in February 
and March, 1898, under offer in V. 65, p. #28, making total outstand- 
ing $11,415,700. V.66,p. 951. In Aug. '97, dividends were increased 
from a5 toaé per cent basis. V. 65, p.195. The bonds are deben.- 
tures, but are to be secured by avy mortgage placed on the property. 

The stockholders on July 6, L898, voted to increase the capital stock 
from $12,000,000 to $15,000,000, to provide for tature requirements 
as they arise and take up the 6 per cent bonds matucing within the 
next three years at the rate of about $500,000 a year.—V. 67, p. 29,7 

DIVIDENDS.— 2 1886-93. 1894. 1895. 1896. 1897. 189s. 

Per Cent. § 3% yearly. t bt 5 5% Incl.May,3% 

ANNUAL REPORT.—Fiscal year ends Deo. 31. Report for 1897 was 
in V. 66, p. 951, showing gross earnings $3,097,0-9; net over inter- 
est, maintenance, taxes, etc., $660,425; dividends (54g p. o.) $569,543; 
balance, sur,, for year, $90,8"%2,. (V.66,p. 951; V. 67, p. 29, 74) 

Newport & Cincinnati Bridge Co.—See RAltLRoAv Cos. 

New York Biscuit Company —See Nationa Biscuit Co. 

New York & East River Gas Co,—See NEW AMSTERDAMGAS Co. 

New York & East Btver Ferry.—Owuns the “Astoria” Ferry be 
tween Astoria, L. I, and foot of 92d St., New York, and has three ferry 
boats, Capital stook, $750,000; divideuds are payable Q.—M.: in L895 
3p.c; in 1896.4 p.0; in L897, Mareh, lL p.¢; June, lL p. o; Sept. 
14 p.c.; Dee., 14 p ¢.; in 1898, Mar, 14 p. oj; June, LY pe. = Direet 
ors (Oct., 1896) William A. Nash, Theo. F. Jacksou, H. K. Knapp, 
Emanuel Lehman and Roswell Eldridge. 


New York & New Sowees Bridge Co, N. ¥.—Orcanized to 
build a suspension bridge across the Hudson River from between 59th 
and 60th Sts., N. Y. City, to New Jersey. President, James S. Clarkson; 
Secretary, C,H. Swan, Ottice, 214 Bway, N.Y. (V. 63, p. 621, 1115; 
V. 66, p. 237. 

New York & New Jersey Telephone,—Operates telephone 
lines under perpetual license from the Bell Company in Staten Island, 
Long Island (including Brooklyn), in New Jersey in counties of Bergen, 
Essex, Hudson, Middlesex, Monmouth, Morris, Passaic, Somerset and 
Union. Its total stationson Jan. 1, 1898, were 18,093 (of which 8,247 
in Long Island), 14,336 in 1897, 11,883 in 1896 and 10,102 in 1895. 

STock.—In February 1894, increased from $2,535,000 to $3,500,000 
and in March, 1896, to $5,000,000, for improvements—see V. 64, p. 515 

Bonps.—General mortgage of 1890 is now a first lien. Generals for 
$31,000 and $808,900 of stock were held iu treasury on Deo. 31 
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Amount Rate 








Size, or 

Por explanation of column “headings, &c., see noteson| of ‘ar 
first page of tables, Bonds} Value. 
New York & East River Sry nook, $750,000. .......... $100 


lst mort, , B750,000, wold ........26....00--00---0es K/| 1892 1,000 
N.Y.Mut netwad Tel _—Mutual th. Tel. 1st M., Ss ,»notdr’n.c} 1881 | 1,000 
New York @ New $1,308 Telephone—Stoc ,000,000...| .... 

Gen.M.(nowl1st)$1, ,000,g.,8.f.820, 000 y’ Priv motae c*| 1890 100 
WN. ¥. & Ontario Land—1st M., $600,000, g., red. at 110.c*| 1890 500 


N. Y. Telephone.— iietT. &. T., ae oe IY i ..--.0&T} 1888 1,000 
New York @ Texas Laud—1st M., 000, g., red. 10212} 1897 | 1,000 
Niagara Falis Power Company oa for $10,000 (O00..] ..0- 100 

1st M., $10,000,000, g., coup. J&J; reg. $500, Q—J. c&r| 1891 |500, &c. 
North American—Stock for $50,000.000.........-..--.---+- 100 


Northern Union Gas (N. ¥.)—1st M., $1,500,000, g..K.c"| 1897 | 1,000 
Northwestern Tel.—Stock, 6 p.c. , guar. WOES. UR.cccccccccee onee 50 
ist mort., sink. fund, bonds not drawn, interest guar. c”| 1874 500 
Ohio Falis "Car Man’ fr 9g— Pref. stock, 8 p. c., cum., gold aaa 100 
lst M.. gold, $20,000 per an., subj. to call at 105...c*&r| 1892 a 









Pacific Coast 0o.—Stock, common, FS eae sana 1 
1st preferred stock, $1, 525,000, 5 p.c. non-cumulative.| .... 100 
24 preferred stock . BA. 000, 4 p. ¢ non-cumulative.| .... 100 
1st peoctas e, $5. 000,000, BOLD... .-nne-o-oroe oe EM. c*| 1897 | 1,000 

aly ag regres “| 1870 | 1,000 

d cake Ca a nt. gua c* J 

Pennsylvania Coal—Stock. PPR: UO Py EERE PEE ‘aia 50 

Penn. Heat, Light @ Power—SEE PENN. Mr'G Licut & | PowE|R. 

Penn. Manfacturing Light 4 Power—stock, $5 paid...... aa 50 











Erie Elec. Trust Certificates, gold (Edison stock as coll.)} 1896 |100 &c. 


Phila. Elec. do do (Penn. H.L.&P. stock as col )) 1898 1, 


er| When |Where Payable, and b Laat 
Outstanding! "Cen pena Whom. "| Dividend. % 
$750,000 vot hy oo witys, Kings Co.Tr.Co.|June ae sly 
750.000 do Nov. » 1028 
5,000,000 3s ~ & t M. Ys Avent. Union Tel.| May 
4,662,400 |7 in ’ 7 |Bklyn ,81WilloughbySt. eo T598, 1240, 
1,353,000 5 gz. x .|N. ¥., Atlantic Tr. Co. | May 1, 1920 
547,000 6g |N. Y.; Central Trust Co.| Feb. 1, 1910 
1,926,000 5 M .(N. Y., 18 Cortlandt St.} May 1, 1918 
00, 5 g. J | N. Y.,2 Wall Street. | Dee. 1, 1917 
3,219,000; ...... ee See Eee 
7,704,000 5 g. J N. Y. Mills Building. Jan. 1, 1932 
REINS teats | 50tcs | jseheedenents  . | |) i. wemebons 
1,250,000 5 g. |M. .|N, Y., Knickerb. Tr. Co.| Nov. 1, 1927 
2,500,000 € J. .|N. Y., West. Un. Tel. Co.| July, ’98, 3% 
1,180,000 7 J. “do do Jan. 1, 190. 
,000 8 g. | V 3|N. Y., Maitland, pon &Co.| July, ’98, 2 
480,000 6 g. |A. do Oct. 1, 192 
6,809,600 | ...... ae ee Oe, | aie ce te 
1,515,500 |5 in 1898 satan mena Trust Co.|July 20, ’98, 5 
(*' i) ee do uly 20, ’98, 1 
4,446,000 ‘Ne ew York. June 1, 1946 





‘|N. Y. Mercantile Trust. |June 1,’98,1% 
6 J. -|Phila.,Broad St. 3tation| July, 1910 
5,000,000 |21 in ’97  Q.—F. New York, 1 Broadway.|May 2,’98, 4% 


15,000,000 |See text. Pe aoe See ee 
abt. 72,900,c0o0o| 5@.| ..... Philadelphia. Aft. Apr.,1946 
abt. 12,000,000 5 . la. & O. LandTit.&Tr.Co.,Phila.} April 1, 1948 














1897, for improvements, ete. Trustee gen. mort., Atlantic Trust Co. 
Bills payable Dec. 31, 1897, none; real estate mortgages, $121,500. 
ye ee 1892. or a to July, 1898, inclusive, 

Per Cent. % yearly (inel. 1% extra in Jan.) 

EARNINGS. on hd for year cathe Dec. 31, 1897, was in V. 66, p. 
469,showing gross, $1,790,287; net, $553, 467 ; ; interest, taxes, etc., 
7 0d, 305; dividends, $272,421; balance, surplus, $171,741. In 1896, 

gross, $1,554, 585.—(V. 66, p. 469.) 

New York & Ontario Land a go in 1889 in interest 
of New York Ontario & Western RR. Co. to acquire anthracite coal 
lands in the Lackawanna Valley, “aggregating about 855 acres,” and 
estimated to contain at least 7, tons of coal. The coal is leased 
to the New York & Scranton Coal Co., minimum 9 ag to be 
300,000 tons yearly, and is all hauled by the N. Y. Ont. & W. Stock, | 
$600,000. Bonds redeemed, $53,000, sinxing fund being 6 cents per 
ton of coal mined; trustee, Central Trust Co., N. Y. See V. 50, p. 105. 

New York Susque. & Western Coal,.—See Supp., Jan., 1898. 

New York Telephone.—In 1896 this company took over the 
business of the Metropolitan T. & T. Co, with exclusive rights under a 
perpetual license from the American Bell Telephone Co. to the tele- 

hone business within the city of New York and its suburbs, its terri- 

ry having a radius of 33 miles from the New York City Hall in all 
directions) and the Westchester Telephone Co. (V. 63, p. 30.) 


OFFICERS.—President, Charles F. Cutler; +: td John H. Cahill 
Treasurer, William R. Driver. (V. 63, p. 30, 2 

New York & Wilkesbarre Coal.—See A of Jan., 1898, 

Niagara Falls Power Company.—Orgenized in 1886 and un 
der special acts of New York State has authority to use the water of 

Niagara River for developing power at Niagara Falls, and also to 
transmit any power, heat or light -_ from such water to prac- 
tically any nt in New York State draulic works, with a cap- 
a of 100,000 horse power, have been ceustracted and include the 
building of 7,000 feet of tunnel, witn intake canal, wheel-pits, etc. The 
—— has 1 ,071 acres of land. The tunnel was first used January, 

editorial V. 61, p. 46. Buffalo industrial, tramways and 
pa. A light companies use its power.—(V. 63, p. 923, 1114.) 

STOcK.—Stock authorized by .charter $10,000,000; by stockholders 
$3,500,000, an increase of $500, having been authorized in June, 
1897. ‘Issued to June 30, 1597, $2,923,000. 

Bonps.—Mortgage (trustee is Central Trust Co.) covers 1,071 acres of 
city property, tunnels, franchises, rights-of-way,etc. 

North American Company.—ORGANIZATION.—Organized in 1890 
under laws of New Jersey, as successor to the Oregon & Trans-Conti- 
nental Co. Is interested in street railway and electric enterprises. 

MILWAUKEE ELECTRIC RAILWAY & LicGut Co.—This company, con- 
trolled by the N. A. Co., owns the entire system of street ra ways 
and has exclusive franchise for distributing electric — avd power 
in Milwaukee V.62,p.1136. See STREET RAILWAY SUPPLEMENT. 

CINCINNATI EDISON ELECTRIC COMPANY.—This company has se- 
cured the contract for the public lighting of the entire city of Cin- 
eimnati for eleven years and with it a valuable franchise for commercial 
lighting for the term of twenty years. Net ooeneg for year ending 
April 30, 1896, of Cincinnati Edison Co. were $70, 000. 

CAPITAL STOCK.—The North American authorized os is J 000,- 
000, of which my A $40,000,000 has been issued, this been ex. 
ehanged, share for share, for stock of the Oregon & Trans-Continental. 


ANNUAL REPORT. AIS 5a) bya ends May 31. Annual meeting is held 
in Jersey City on third Wednesday in June. Report for 1897-98 was tn 

. 66, p. 1186, 1234. Receipts from interest, divid and 
sions, $50,102; expenses and taxes, $5,894; bal., surplus, $13,639, agst. 
deficit, $1,158 in 1896-97. AsseETs. —Milwaukee Electri ce Ry. & Light 

stock, $5,494,500; bonds, $55,000. Cincinnati Edison Electric stock, 
$382,000; bonds, '8300,060; other stocks, etc., valued at $29,904; ac- 
counts receivable, $161, =e secured loans, $387, 543; cash, $219, 025. 

LIABILITIES.—“The co pany has no abilities, except current ex- 
penses and an open account of $17,660.” 

Dreectors.—Edward Q. Keasbey, John I. Beggs, C. W. Wetmore, 8. W. 
Burt, J. Hobart Herrick, Nelson Robinson, G. Sheidon, Edward Edes, 
enzo: Payne. President. C. W. Wetmore; Secretary and Treasurer, 
Edward Edes; New York Office, 32 Broad St. (V. 66,p. 1186, 1234.) 

Northern Union Gas Co, (New York City.)—V. 65, p. 621. 

Northwestern Telegraph.—Owns 8,000 miles of wire and is 
leased to Western Union for 99 ysare, with guaranteed dividends, 
rising 44 per cent a year to 6 in 1897 and afterward. 

Ohio Falls Car Manufacturing.—Common stock $100,000. 
See SUPPLEMENT of January, 1898. Dividends in 1898—Jan., 3 p. ¢.; 
Apr.,2p.¢.; July,2p e. 

Oregon Improvement Co,—See Paciric Coast Co. 


Pacifie © _ Pn yb og company controls the Pacific 
Coast Steamshi ag (owning its entire capital stock) and 
penetee five nm lines running between San Francisco, 

ortiand, Victoria, Sitka, Pvort Bragg, San Diego, &c. Also owns all the 
securities of the Col umbis & Puget Sound RK. (now standard gauge), 
Beattle to Franklin, ete with sidings, 57 miles, and its New Castle 

the Pacific Coast itall way (narrow gauge), Port Harford. Cal., 

w Olivos, 80 miles; the Seattle Norther: hern Railway 

to Hamilton, Wash., 36 - My the Port Townsen 

—- BR.; Port Bes ae Quilcene, Yak.. 28 fates. and 

5 miles; operates the Franklin Coal Co. 

the Franklin’ mine, with 3,050 acres coal lands at Franklin 
ewalng’ acres at New Castle. See editorial V. 60, p. 954. 











History.—Successor on Dec. 1, 1897, to the Oregon Improvément 
Co., sold in foreclosure under both first and consol. 7 oe on 
Nov. 6, 1897, and reorganized per planin V. 65, p. 412, 463 

Bonps.—New firsts for $554,000 are reserved for new steamships, 
etc., at not over $100,000 per annum. 

DIVIDENDS.—On 1st pyemanes 5 p.c.and on 2d preferred 1 p. c., 
paid July 20, 1898. (V. 66, p. 1238.) 

EARNINGS.—6 months, 2? 1897-98.. Gross, $2,642,368; net, $609,505 

Dec. 1 toMay3l. § 1896-97... Gross, 1,553,633; net, 202,792 

REPORT.—Statement to N. Y. Stock Exchange in 1898, with balance 
sheet, etc,, in V. 67, p. 26 

For the year ending Nov. 30. 1897, under the receiver, the gross 
earnings were $4,146,170, as against $3,221,621 in 1895-96, and the 
net earnings were $569, 056, against $354,20 4. 


Year ending Nov, 30.——-- ee ee eee 
Earnings— Gro Gro: Net. 
Pacific Coast 8S. Co. ..$2, 275, O34 $108, 526 $2, 237, “579 $167,122 
Pacitic Coast Ry. Co.. 117,259 13,037 127,266 24,798 
Col. & Puget S. RR. Co. 260, 154 8123, 738 263,054 132,277 
Seattle & Nor. Ry. Co. 39,137 11,577 


39, "792 13, '298 
Port Town. 8. RR. Co.. 10, 431 loss 13,769 
Coal Department...... 439,616 123,837 507,646 








PR 79, 135 7, 717 68,795 3,662 

NR incctasincens Se - 221,621 bad une $3,258,503 $440,030 
Gen. exp. and taxes... —_ ....... ar rn 50,113 
Balance forcharges...  ........ pom endmeje $389,917 


—(V. 66, p. 83,521, 1002, 1190, 1238; V. 67, p. 26, 29.) 


Pacific Mail Steamship.—An agreement made with the Panama 
RR. in December, 1895, for3 years covers joint traffic between N.Y. and 
Central America and Mexico and the U.S. coast. (V. 63, p. 78.) 

DIvipeNnvs.—No dividends from 1887 until Dec., 1896, when 1 p. c. 
was paid; in 1897, June, 1 p. ¢.; Dec., 1 p.c.; in 1898, June 1 p.c 

LATEST EARN’GS.—10 mos., ) 1898.Gross, $3,696,606; net, $709,264 

May 1 to Mar. 31. $1897 Gross, 3,764,603; net, 767,141 

ANNUAL oe a yom gate April 30; a for 1896-97, with 
balance sheet, was in V. 65, p. 2 The Atlantic lines were discontin- 
ued in 1896 under a contract with the Panama RR. On April 30, 1897, 
current liabilities were $248,771; current assets, $1,840,149. 





Year ending Apr. 30. 1898. 1897. 1896. 1895. 
Atlantic lines........... ? ( -eee-e-e $230,119 $223,829 
Panama lines........... ¢ $3,668,477 < ........ 2,162,801 2,105,435 
Trans-Pacific line...... 5 ( eapaiesins 1,463,958 1,362,437 
COD sncecceccconccese 55,917 69,333 74,060 80,000 
Miscellaneous ............ _ 339, 827 311, "478 292, "000 316,171 

Total earnings. ....... 4,064, 221 $4,140,149 $4,222,938 $4,087,872 
Net earnings ...........0.- Mars 543 714,258 $708, 382 $712,632 


DIRECTORS AND OFFICERS—Henry Hart, Isaac E. Gates, Calvin 8- 
Brice, Samuel Thomas, G. H. Macy, Geo. J. Gould, Russell Sage 
Collis P. Huntington, President; R. P. Schwerin, Vice-President ; Jos. 
Hellen, Sec. and Treas., Mills Building, N. Y. (V. 66, p. 1042.) 


Peoria Water.—See SUPPLEMENT of January, 1893. 


Pennsylvania Coal.—Owns coal lands in Wyoming Valley, Pa. 
Dividends since 1881—¥rom 1882 to May, L898, inclusive, 16 per cent 
peran. In Feb., 1894, paid 4 p. c. extra and in Dec , 1896, 5 p. c. extra. 


Pennsylvania Heat, i. ht & Power Co.=Organised in 1895. 
and acquired control of Ed. E . Light Co. See further particulars in 
SUPPLEMENT of January, 1898. In 1898 the Penn. Man. Light & 
Power Co. secured control by giving its fifty-year 5 per cent gold 
trust certificates at the rate of $66 for each $50 share of the preferred 
stock and of $24 for each share of the common stock. Common stock 
was 85,000, , full paid; preferred $5,000,000, 70 per cent paid. 

For year ending Sept. 30, 1897, net rofits $324, 503, and after pay 
ing interest ——> dividends, etc., $5,200 was carried to surplus 
count, making total surplus $151, 892. —(V. 65, p. 823; V. 66, p. 384. 

Pennsylvania Mauufacturing Light & Power.—A Gow Jor 
sey corporation organized in 1898 to control the electric-light compa- 
nies of Philadelphia. It has secured control of the Penn. Heat, Light & 
Power Co. on terms above mentioned; also of Powelton, Manufac- 
turers’, Diamond, Suburban, Wissahickon, ete —in short, of all 
the electric-light prope = yr? — clit, Of except perhaps one or two 
of small importance. See V. p. 237, 289, 384, 811. In May, 1898, 
arranged to absorb Norther a evtrle Light Co. (V. 66, p. 10: 6. ) 


STocKk.—Stock authorized, $15,000,000, upon which 10 per cent has 
been called, the proceeds, $i, 500,000, being for improvements, etc. 

Bonpbs.—The company, it is understood, will have outstanding not to 
exceed $15 ,000 of collateral trust 5 per cent tifty-year certificates. 
—V. 66, p. 811, 1046, 


Pennsylvania Steel Co,—Chartered in Penn. in 1895; owns eight 
blast furnaces, with an annual capacity of 558,000 tons pl iron; @ 
rail mill, capacity 480,000 tons and for 165,000 tons boiler steel, 
beams and other produc ts, and a ship- building and a brid e-building 
pass. including plant at Steelton, Pa., with a capacity of 175,- 

tons; Bessemer Steel Works, capacit of 350,000 tons, and the 
Maryland Steel Co. plant at Sparrow Point, near’ Baltimore, having 
annual capacity of 300,000 net tons standard’ aqeten | gon rails. Owns 
a half interest in the Juragua (Cuba) Iron Co., Ltd. 2,p. 7 

BoNnbDs.—Oonsolidated joint mortgage (Girard Lite Veeeioien ‘Annuity 
& Trust Co. of Philadelphia, trustee) covers the plants at Steelton, Pa. 
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f column headings, &¢., see notes on vot | Par” | Amount | 5:5 per| When |Where Payable, and by\"Sieoleedane’ 

nation of column headings, &c., ‘ar © per en ere Payable, an tocks— t 

For expla first page of tables. Bonds) Value. Outstanding! "Gent. Payable Whom. . Dividend. 

Pennsylvania Steel Co.—Old Penna. Steel 1st M., cur....r| 1887 | 1,000 | 1,000,000 5 M. & N.| Philadelphia Office. | Nov. 1, 1917 
Maryland Steel 1st mortgage, Currency.............-.- Tr} 1892 1,000 2,000,000 5 F. & A. do do Feb. 1, 1922 
Consol. mortgage, $7,000,000, gold..............-..--. c*| 1895 | 500 &c} 3,283,000 6 f. M. & S.|GirardL...,A.&Tr.,Phil.| Sept. 1, 1925 
People’s Gas Li hi & Coke (Chicago)—Stock, $25,000,000| .... $100 |$25,".00,000 |6in 1897 Q.—F. | N. Y., Central Tr. Co. |May 25,’98,11g 
People’s Gas fight & Coke 1st mortgage, gold, $ & £..c) 1874 500 2,100,000 6g. M. & N.|N.Y..Cent. Tr.& Lond’n.| Nov. 1, 1904 
Qd MOTTLALC..-------- nee cess eccecnre nes eerceereeeeecees c| 1874 500 2,500,000 6g. J. & D. do do Dec. 1, 1904 
1st consol. mortgage for $10,000,000gold........... e*| 1893 500 4,900,000 6 g. A. & O.|N. Y., Central Trust Co.| Apr. 1, 1943 
Equitable Gas Light & Fuel 1st mortgage.......... ..c"| 1885 | 1,000 | 2,000,000 6g. J. & J.\N. Y., Cent’l Tr. & Chic.| July 1, 1905 
Chicago Gas Light & Coke 1st mortgage, g. ......(FP)c| 1887 | 1,000 | 10,000,000 52. J. & J.|\Chicago, Chic. Nat. Bk.| July 1, 1937 
Consumers’ Gas 1st mort., gold. See V. 66, p. 472....c} 1886 | 1,000] 4,246,000 5 g. J. & D.\Chicago, Union Nat. Bk.| Dec. 1, 1936 
Illinois L. H. & Power 1st mortgage..............---..- c| 1885 1,000 500,000 , Oe Ns Bley Nov. 1, 1915 
Lake Gas & Light 1st mortgage, gold...........--... EC] 1885] ...... 300,000 eG Me es ees. July 1, 1915 
P. G. L. % C.—Refunding M., $40,000,000, g...K®e*&r| 1897 1,000 2,560,000 5g. M. & 8. New York. Sept. 1, 1947 
Mutual Fuel Gas 1st mort., $5,000,000, gold, assumei.} 1897 | 1,000 5,000,000 al. SS 3 eee ov. I, 1947 
Hyde Park Gas, lst mortgage, MUM. «ps cncheccccess BOO | ccnese 200,000 6 M. & 8./Firat Nat. Bk., Chicago.) Sept. 1, 1904 
Phi iphia Company—(Natural Gas) Stock............-- eins 50 FO) aaa ee Pittsburg,820-Penn Av.|July 9, ’'98, 1% 

P. Lorillard Oo.—Common stock......-....----- nakhedinn aes anes 100 3,000,000 |8in1897F. & A.) ss... Feb.15,.’98, 2 
Pref. stock, 8 B- c., cum., pref. as to assete and earn’gs.| .... 100 2,000,000 |8 in 1897 Q.—J. |N. Y., Baring, Magoun.|July 1,’98, 2% 
ter & Gamble.—Common stock.......--.--------+----+- seme 100 2,250,000 |12 in ’97 F.&A. 25|Cincinnati,9.,Co. Office.| Aug. 15, ’98, 6 
Pref. stock (8 p.c., cum,). See termsin ed. May,’93,Sup.| .... 100 2,250,000 |8in 1897 Q.—J. do do Julv15,’98, 2% 
1st M., g., subject to call at 110 after July 1, 1900....c*| 1890 | 1,000 2,000,000 62. J. & J.|N.Y.,MercantileNat.Bk| July 1, 1940 
Pullman’s Palace Car—Stock........ Ocwcecccccecccccecccces coe 100 | 36,000,000 |8in 1897 Q.—F. |N. Y., Farm. L. & Tr. Co.| Aug.15,’98,2% 

icksilver Mining—Preferred stock,7 p. c., not cum..... eves 4,291,300] ...... --.--_ |N. Y., Of., 20 Nassau St.) 1891, 4%% 
ilway Equipment Company of Minnesota.—Stock..... woes 6in 1897 M. & N.| New York & London. |May 2,’98, 3% 
1st Mortg.. gold, $50, red. yearly in Nov. at 100..... 1891 6g. J. & D.|N.Y.,Mait.,Coppell&Co./ June 1, 1901 
Car trust, $100,000 (part red. yearly)...... -....-..... eee a ise Is Sr re June 1. 1906 
B. I. P. Horse Shoe—Pret., 7 p. c. cum.; then com. 10 p.c¢.)_.... 6% in ’97'Q.—J. 75’Co.’s Office, Providence|July15,’98, 144 





and Sparrow Point, Md., all of the $1,000,000 stock of the Maryland 
Steel Bo. and $697,500 of the $1,500,000 capital stock of the Juragua 
Iron Company. Consols for $3,000,000 are reserved to retire the 

rior liens. Interest, if not earned, is psyavle in scrip till Sept. 1,’98. 

e March, 1898, coupon was paid in scrip, convertible into consol. 
6s, thus saving a cash payment of $98,500. 

ANNUAL REPORT.—The report for 1897 was not printed, but state- 
ment in V. 66, p. 662—which see—showed loss for first six months, 
$288,304; for second six months $163,654; loss for year, $124,650. 
There was a profit from operations in Jan., 1898.—(V. 67, p. 177.) 


People’s Gas Light & Coke (Chicago),.—An absolute consoli- 
dation on Aug. 2, 1897, of the companies forming the old Chicago Gas 
Trust. The $25,000,000 Fidelity receipts, which previously represented 
the several properties, were exchanged dollar for dollar for stock of 
the People’s Gas Light « Coke Co.—V. 64, p. 1088; V. 65, p.235. Mu- 
tual Fuel was purchased in November, 13897, and early in 1898 con- 
solidated, as was also the Hyde Park Co., with the People’s Gas-Light 
&Coke Co. Control of the Universal Gas was also obtained, bringing 
under one menage practically the entire gas business of Chicago. 
—V. 65, p. 925, 1116. 

PrROPERTY.—In service January, 1898, including Mutual and Hyde 
Park properties: Street mains, 1,525 miles; meters, 199,473; public 
lamps, 32,425.—See V. 66, p. 332. 

DEALINGS WITH CiTy.—In June, 1891, a settlement was reached by 
the several companies on the basis of the city getting 32 per cent of 
the gross receipts, or at least $150,000 per annum, and paying $1 per 
1,000 feet for its gas—the price of gas to other consumers to remain at 
$125 until 1893, when a reduction of five cents in the price must be 
made yearly until $1, thepresent price, was reached. See V. 52, p. 939. 

Divs.—2’89. ’90. ’91 ’92. 93. 94. °95. °96. °97. 98. 
Per cent.§ 4 3 3 54 4lo(llese.) 6 2% 1% 6 Below 

In 1898: Feb., 1%; May, 14g p. c. 

Bonps.—Of the $40,000,000 isSue of 1897 $26,546,000 bonds were 
reserved to retire prior bonds shown in table above, and can be 
issued bearing less than 5 per cent interest. The balance may be 
issued for additional peopersy hereafter acquired, or for improve- 
ments or betterments, but in no case to an amount exceeding the cost 
of the same.—V. 65, p. 572. The consols for $2,500,000 were issued 
in place of Chicago Economic Fuel bonds previously held in treasury. 

EARNINGS.—Gross receipts from sale of gas during first three months 
of 1898 were $1,436,227, about the same asin 1897. V. 66, p. 1043. 
Report for year ending Dec. 31, 1897, in V. 66, p. 382, showing re- 
sults, including Hyde Park and Mutual Fuel Gas Co., as follows: 

YEAR ENDING DEC. 31, 1897. 





Manufactured gas sold, cubic feet. .......... .........2000 5,238,237,008 
Gross receipts from manufactured and natural gas...... $7,125,440 
Operating expenses (bond interest not included) ........ 3,688,977 

IIR, «6 0.0<secvstdus at0bt adedh. osthevecasesdboee $3,436,463 
Interest on bonds (less on bonds then held in treasury) . 1,842,300 


Balance for stock (equal to about 6 p. ¢.)............. $1,594,163 
COMBINED BALANCE SHEET DEC. 31, 1897. 
(Including Mutual and Hyde Park.) 
Real estate, franchise, | Capital stock. .........$25,000,000 
tunnels, mains, ne. Mortgage bonds....... 34,246, 





Materials ........cccses 441,434 | Bills payable.......... 100,000 
Securities.......... ates 201,577 ' Accounts poreee. an 221,348 
Accounts receivable. . 167,204 | Dep. security for gas.. 301,574 
Gas bills receivable. .. 673,268 | Bond interest. ......... 524,766 
City of Chicago...... ae 235,800 | Profit and loss......... 3,274,794 
ee 1,320,403 | 
Cash for coupons..... 47,212 , 
Bills receivable....... 100,000 
Total assets.........- $63,668,481 | Total liabilities...... $63,668,481 


Directors.—Anthony N. Brady, Walton Ferguson, Roswell P. Flower, 
C. K. G. Billings, F. 8. Winston. 

Officers.—President, C. K. G. Bullings; Secretary and Treasurer, 
L. A. Wiley. Oftice, 54 Wall Street, N. Y.—V. 67, p. 74, 124, 


Philadelphia Company.—In 1887 the Chartiers Company was 
for 99 years. The Philadelphia Company controls the natural 
gas —— about Pittsburg and vicinity, leasing April 1, 1898, in 
73,686 acres gas and oil territory and 925 miles of pipes, and operat- 
ing 319 gas and oil wells. Pre:ident George Westinghouse holds 4 
tion to sell control until Jan. 1, 1899—see V. 67, p. 30 and V. 68, p. 289. 
Under a percentage agreement of May 1, 1895, the $1,000,000 Penn- 
sylvania Natural Gas stock is to receive one-half of one per cent divi- 
dend for each ene per cent paid to the Philadelphia Co. stockholders. 
a | 1892. 93 "94, 95. *9R.97, 98, 
Per cent.... 4\4 4h 5 5 None. To July,3 


ANNUAL REPORT.—Report for 1897-98 was in V. 66, p. 952, showing: 


Gross. Net. Leases. Dividends. Balance. 
1897-3....$1,50',680 $645,059 $153,636 $75,000 $416,422 
1896-7.... 1,289,846 327,779 rears sur,.256,750 


Of the gross in 1897-8, $1,410,839 was from gas, $32,556 from oil 
and $66,285 from dividends received. On April 1, 1898, bills payable 
were $84,417 (reduced on April 27 to $25,000); accts. payable, $43,- 
874; bills and acota. receivable, $247,223; cash. $116,792. Bonds and 
mortgages unpaid March 31, 1898, $76,000.—( V. 67, p. 30.) 











P. Lorillard Company.—Incorporated in New Jersey in 1891. 

REPORT.—None furnished, but at the annual meeting in June, 1897, 
President Lorillard stated that considerable improvement had been 
made over 1896—See V. 65, p. 26. For year 1891-92 net profits applic- 
able to dividends were $496,313; paid on preferred, $160,000; on 
common, $150,000; balance, surplus, $186,313. : 

DIVIDENDS.—1892. 1893. 1894. 1895. 1896. 1897. 1898. 

Common, % 10 5 13 8 3 Feb.15, 21g 
Preferred... 1892 to July, 1898, inclusive 8, yearly, pd. quarterly. 

Baring, Magoun & Co., Transfer Agents.—(V. 65, p. 26.) 

Postal Telegraph Cable.—See COMMERCIAL CABLE Co. 

Procter & Gamble Co,—Formed in 1890 under laws of New 
Jersey to carry on the soap, candle, oils and oro business of 
Procter & Gamble. The mortgage covers about 67 acres of land al- 
joining the city of Cincinnati, together with 29 factory buildings. 

DIVIDENDS....... ~ : 1891. 1892 to 1897 incl. 

On common ........ 8 12 per cent. 
On preferred in full to July, 1898, inclusive. 
EARNINGS—For year ending June 30, 1894, net profits were $688,008 

(against $651,360 in 1892-93); deduct interest on bonds, $120,000; 

dividend on preferred stock, $180,000; dividend (12 r cent) on 

common, $270,000; balance surplus, $118,008; total surplus fund July 

1. 1894. $450,029. Office, Cincinnati. (V. 57, p. 376; V. 59, p. 291.) 
Pullman’s Palace Car Co.—The stock has been increased fi »m 

time to time to provide new capital, as wanted. (V. 56, p. 669). Income 

account surplus July 31, 1897, $25,247,648, but see below. 

DIVIDENDS.— : 1877-80. 1881-83. 1884 to Aug., ’98, incl” 

Since 1877—P. ct. Syearly. 9 yearly. 8 (2% Q—F.) 

An extra cash dividend of 20 per cent paid Aug. 15, 1898, and itis 
proposed to increase the stock to $54,000,000 in order to distribute 
$18,000,000 of the surplus assets as a 50 per cent stock dividend; divi- 
dends hereafter to be 6 per cent per annum.—V. 67, p. 75. 

REPORT.—Report for 1896-97 was in V. 65, p. 727. 


1898. 
17, incl. 5ex. in June 











Years ending July 31. 1897. 1896. 1895. 
Earnings from Cars................. $7,743,344 $8,162,460 $7,452,853 
Patent royalties,manuf. profits,&c. 1,231,544 1,081,923 1,094,772 

Total revenue..... arvibarsetewbit 8,974,888 244,383 $5507 038 
Operating expenses............ ..---$3,511,868 $3,730,07 »511,030 
Paidothersleeping-car associations 812,169 847,893 746,204 
CE DUNE nctadccsiccctcescess  -anccsand oS Rees ° 
Dividends on capital stock. .... .-.. 2,880,000 2,889,000 2,880,000 
Net surplus for year ............... $1,770,851 $1,647,408 $1,410,391 


Chairman of Executive Committee, Robert T. Lincoln, Chicago, N. 
Y. oftice, 15 Broad S8t.—V. 66, p. 184, 1090, 1141; V. 67, 30, 75. 

Rapid Transit ferry,.—SEE SUPPLEMENT of October, 1897. 

Rhode Island-Perkins Horse Shoe Company.—ORGANIZA- 
TION.—Manufactures horse shoes and toe calks at Valley Falls, R. L, 6 
miles from Providence. In 1895 was incorporated under laws of 
Rhode Island. V. 61, p. 1014. Stock listed in New York in Dec., 1892. 
Stock—Common (or general) stock, $1,000,000; preferred, $1,750,000, 

DIvIDENDs,— 1892. 1893-95. 06. "97. "98. 

Common, p. ct. 124 10 yearly. blg pees onal 
Preferred, p. ct. -———?7 p. c. yearly. 6% Below. 

In 1898, on preferred: Jan., 149; April, 1’4; July, 14. 

EARNINGS.—!n year 1896-97, net over all expenses, $86,839. In 
1895-96, net, $148,162. In 1893-94, net $225,816. 

St. Louls Terminal Cupples Station & Property.—Incor 
porated in Missouri in March, 1897, and owns several blocks of modern, 
slow combustion buildings, adjoining the Terminal Railroad Associa- 
tion’s tunnel in St. Louis. The buildings contain a union freight sta- 
tion connected with the Terminal RR., and enable the twenty large 
wholesale houses which use them under lease to avoid the delay and 
expense incident to the usual system of carting to and from depots. The 
Terminal Railroad Association of St. Louis is under perpetual contract 
with the company to maintain a freight station on the premises. See 
full statement in CHRONICLE, Oct. 16, 1897, p 730. 

STock AND Bonpbs.—Common, $2,000,000; preferred 5 Ri ¢. cumula- 
tive, $1,000,000. The bonds are redeemable at 102 after June 1, 1902. 

EARNINGS FOR THE 131g MONTHS ENDING MAY 1, 1898. 


Receipts. Expenses. Interest E£rtrardinary. Bal., surp. 
$301,740 $53,092 $151,875 9,979 $91,794 
Trattic handled 282,061 tons, against 247,247 iu previous year. 
President, Robert 8S. Brookings.—(V. 65, p. 730, 1072; V. 66, p. 519.) 
Southern Cotton Oll.—See Sup. of Jan., 1898; also V.66, p. 1186. 
Southern & Atlantic Telegraph.—Lines leased to Western 
Union (which owns $390,475 of stock additional to that in table) and 
stock guar. by rental 5 p. o. 
South Yuba Water Co,—See SUPPLEMENT of January, 1898. 
Spirits Distributing Co.—Organized in 1896 under the laws of 
New Jersey by the American Spirits Manufacturing Co. for the purpose 
of handling its product, the Manufacturing Co. contracting to make a 
fixed annual yagaens to the Distributing Co., payable quarterly, be- 
nning May, 1896, sufficient for the dividend of 7 per cent upon the 
nstalments paid in on its first preferred stock. 
STOCK.—First preferred 7 p. © cumulative authorized $2,100,000 
issued, full d, $1,050,000, Second preferred $1,575,000, all issued. 
Common .$3,675, All shares $100 each. (V. 62, p. 318.) 
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St. Louis Ter. Cupples Sta. é P.—1st M. g.,red.102 aft.’02.¢ 1897 em $2,000,000 4'o g.|J. & D.|New York and London.| June 1, 1917 
Southern 


’ 
Atlantic Telegraph—Stock (guar. 5 > oes 559,525 5 A. & O.|N. Y., West. Union ‘Tel.|Apr.,’98, 219% 
Southern Dolton Ol—Biock (see text)......... =. nqeckenas aan 50 2,000,000 |See rem.) ..... From Camden-—by ch’ck]}J’ne 15,'98, 4% 
South Yuba Water Co.—1st mortgage bonds............... ‘| 1893 . 50 cohaae S “ ° > #4," Ly ek Hy See. Be 1s10 
“7 5 noes < ,000 ,000 g.|J. & J. ™m uly 
colts Distributtny Go St 1,050,000 |7in 1897 —M.| N. Y., Mills Building. |J’ne 17,’98,1% 


—- Distributing Co —Stock (See text) iss we cum..| 1896 100 
‘an 0 =... i are 


dard Distilling @ Distrib.—Pret. stock 













A 
J 
Q 
0 
.000 |5 in 1897] Q. 
‘i 
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Standard Gas Lighi—Com. stock on Noe ab f 85,000. aan 100 5,€ i ee oo 2 5a Nassau 8t. |July 1, ’93, iis 
Preferred stock authorized, $5,000,000 R rr 100 3,721,100 |6in 1897 & J. do July 1, ’98, 59 
New list mo $1,500,000, gold... -e} 1890 | 1,000 1,477,000 5 g. & N.| N. Y., ‘Mere. Trust Co. May, 193 0° 

Standard Oil—Certificates............ ....+.------- me Hoe 100 | See text. (See text.|; Q.—M. N. Y., 26 Broadway. | I’ne 15, "98,8% 

Stand. Ri @ Twine—1st M., g., 8. f., to call at — 1896 | 1,000 2,955,000 6 g. & A.IN.Y., Manhattan Trust. Aug. 1, 1946 
Consol. M., non-cum., incom és, g., to call at 1896 | 1,000 A ,000 a Te Ae Aug. 1 1946 

Street my, J @ Iluminating—Commoa stock. ° coo | seccce 45,000 shs. |See text.|F. & A.| N. Y. City and Boston. Feb., 98, 3% 

na Coal.—1st M., gu. p. &i., s.f. not sub. toca Wl ac 1 1,550,000 6 J. & J.| Phila. Co.’s Office. Jan., 1911 

Tenn. Goat 1. @ RR. Co.—Common stock $20,000, al ia y Dt -sassee 2 scace | ~ eee | OE tae 
Preferred stock (8 per cent cumulative). atin a ea 100 J xen a N. Y., 4th Nat. Bank. | July ” 1893 
Consolidated mostonge kachbabaonbenanentes 1881 | 1,000 2,000 6 M. & N.| N. Y., Hanover Bank. | Nov. 1901 
—_ Pittsburg Purchase, lst mortgage .| 1882 | 1,000 120,000 6 F. & A do do Feb. 4 1902 

ice Furnace €o.. Al Alabama, lst mortgage "| 1882 1,000 300,000 7 A. & O. do do 1902 
Pratt Coal & Iron Co., Ala., ist M.,s.f., not drawn....c*} 1883 | 1,000 43,000 7 M. & N. do do Nov. 1, 1903 
Birmingham, Ala., Div., con. M., g., 8. ft 1%, not d’rn..c*| 1887 | 1,000 | a3,721,000 6g. |J. & J.|N. Y. Hanover Nat. B’k} Jan. 1, 1917 
Tennessee Div. bds, ia, s.f. 11g % s yearly, not dr’n...c"| 1887 | 1,000 | b1,400,000 6 g. |A. & O.|N.Y.,4th National Bank} Jan. 1, 1917 

De Bard. con. M.,gd.,cuar.,s.f. $30,000 y’ly not dr’n.c*| 1890 |500 &c.| 2,428,000 6 g. |F. & A.|N.Y., Hanover Nat. B’k.| Feb. 1, 1910 
Amer. Steel & Shipbu uilding, pref. 6 p. c? cum., guar..../ .... | ..---- 440,000 | ...... is. | 0 8=©60ho eee | a” een 








lst mortgage, guaranteed, go 
a Includes $97,000 alive in sinking fund. b Incluides $1)40.000 


WN. occ ncccccccescccecocecs 1898 | 1,000 


--) 

















1,100,000 
alive in sinkling fund. 





DrviIpENDs.—On 1s: preferred: In 1896, June, $1°12 per share; Sept., 
1°75 per share; Dec., $1°75 per share; in 18 97, March, B75 per share; 
une, $1°75; Sept., $i *75; Dec., $1°75; in 1898, Mar., $1°75; Trane, $1: 75. 


Standard Distilling & Disertoutios Co,—ORGANIZATION. 
—Incorporsted in New Jersey in June, 1998, to consolidate all the 
leading distilling a (daily ——— about 114,000 > out- 
side of the American Spirits Manufacturing Company. tive busi- 
ness begun July, 18: ony Vv. 67, p. 30. Estimated annual capacity 
about 25,000,000 gallons, about the same as the American pirits 
Manufacturing, with whom a formal agreement for harmonious action 
has been made. See wosts.coo, in V. . De 1190. 

STock.— Authoriz 000 common and $8,000,000 7 per 
cent cumulative Rey latter being all med for at par and 

carrying a bonus of $150 in common stock. No bon 

OrFicees. President, Frank Curtiss; First View. “President, Pem- 
broke Jones; second Vice-President, Samuel Woolner; Treasurer, 
James A. Webb; Secretary. N. E. D. Huggin-; General Counsel, Levi 
Mayer; Executive Committee, Frank Curtiss, Jognee A. Webb, F. O. 
Matthiessen, Geo. R. Sheldon, Pembroke Jones, F.C. Young and 
Samuel Woolner.- V. 66, p. 1141, 1190; V. 67, p. 30. 

Standard Gas Light.—Organized in 1886. Owns 160 miles of 
gas pipes north of 13th ~~ 

DIVIDENDs — 1891. °92. '93. °94. °95. °96. °97. ’98. 
Common % eae ial a a a 1 4d 5 Below. 
Preferred ee nea 3% ll 4 4 54 44 6 * 

m 1898, on common, Jan., 32 p. c. (of which 2 p.c. extra); April, 142 

. 6.5 On pre ferred, Jan., 5p. c. (of which 2 p. c. extra)—those dividends 
Gere both paid Dec. 31,1597. Russell Sage, President. (V. 65, p. 516.) 


Py O11.—This company controls petroleum oil refineries in 
=e Northern cities of the United States, and produces 

pS, 5 per cent of the country’s total output of refined oil. Also 
controls oi! wells in Pennsylvania, Ohio and West Virginia, and has 
pipe lines for transmitting its oil to tidewater. The trust certificates 
are issued against a deposit in trust of the stocks in the various refin- 
ing, producing and transportation companies controlled = tho Lem 
Trust certiticates (originally $97,250,000) are being canceled and the 








Trustees are assigning to the beneficial owners the legal title to the 
stocks which were formerly held in trust. An “assignment” therefore 
re nts a share in the legal ownership of the combined properties, 
whereas the old trust certificates represent a beneficial interest in the 
same. Both receive the same dividends and are quoted alike. Divi- 
dends are paid with profits from stocks of corporations held by the 
liquidating trustees. War tax is one quarter of one per cent on an 
nual gross receipts in excess of $250,000. V. -, p. 1187. For list of 
constituent properties as of 1892, see V. 66, p. 1239. 

1891-95. 1396. 1897. 


DIVIDENDs— 98. 
33 Incl. June, 1 12% extra) 


Se ictencnabsddcdh l12ayear. 31 

Dividends in 1898: March, 10 p. c.; June, 8 

DiIREecTous.—Wm. Rockefeller, John D. Rockefeller, H. M. Flagler, 
Jobn D. Archbold, H. H. Rogers, W . H. Tilford, A. M. McGrezor, Paul 
Babcock and C. M. Pratt. —(V. 66, p. 84, 860, 906, 1187, 1239.) 

Standard Rope & Twine Co,—Incorporated Nov. 8, 1896, under- 
laws of New Jersey, to take over the property of the United ‘States, 
Cordage Company, reorganized per plan in V. 0, Be 1012. For state- 
meut of property covered by the ao moto see V. 63, p. 1064. 

STOCK AND BoNDs.—Capital st.ck is $12,000,000 (par $100). The 





first mortgage is for $3,00v,000, yearly sinking fund 1 per cent of 
a | outstanding ; firsts purchased for sinking fund and canceled to 
Oct, 1, 1847, $45, 000. The consois are non-cuwulative incomes, and 
entitled to one vote for each $100 of bonds. ’ 


REPORT.—Year ends July 31. Statement for La -7 in V. 65, p. 569... 


a of Deficit from Other Charges, Balance, 
oper. income. ele, deficit. 
$3,542,353 $169,710 $96,376 264,212 $167,836 


Note.—Other income here includes: Receipts from reorg. committee, 
91,150; sinking fund credit, $30,000; sundry earnings, $14,94 5. 
ges, etc., includes interest ‘on bonds $180,000: sinkiog fund pay- 
ment, $30,000; improvements, $54,212; accounts and bills payable, 
03,213; accounts and bills receiv., $729,558; cash, $117,788. 
alance sheet Dee. 31, 1697, in V. 66, p. 951, showed devts other 
than stock and bonds, #732, 202; earh cant debts’ receivable, $140,808. 
Chairman, Vincent P. Travers; Vice Prest., Alfred R. Turner, Jr; 
Secretary and Treasurer, Jobu M. Forbes, ” 287 Broadway, N. Y. 
Directors: Vincent P. Travers, William Barbour, W. R. Potts, Sumner , 
RB. Stone, Jobn Kean, A. R. ‘Turner, Jr.; John M. Forbes, John N 
Kenney, G. ©. Reifl.—(V. 65, p. 569; V. 66, p. 951.) 
Street By. & Ilium, Properties,—Surr. Oct.,’97, V. 66, p. 811. 
Sugar Trust,—Ser AMERICAN SUGAR REFINING ComPANy. 
Summit Branch Coal Co (Pa,)—The combined properties 
— 11,488 acres, of which 8,461 acres lie withio the val meas- | 
res. Successor of the Summit Branch BR. sold in foreclosure 
July 1 13, 1897. Was to be organized per plan in V. 63, p. 1065, and 
cations in V. 64, p. 755, but ip March, 1898, the uuex pected 
pecessity for raising from $350,000 to $600, 060 more cash than had 
been provided prevented the issuance of the new securities. A fur- 
ther modification of the plan is pr aw V. 66, p. 575. In July, 
1898, reorganization was still pending. V. 67, p.1 29 
EagyinGs.—Sumwmit Branch and Lykens Valley Compe auies combined: 
8 months, | | je Gross, $1,038,846; deficit, $17,148 
Jan. 1 to Aug. 31. §1896.... .. Gross, 1,182,908; deficit, 89,578 
Report. eens for year ending Dec, 31, ad A “y wiven in V. 66 
p. 332.-V. 65, p. 368, 1118; V. 66" p. 332,575; 7, p. 179. . 





Sunday Creek Coal Gomocer of Columbus, Ohio.—Or- 
GANIZATION, PROPERTY, ETC.—An Ohio corporation for mining and 
marketing mineral coal, manufacturing coke, etc., its property con- 
sisting of about 14,000 acres of coal lands in Perry and Athens coun- 
ties, Ohio, with improvements thereon; also dock property at West 
Superior, Wis. Full statement to N. Y. Stock Exchange in V. 56, p. 503. 

Stock, Etc.—Preferred stock, $1,500,000; 5 por se cent; common stock 
$2,500,000; par, $100. ist M. 6s, J. D..' $400 000, due Dec 1, 1912, 
but subject to call at 105. On Dec. 31, 1897, bills payable were $58,- 
200; accounts ac $76, ry soo receivable, $79,617; accounts re- 
ceivable, $311,602; cash, $10,6 

DIVIDENDS.—On pref.: 1893, eal c.; 94, 3; 95, 3; in ’96, 3; ’97,2 p.c. 
in 1898, Feb., 14 p. c. 


OPERATIONS.—Output—In 1893, 678,891 tons; in 1894, 534,760 tons: 
in 1895, 510,411 tons; in 1896, 462,815 tons; in 1897, 414,832 tons. 
Year ending rer 31, 1897, gross incom3, $351,288; net, $97,971; int., 
taxes, etc., $36,191; betterments (re-investments) $8,694; sinking fund, 
$6,276; dividend i (paid Feb., ’97), $30,000; bal., sur. for year, $46,810. 

. 56, p. 502. Y. office, 36 Wall St.—V. 64, Pp. 797; V. 66, p. 334. 


Tennessee hud Iron & Railroad Company.—ORGANIZATION. 
—Owns blast furnaces, coal mines, iron mines, foundries, &c., and coal 
and iron lands in Tennessee and Alabama. The total area of mineral 
lands and r ray owned — controlled in 1893 was about 400,000 acres, 
of which 274,000 acres in Alabama and 126,425 acres in Tennessee. 
Also owns 30 miles main line of railroad ‘and 72 miles of terminals 
and side-track connections. 

On Dec. 19, 1892, the Cahaba one Mining Company was absorbed, 
its property ‘consistin of some 44,000 acres of coal and iron lands 
situa’ in counties of Bibb, Shelby and Jefferson. V. 55, p. 60, 463. 

An amalgamation with the De Bardeleben Coal & Iron Company was 
consumma in September, 1892. Merely a formal quapraee ¥ a re- 
tained by the De Bardeleben Co. and the Cahaba Co. V. 63, p 

In June, 1898, the Alabama Steel & Shipbuilding Co. was eet 
to build a large steel mill at Easley City, and contract let for con- 
struction. The mill will have twelve bisic furnaces of 50 tons each 
and a capacity of 1,000 tons of steel daily, and will be leased, when 
oe. to the Tenn. C., 1. & RR. Co.. which will guarantee its 

100,000 6 per cent bonds, all ae in June, 1893, and $440,- 
500 6 per cent preferred stock, givea as a 40 per cent bonus with the 
bonds. The $50,000 common s ey oy owned by the Tenn. C., [. & 
RR. Co. carries control of stock.—V. 66, p. 1002, 1235; V. 67. p. 127. 

DIvIDENDs.—On common in 1887, 1 eat cent.and none since. On pre- 
ferred, from 1889 to 1893 inclusive, 8 pc. per annum; none since. 

Bonps.—The two issues, known as the Birmingham Division and 
the Tennessee Division bonds, are each a lien on their own es 
as described in the mortgage, and a second lien on the te eB 
the other division. The total authorized issue of the Birmingham 
Div. loan is $5,000,000 (of which $540,000 bonds have bean cremated] 
and of the Tenn. Div. , $1,400,000, of which $140,000 are in the sinking 

fund. The De Bardeleben mort tho, eis for $3,000,000, of which $172,- 
000 canceled by sinking fund, $1 000 in trust for Eureka bonds and 
1,500 intreasury. The De Bardeleben bonds were assumed by the 

enn. Coal & Iron. See V. 56, p. 604. 

FLOATING Dest, Etc.—On Jan. 1 Bee8. total floating debt was 
$1,903,494 (against $2,378,482 on 1897,) of which $963,202 
bills payable and $940,287 due euntey a. 8 on open account. Total 

uick assets, $1,760,130 (against $2,211,968 in 1897), of which $119,- 

71 cash and bills receivable, 315, ,500treasury bonds, $434, 905 salable 
part of inventory and $390, 154 due on open accounts. 

EARNINGS,—Jan. 1 to June 30 (6 months) net, $416,324 in 1898; 
$267,004 in 1897. 

ANNUAL ReEPORT.—Fiscal year now ends Dec, 31 ara Jan. 31.) 
Report for year ending Dec. 31, 1897, was given in V. 66 71, show- 
ing output for the year as follows: Coal, ,457,313 tone coke, 916,- 
492 tons; pig iron, 541,950 tons. 

—12mos.— —12mos.~ —11 mos.— — Year end.Jan.31~ 


1897. 1896. 1895. 
rot. net protits.. $623,823 $692,333 $995,794 


$561,984 
Int. on bonds,&e. 649,830 660,034 582,305 631,516 
Bad debts, &c.. 13,928 1,186 43,521 er.1,205 
Balance for y ear.at. 39, 935 sr.31, ,063 sr.369,968 af.68,327 


Total undivided surplus Jan. 1, 1897, was $31,062. 


Directors (Jan.,"08)—Cord Meyer, Jamnes T. Woodward, W. 8. Gurnee, 
Jr., W. 8. Gurnee, O. A. Payne, John G. Moore, James Swann, D. J. Me- 


| Comb and A. B. Boardman, of New York; A. T. Smythe and J. B. ailaes. 


Jr., of Charleston; A. M. Shook and N. Baxter, Jr., of Nashville; J 
Bowron, of Birmingham; C. M. MeGhee, of Knoxville; President, N, 
Baxter, Jr.; wires John F, Fletcher, Jr.; Treasurer, Jas, Bowron, 
Birmingham, Ala, N.Y. offic e, 80 Broadway. —(V. 67, p. 127.) 
Terminal RK, Association of St, Louls,—S8E£ RAILROADS. 
Texas & Pacitic Coal Co,—See Surr_Lement of Jan., 1898. 
Texas Pacific Land Trust,—Sce Supr. of Apr., 1897, page 154 
Trenton Potteries Co,—See Sur. of April, 1897, and V.66, p. 286, 
Trow Directory Print, & B’kbind.—V. 65, p. 365, 413. 
Union Depot Co; of Columbus, 0.—The P.C.C & St. L. owns 
a half interest Fn this property.—V. 63, p. 117; V. 64, p. S04. 

Union Ferry.—Operates five ferry lines between New York and 
alien. Capital stock is $3,000,000 ; par $100, The mortgage covers 
all the qompeny s pepeenty, se including 19 ag titer real estate, ete. 
Dividends: In 1804,4 p. ¢.; 1895,4 p. 6; a'p, os in 1897, 
4.3 6.; Ne 1893, Jan., 1 p.c.; April, 1 p. ¢,; "July, lp.c. President, W. 
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taitoka? — Nl NDS. Bonds—Prinet- 
lanation of column headings, &c., see notes on) oO ar ate per en |Where payable and by —Las 
ee tirst page of tables. Bonds| Value, |OUtstanding “Cent. Payable} Whom. Dividend. 
—— ono aaa en oss 
8 toal Iron &@ RR.—( Concel’d)--Eureka Co. bonds} .... | ....- $100,000 7 |A. & O.|Cincinnati.Merch.N.Bk. 1904 
ee en M., $1,100,000 gold, gu., 8. f., red. at 110..c*| 1892 | $1,000 1,075,000 6 g. |\J. & D.|\N.Y.,4th National Bank.| Dec. 1, 1922 
qexras & Pacific Coal—Stock $2,000,000 ... atl wees b adeen 2,000,009 4 | Q—J. | Ft. Worth, Texas. |July 20,’98,1% 
ist mortgage, $500.000, s'nking fund ... Sh eet 361,000 6 |A. & O.|N. Y., Central Trust Co. 1908 
Trenton. Potteries.—Stock ($1,250,000 is 8% cum. pre oan 100 3,000,000 ...... caean _|N. Y.. A. M. Kidder & Co. See text. 
Union Depot Co. Columbus, O. -18t mort., $500,000 1893 1,000 374,000 7 M. & N.|N. Y., Union Trust Co. 19°73 
General mortgage, $800,000, sinking fund 1896 | 1,000 450,000 41g |J. & J.|N. Y,, Farm. L. & T. Co, 1946 
Giekees Ft ENR 0-5 02022-40900-enersenesee soe 100 | 3,000,000 oT —Jd Co, ottice, Brooklyn. |July 1,’98, 1 
1st M.. gold, red. at 110 after Nov. 1, 1895...-. 1890 |100, &c. 2,200,000 5¢g |M. & N.| N.Y., H. B. Hollins. Nev. 1, 192 
United Gas Improvement Co—Stock, $15,000,000. dae 50 | See text 8 ‘og Philadelphia, Office. |July 15,’98,2% 
Debenture bonds, (currency) $1,000,000,..... ....... . on 500 ad 0 ,000 6 | . & J.|Phila., First Nat. Bank.} July 1, 1902 
U. §. Envelope—Stock, 7 p. ¢., cum , pref., $3,750,000....) .... 100 2,050,000 7 M. & 8. ot EE 
ist M., $2,000,000, g., red. aft. 1908 at 104, s. f. y’rly..| 1898 | 1,000 1,500,000 6 g. Ni J. do Aug. 1, 1918 
United Siates Express—Stock........-..--2+--02eee--0e-ceeeee esos 100 | 10,000,000 3 in 1897|M. & N.'N. Y., Office, 49 B’way. “ 16,'98.112 
United States Leather—Common stock cone DO | | ecatee. | sooss |. _dpemwbapan one paid. 
Preferred stock, cumulative 8 p. €.........---..---2...--- aii 100 | 62,225,900 4in1897| Q.—J. |Office,26 Ferry St.,.N.Y |July 1,’98, 1% 
Deb. for $10,000,000, g.,s.f., 4 p. ¢., sub. to call at 110.c*} 1893 | 1,000 5,280,000 6 g. |M. & N.'N. Y., Park Bk.; Boston.}| May_ 1, 1913 
United States Mortgage & Trust—Stock..........-..---- eae 100 2,000,000 6 J. & J.\N.Y.,Office, 59 Cedar St.|July 1,’98, 34g 
1st mort. trust bunds, “ B” gold, red. after 1899...¢*«r| 1894 |100 &c.| 1,000,000 5 M. & N. do do May 1, 1914 
do do “C” gold, red. after 1900...c*«r| 1895 {100 &¢c.| 1,000,000 5 A. & O. do do Apl. 1, 1915 
do do “D” gold, red. after 1901...c*&r| 1896 |100 &c.| 1,000,000 44 J. & J. do do Jan. 1, 1916 
do do “E” gold, red. after 1907...c‘«r| 1897 | 1,000 1,000,000 4 J. & D. do do Jan. 1 1917 
do do “F” gold, red. after 1908...c*&r} 1898 | 1,000 1,000,000 4g. \|M. & 8. do do Mech. 1, 1918 
do do “@” gold, red. after 1903......c*| 1898 |100 &e. (2) 4g. \/F. & A. de do Aug. 1, 191 
United States Rubber—Common ($25,000,000 authorized)! .... 100 | 20,166,000 |2Feb.’97)_ ....- |  wwnwee rene Feb.15,’97, 2% 
Preferred ($25,000,000 authorized) 8 p. c. non-cum..... amie 100 | 19,400,500 |6 in 1898| J. : SS ee ee eee July, 93, 2% 
Wagner Palace Oar O0...... .....--+0---+-0eeee-- 20+ e ees rE 100 | 20,000,000! ...... __| M’thly. i RPS ree 








Union Type Writer.—Organized in 1893. Stock is as follows: 


Class. Outstinding. Divs. When Pd. Last Dividend. 
Common............ $10,000,000 ait oeccseccccccccccsess 
Jet pref., 7 p. C..... 4,000,000 A. &0O April 1, ’98, 319% 
2d pref., 8 p. C..... 4,015,000 A. & 0 April 1, ’98, 4% 

DIVIDENDS. 1893. 1894. 1£95. 1896. 1897. 
lst preferred, per cent.....-. 3‘ 7 7 4 rf 


2d preferred, per cent...... 0 oO 6 8 
Overdue on 2d preferred—In Oct., 1897, 2d pref., 16 p. c. ($642,400.) 
United States Cordage.—SEE STANDARD Rope & TWINE Co. 
United Electric Securities Co.—See V. 66, p. 238, 707. 
United Gas Improvement Co.—Organized ia 1882 in Pennsyl- 

vania and reorganized in 1885. Charter is perpetual and business is 

the building, leasing and operating of gas works. Capital stock is 
$11,500,000, having been increased from $10,090,000 in December, 

1895; outstanding May, 1897, $11,394,650. Stockholders voted May 

2, 1898, to increase capital stock from $11,500,000 to $15,000,000, 

stockholders to subscribe at par, and to be payable in four instalments 

of 25 per cent each on July and October 15, 1893, and Jan. 15 and 

April 15, 1899.—V. 66, p. 475, 906. 

ec. 1, 1897, this company leased the Philadelphia city gas works 

until Dec. 31, 1927. See terms of lease in V. 65, p. 413. 926, 941. 

The Improvement Co. has assigned the lease to the Equitable Illumin- 

ating Gas Light Co. of Philadelphia, but without diminishing its own 

obligation. see Eq. Ill. G.L. o. and V. 66, p. 426. 

DIVIDENDS—Since 1889, 8 p.c. per annum, payable quarterly. In 
Jan., 1896, paid extra dividend of 15 p. c. in coavertible scrip. 

REPORT for 1897, in V. 66, p. 898, showed profits of $1,424,300, a 
gain of $142,141 over 1896. The net gain from gas sales was $310,666, 
but this was reduced by some charging off for sales of some electrio- 
light securities. Dividends, 8 per cent per annum on $11,400,000 
stock called for $912,000. 

President, Thomas Dolan; Secretary and Treasurer, Edward C. Lee, 
Drexel Building, Phila. (V. 663 p. 236, 898, 906.) 

United States Express.—An “association” organized under the 
laws of New York State in 1854; not incorporated. Operated June 
30, 1895, on about 30,000 miles of railroad in the United States. In 
September, 1887, the stock was increased $3,000,000, raising it to 
$10,000,000, and the Baltimore & Ohio Ten was purchased. On 
June 30, 1897, the B. & O. owned $680.000 U.8. Express stock. Busi- 
ness on the Lehigh Valley system was acquired in February, 1893, 
and on the Chicago Milwaukee & St. Paulin February, 1894; on Miss- 
issippi Division of B. & O. Southwestern in March, 1895. 

DIVIDENDS. 2 '81-87. ’88. ’89. ’90. ’91. 92. ’93. ’94. 95. 96. 97. 98. 
Since’s0,p.c.§ 4yly 5 5&5 42 2 4 2 O 8 $ May,1%4 

United States Envelope.—lIncorporated in 1898 under the laws 
of New Jersey. Absorbed ten companies named in V. 66, p. 1003, 

producing over 90 per cent of the commercial envelopes in the United 
States. Output 17,000,000 daily; capacity over 20,000,000 dhily. 
Stock, $750,000 common; par, $100; ao. $3,750,000 authorized; 
par, $100. Bonds, $2,000,000. See V. 66, p. 1003; V. 67, p. 179. 

OrricreErs.—President, C. H. Hutchins, Worcester, Mass.; Vice-Pres- 
idents, James Logan, Worcester, and Elisha Morgan, New York; Treas- 
urer, R. W. Day; Assistant Treasurer, Fred Plimpton, Hartford; Sec- 
retary, W. G. Morse, New York. (V. 66, p. 1003; V. 67, p. 179.) 

United States Leather,—UORGANIZATION, Etc.—Incorporated Feb. 
25, 1393, under the laws of New Jersey to take over the properties and 
business of a large number of concerns for many years engaged in the 
tanning and sale of sole and belt leather. Assets, it is said, amoun; 
te at least seven times the amount of the debentures, about 40 per cent 
representing real estate and the balance hides, bark and other personal 
property. V. 56, p. 757; V. 57, p. 23. V. 61, p. 114. 

StTock.—The capitalization is $64,000,000 common and $64,000,000 
of8 per cent cumulative preferred stock; authorized tof actual property, 
exclusive of good will, $60,000,000 of each and $4,000,000 of each (in 
July, 1895), on account of bark, lands, ete. See V. 61, p. 114,737. See 
wording of pref. certificate in editorial of May 1, 1893, SUPPLEMENT. 

DIVIDENDS. 1895. 1896. 1897. 1898. 
Preferred p.c. ........ 6 1 4 Below. 

In 1898: Jan.,1 p.c.; April, 14 p.c.; July,14 p.o. Overdue on 
preferred to February, 1898, 26 per cent, 

Bonpbs.—The debentures were issued to furnish working capital. 
Sinking fund 4 per cent of issue yearly, the debentures to be pur- 
chased or drawn at 110. Debentures for $9,653,000 have been certi- 
tied by the trustee, but to Aug. 1, 1896 (date of cancellation each 
yest), $6,000,000 debentures only had been issued and $720,000 of 

hese retired by sinking fund. Central Trust Co., N. Y., is trustee and 
registrar of the bonds, See adv. in CHRONICLE of May 6, 1893, and 
application to N. Y. Stock Exchange V. 57, p. 23. 

ANNUAL RePORT.—Fiscal year ends Dec. 31. Report for 1897, in V. 
66, p. 425, gave no statement of earnings, but merely balance sheet 
showing profit and loss surplus of $4,363,978 on Dec. 31, 1897. In 
1896 the surplus was $3 360,962. 

OFFICERS ~ President, J. Horton, Goshen, N. Y.; 1st Vice-Prest., E. R. 
Ladew; 2d Vice-Prest., L. H. Lapham; 3d Vice-Prest., James H. Proc- 
tor; Sec’y, Josiah T. Tubby, Brooklyn, N. Y.; Treasurer, James R. 
Plum, N.Y. City. N. Y. Olfice, 26 Ferry Street. (V. 66, p. 425, 428.) 

United States Mortgage & Trust Co.—Chartered in 1871. 
Formerly U. 8. Mortgage Oo.; present name assumed Feb, 23, 1895. 
STOCK.—Capital stock 1s $2,000,000; par, $100, Surplus, $1,250,000 
undivided profits Jan. 1, 1898, $143,159. DivipENDs.—in 1894, 6 
p. ©; in 1895, 6; in 1896, 6; in 1897, d; in 1893, Jan., 3; July, 342. 


Bonpbs.—The six series of mortgage trust bonds, $1,000,000 each, are 
secured by deposit with trustee of first mortgages on improved city 
real estate “in amounts at least equal to the bonds outstanding.” 
The $1.000,000 series “A” trust 5s called for redemption on one. 1, 
1898. V.67,p.30. Assets Jan. 1, 1898, were $16,207,482, inclu ing 
U. 8. Government bonds, $1,890,000; New York City bonds, $613,795; 
mortgages, $6,080,015 ; other stocks and bonds, $340,179; cash on 
hand and in bank, $1,312,975. Deposits, $7,284,073. ‘ 

OFFICERS.—President, George W. Young; Vice-President, Luther 
Kountze; Second Vic»-President, James Timpson; Treasurer, Arthur 
Turnbull; Secretary, William P. Elliott. Executive Committee—Charles 
D. Dickey, Jr., Chas. R. Henderson, Gustav E. Kissel, Luther Kountze, 
Jas. Timpson, Richard A. McCurdy. —V. 66, p. 1239; V. 67, p. 30, 179. 

United States Hubber.—ORGANIZATION AND PROPERTY.—Or- 
nates under laws of New Jersey in October, 1892, for the manufac- 

ure of rubber boots and shoes, ete., and either owned absolutely or Pe 
manuently controlled nine out of the fifteen concerns then engaged in 
this business, including the American Rubber Co. of Boston, the Can- 
dee Co. of New Haven, the Goodyear Rubber Co. of Naugatuck, etc. 
Real estate, machinery, lasts, etc., were appraised at $5,055,000; other 
assets, manufactured goods, bills receivable, etc., at $6,491,900. ~\ J 

lication to N. Y. Stock Exch. in 1892, in V. 55, p. 1039; alsosee V. 
Be, p. 539. In May, 1893, the Woonsocket Rubber, Marvel Rubber and 
Lawrence Felting Companies were absorbed, $5,351,400 preferred and 
the same amount of common stock being issued therefor, and $149,000 
preferred and $323,400 common were issued in August for stock of 

Yolchester Rubber Co. and Rubber Manufacturers’ Selling Co. Empire 
State Rubber Co. was formed in July, 1897; factories at Setauket, N. 
J.; controlled by U. 8S. Rubber.—V. 65, p. 235. N. Y. Belting & Packing 
Co. property purchased by S. P. Colt, Secy. of U.S. Rubber, in Dee., 
1897, for $675,000. In March, 1897, Treasurer Fliat testified before 
the Lexow Committee that the U. 8. Rubber Co. controlled 65 per cent 
of the output of the country. 

Strock.—Preferred stock has preference as to assets and eam. 
and no bonded or mortgage debt can be created without consent in 
writing of holders of three-fourths of each class of stock. Common is 
entitled to all surplus after eight per cent on preferred. See wording 
of pref. certificate in editorial of May, 1893, SupPLEMENT. 





DIVIDENDS, p. ct. 1893. 1894. 1895. 1896. 1897. 1898. 
CR cxensccne § 0 22 ©. ie wte. . ..cenex « 
Preferred ...... .-. 0———8 p. c. yearly 6 


Below. 
In 1898 paid on pref’d, Jan., 2 p. ¢c.; Apr., 2 p. c. (supplementary, 
see V. 66, p. 762); July, 2 p. c 
ANNUAL REpPORT.—Fiscal year ends March 31. The annual state- 
ment for year ending March 31, 1898, was givenin V. 66, p. 1000. 





1898. 1897. 1896. 
Gross income.............. $2,256,324 2,243,484 $2,632,939 
Rent, expenses, ete........ 185,573 243,822 293,148 
Balance ........ — -- $2,070,751 $1,999,612 $2,339,791 
Dividends on preferred... $1,552,040 $1,552,040 $1,552,040 
Dividends on common.... .... ceeecdee (2% 403,320 =... .. 222 n ne 
Surplus for year....... $518,711 $44,252 $787,751 


The “gross income” in 1898 was made up of results from opera- 
tions of plants and dividends on investments? $1,411,395, and of net 
income from commission on sales of rubber boots and shoes, $344,929. 


BALANCE SHEET APRIL 1, 1898. 









Rita aban aananel $494,888 | Preferred stock .. $19,400,500 
Notes, etc., receivable. 724,180 | Common stock.. 20,166,000 
Merchandise. .......... 1,743,381 | Accounts payable 569,285 
Investments........... 38,259,322 , Due companies. . “ 589,062 
Reserved for div...... 388,010 

Surplus assets. ........ 103,913 

Total assets.........$41,221,770 | Total liabilities...... $41,221,770 


DIRECTORS.—Samuel P. Colt, Charles H. Dalton, James B. Ford, 
Charles R. Flint, J, Howard Ford, Robert M. Gallaway, J. D. Vermeule, 
Henry L. Hotchkiss, Charles Stewart Smith, Charles L. Johnson, M. C. 
Martin, Frederick M. Shepard, a A. Lewis, Samuel N. Williams, 
Geo. E. Weed. The otticers are: President, F. M. Shepard; Vice- 
President, James B. Ford; Secretary, Samuel P. Colt; Treasurer, 
Charles R. Flint; Asst. Treas., H. M. Sadler, Jr. N. Y. Office, 9 to 15 
Reade Street.—(V. 65, p. 235, 1072, 1115; V. 66, p. 762, 1000, 1003.) 

Virginia & Tennessee Coal & Iron Co,.—See Supp. Oct., 1897, 

Wagner Palace Car.—See page 159. 

Wells, Fargo ea peaneeninoenpenein’ under the laws of Colo 
rado January 26, 1872. Was operating June 30, 1895, on 
29,460 miles of railroad, including Atchison, Erie and Southern 
Pacitic systems. No annual reports or tnformation. [n March, 1888, 
this company bought the Erie Express of the Erie Railroad, and 
(from November 1, 1896,) operates over the lines of the K. 
©. P. & Guif Railroad. Dividends of 8 por cent yearly were paid 
for many years, but the semi-annual dividend paid in J aly 1894, was 
reduced to 3 p.c.; in 1895, 6 p.o.; in 1896, 6 p. ©.; in 1897, 6 p. o.; 
in 1898, Jan., . 0.3 July. 3p.c¢. Stock increased $1,750,000 in 1894 
to $8,060,000.—{V. 63, p. 563.) 

Welsbach Commercial Co,—Incorporated June 27, 1895. Or- 
anized to sell incandescent lamps manufactured for use in the 
nited States. Controls Welsbach Light Co. by ownership of majority 
of its capital stook, 105,025 shares, par, $5 per share. Capitalization, 








$7,000,000 of stock, one half preferred cumulative 8 p. ¢.; then com. 
mon is to receive 8 p. 6; then both share pro rata 
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q | Bonds—Princi- 
ao ees eee eT AR epee ew 
r explauation of column ngs, &c., see notes on _ 0 ‘a en ere payable an toe — 
. first page of tables. Bonds | Value, |O¥tstanding Bont. Payable Whom y Dividend. 
Welsbach Commercial Co—Common stock, $3,500,000..... .... gp RO Aer ere Re 
Preferred stock, 8 p. c. cumulative, $3,500,000......... ones 100 3,500,000 | 8 .—M. |N.Y., Office, 40 Wall St. ‘June 10’98,2 
Welsbach Saget Co. —Biock authorized, $525,125.......... sae 5 515,932| Text. .—M. Checks mailed. June 25,'98,20 
Wells, Fargo @ Co. Express—Stock............-----++---+++- ease 100 8,000,000 6in 1898 J. & J.|N. Y.. Office, 63 B’way.' July 15,'98,3 
Western Gas—Stock  -_ see 100 4,000,000 6in1898\J. & J. yonecks mailed. July 20’98, 2 
Collateral trust lst M., $4, 000,000, gold, red. at 110..¢*, 1893 1,000 3,830,500 | : g. |M. & N.'N. Y..J. & W. yo May 1, 19 
Western Transit Co. —Bonds gu.p. ki. by N. Y. C. ext.in’94 1884] 1,000 1,500,000 | F. & A.(N. ‘. ‘Grand Cent.Stat’n Feb. pa 1903 
Western Union Ti OA—StOCK. .........-----200----2--0- sali 100 | 97,370,000 5in 1897 Q.—J. |N. Y., Office, 195 B’way. July ae "98 Ly 
Real est. bds., g., (lien on W.U.Bldg., N. Y.C.)a.f. (not.dr.). 1872 1,000 1,163,000 7g. |\M. & N.\N. Y., Union Trust Co. May 1, 1902 
Depentures (ir wn, surrender is optional) bananas ose °75-"84) 1,000 4,920,000 | M. & N.|N.Y. Treasurer’s Office. | = 1, 1900 
Debentures, sinking fund 1 per cent, drawn at 100.. 1875 |2100 &o 781.002 | 6 g. |M. & 8. London, Morton,R. & Co. Mi 1,1 
Collateral Trust bonds...............0.-...+-esseee-e--- ‘e 1888 | 1,000 8,502,000 | 5 J. & J.\N. Y., Office, 195 B’way.| Jan. 1, 1938 
Westinghouse Electric € Manufactur’g.—Old com. stock...) -... 50 es o——- | tm |. uber? 1. tenes 
PTT sccnnancameenens sanvesssborentnnssenignees ease 50 Ren Bele ae Os, ae eS 
First ref. ($4,000,000) stock, 7 p.c., cum. (see remarks).| .... 50 3/996, 350 7in 1897; Q.—J. |N. Y., Omen, 120 B’way z Tih dan. 98, 154% 
Uv. lectric Light co, bonds (50.4 000 paid yearly)....| 1890) ...... 300, 6 M. & N.| do 1,°04 
Collateral trust, $1,250,000. ...............cceeeeeceeeeee as 1,000 590, 5 J. & J. = on Trust Co. 
Old scrip for | aE ENE ERR ane hedengnen cose | ceccce 194,560 Disc ceei M.& 8. N: ¥ ; 120 Broadway. | Bept. 1900 
Wheeli: é@ Terminal. Ry—First mortgage,gold.c™| 1889 | 1,000 2,000, 6g. |\J. & D.|Dec. 91 coup. last paid.) Dec. + 1939 
Secon speatenee Gaseme till March, 1892), gold....... 1890 | 1,000 1,500,000 6g. |M. & 8.| None paid. pt. , if 1940 
Wheel. L. Erie & Pitisb. Coal—1st M., gold, red. at 105..c* 1889 | 1,000 846,000 | 5g. |J. & J.\Jan., '97, a . last p’d.! Jan. 1, 1919 
Whitebreast Fuei—Common stock, $1, "200, Daatidacsstiane mn 100 TOO GOO | acces | cccee N. Y., Offi 8 B’way. Oct. fe 1891 
SD, «nncacnascscstasentbedaceoesecee ai 100 520,000 | 22200. | cocee |  —senneneene | Feb. 1, 1894 
cartes for preferred stock dividends 1893-'94............ cose | sesnce 1,600 | SE re, er rae Pa or 
Gen. M., (now — » gold, 8s. f., $30,000, drn. at 110.c*&r.. 1888 | 1,000 449,000 | 6¢. \J. & D.\See ar ye »V.62,p. —_ fume L, see 
Iowa & Ill. Coa’ M.. gold, guar., 8. f., red. at 110..c”| 1890 | 1,000 540.000 | 6 g. |J. & D. do 
Hi R. Worthington (Pump)—Common Billhaca<cacsces eens 100 5,500,000 _...... cal ~~ Sip p. c. way Ag 95 py L O87 
‘erred as to assets and dividends 7 p. c. cum........ itis 100 | 2,000,000 7 in 1897|M. & N.|) -, Guaranty Co., May 2, 1898 














ANNUAL ReporT.—For year ending Ang. 31, 1897 (See V. 65,p 
1021), gross, $427,315; net, $292,094; dividends, $280 000; bal., sur- 
plus tor year, $12,094. For the 13’ months ending Avz. 31, 1896, 
gross, $520,171; net, $356,030. 

DIvVIDENDS.—On oepuves in 1896, 8 p. co: in 1897, 8 p. c.; in pene, 
Mar., 2p. c.; June,2p.c. N. Y. office, 40 Wall St. (V.65, >. ‘1021 

Welsbach Light.—A consolidation in 1892 of three ce i i 

This company manufactures the Welsbach lamps, and is controlled 
by the Weisbach Commercial Co. In 1895 the annual output was 
2,500,000 lights, bat the manufacturing facilities have been enlarged 
to an annual capacity of 5,000,000. 

Divipenps.—In June, 1893, 2 p. c.; in 1894, 16 
in 1896, 80 p. c.; in 1897, 80 p. ¢.; in 1498, Mar., 

EARNINGS.—Extracts from report for the tiscal year ending Ars, 
30, es were given in V. 65, p. 152: dividends amounting to $4 
7 ere paid. In- 1895-96 ‘net earnings, $506,939; four quarterly 
dividends, $412,740; inventories and interest on bonds charged off, 
$60,067; balance, surplus, $34,132. peeanens, W. E. Barrows, Drexel 
Building, Phiiadelphia.—(V. 65, p. 152.) 

Western Gas Co. se tea oy —Organized in 1893 under the 
laws of New York. Owns entiré capital stock of Milwaukee Gas — 
Co., this latter company ,~- ty-,) y free from encumbrances. See 
statement to N. Y. Stock Ex nge in May, 1897, in V. 64, p. 1182. 

Bonps.—The collateral trust bonds are secured by “eran oon of all the 

ital stock of Milwaukee G. L. Co. Mortgage is for $4,000 ; un- 
issued bonds being pooarres for extensions and improvements. og 
tee, Central Trust Co., ° 

DIvipENps.—In 1895, on ¢.; 1896, 5; 1897, 5; in 1898, 6 p. c. 

Earsinecs of Milwaukee Gas L.Co. In 1898, Jan. 1to June Ls J Ss 
months), net, $229,490, Roo st $230,922 in 1897. In year endin 


. ¢.; in 1895, 70 p. c.; 
p.c.; June, 20 p. c. 


31, 1897, net, $189, — 96, net, $434,567; a charges, $18 356; 
dividends, $200, al, surp for year, By) 181. In 1895, net, $412,- 
258; ¢ 68, $179, 970; dividends, $160,000; bal., surp. for year. 


$72,288. Prest., Emerson McMillin, New York.—V. 64, p. 1043, ites: 


Western = Co,.—Owns piers in Buffalo, N. Y., fleet of 15 
steamers and also barges used on the Great Lakes. Has Valuable real 
estate in Buffalo. The N. Y. Central owns its $1,000,000 capital stock. 


Western Union ay h.—Organized under the laws of New 
York State as the N. Y. & Mississippi Valley Printing Telegraph Co., 
on April 2, 1851, and name changed does title by Act of New 
York Legislature approved in April, 1 On Jan. 19, 1881, was 
dated the —_ = consolidation, es which the Western Union raised 
ite stock to Ag a ,000, wane par. or $15,000,000, for the stock and 
bonds of the American nion, A cent in new West. Un. for 
At. & Pac. stock and a stock distribution of 481s per cent to West. 
Cano . 10 per cent of which was for A. & P. stock owned 

z 


In November, pony. an issue of $5,000,000 of stock was made in pay- 
for the te po system of the Baltimore & Ohio Ly oy iy Co. 
In June, 1898, the $3,800,000 still owned by it was sold by the B. & O 
= the syndicate identified with the _— yanization of that comgeng at 
rice said to be about 90.—V. 66, p. 1239. 
October, 1892, the Ay --we ge voted to increase the stock from 
my gt $100,000 ,000, of which $8,620,148 was then paid as 
Oe e35 resent surplus earnings expended on the property. 
<7. duly, 1800 $550,000 stock was issued for purchase of American 
, until then operated under lease. In June, 
» $2,009, 000 stock (making total $97,370,000) was sold for 
} ements Jetc., made in 1993 to 1896 fiscal years—V. 64, p.1139. 
VIDEND6.— per "BS. 89. °90. ’91. "92. '93to July '93,inel. 
2 5 5 5% 5 15(108e.) 5% (14 Q—J.) 
88 (trustee, Mercantile Trust 


lle 


On June 30, be the following 


stocks (par value) were pledged fo or the collateral trus x bonds : Gold & 
stock elegraph, nternational Ocean 
500; N. Y. Manel olagee tual Onion 


elegraph, $2,385,700; and bonds, 


below as outetan: Franklin Tel., $632,900; Gold 8 Tel, 
Dr my yt Int. Ocean Tel., $23,100; Ill. & hey ook Tel., $100,350; 
acific & At. Tel., $1,457,500; soe; Gouthern & At., $390,475. 
Ea ™~ Pertod ane 
ny ure. 
Am Tel & Candie stock 1932 eiébo00s0 5 M No bonds 
Empire& 4 ‘Seb 1989 300,000 4 —M No bonds 
Franklin Tel. stock..... 1975 267,100 2% N No bonds. 
ag hy Ae cock Sen., 1981 b2.458,400 opaneg 
ponte eee, not mo: aN May 1 1895 
Dlincis & Mississippi i 
Tel. stock, perpetunt. GLASBA LIG 46 § GBD coccccccccccce 
TeLstock Jan.,1981 41,015,400 Q-—J No bonds. 


Intern. Ocean 
N. Ot ee Feb.,1982 
Mutual 





6 
5 
it 
6 
Gheemee © ste 2 gepcoo ceases 
£1,957,000 6g. M&N May, 1911 
2,500, 6 J 
7 
4 
5 


Un. 
Northw. Wel stk. “50. ‘My7,1980 000 Ja3$... 
Let mort. = 9 1,180,000 J &J Jan., 1904 
Pac. & Atl stock ($25), 99 years 542,500 J&JI Nobo 
Bou. & Atl. stock ($25) .999 years 558,400 A&O No bonds 


Exclusive of amounts owned ay Western ie Seroathy or throu b 
collateral trust, viz.: a $632,900; » $2, 600; e $100,35 
d $1,984,600; e $2, 385, 700; £33, 013,000; eal rc ,500; hh $390, 475, 

LATEST EA RNINGS.—The estimated revenue for twelve months ending 
June 30, 1898, compares with actual 7 am in 1897 as follows: 

12 moaths— Net revenue. Int. . Dividend. Balance. 
1893 (partly est.) ...86,162,883 $906, 530 $1,867,908 sur.$338,490 

1897 (actual)....... 5,732,203 935,501 4,792, 85 5 sur. 3,847 

Total surplus June 30, 1398 (estimated), $8, 035, 942, against actual 
surplus in 1897 of $7, 647, 542 

ANNUAL REPORT. —Statement for 1896-97 was in V.65, p. 727. The 
figures for 1897 8 below are partly estimated. 

1897-98. 1896-97. 





1895-96 1894-95. 
Year ending June 30. 3 $ bd 

Revenues forthe year.... ....-.. . 22,638,859 22,612,736 22,218,019 
Re eg eee «e+ 16,906,657 16,714,756 16,076,629 
rofits...... comtod 6,162,838 5,732,202 5,897,980 6,141,390 

Dividends eee 4,867,908 4, 792, 855 4 "787,805 4,767,734 
Interest on bonds. -2 906, 530 § 510 893,967 89 3,822 
Sinking funds...... ae 39, 990 __ 39; 991 39,991 
Total disbursements.. rt. 774, 483 5,7 728, 355 6,701 701,763 5, 701,547 547 
Balance of profits..... 338,400 3,347 196,217 439,843 

M lles of No.of 


iles of 

Year. Poles&C’bl’s. on Offices. Messages. Receipts. Profits. 
1866-67.. 46,270 85,2 2,565 5,879,282 $6,563,925 $2,624,9 
1879-80... 85, 645 233, 534 9,077 29,215,509 12,782,894 5,833,9 
1890-91..187,981 71 5,5 591 20, 098 59,148,343 23,034,326 6,605,55 
1892-93..189,936 769, 201 21 507 8 66,591,858 24,978,443 7,4 
1893-94..190, 303 790,792 21,166 58,632,237 21,852,655 5,792,4§ 
1894-95..189,714 802,651 21,360 53,307,315 22,218,019 3 
1895-96..189,918 826,929 21,725 58,760,414 bey ry hog be tht 
1896-97..190,614 $41,002 21.769 58,151,634 638,859 5,732,20 

Office, 195 Broadway, New York City. (V. 65, Pe 193, 464, 927-1127 5 
V. 66, p. 530, 1138, 1239.) 

Westinghouse Electric & Manufacturing Co,—ORGANIZA- 
T1on.—A Pennsylvania corporation manufacturing and selling dynamos 
for isolated and central station lighting, motors and generators for 
stationary work and street 1ailways, arc and incandescent lamps, and 
a general line of appliances used in the commercial apovlications of 
electricity for lighting and power purposes. Statement to N. Y. Stook 
Exchange was in V. 51, p. 763. The company owns exclusive rights 
to the Tesla patents on ne was mae currents.—V. 61, p.25,153. In 
March, 1896, an agreement was mee x “—. ." Genaral Electric Co. 
for pooling atents. See V. 62, p. 010. 

Since 189 AS exchange of stock en Bd it 928 meses of the United 
S tates Electric pe per oe out of a total of 1 

CAPITAL STOCK authorized is $15, 000.000" increased — 
$10,000,000 in June, 1806. to provide for improvements made 
future needs V. 62, 639, 104’: V. 63 Of this, $3 oo ooo. 
making assenting stot $8,195, 126, was listed in July, 1396. All 
classes have same voting power. The firat preference stock ae 
cumulative dividends of 7 per cent per annum, with right to partici- 
pate equally with other stock after the same shall have received 7 per 
cent, and preferential as to principal. See eam of preferred cer- 
tificate in editorial of May, 1893, SupPLEMEN 

DIvipeNDs.—On preferred from Feb., 1892, to July, 1898, inclusive, 
at rate of 7 per cent per annum. 

ANNUAL Report.— Fiscal year or ~ March 31. Report of March 31, 
1897, was given in V. 64, p. 1222. No figures of earaings were given, 
but dividends on prefer ‘were sald to have been earned and a sur- 
plus over. Latest pocninep oe reported are for ths year 1894-5 in v. 61, 

25, and were: Net earnings from business, $734,699; from other 
nouFo6s, 867,710; total, $302, $08, santas $1,610,309 in 1893-94; in- 
ow on bonds and seri Pp, "B59. OBL; dividends on pref. stock, 
$274,059 peranee sheet Mar. 31, 1897, was in V. 61, p. 1222, owas 
Ourrent liabilities—Accounts payable, $434, 534; bills ayable, BL, 606 
658 ; continua ato. Bt 134,560. Ourrent asects—Cash. $330,194; 
bills receivable, $43,207; accounts receivable, $1,604,547; preee t d 
on hand, s1655.012 

Di rRecTors.—Brayton Ives (Chairman of the Board), Charles Francis 
Adams, Lemuel Bannister, August Belmont, N. W. ‘Bumstead, A. M, 
Byers, Marcellus Hartley, G. Hebard, Henry B. Hyde, Brayton 
Ives and George Wesati house, President, George vo house; 
1st Vice-President, Lemuel Bannister; Viee- ene © , War- 
ren; 3d Vice-President and Treasurer, P. F. Y. office is at 
120 Broadway.—(V. 63, p. 31; V. 64, p. 1212 1223; v. 65, p. 1127.) 

Wheeling Bridge & Terminal BRatlway.—Owns a railway 
bri at Wheeling, W. Va., completed in 1891, and about LO miles of 
terminal track, connecting ‘with 4 Cleveland & Pittsburg, Cleveland 
Lorain & Wheeling and Wheeling & Like Erie on Oaio side, and Baltl- 
more & Ohio, 7 River Railwa an Pittsburg Wheeling & Ken- 
ee (Penns lvania system) on the Wueeling side. An extension of 

from Woaeeling to Benwood was completed in March, 1895, 
oath receiver's certificates,since paid off. Srock.—Auhorized #1, 500, - 
000; par, $100, No reorganization plan to April,1898. C. O. Brewster 
is receiver. Earnings.—For year ending Dec, 31, rl eo" $97,- 
409; net, $24,216. In 1894, gross, $105,695; net, "$32,3 

Wheeling Lake Erle & Pittsburg Coal, —See 4 ¥" Jan,,'98 

Whitebreast Fuel.—(Pian V, 62, p. 1140.) -See Sorr., Ovt., '97; 
also V. 66, p. i 

Winona Bridge, See RAILROADS. 
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COMPANIES—SUPPLEMENTARY. 








tasx~ For Securities Outstanding see the tables on pages 147 to 158, inclusive. 








District Telegraph.—sSee SupPLEMENT of Jan., 1893. 
ane report for year ending Dec. 31, 1897, was in V. 66, z; 234, 
showing gross, $548,128; net, $75,187; dividends (2 p. c.), $76,882; 
bal. def. for year, $1,695. In 1896, gross, $545,840; net, $57,182. 
DIVIDENDS.— § 1891. 1892. 1893. 1894. 1895. 1896. 1897. 1898. 
Per cent. i 1 219 32 1 3 1 2 May, 2 
Office, 8 Dey St., N. Y. City.—V. 64, p. 327; V. 66, p. 234. 
Electric Heating Corporatioan,—A consolidation 
—— 1396, of prominent electric heating companies. Capitaliza- 
tion—Stock $10,000,000 (par $50) and $500,000 of 15-year 5 per cent 
income bonds, which are to be cumulative after Jan. 1, 1898. Presi- 
dent J. Murray Forbes; Gen. Man., James J. Ayer. Office, 611 Sears 
puilding, Boston. See full statement V. 62, p. 587, 634; V. 63, p. 793. 
jean Grocery Co.—In process of liquidation.—V. 66, p. 234. 
Peary a Common, $1,000,000; 1st pref., $410,840; 2d pref., #1'500,. 
000 —par (8 -—+d)»:~SReport for 1896-7 was given in V. 65, p. 366. T. 
L. Marsalis, Pres. and Gen. Manager.—(V. 66, p. 234.) 

American Screw Co.—See statement Dec. 31,1897,in V. 66, p. 382. 

American Soda Fountain Co,—Formed in 1891 under laws of 
New Jersey.—V. 66, p. 382. 

DIVIDENDS.—On 1st and 2d preferred stocks in full to Nov., 1896, 
incl.; 1897,none. On common stock to Feb.,’96,10 p.c yearly; in May, 
196, 1% p.c.; Aug., 1% p.c.; Nov., 1% p.c.; in 1897, none. 

GENERAL FINANCES.—On Aug. 31, 1897, there were loans (unse- 
oured) to the company by its managers of $225,825 and additional 
loans from the managers of $876,768 secured by customers’ notes. 

ANNUAL Report.—Report for 1897, first 8 months, V. 66, p. 333, 
showed loss on operations $37,394, as against loss $61,079 for 1896; 

reat, $321,727 for year 1895 and $353,128 for year 1894; no divi- 

ends, as against $196,875 paid from accumulated surplus in 1896, 
leaving total — $66,914 and $300,090 dividends in 1895. Pres- 
ident, James W. Tufts. N. Y. office, 449 First Ave.—(V.66, p. 333.) 

American Straw Board.—Incorporated under the laws of IIli- 
nois. In 1893, dividends, 2 per cent, paid in March and June, but none 
since—See V. 62, p. 587. Total issue of bonds was $1,250,000, but 
they are being retired by sinking fund. 

ANNUAL REPORT.—During 1897 company earned fixed charges, sink- 
ng fundand reduced funded debt $170,000. V.66,p. 182. Report 
for 1897, in V. 66, p. S88, Bowes: 


in 


1896. 1895. 1894. 
CRRIIINEB iccccccs satenecens $2,278,390 $2,575,000 $2,199,000 
Se $89,703 113,292 93,473 52,640 
Per cent on stock.... z 1°88 BS 0°87 


Bills payable Jan. 1, 1897, $265,000; total surplus Jan. 1, 1897, $217,- 
350. President (in Feb., ’98), R. F. Newcomb. General office, Old Col- 
ony Building, Chicago. (V. 64, p. 179, 327, 841; V. 66, p. 182, 333.) 


American Type Founders €Co,—ORGANIZATION.—Incorporated 
in 1892 under laws of New Jersey to carry on the business of manu- 
facturing and selling type. See CHRONICLE V. 55, p. 625 and adv. 
Early in 1896 over 98 per cent in interest of the stockholders, acting 
on the statementin V. 61, p. 1106, agreed to exchange the $5,000,000 
common and $4,000,000 preferred stock at 15 for the common and 75 
for the preferred into new common stock, making $3,750,000 ip all.— 
V. 62, p. 682. As part of the capital readjustment $500, gold 6 per 
cent bonds(part of an issue of $1,000,000) were issued in July, 1396 3 
trustee, Mercantile Trust Co., N. Y; bills payable Aug. 31, 1897, 
$497,059—see V. 65, p. 822. 

Dividends on preferred in 1893: 4 p. c.; none since. 


ANNUAL REPORT.—The report for the year ending Aug. 31, 1897, was 
in V. 65, p. 822, showing balance sheet, but no statement of earnings. 
In 1895-6 net were $136,184. 

President, John E. Searles. 27 William St.—(V. 65, p. 822.) 


Bay State Gas Co.—incorporated in 1889 under the laws of Del- 
aware, and acquired #995,000 of the $1,000,000 stock of the Bay State 
Gas Co. of New enw * which latter company owned substantially all the 
capital stock of the following companies supplying gas to the city of 
Boston: Bay State of Mass.; Boston Gaslight, Roxbury Gaslight and 
South Boston Gaslight. The stocks of these four operating companies 
were pledged to secure the bonds below mentioned, but their voting 

wer was acquired in November, 1897, for the New England Gas & 

ke Co.—which see on a preceding page—see also V. 65, p. 1221. 


StTock.—Stock (par $50) increased from $5,000,000 to $15,000,000 in 
October, 1895, to acquire “certain gas properties.” In Sept., 1897, in- 
creased to $50,000,000—see V. 65, p. 515, 570, 778. As to reasons for 
this increase and history of Bay State Co.—see V. 65, p. 1221. 


Bonpbs.—tThe “Boston United Gas” mortgage of 1889 was issued by 
the B. 8. Gas Co. of New Jersey and guaranteed by the Delaware 
Poy oy A The mortgage is for $12,000,000 gold bonds, of which 

,000, were secured by deposit with the Mergantile Trust 

., trustee, of practically all the stock of the Boston, South Boston 
Roxbury and Bay State (of Mass ) gas-light companies of Boston, said 
to have cost over $10,000,000. Of the balance ($5,000,000), $3,000,000 
were reserved to acquire other gae companies upon certain terms and 

J y for improvements. Each registe 1,000 bond is entitled 
to 5 votes. There is an annual sinking fund of one per cent of the eutire 
issue, and bonds can be drawn at 105. All the bonds issued are de- 

osited with Mercantile Trust Co., N.Y., which iesuesits Boston United 

as trust certificates therefor. Company offered in October, 1897, to 
redeem its income bonds ($2,000,000) at par if $1,950,000 were de- 
posited for redemption by Jan. 1, 1898, but plan has not been carried 
out. 


EARNINGS—Fiscal year endsJune 30. Reports of the four operating 
companies, with balance sheets, in V. 65, p. 111’, showing: 
pn Leer $2,012,018 $592,589 $231,069 $528,000 1$215,864 
g After deducting interest, charges, etc. 
President (elevted Nov., :896), J. R. Bartlett.—V. 66, p. 184. 


Boston & Montana Consol, Mining.—V. 66, p. 707, 759, 1139. 


Brunswick (Ga.) Dock & Improvement Co,.—Successor to 
Brunswick Company, foreclosed Jan. 4,1897, and reorganized per plan 
in V. 65, p. 326; see also V. 66, p. 1043. 

STOCK AND Bonps —Stock, $5,000,000 (par $100); of which $4,269,- 
800 listed in yA 1898 —see application V. 66, p. 1043. Bonds ($180,- 
300) are lst M. 5s, dated June 1, 1897, due June 1, 1917. They carry 
no interest for three years, but during that time the owners of the 
same have the right to elect a majority of the directors President, 
Henry E. Howland, 35 Wall Street, New York; Secretary and Treas- 
urer, A. G. Kraetzer, Jr., 142 Pearl Street, New York. YV. 66, p. 1043, 


Cambria Iron Co,—Incorporated in 1852 in Pennsylvania under 
perpetual charter. Owns blast furnaces, rolling mills, steel works, 
ete., at Johnstown, Pa., and in counties of Cambria, Bedford, Blair, 
oe Indiana, Somerset and Philadelphia, in State of Pennsylvania. 
—V. 66, p. 10-9; V. 67, p. 177. 

StTock.—-Capital stock ($10,000,000) outstanding is $7,974,550 (par 
$50). See V, 60, p. 1057; V. 62, p. 277. 

Dividends have been paid for many years; from 1893 to Apr., 1898, 
at rate of 4 per cent perannum, stock dividend 1249 p. o. in 1895. 

In April, 1897, issued $2,000,000 (amount authorized $2,500,000 
SR ce. gold debentures, of which $1,300,000 to pay off loans an 

00, to purchase ore property.—V. 64, p. 753—see wording of 
bond in V. Od, », 951. Debentures are subject to call at par on and 
after July 1, 1902, on 30 days’ notice; trustees, Powell Stackhouse and 
Edward . Stotesbury. 








EARNINGS.—For the year ending Oct. 31, 1896, no report issued, but 
protits are said to have been about $720,000 (equal to 9 per cent on 
stock); dividends (4 per cent), $319,000; improvements, $160,000.— 

. 64, p. 286. In 1894-5, total income, $719,331; paid dividends (4 
per cent), $200,000; guaranty on new stock issue $100,000; better- 
ments, etc., $293,185; leaving a surplus of $124,146; balance to credit 
of profit and loas Oct. 31, 1895, $3,728,100. -(V. 64, p. 951; V. 66, p. 
1039; V. 67, p. 177.) 


Canton Company.—See SUPPLEMENT or April, 1897. 


Cataract Power & Conduit, See V. 62, p. 1138. 

Centrai Coal & Coke Co. of Kansas City, Mo,.—Stock 
listed on the New York Stock Exchange in June, 1895. Thiscompany, 
organized under the laws of Missouri April 16, 1893,is engaged in 
Missouri, Texas and Arkansas in the mining of coal and the manufac- 
ture of coke, lumber, railway ties, &c. has nine coal shafts in 
operation, with a reported annual output of about 1,000,000 tons of 
bituminous coal; also two saw and mune mills, having a capacity 
of 45,000,000 feet per annum. The capital stock is $3,000,000, of 
which $1,500,000 is preferred 5 per cent cumulative. Dividends 
on preferred paid Aug. 15, 5 p. c. each in 1894, 1895, 1896. There are 

560,000 of bonds; $40,000 drawn each May 1 at 103 and interest to 
Aug. 1, following. V. 62, p. 868; V. 66, p. 425. 

Central Union Telephone (Chicago),—This company controls 
the Bell Telephone business in Indiana, in Ohio with the exception of 
Cleveland and Cincinnati, and in Mlinois excepting Cook and four 
other counties. Capital stock 1s $6,605,300. 

In March, 1496. a mortgage for $3,000,000 of 6 per cent 10 20-year 
gold bonds was authorized, of which $2,150,000 had been issued to 
Dec. 31, 1897, at which date unfunded debt was $400,000. Report 
for 1897 was given in V. 66, p. 286. In 1897 paid dividends amount- 
ing to $66,053; in 1895, to $330,265; in 1894, to $330,625; in 1893, to 
$330,000. President, Jackson.—V. 64, p. 328; V. 66, p. 286. 

Chicago Edison Co.—See V. 66, p. 183, 951, 1043. 

Chicago Telephone,.—V. 66, p. 234. 

Comstock Tunnel Co, 

Consolidated Electrie Light, 

Detroit Mackinac & Marquette RR. 

Detroit Union RR., Depot & Station.— 

Duluth-Superior Bridge.—Owns bridge 1,094 feet long, com- 
pleted in July, 1897, uniting Duluth and Superior, Minn.—see V. 65, 
p. L111. The bridge is used by the Superior Rapid fransit Co. and the 

uluth Street Ry. 

In August, 1896, a first mortgage was made to the Central Trust Co., 
N. Y., as trustee, for $650,000 of 5 p. c. gold bonds, due 1926, and in 
September a second mortgage for &300,000 5s of 1926, also to Central 
Trust Co.—(V. 63, p. 310, 504; V. 65, p. 111.) 

Hecker-Jones-Jewell Milling.—Organized under laws of New 
Jersey. Its securities are as follows: 


See SUPPLEMENT of 
April, 1897, p. 153. 


Par. Interest. Amount. Last Div., ete. 
Common stock..... See  —ohendian |. eee 
lst pref. 8% stock... 100 oo. 3,000,000 Dee. | ,’97,2% 
iT? | eee 1000 6M.&8. 2,500,000 Sept. 1, 1922 


S. f. subject to call at 110 after Sept. 11,1902. Pref. stock has pref- 
erence as to both assets and dividends. Interest and dividends are 

ayable at Franklin Trust Co., Brooklyn. Dividends on preferred to 

ec., 1897, incl., 8 per cent per annum. The Mar., 1898, dividend 
was passed, being first since the formation of company; also the 
June, 1898, dividends. President, Eugene Jones. Office, Produce Ex- 
change Building.—V. 66, p. 336. 

(The) Johnson Co.—This company ranks among the leadin 
companies in the United Statesin the production of Bessemer steel. 
Its works are located at Lorain, Ohio, and Johnstown, Pennsylvania. 
Its first mortgage secures $2,000,000 sinking fund 6 per cent gold 
vonds, dated 1894, due Sept. 1, 1914, interest M. &.S. A sinking fund 
provides for the redemption of $100,000 of the bonds annually on Sept. 
1, at 105 and interest, if they cannot be purchased for less. Bonds in 
sinking fund October, 1896, $200,000. 

The company is to be merged into the Lorain Steel Company, a new 
and larger corporation, which will issue $5,000,000 first mortgage 
20-year 5 per cent gold bonds, $3,000,000 preferred and $6,000,000 
common stock. The Johnson Company will continue operations during 
the year 1898. V. 66, p. 709. 

Joseph Banigan Rubber Co.=—V. 63, p. 1063. 


Journeay & Burnham.—See V. 54, p. 192 andadv. Dividends 
on preferred stock to July, 1898, 8 p. o. yearly (2 p. c. quarterly.) 

waxwell Land Grant,-—See SUPPLEMENT April, 1897, p. 154. 

National Rice Milling.—See full statement V. 55, p. 49. 

New Central Coal (Md.).—Owns coal lands in Aiegpesy County, 
Maryland. The annual report for year ending Deo. 31, 1896. in V. 64, 

. 515, showed 188,453 tons mined, against 201,726 in 1895, 151,002 
n 1894, 223,503 tons in 1893 and 201,428 tons in 1892; net profits 
for year 1896, $23,018; in 1895. 25,013; in 1894, $17,337. 
Balance to credit of profit and loss December 31, 1896, $181.- 
903. N. Y. office, 1 Broadway. In 1898 reduced the capital stock 
from $5,000,000 to $1,000,000 and the par value of shares from $100 
to $20. V. 66, p. 901, 1140; V. 64, p. 515. 

DIVIDENDS— °85 ’86. ’87. ’88. ’89. '90. "91. "92. "93. "94. None 
Since 1884 p.c. 5 0 1 0 0 1 1 1 1. sinee. 
—V. 66, p. 901, 1140; V. 67, p 29. 


New York Air Brake —Incorporated under laws of New Jersey. 
Works are located at Watertown, N. Y., where plant has capacity for 
making 100 sets of oar brakes a day. Capital stook, $5,000,000 (par 

100) is on unlisted department of N. Y. Stock Exchange. Last divi- 

ends were in 1896, when 6 p. 6. was paid. Bonded debt is $250,000, 

DrrecToRS.—President, C. A. Starbuck, 66 Broadway; Vice-Prest., 
Daniel Magone; Secy. and Treas., John C. Thompson; Asst. Treas., 
C. H. Chaffer, Cranford Livingston, H. A. Rogers, wland Cox and 
I. B. Newcombe. ‘Transfers at office, 66 Broadway, N. Y.; Registrar, 
Knickerbocker Trust Co. N. Y.—Y. 65, p. 368, 463. 

New York Mutual ¢ elegraph.—Successor to the Mutual Union 
Telegraph eeqeny. The stock carries dividends of 6 per vent per 
anpum under a lease for 99 years from February 15, 1883, to Western 
Union Telegraph. The Western Union gives its collateral trust bonds 
in exchange at par for the stock and bonds of this company. 

Ogden Gas (Chicago),.—See SUPPLEMENT of January, 1898. 

Silver Bullion Certificates,—See SUPPLEMENT of Jan., 1898. 

Sterling Iron & Ralilway.—See SupPrLEMENT of January, 1898. 

Susquehanna Coal.—See SUPPLEMENT of January, 1898. 

Wagner Palace Car Co,.—A joint-stock association, which owns 
and operates the Wagner cars in twenty States and in Canada on many 
important railroad systems, Stock, authorized, $20,000,000, 


Yearsend.June30. Gross. Net. Dividends. Balance. 
aces vennenl $3,436,281 $1,424,334 ? ® 
1896..... biaknesenee . 3,660,333 1,567,891 (8 per ot.) @®) 
SD acitconinchasceutis 3,368,942 1,560,187 $1,520,000 sur.$40,187 


Dividends of 8 per cent yearly have been paid.—(V. 63, p. 503.) 
Western Stone,—V. 66, p. 234. 
Worthington (Heury BR.),.—See SupPLEMENT of January, 1893 
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NEW YORK & BROOKLYN CITY B BANKS. (* State banks. a 


DIVIDENDS. 
1896.|1897.| Latest. % 





CAPITAL. | Surplus 





COMPANIES. | ——___- 
Par; Amount. | dates.t 


—emaee ‘ 


New York! $ $ $ | 


America... ./100/||1500000 | 2,590, 100/J. July’98. Y 4 
Am. Exch. . .|100/5,000,000/2, "45 97,000| M. |May ’98. 
100; 300,000 2/100 lOrg. Jan. ’§ 
Astor ad 100 250,000) 369,500) J. July’98. 
Bowery* .|100; 250,000) 620, 900 J. July'98. 
Broadway 25 July’92. 
Butch’s ‘SD 25 July 98. 
Central 100 7 alsuly 98. 
- 10 |July’93. 
16 |July’98. 
ts 100 150 |July'9s. 25 
25 7 |July’98. 319 
100 15 |May 98, 10 
...|100 5 |Dec.’97. 5 
..|100 8 |July 98. 4 
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.|100 |July’98. 
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25 July’98. 
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May '98. 
July ’92. 
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est'n |National. 
Nonej Jan. ’94. 
July '98. 


West Bide*.. 
New 


Yorkville’ . 
Brooklyn 
Bedford * 
Broadway’. 
_— 


126; 100 


115,316 
108,891 
160,224 


July’98. 
July’98, 
July '98. 
July ’98. 


July’98. 
16 |June’9s. 
8 |July’98. 3 
|Estab. 1895. 
None| July 96. 219 
5 |July’98, 2+ 
e y’96. 3 
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Nassau. .... 
North Side.* = 
Peoples’ *.. 98. 3 
Scherme’h.* 100 “ lOp'dOct.’94. 
= Ward". ee at Aug.’95. 3 
yy | . & a 
bth ard.* 100 f 3'J. © 6 
Union*.. 100 J. . A 
100} 100,000, 28,217 J. 5 
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Wallabout*. ig uly 98. 2g 











+t May 5, 1898, for National and April 26, 1898, for State banks 
and includes undivided profits. 

t Increased from $750,000 in November, 1896. 

{| Reduced from $2,000,000 on January 8, 1897. 


i Capital stock reduced from $3,000,000 in October, 1895, and 2 
per , A = tm paid in January, 1896, on account thereof. 
D 


§ Increased from $500,000 in December, 1897. 





NEW YORK AND BROOKLYN TRUST COMPANIES. 
(For detailed statements, see Chronicle of July 30, 998, > 


{ \Surplus 4 | 


j} CAPITAL. 
COMPANIES. | ———————— 
‘Par Amount. 


Undiv “og 
Profit: 


J” nes" 98) 'Period. "96. 


DIVIDENDS paid fn 96 and | 97, 
and also last dividend. 





97. Last Paid. % 








Atlantic 
Brooklyn 
Centra 
Colonial 
Consolidated. 
Continental . . 
Farm. L. & Tr. 
Fifth Avenue. 
Franklin 
Guar.Tr.,N.Y .| 
say ae naee 
ngs Count; 

Knickerbock'r 
Longl.L.&Tr../100 
Manhattan ...| 301, 000/000 
Man'rs’ ,Bklyn 100 500, 000 
Mercantile. .../100 2,000,000) : 
Metropolitan . {100 1, 7000, ;000 
Nassau i2 500, 7000 
N.Y. Lf. L.& Tr. '100!1,000;000 
N. Y. See. &Tr.|100/ 1,000,000 

00' 1,000,000 
Produce Exch.| 100, 500,000 
Real Estate. . 
Standard 
State 


Fen Gu. &Tr.. 
Union 1 1 000,000 


100 1,000,000 





Washington . .'100) '500,000! 


8 
4, 817, 616 


500,000 
|100 1,000,000 1,002,184 
100 2,500. ,000|2°375, 778 
J 000/5,512,577 
U.S.Mort.&Tr.| 100 2,000,000) 1, 1454,146 
United States.|100 2, :000,000) 10258650 


250,340) 


1,546,504 
7,494,679 


587,66: 
(?) 
396,44 





_ 584,233 


|Bi-mon 50 


.—J. 8 

.—J. 16 3 y, 

50 a; 98. 15 

V.63.p. 

abli eed isd, 

July,’98. 1lg 

30 |Aug.,’98. 5 

- 82)4; 5 


| eee) | 
SASP an! 


SoBe” og 








lane ous Cos. 
40 June,’98.20 
_7 ‘Suly,’98. 4 


NEW YORK AND BROOKLYN FIRE [INSURANCE COMPANIES. 





CAPITAL. 
COMPANIES. 
. | Amount. | 


Net | 
| Fee | 


| Dee 
1897, ” 





American ... 
Broadway . . 
Citizens’ .... 
Com’nw’lth . 
— 


Ger. Alliance 


Hanover .... 
Home 

Kings Co.... 
Nassau 

New York... 


acific 
Peter pce 
Phenix 
Rutgers’ .. 
Stuyvesant . 4 
Unit'd States 
Westchest’r . 
W’msb. City 














937,129 


DIVIDENDS. 


|1895. 1806. 1897, (Last Paid. % 


5 |None| 4 is 97. 4 

10 | 10 |Aug.,’98. die 

7 7 |July,’98. 
rs "98. 


|July i 98.15 


July, 98. 6 
|July,’98. 
[July , 98. 
|July, 98. 
| July, ’98. 











* Over all liabilities, including re-insurance, capital and te. 


GAS COMPANIES.—SEE ALSO MISCELLANEOUS. 





COMPANIES, | Par. 


Securities | period. 
afloat. | 


Dividends and Interest. 
| 97. 








See also ** Misce Ilan|eous” pa ges. 


Binghamton (N. Y.) 


Gas Works—Stook. 100 
000 


Hartford ¢ ty G. it. (" "25 
Indianapolis Gas. . 

lst mortgage -/1,000 
ss (Mich.)—Stk| 50 


Madison( Wis. 2; &E.) *100 
Minneap. G. Stk.| 50 
1st mort. _ basadbne 1,000 
lst con. gue 1,000 
Mun’! Gas (Alb b,N. i) 100 
1st mo age, g.- ,000 
New Mem. (Tenn)G. L| ‘100 
Memphis G. L. bds.| 1,000 
New con. M., 1895. 1,000 
New Orleans a2... 100 
lst mortgage 
N. Y. Mut’1G. x 
Rochest’r Gas & E 





1 
¢ Joseph (Mo. )-Stk. 


‘Bon 
St. P.(Minn.)G.L.Stic 
lst currency 
1st consol 
Gen. mort. gold.. 
be ot —_ Y.)G. Stk, 





Reg., 8 Series B, g' Var’s 
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| Jan. 1,1936 
June 20,98, 4 
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1920 
May, 14 


2 eee: 


© 


iia: & | be 


Mar., ’ 
Apr. 1, mee 


sup 3 98,21 
|_ Various, 
| 


AINAWAMA a 


8 


~ 
CATANIA DARASU 


cR 


HHO! Oye Sem 


July 11,’98,4 





i=} 
GAl- Oo 


i~] 
® 


Feb. 1,°98, 3 
Nov. L 1912 


Ag 


July = 
July 1, 





SROU 


Dee.31,'04-29 





* This column shows last dividend on stocks,and maturity on bonds. 
t Paid out of Reorganization Fund. 








